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Dear Sir/ Madam,

Subject: Outcome of the meeting of Board of Directors of Oswal Agro Mills Limited held
on May 30, 2022

Dear Sir/ Madam,

In compliance with Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 (“Listing Regulations”), we wish to inform you that the
Board of Directors in their meeting held today i.e., May 30, 2022 have, inter alia,
considered, approved and taken on record the following:

(i) Statement showing the Audited Financial Results (standalone & consolidated) of the
Company for the quarter and year ended March 31, 2022, along with the statement of
assets and liabilities and cash flows as at the year ended March 31, 2022.

The aforesaid financial results (standalone & consolidated) have been reviewed by
Audit Committee in its meeting held on Monday, May 30, 2022 and based on its
recommendation, approved by the Board of Directors at its meeting held on Monday,
May 30, 2022. An extract of the aforesaid financial results (standalone & consolidated)
would be published in the newspapers in accordance with the Listing Regulations.

(ii) Auditors’ report on the standalone & consolidated Audited Financial Results.

We wish to inform you that M/s Agarwal & Dhandhania, Chartered Accountants, the
statutory auditors of the Company, have issued Audit Reports, on annual standalone
and consolidated financial results of the Company for the financial year ended Maych
31, 2022, with unmodified opinion. /60 LN
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Please find enclosed following documents: K,\ \NB\’ P ~/
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(i) Audited Financial Results for the quarter and year ended March 31, 2022; \S'OJ,
(ii) Auditors’ Report for the year ended March 31, 2022;
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(ili) Declaration from Chief Financial Officer of the Company confirming that the

Auditors have issued Audit Reports with unmodified opinion with respect to
Audited Financial Results for the quarter and year ended March 31, 2022;

Kindly take the same on record.

Thanking you,

Yours sincerely,

For Oswal Agro Mills Limited

DIN: 00562338

Encl: A/a
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OSWAL AGRO MILLS LIMITED

Corporate Office : 7th Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, New Delhi-110001; CIN: L15319PB1979P1.C012267
Statement of Audited Standalone Financial Results for the Quarter and Year ended March 31,2022

Part 1 (X In Lakh)
Quarter Ended Year Ended
S. No. |Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Refer Note 3) | (Unaudited) (Refer Note 3) (Audited) (Audited)
(1) (2) (3) (4) (s) (6) (7)
| Revenue from operations 826.16 - 1,602.80 1,102.13 2,926.69
Il |Other income 271.03 292.00 524.20 1,265.63 2,224.49
Il [Total Income (I1+11) 1,097.19 292.00 2,127.00 2,367.76 5,151.18
IV |Expenses
Purchases of Stock-in-Trade 817.98 - 1,586.70 1,091.30 2,896.74
Employee benefits expense 40.53 71.51 47.72 235.81 202.14
Finance Costs 3.64 191 1.90 9.58 8.16
Depreciation and amortization expense 8.77 9.27 9.01 36.23 36.39
Rates and Taxes 35.67 36.52 36.12 145.30 143.84
Consultancy and professional fees 51.09 23.29 58.55 21081 22896
Postagte & Telegram 0.41 0.19 0.19 0.73 0.43
Printing & Stationery 0.01 0.11 0.03 0.35 0.56
Donation - - - 5.45 150.00
Contribution towards Corporate Social Responsibility 25.00 - - 25.00 184.00
Other expenses 60.47 99.35 27.92 284.04 191.09
Total Expenses (IV) 1,043.57 242.15 1,768.14 2,044.60 4,042.31
V__|Profit before tax (i11-1V) 53.62 49.85 358.86 323.16 1,108.87
VI _[Tax expense/(credit)
Current tax 12.78 14.00 109.49 92.31 588.40
Deferred Tax (0.48) (0.61) 1.43 (39.69) (19.85)
VIl _[Profit for the period/vear (V-VI) 41.32 36.46 247.94 270.54 540.32
VIil_|Other Comprehensive Income
Items that will not reclassified to profit or loss
(i) Equity instruments through other comprehensive income (FVTOCI) - - (5.78) - (5.78)
{ii) Remeasurement of defined benefit plan (12.22) - 7.70 (12.22) 2.51
{iii)Incometaxrelatingto these items - - - -
Total other comprehensive income/(loss) (12.22) - 1.92 (12.22) (3.27)
IX | Total comprehensive income/(loss) for the period/vear (VII+VIil) 29.10 36.46 249.86 258.32 537.05
X__[Paid-up equity share capital (face value of 2 10/- each) 13,423.48 13,423.48 13,423.48 13,423.48 13,423.48
Xi__|Other equity (excluding revaluation reserves) - - - 46,063.78 45,805.46
Xl _|Earning per share (EPS): (Not annualised)
(a) Basic EPS 0.03 0.03 0.18 0.20 0.40
(b) Diluted EPS 0.03 0.03 0.18 0.20 0.40
Part1l
AUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES (X In Lakh)
Quarter Ended Year Ended
S.No. [Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Refer Note 3) | (Unaudited) (Refer Note 3) (Audited) (Audited)
1 [Segment Revenue
a) |Trading 826.16 - 1,602.80 1,102.13 2,926.69
b) [investment Activities 271.03 291.99 516.92 1,265.62 2,198.94
c) |Real Estate = - = o 0.05
d) [Unallocated (0.00} 0.01 7.28 0.01 25.50
Total Seginent Revenue 1,097.19 292.00 2,127.00 2,367.76 5,151.18
2 |Segment Result
Profit/(Loss) before tax and interest from each segment
a) |Trading 6.49 (3.40) 4497 4.05 28.25
b) |Investment Activities 221.40 211.44 474.05 1,031.00 2,027.57
c) [Real Estate (10.80) (88.07] (75.93) (258.13) (302.95)
d) |Unallocated (159.83) (68.21) (82.33) (444.18) (635.84)
Less: Finance Cost 3.64 191 1.90 9.58 8.16
Profit before tax 53.62 49.85 358.86 323.16 1,108.87
Less: Current Tax 12.78 14.00 109.49 92.31 588.40
Less: Deferred Tax (0.48) (0.61) 1.43 (39.69) (19.85)
Profit after Tax 41.32 36.46 247.94 270.54 540.32
3 |Segment Assets
a) |Trading 723.71 1,628.65 2,340.18 723.71 2,340.18
b) |Investment Activities 48,046.48 47,325.13 46,308.25 48,046.48 46,308.25
c) [Real Estate 9,956.69 9,769.23 10,260.38 9,956.69 10,260.38
d) |Unallocated 1,282.58 1,259.22 1,300.19 1,282.58 1,300.19
Total Assets 60,009.46 59,982.23 60,209.00 60,009.46 60,209.00
4 |Segment Liabilities
a) |Trading 8.82 1.10 266.76 8.82 266.76
b) |Investment Activities 48.98 65.92 48.60 48.98 48.60
c) |Real Estate 80.67 80.71 69.77 80.67 69.77
d) |Unallocated 383.74 376.33 594.93 383.74 59493
Total Liabilities 522.21 524.06 980.06 522.21 980.06




Part i1

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES (X InLakh)
As at As at
Particulars 31.03.2022 31.03.2021
(Audited) (Audited)
1. ASSETS

(1) Non-current assets

(a) Property, Plant & Equipment 464.38 481.78
(b) Investment Property 23257 236.25
(c) Right-of-use assets 28.67 22.36
(d) Investment in associate 23,758.08 23,758.08
(e) Financial Assets
(i) Investments 1,296.30 1,296.30
(ii) Loans 1512 7,776.52
(iii) Other Financial Assets 10.07 10.07
(f) Deferred Tax Assets (net) 594.90 555.21
(e) Income Tax Assets (net) 146.67 166.67
(f) Other non-current assets 66.50 78.68
26,599.26 34,381.92
(2) Current assets
(a) Inventories 6,488.85 6,488.85
(b) Financial Assets
(i) Investments 207.95 349.30
(ii) Trade Receivables 24.08 2,033.96
(iii) Cash and cash equivalents 18,741.18 113.08
(iv) Bank Balances other than cash and cash equivalents - 9,730.00
(v) Loans 3,792.62 2,719.00
(vi) Other financial assets 898.27 621.72
(c) Other current assets 3,257.25 3,771.17
33,410.20 25,827.08
Total Assets 60,009.46 60,209.00

Il.  EQUITY AND LIABILITIES

(1) EQUITY
(a) Equity Share capital 13,423.48 13,423.48
(b) Other equity 46,063.77 45,805.46
59,487.25 59,228.94
LIABILITIES
(2) Non-current liabilities
(a) Lease liabilities 20.82 1290
(b) Provisions 36.15 20.12
56.97 33.02
(3) Current liabilities
(a) Financial Liabilities
(i) Trade Payable
Total outstanding dues of micro enterprises and small enterprises -
Total outstanding dues of creditors other than micro enterprises and 266.76
small enterprises :
(ii) Other financial liabilities 30.26 25.20
(b) Lease liabilities 1093 2417
(c) Other current liabilities 338.13 556.52
(d) Provisions 85.92 74.39
465.24 947.04
Total Equity and Liabilities 60,009.46 60,209.00
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Part IV

AUDITED STANDALONE CASH FLOW STATEMENT (Rinlakh)
Year ended Year ended
Particulars 31.03.2022 31.03.2021
(Audited) (Audited)
I. |CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax 323.16 1,108.87
Adjustments for:

-Depreciation and amortisation expense 36.23 36.39

-Finance costs 9.58 8.16

-Interest income on financial assets at amortised cost at EIR (1,241.72) (2,126.42)

-Net gain on financial assets carried at FVTPL (8.65) (65.11)

-Rental Income on investment property (15.25) (15.25)

-Provision for doubtful debts 6.78 1.76

-Movement in provision for employee benefits expense 9.36 (1,203.67) 6.96 (2,153.51)
Operating profit before working capital changes and tax (880.51) (1.044.64)
Adjustments for changes in working capital:

-(Increase)/Decrease in non financial assets 497.72 (2,933.54)

-(Increase)/Decrease in current and non-current financial assets 1.79 (2.86)

-Increase/(Decrease) in other current liabilities (218.40) 22595

-Increase/(Decrease) in other Financial Asset (409.60) -

-(Increase)/Decrease in Trade receivable 2,003.09 (618.52)

-Increase/(Decrease) in Trade Payables and other current financial liabilities (261.69) 161291 (1,449:47) (4:778.44)
Cash generated from operations before tax 732.40 (5.823.08)

-Income taxes (payment) / refund (72.30) (72.30) (515.22) (515.22)
Net cash from/(used in) operating activities 660.10 {6,338.30)

H. |CASH FLOW FROM INVESTING ACTIVITIES

-Movement in advance for Capital Asset 28.37 (16.85)

-Purchase of property, plant and equipment (21.46) -

-Sale of current investments 150.00 2,050.00

-Repayment of intercorporate loans 6,700.00 8,755.00

-Movement in Fixed Deposits 9,730.00 (9,730.00)

-Rent Received 15.25 15.25

-Interest Received 1,374.77 17,976.93 2,132.05 3,205.45
Net cash from/(used in) investing activities 17,976.93 3,205.45

IIl. |CASH FLOWS FROM FINANCING ACTIVITIES

-Payment of Lease liabilities (8.93) (13.16)

-Payment of finance cost - (8.93] (0.03) (13.19)
Net cash generated from/(used in) financing activities (8.93) (13.19)
Net Increase/(Decrease) in Cash & Cash Equivalents (1+11+111) 18,628.10 (3,146.04)
Cash and cash equivalents at the beginning of the year 113.08 3,259.12
Cash and cash equivalents at the end of the year 18,741.18 113.08

IV. |Components of Cash and cash equivalents

Balances with banks

-in Current Account 1,034.85 106.25
Cash on hand 6.33 6.83
Fixed Deposits with banks (with maturity of 3 months or less) 17,700.00 -
Cash and cash equivalents as per Ind AS 7 18,741.18 | 113.08

Notes:
1. The aforesaid financial results were reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on May 30, 2022.
2. The Company recognize Trading, Real Estate and Investing activities as separate Business Segments.
3. Figures for the quarters ended 31 March 2022 and 31 March 2021 are the balancing figures between audited figures for the full financial year and the reviewed year to date

figures upto the third quarter of the respective financial years

4.  For the financial years ended 31-3-21 and 31-3-22, company is not meeting the 50:50 test for determining financial activity asa principal business and is not covered under the
definition of NBFC.Moreover, all the directions and compliances of Reserve Bank of India in relation to seek exemption and disclosure requirements as applicable to a NBFC for

financial years ended 31-3-19 and 31-3-20 had been duly complied with. ——
COP‘O 4///
\7“ ( By the order of the board
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Place : New Delhi )] 6’ h“’jw
Date : 30.05.2022 O . BN Gu
Regd.Office : Near Jain Colony, Vijay Inder Nagar, DabaRoad, Ludhiana-141 003 (Punjab) CEO and Whole Time Director
Contact:0161- 2544313 ; website: www.oswalagromills.com; Email ID: oswal@oswalagromills.com * DIN: 00562338
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Independent Auditor’s Report on Quarterly and Year to Date Standalone Financlal Results of
Oswal Agro Mills Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

INDEPENDENT AUDITOR’S REPORT

To
The Board of Directors
Oswal Agro Mills Limited

Opinion

We have audited the accompanying standalone annual financial results (‘the Statement’) of Oswal Agro
Mills Limited (‘the Company’) for the quarter and year ended 31 March 2022 (“the statement”),
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’), including relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us; the
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind
AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant
rules issued thereunder, and other accounting principles generally accepted in India, of the
standalone net profit after tax and other comprehensive income and other financial information
of the Company for the quarter and year ended 31 March 2022.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SA) specified under Section
143(10) of the Companies Act 2013 as amended (“the Act”). Our responsibilities under those Standards
are further described in “Auditor’s Responsibilities for the audit of Standalone Financial Results” section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are
relevant to our audit of the Standalone Financial Results under the provisions of the Act and the rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw attention to Note 46(iv) of the financial statements, which describe$ the non applicability of
NBFC as for the financial years ended 31-3-21 and 31-3-22, company is not meeting the 50:50 test for
determining financial activity as a principal business and is not covered under the definition of NBFC.
Our opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Statement

This Statement has been prepared on the basis of Standalone Annual Financial Statement. The
DA $empany’s Board of Directors are responsible for preparation and presentation of the statement that
/7 B D L . - N
//@V’/\‘ 2% true and fair view of the net profit after tax and other comprehensive income and other financial
25 in ation in accordance with the recognition and measurement principles laid down in the Indian
2( Dbl Accduiting Standard prescribed under Section 133 of the Actread with relevantrules issued thereunder
*
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and other accounting principles generally accepted in India and In compliance with the Listing
Regulations. This responsibility also includes maintenance ofadequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other Irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability,
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process.
Auditor’s Responsibility for the Audit of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and
Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention

s DH,qd: in our auditor’s report to the related disclosures in the statement or, if such disclosures are
;\\V"" \*S;}i‘nadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
3-' Zke date of our auditor’s report. However, future events or conditions may cause the Company to
2 ' f ase to continue as a going concern.
*
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e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The statement includes the results for the quarter ended 31%t March 2022 being the balancing figure
between audited figures in respect of full financial year ended 31%t March 2022 and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us, as required under the Listing Regulations.

For Agarwal and Dhandhania
Chartered Accountants
Firm’s Registration No. 125756W

CA Alok Dhandharyi
(Partner)

Place: New Delhi

upin: 2.2 111062 ATKESZ5254
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OSWAL AGRO MILLS LIMITED
Corporate Office : 7th Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, New Delh1-110001; CIN: L15319PB1979PLC012267
Statement of Audited Consolidated Financlal Results for the Quarter and Year ended March 31, 2022
Partl (% In Lakh)
uarter Ended YearEnded
S. No. Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Refer Note 3) | (Unaudited) (Refer Note 3) (Audited) (Audited)
1) (2) (3) (4) (51 (6) (7)
1 Revenue from operations 826.16 - 1,602.80 1,102.13 2,926.69
Il__|Otherincome 271.03 292.00 524.20 1,265.63 2,224.49
Ill__|Total Income (1+11) 1,097.19 292.00 2,127.00 2,367.76 5,151.18
IV__|Expenses
Purchases of Stock-in-Trade 817.98 - 1,586.70 1,091.30 2,896.74
Employee benefits expense 40.53 7151 47.72 235.81 202.14
Finance Costs 3.64 191 1.90 9.58 8.16
Depreciation and amortization expense 8.77 9.27 9.01 36.23 36.39
Rates and Taxes 35.67 36.52 36.12 145.30 143.84
Consultancy and professional fees 51.09 23.29 58.55 210.81 22896
Postage & Telegram 041 0.19 0.19 0.73 0.43
Printing & Stationery 0.01 0.11 0.03 0.35 0.56
Donation - - 5.45 150.00
Contribution Towards Corporate Social Responsibility 25.00 - - 25.00 184.00
Other expenses 60.48 99.35 2792 284.04 191.09
Total Expenses (1V) 1,043.58 242.15 1,768.14 2,044.60 4,042.31
V__|Profit before tax (1i1-1V) 53.61 49.85 358.86 323.16 1,108.87
VI | Tax expense/(credit)
Current tax 12.78 14.00 109.49 9231 588.40
Deferred Tax (0.48) 10.61) 1.43 (39.69) (19.85)
Profit for the period/Year after tax but before share of net profit of
uil Investments accounted for usingequity method (V-V1) 131 SGELE 2794 27054 SRl
VIl [Share of profit/(Loss) of an associate 451.55 298.07 434.54 1,638.78 1,779.79
IX | Profit for the perlod/vear (VII+Vill) 492.86 334.53 682.48 1,909.32 2,320.11
X __|Other Comprehensive Income
Items that wiil not reclassified to profit or loss
(1) Equitv instruments_through other comprehensive income (FVTOCI) - - (5.78) - (5.78)
(1i) Remeasurement of defined benefit plan (12.22) - 7.70 (12.22) 2.51
(iii) Share of profit/(loss) of an associate 19.29 0.08 37.01 19.39 1477
Total other comprehensive income/(loss) 7.07 0.08 38.93 7.17 11.50
XI__|Total comprehensive income/(loss) for the perlod/year (1X+X) 499.93 334.61 721.41 1,916.49 2,331.61
XIl_[Net profit attributable to:
(a) Owners of the parent 492.86 334.53 682.48 1,909.32 2,320.11
(b) Non-controlling interests - - - - -
Xlll_|Other Comprehensive Income attributable to:
[a) Owners of the parent 7.07 0.08 3893 7.17 11.50
{b) Non-controlling interests - - - - -
XIV_|Total Comprehensive Income of the year attributable to:
(a) Owners of the parent 49993 33461 721.41 1,916.49 2,331.61
(b) Non-controlling interests - - - - -
XV__[Paid-up equity share capltal {face value of ¥ 10/- each) 13,423.48 13,423.48 13,423.48 13,423.48 13,423.48
XVI_|Other equity (excluding revaluation reserve) - - 67,422.80 65,506.32
XVII_|Earning per share (EPS): (Not annualised)
(a) Basic EPS 0.37 0.25 051 142 1.73]
(b) Diluted EPS 0.37 0.25 051 142 1573
Partll
CONSOLIDATED AUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABIL]TIES (X In Lakh)
Quarter Ende Year Ended
S.No. [Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
(Refer Note 3) | (Unaudited) (Refer Note 3) (Audited) (Audited)
1 |Segment Revenue
a) |[Trading 826.16 1,602.80 1,102.13 2,926.69
b) |Real Estate - - - - 0.05
c) |Investment Activities 271.03 291.99 516.92 1,265.62 2,198.94
d) |Unallocated - 0.01 7.28 0.01 25.50
Total Segment Revenue 1,097.19 292.00 2,127.00 2,367.76 5,151.18
2 __|Segment Resuit
Profit (+)/ Loss (-) before finance cost aand tax
a) |Trading 6.49 (3.40) 44.97 4.05 28.25
b) |Real Estate (10.81) (88.07) (75.93) {258.13) (302.95)
c) |Investment Activities 221.40 211.44 474.05 1,031.00 2,027.57
d) |Unallocated (159.83) (68.21) (82.33) (444.18) (635.84)
Less: Finance Cost 3.64 ¢ 1.90 9.58 8.16
Profit before tax 53.61 49.85 358.86 323.16 1,108.87
Less: Current Tax 12.78 14.00 109.49 9231 588.40
Less: Deferred Tax (0.48) (0.61) 143 {39.69) (19.85)
Profit for the perlod/Year after tax but before share of net profit of 4131 36.46 247.94 270.54 54032
investments accounted for using equity method
Share of profit/(Loss) of an associate 451.55 298.07 434.54 1,638.78 1,779.79
Profit for the year/period 492.86 334.53 682.48 1,909.32 2,320.11
3__|Segment Assets
a) |Trading 723.71 1,628.65 2,340.18 723.71 2,340.18
b) |Real Estate 9,956.69 9.769.23 10,260.38 9,956.69 10,260.38
c) |Investment Activities 69,405.51 68,213.31 66,009.11 69,405.51 66,009.11
d) |Unallocated 1,282.58 1,259.22 1,300.19 1,282.58 1,300.19
Total Assets 81,368.49 80,870.41 79,909.86 | 81,368.49 79,909.86
4 _[Segment Liabilitles N A
~a) |Trading /. 1 UZTAN 8.82 1.10 266.76 8.82 266.76
N A ~4Real Estate /] X/ ~N \ 80.67 80.71 69.77 80.67 69.77
‘ﬁ%&estmem Activities IS4 AVITAY 4898 6592 48.60 48.98 48.60
d)\ i¥pdlocated IS (e i i 38374 376.33 59493 383.74 594.93
= | Tota! Liabiiities | T IMCVWOCTOT e ) 522.21 524.06 980.06 522.21 980.06




Part Il
CONSOLIDATED STATEMENT OF AUDITED ASSETS AND LIABILITIES

Particulars

L. ASSETS

(1) Non-currentassets
(a) Property, Plant and Equipment
(b) Investment Property
(c) Right-of-use assets
(d) Investment in associate
(e) Financial Assets
(i) Investments
(ii) Loans
(iii) Other Financial Assets
(f) Deferred Tax Assets (net)
(®) Income Tax Assets (net)
(h) Othernon-current assets

(2) Current assets

(a) Inventories

(L) Financial Assets
(i) Investments
(ii) Trade Receivables
(iii) Cash and cash equivalents
(iv) Bank Balances other than cash and cash equivalents
(v) Loans
(vi) Other financial assets

(c) Other current assets

Total Assets
II.  EQUITY AND LIABILITIES

(1) EQUITY
(a) Equity Share capital
(b) Other equity

LIABILITIES
(2) Non-currentliabilities
(a) Financial Liabilitles
(i} Lease liabilities
(b) Provisions

(3) Current liabilities
(a) Financial Liabilities
(i) Trade Payable

small enterprises
(ii) Lease liabilities
(iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions

Total Equity and Liabilities

Total outstanding dues of micro enterprises and small enterprises +
Total outstanding dues of creditors other than micro enterprises and

(2.1n Lakh)

As at As at

31.03.2022 31.62.2021
- MAudited]  [Audited) |

464.38 481.78
232.57 236.25
28.67 22.36
45,117.10 43,458.93
1.296.30 1,296.30
1912 7,776.52
10.07 10.07
59490 555.21
146.67 166.67
66.50 78.68
47,958.28 54,082.77
6,488.85 6,488.85
207.95 349.30
24.08 2,033.96
18,741.18 113.08
v 9,730.00
3.,792.62 2,719.00
898.27 621.73
3,257.26 37-21=17
33,410.21 25,827.09
81,368.49 79,909.86
13,423.48 13.423.48
67422.80 65,506.32
80,846.28 78,929.80
20.82 1290
36.15 20.12
56.97 33.02
266.76
1093 24.17
30.26 25.20
33813 556.52
85.92 74.39
465.24 947.04
81,368.49 79,909.86
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Part IV

AUDITED CONSOLIDATED CASH FLOW STATEMENT (% Inlakh)
Year ended Year ended
Particulars 31.03.2022 31.03.2021
(Audited) (Audited)

1. |CASHFLOWSFROM OPERATING ACTIVITIES
Profit before tax 323.16 1,108.87
Adjustments for:

-Depreciation and amortisation expense 36.23 36.39

-Finance costs 9.58 8.16

-Interest income on financial assets at amortised cost at EIR (1,241.72) (2,126.42)

-Net gain on financial assets carried at FVTPI. (8.65) (65.11)

-Rental Income on investment property (15.25) (15.25)

-Provision for doubtful debts 6.78 176

-Movement in provision for employee benefits expense 9.36 (1,203.67) 6.96 (2,153.51)
Operating profit before working capital changes and tax (880.51) (1,044.64)
Adjustments for changes in working capital:

-(Increase)/Decrease in non financial assets 497.72 (2.933.54)

-(Increase)/Decrease in current and non-current financial assets 1.79 (2.86)

-Increase/(Decrease) in other current liabilities (218.40) 22595

-Increase/(Decrease) in other financial Assets (409.60) -

-(Increase)/Decrease in Trade receivable 2,003.09 (618.52)

-Increase/(Decrease) in Trade Payables and other current financial liabilities (26169) 161291 (144947 (4778:4%)
Cash generated from operations before tax 732.40 (5,823.08)

-Income taxes (payment) / refund (72.30) (72.30) (515.22) (515.22)
Net cash from/(used In) operating activities 660.10 (6,338.30)

H. |CASHFLOW FROMINVESTING ACTIVITIES

- Movement in advance of Capital Asset 28.37 (16.85)

-Purchase of property, plant and equipment (21.46) -

-Sale of current investments 150.00 2,050.00

-Repayment of intercorporate loans 6,700.00 8,755.00

-Movementin Fixed Deposits 9,730.00 (9.730.00)

-Rent Received 15.25 15.25

-Interest Received 1,374.77 1797693 2,132.05 3,205.45
Net cash from/(used in) Investing activities 17,976.93 3,205.45

IIl. |CASH FLOWS FROM FINANCING ACTIVITIES

-Payment of Lease liabilities (893) (13.16)

-Payment of finance cost - (893) (0.03) (13.19)
Net cash from/(used in) investing activities (8.93) (13.19)
Net Increase/(Decrease) In Cash & Cash Equlvalents (I+11+11I) 18,628.10 (3,146.04)
Cash and cash equivalentsat the beginning of the year 113.08 3.259.12
Cash and cash equivalentsat the end of the year 18,741.18 113.08

IV. |Compeonents of Cash and cash eauivalents
Balances with banks

-in Current Account 1,034.85 106.25
Cash on hand 633 6.83
Chegues in hand = -
Fixed Deposits with banks (with maturity of 3 monthsor less) 17.700.00 =
Cash and cash equivalents as per Ind AS 7 18,741.18 113.08

Notes;

1. The aforesaid consolidated financial results were reviewed by the Audit Committeeand approved by the Board of Directors in its meeting held on May 30,2022

2. The Holding Company continues to recognize Trading, Real Estate and [nvesting activities as separate Business Segments.

3. Figures for the quartersended 31 March 2022 and 31 March 2021 are the balancing figures between audited figures for the full financial year and the reviewed year to date
figures upto the third quarter of the respective financial years.

4. For the financial years ended 31.03.21and 31.03.22, the Holding company is not meeting the 50:50 test for determining financial activity as a principal business and is not
covered under the defination of NBFC. Moreover, all the directions and compliances of Reserve Bank of India in relation to seek exemption and discloosure requirements as
applicable to a NBFC for financial years ended 31.03.19 to 31.03.20 had been duly complied with.

By the order of the board of Holding Company
Place : New Deihl "»é vvk”
Date: 30.05.2022 BN Gupta

Regd.Office : Near Jain Colony, Vljay Inder Nagar, Daba Road, Ludhlana-141 003 (Punjab)

Contact: 0161- 2544313 ; .oswalagromills.com; Email ID: oswal@oswalagromills.com

CEO and Whole Time Director

DIN: 00562338
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Independent Auditor’s Report on Quarterly and Year to date Consolidated Financial Results of
Oswal Agro Mills Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

INDEPENDENT AUDITOR'’S REPORT

To
The Board of Directors
Oswal Agro Mills Limited

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Oswal Agro Mills
Limited (hereafter referred to as the “Holding Company”) and its associate for the quarter and year
ended 31 March 2022 (“the statement”), attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant circulars
issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) include the financial result of the following Associate:
- Oswal Greentech Limited

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind
AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant
rules issued thereunder, and other accounting principles generally accepted in India, of the
consolidated net profit after tax and other comprehensive income and other financial
information of the Holding Company and its associate for the quarter and year ended 31 March
2022.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SA) specified under Section
143(10) of the Companies Act 2013 as amended (“the Act”). Our responsibilities under those Standards
are further described in “Auditor’s Responsibilities for the audit of Consolidated Financial Results”
section of our report. We are independent of the Holding Company and its associate in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together with
the ethical requirements that are relevant to our audit of the Consolidated Financial Results under the
provisjons of the Act and the rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter
We draw attention to Note 46(iv) of the financial statements, which describes the non applicability of

NBFC as for the financial years ended 31-3-21 and 31-3-22, company is not meeting the 50:50 test for
mmining financial activity as a principal business and is not covered under the definition of NBFC.
fa)
.

er

)

?/'\ZW.{" ninion is not modified in respect of this matter.
N
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Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the lolding Company’s management and has been
approved by the llolding Company's Board of Directors, has been prepared on the basis of the
consolidated Annual Audited Financial Statements. The Holding Company’s Board of Directors ls
responsible for the preparation and presentation of the Statement that gives a true and fair view of the
consolidaled net profitafter tax and other comprehensive income, and other financial information of the
Holding Company including its associate in accordance with the accounting principles generally
accepted in India, including the Ind AS prescribed under section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Holding Company’s Board of Directors is also responsible
for ensuring accuracy of records including financial information considered necessary for the
preparation of the Statement. Further, in terms of the provisions of the Act, the respective Board of
Directors/ management of the Holding Company and associate, covered under the Act, are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act, for
safeguarding of the assets of the Holding Company and its associate, and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively, for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
results, that give a true and fair view and are free from material misstatement, whether due to fraud or
error. These financial results have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Holding Company and of its
associate, are responsible for assessing the ability of the Holding Company and of its associate, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting, unless the respective Board of Directors/ management either intends
to liquidate the Holding Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Holding Company and of its associate are also responsible for
overseeing the financial reporting process of the Holding Company and its associate.

Auditor’s Responsibility for the Audit of Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report thatincludes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect
a material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
rocedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are

“205, SNS Interio, 4 Floor, Bhatar Althan Road, Nr. Gujarat Gas Pump, Surat-395 017(Gujarat) Tel. : 0261-2269131
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financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Management
and Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Holding Company and its
associate to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Holding Company and its associate to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement, of which we are the independent auditor, regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matters

The statement includes the results for the quarter ended 31st March 2022 being the balancing figure
between audited figures in respect of full financial year ended 31t March 2022 and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us, as required under the Listing Regulations.

For Agarwal and Dhandhania
Chartered Accountants
-ation No. 125756W

CA Alok Dhandha
(Partner) ) <
Membership No. 1116627 Accot™
Date: 30% May. 2022

Place: New Delhi

UDIN: 221 1D62ATADTU2F00
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ABHEY
OSWAL Oswal Agro Mills Limited

OAML/ND/2022 May 30, 2022

Electronic Filing

Department of Corporate Services/ Listing National Stock Exchange of India Ltd.
BSE Limited “Exchange Plaza” Bandra-Kurla Complex,
Phiroze Jeejeebhoy Towers, Bandra (E),

Dalal Street, Fort, Mumbai-400 051

Mumbai-400 001 Email id: cmlist@nse.co.in

Email id: corp.relations@bseindia.com Scrip Code: BINDALAGRO

Scrip Code No.: 539290

Dear Sir/ Madam,

Subject: Declaration pursuant to regulation 33(3)(d) of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015

Dear Sir/ Madam,

I, Parveen Chopra, Chief Financial Officer of Oswal Agro Mills Limited having its registered
office at Near Jain Colony, Vijay Inder Nagar, Daba Road, Ludhiana-141003, hereby declare
that the Statutory Auditors of the Company, M/s Agarwal & Dhandhania, Chartered
Accountants (FRN: 125756W) have issued Audit Reports with unmodified opinion on the
annual Audited Financial Results (Standalone and Consolidated) of the Company for the
quarter and year ended March 31, 2022.

This declaration is given in compliance to regulation 33(3)(d) of the SEBI (Listing Obligations
& Disclosure Requirements) Regulations, 2015 as amended from time to time.

You are requested to take this declaration on your records.
Thanking you,

Yours sincerely,

For Oswal ﬁro Mills Limited—

¥ »/d
\.\,\\ u\,/&\ e N

Parvet\;n Chopra & 3
Chief Financial Officer

7th Floor, Antriksh Bhawan, 22 Kasturba Gandhi Marg, New Delhi- { 1 0 00 |
T: +91-1 1-23715242, 23322980, 23753652, 23715225 E: oswal@oswalagromills.com W: www. oswalagromills.com

Regd. Off.: Near Jain Colony, Vijay Inder Nagar, Daba Road, Ludhiana - 141003|T:+91- 161-2544238|CIN:L15319PB1979PLC012267




