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(iii) Appointment of M/s T R Chadha & Co. LLP, Chartered Accountants, New Delhi as

I nternal Auditors of the Company for the financial year 2021-22.

The Board of Directors, based on the recommendation of Audit Committee, at its

meeting held on June 25, 2021 has approved the appointment of M/s TR Chadha & Co.

LLP, Chartered Accountants, New Delhi as the Internal Auditors of the Company to carry

out the internal audit for the financial year 2021-22.

(iv) Appointment of M/s CT & Company, Company Secretaries, New Delhi as Secretarial

Auditors of the Company for the financial year 2021-22.

The Board of Directors, based on the recommendation of Audit Committee, at its

meeting held on June 25, 2021 has approved the appointment of M/s CT & Company,

Company Secretaries, New Delhi as the Secretarial Auditors of the Company to carry

out the secretarial audit for the financial year 2021-22.

Please find enclosed following documents:

(i) Audited financial results for the quarter and year ended March 31, 2021;

(ii) Auditors report for the year ended March 31, 2021;

(iii) Statement on impact of audit qualifications (in respect of modified opinion on

standalone and consolidated audited results);

(iv) The details required under regulation 30 of the Listing Regulations read with SEBI

Circular no. CIR/CFD/CMD/4/2015 dated September 9, 2015 of M/s TR Chadha &

Co. LLP, Chartered Accountants (Internal Auditors) and M/s CT & Company,

Company Secretaries (Secretarial Auditors)

Kindly take the same on record. 

Thanking you, 
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OSW/\L AGRO MILLS LIMITED 
Cnrporntc Offkc: 7th Floor, Anlril<sh Bhawan, 22, Kasturha Gandhi Marg, New Dclhi· l 10001; CIN: L l  5319PB 1979PLC012267 

Statement of Sta11dalo11c Audited Financial Results for the Quarter and Year ended March 31, 2021 
(' In l..ald1J 

Ouartcr Ended Yea,· Ended 

l'.1rllculars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 
(Refer Note 3) (UnauditcclJ ( Refer Note 3) (Audited) (Audited) 

[21 [31 [41 [51 [6) [71 
Revenue from oucrations 1,602.80 562.03 1,061.18 2,926.69 1,460.53 
Other income 524.20 573.09 638.28 2,224.'19 2,591.62 
Total Income ()+Ill 2,127.00 1,135.12 1,699.46 5,151.18 4,052.15 
Exncnscs 

Purchases of Stock-in-Trade 1,586.70 556.3 I 942.81 2,896.74 1,432.33 
Changes in inventories Stock-in-Trade ,rnd work-in-progress 98.00 
Emulovcc benefits cxncnse 47.72 59.70 42.59 202.14 I 73.68 
Finance Costs 1.90 2.07 (5.33) 8.16 8.68 
Dc1>recialion and amortization e>mcnse 9.01 9.16 9.10 36.39 36.74 
Rates 1111d Taxes 36.12 36.07 35.71 143.84 144.32 
Consultancy and 1Jrofcssional fees 58.55 54.60 238.2 l 228.96 511.19 
Postaee & Telel!ram 0.19 0.17 0.34 0.43 26.20 
Prlntin • & SLationerv 0.03 0.06 0.04 0.56 39.81 
Donation 150.00 302.06 
Contribulion towards Cor Jorate Social Resoonsibilily 184.00 51.00 
Other exoenscs 27.92 93.82 576.81 191.09 375.08 
Total Expenses (IVl 1,768.14 811.96 1,938.28 4,042.31 3,101.09 
Profit before tax flll-lVl 358.86 323.16 (238.821 1,108.87 951.06 
Tax cxpense/(crcdit) 
Current tax 109.49 306.41 f0.971 588.40 321.15 
Deforred Tax 1.43 [30.36) (74.871 [19.851 (66.161 
Profit for the ncrlod/vcar CV-Vil 247.94 47.11 f162.98) 540.32 696.07 
Other Comurchensivc Income 
Items that will not reclassified to 1>rofit or Joss 

(i) EQuilv instruments throuch other conrnrehensivc income (FVTOCI) (5,781 f I 7.641 (5.781 (17.64 
nn Remeasuremcnl of defined benefit plan 7.70 f J.73 (6.92) 2.51 [6.92 

Total other conmrehcnsivc income/floss) 1.92 fl.73 (24.56) [3,271 (24.56) 

Tot.1.l comprehensive income/(loss) for the neriod/vear (VII+Vllll 249.86 45.38 (187.541 537.05 671.51 

Paid-uo eauity share ca11ilal (face value oft 10/- each1 13,423.48 13,423.48 13,423.48 13,423.48 13,423.48 
Other enuitv (excluding revaluation reserves) 45,805.46 45,268.41 
Earninl! uer share fEPS1: fNot annualised) 
fal Basic EPS 0.18 0.04 [0.121 0.40 0.52 
[bl Diluted EPS 0.18 0.04 ro.121 0.40 0.52 

STANDALONE AUDITED SEGMENT WISE REVENUE RESULTS /\SSETS AND LI/\BILITIES 
Quarter Ended 

S.No. Particulars 31.03.2021 31.12.2020 
(Refer Note 3) (Unaudited) 

1 ScL'lnent Revenue 
al Trndini! 1,602.80 562.03 
bl Real Estate 
cl Investment ActiviLies 516.92 555.40 
dl Unallocated 7.28 17.69 

Tot.1.l Sci:?:mcnt Revenue 2,127.00 1,135.12 

2 Scemcnt Result 
Profit f +)/ Loss (-l before finance cost and tax 

a) Trading 44.97 [24.84 
bl Real Estate [75.93) [83.48 
cl Investment Aclivities 474.05 483.91 
dl Unallocated [82.33) [50.36) 

Less: Finance Cost 1.90 2.07 
Profit before tax 358.86 323.16 
Less: Current Tc1x 109.49 306.41 
Less: Deferred Tax 1.43 [30.361 
Profit after Tax 247,94 47.11 

3 Sel!lnent Assets 
a) Trading 2,340.18 1,224.11 
bl Real Estate 10,260.38 10,266.86 
c) Investment Aclivities 46,308.25 48,054.42 
dl Unallocated 1,300.19 1,467.38 

Total Assets 60,209.00 61,012.77 

4 Semnent Liabilities 
al Traclhrn 266.76 1,198.45 
bl Real Estate 69.77 181.09 
cl Investment Activities 48.60 51.32 
dl Unallocated 594.93 602.83 

To�1I Liabilities 980.06 2,033.69 

31.03.2020 
(Refer Note 3) 

1,061.18 

646.83 
/8.551 

1,699.46 

20.37 
(107.49) 
499.75 

[656.78) 
[5.33 

[238.82 
f0.97 

[74.87 
(162.981 

1,723.43 
7,407.49 

50,461.99 
1,303.15 

60,896.06 

1,690.15 
69.26 
66.24 

378.52 
2,204.17 

Year Ended 

31.03.2021 31.03.2020 
(Audited) (Audited) 

2,926.69 1,460.53 
0.05 

2,198.94 2,591.45 
25.50 0.17 

5,151.18 4,052.15 

28.25 28.20 
[302.95) (316.311 

2,027.57 2,321.79 
[635.841 (1,073.941 

8.16 8.68 
1,108.87 951.06 

588.40 321.15 
[19.851 (66.161 

540.32 696.07 

2,340.18 1,723.43 
10,260.38 7,407.49 
46,308.25 50,461.99 

1,300.19 1,303.15 
60,209.00 60,896.06 

266.76 1,690.15 
69.77 69.26 
48.60 66.24 

594.93 378.52 
980.06 2,204.17 
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Part Ill 

STANDALONE STATEMENT OF AUDITED ASSETS AND LIABILITIES (l In Laich) 
As al Asal 

Particulars 31.03.2021 31.03.2020 

IAuditcdl (Audited) 
I. ASSETS 

(]) Non-cuncnl assets 

(a) Property, Plant and Equipment ,101.78 503.02 
{b) Investment Properly 236.25 239.94 
(c) Right-of-use assets 22.36 33.SS 
( cl) I nvcstmcnt in associate £3,758.08 23,758.08 
{e) Financial Assets 

{i) Investments 1,296.30 1,302.08 
(ii) Loans 7,786.59 7,039.85 
(iii} Other Financial Assets 

(r) Deforred Tax Assels (net} 555.21 535.35 
(c) Income Tc1x Assets (ncl) 166.67 239.85 
{f) Other non-cu 1-rcnl assets 78.68 49.50 

34,381.92 33,701.22 
(2) Current assets 

{a) Inventories 6,488.85 6,488.85 
(b} Financial Assets 

(i} Investments 349.30 2,334.18 
(ii} Trade Receivables 2,340.18 1,723.43 
{iii) Cash and cash equivalents 113.08 3,259.12 
(iv} Bank Balances other than cash and cash equivalenls 9,730.00 
(v) Loans 2,719.00 12,217.88 
(vi) Other financial assets 315.50 321.12 

(c) Other current asseL'> 3,771.17 850.26 
25,827.08 27,194.84 

Total Assets 60,209.00 60,896.06 

II. EQUITY AND LIABILITIES 

(1) EQUITY 

(a) Equity Share capital 13,423.48 13,423.48 
[b) Other equity 45,805.46 45,268.41 

59,228.94 58,691.89 

LIABILITIES 

[2) Non-current liabilities 

(a) Financial Liabilities 

(i) Lease liabilities 12.90 24.58 
(b) Provisions 20.12 16.71 

33.02 41.29 
(3) Current liabilities 

(a) Financial Liabilities 

[i) Trade Payable 

Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises and 

266.76 1,690.15 small enterprises 

(ii) Lease liabilities 24.17 22.72 
(iii) Other financial liabilities 25.20 51.28 

(b) Other current liabilities 556.52 330.58 
(c) Provisions 74.39 68.15 

., 947.04 2,162.88 
Total Equity and Liabilities 60,209.00 60,896.06 



Part IV 
AUDITED STANDALONE CASII FLOW STATEMENT n in lakhl 

Year ended Year ended 
Particulars 31.03.2021 3 ·1 .03.2020 

(Audited} (Au<litc<l) 

l. CASH FLOWS FROM OPERATING ACTIVITIES 
Profit hefore tax 1.IOR.117 951.06 
Adjustments for: 

·DC'preciation and amorl1s;it1011 expense 36.39 36.7•1 
·Fimmcc costs 8.16 8.68 
·Interest income on financial assets al amortised cost <ll EIR (2.126.'12) (2,392.35] 
•Net gain on financial assets cmTiecl al r-vrPL (65.11) ( 158.89] 
·Dividend income on financial assets carried at FVTPL (25. 13) 
·Rental Income on investment property ( I 5.25) (15.25] 
·lfahrnces written off 13.34 
·Provision for doubtful dcbLS 1.76 
•Movement in provision for employee benefits expense 6.% 12,l 53.511 9.69 12,523.171 

Operating profit before working capital changes and tax (l,044.64] (1,572.11) 
Adjustments for changes in working capital: 

·(lncrease)/Dccrease in non financial assets (2,933.54] (828.35) 
-(lncrease)/Oecrease in current and non·CUITCnt financial assets (2.86) (1.727.22) 
·lncrease/(Decrease) in other current liabilities 225.% 186.79 
·(lncrease)/Decrease in Trade receivable (618.52) 

-lncrease/(Decrease) in Trade Payables and other current financial liabilities (1,449.47) (4,778.H) 1,652.81 (715.97) 

Cash generated from operations before tax (5,823.08] (2,288.08) 
·Income taxes (payment) / refund IS 15.221 1515.221 (491.031 (491.031 

Net cash from/(used In) operating activities (6,338.30) [2,779.11] 

II. CASH FLOW FROM INVESTING ACTIVJTIES 
·Purchase of property, plant and equipment (16.85] (11.80) 
-Purchase of cu,-rent investments ( 13.275.00) 
·Sale of current investments 2,050.00 19.242.53 
·Extending of intcrcorporate loans (14,775.00) 
-Repayment of intercorporate loans 8.755.00 11,780.00 
-Movement in Fixed Deposits (9,730.00) 1.94 
·Movemenl in Future and option contracts (measured at fair value through 

588.67 
profit and loss) 

-Realised 11rofit in trading of futures and options 9.60 
-Rent Received 15.25 
-Dividend Received 25.13 
•Interest Received 2,132.05 3.205.45 2,392.23 5,978.30 

Net cash from from/(used in) investing activities 3,205.45 5,978.30 

Ill. CASH FLOWS FROM FINANCING ACTIVITIES 
•Payment of Lease liabilities (13.16) (1.35) (1.35] 
-Payment of finance cost (0.03] [13.191 

Net cash generated from/(used In) financing activities f13.19l 11.351 

Net Incrcase/(Dccrcasc) in Cash & Cash Equivalents (l+II+III) (3,146.04) 3,197.84 

Cash and cash equivalents at the beginning of the year 3.259.12 61.28 

Cash and cash equivalents at the end of the year 113.08 3,259.12 

IV. C21n1rnncnts o( Cash a1ul cash C:9lll�ahmt:i 
Balances with banks 

·in Current Account 106.25 108.41 
Cash on hand 6.83 8.45 
Cheques in hand 1,640.18 
r-ixed Deposits with banks (with maturity of 3 months or less) 1,502.08 
Cash and cash equivalents as per Ind AS 7 113.08 3 259.12 

Notes: 
l. The aforesaid financial results were reviewed by the Audit Committee and approved by the Board or Directors in its meeting held on June 25, 2021. 

2. The Company recognize Tr<1ding, Real Estate and Investing activities as separate Business Segments. 

3. r-igures for the quarters ended 31 March 2021 and 31 March 2020 are the balancing figures between audited figures for the full financial year and the reviewed year to date 
figures upto the third quarter of the respective financial years 

4. For the first time for financial years ended 31.03.2019 and 31.03.2020, the company met the '50·50' test for determining financial activily as a principal business and 
technically got covered under the definition of NBr-C. As the Company intends to continue with the non-financial activities as its principal business, it approached RBI, vide 
application dated August 13, 2020 to seek exemption from being treated as NBFC and also seek condonation for default in not filing application with RBI for registration and 
regularisation of the same, including exemption from the operation of the disclosure requirements as applicable to a NBFC as per the Reserve Bank of India Act, 1934. In this 
regard, correspondences with Reserve Bank of India are going on and directions given by Reserve Bank of India from time to time are being complied with. 

Further the income from non-financial activities for the r,y 20·21 has exceeded 50% of the gross income and it is now not required to get registration as a NBFC on the basis of 
financial statement as on 31.03.2021. Accordingly, the financial statements and the disclosures for r,y 2020-21 have been prepared in accordance with Division 11 of Schedule 
Ill to the Companies Act, 2013 applicable to non-NBr-Cs. 

Place: New Delhi 
Date: 25.06.2021 
Rcgd.Office: Near Jain Colony, Vijay lndcr Nagar, Daba Road, Ludhlana-141 003 (Punjab) 

oswal@oswala1romills.com 

By the order of the board 

t�.:;v.------
0 and Whole Time Director 

DIN: 00562338 
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CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Standalone Annual Financial Results of Oswal Agro Mills 
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

INDEPENDENT AUDITOR'S REPORT 

To 
The Board of Directors 
Oswal Agro Mills Limited 

Qualified Opinion 

We have audited the accompanying standalone annual financial results ('the Statement') of Oswal Agro 
Mills Limited ('the Company') for the year ended 31 March 2021 ("the statement"), attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'), 
including relevant circulars issued by the SEBI from time to time. 

In our opinion and to the best of our information and according to the explanations given to us, except 
for the possible effects of the matter described in the Basis for Qualified Opinion section of our report 
the Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind
AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant
rules issued thereunder, and other accounting principles generally accepted in India, of the
standalone net profit after tax and other comprehensive income and other financial information
of the Company for the year ended 31 March 2021.

Basis of Qualified Opinion 

We draw attention to Note 4 of the standalone financial results whereby for the first time for financial 

years ended 31.03.2019 and 31.03.2020, the company met the '50-50' test for determining financial 

activity as a principal business and technically got covered under the definition of NBFC. In this regard, 

the company had filed an application dated 13.08.2020 with RBI to seek exemption from being treated 
as NBFC by ensuring that income from non-financial activities is more than 50% of the total income of 

the company and seek condonation for default in not filing application with RBI for registration as NBFC 

and regularisation of the same, including exemption from the operation of the disclosure requirements 
as applicable to a NBFC as per the Reserve Bank of India Act, 1934. In this regard, correspondences with 

Reserve Bank of India are going on and directions given by Reserve Bank of India from time to time are 

being complied with. 

Further the income from non-financial activities for the FY 20-21 has exceeded 50% of the gross income 

and it is now not required to get registration as a NBFC on the basis of financial statement as on 

31.03.2021. Accordingly, the financial statements and the disclosures for FY 2020-21 have been 
prepared in accordance with Division II of Schedule lII to the Companies Act, 2013 applicable to non­
NBFCs. 

The effects on the standalone financial results of the aforesaid non-compliances cannot be determined. 

We conducted our audit in accordance with the Standards on Auditing (SA) specified under Section 
143(10) of the Companies Act 2013 as amended ("the Act"). Our responsibilities under those Standards 

are further described in "Auditor's Responsibilities for the audit of Standalone Financial Results" section 

204, Empire State Building, Ring Road, Surat- 395 002 (Gujarat) Tel. : 0261- 2345296, 3015296 Fax: 0261-2363264 
Email: surat@adcaindia.co Wjll,.:"-����-��li) : Mumbai Delhi Ahmedabad Hyderabad Bengaluru Kolkata Jaipur Vapi 
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CHARTERED ACCOUNTANTS 

of our report We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India ("the ICAI") together with the ethical requirements that are 

relevant to our audit of the Standalone Financial Results under the provisions of the Act and the rules 

made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the !CAi's Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our qualified audit opinion 

Responsibilities of Management and Those Charged with Governance for the Statement 

This Statement has been prepared on the basis of Standalone Annual Financial Statement. The 
Company's Board of Directors are responsible for preparation and presentation of the statement that 
give a true and fair view of the net profit after tax and other comprehensive income and other financial 
information in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Standalone Financial Results that give a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability, 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process. 

Auditor's Responsibility for the Audit of Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls

204, Empire S 
Email: surat@adcaindia.com 
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: Mumbai Delhi Ahmedabad Hyderabad Bengaluru Kolkata Jaipur Vapi 
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CHARTERED ACCOUNTANTS 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and
Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters 

The statement includes the results for the quarter ended 31 st March 2021 being the balancing figure 
between audited figures in respect of full financial year ended 31st March 2021 and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us, as required under the Listing Regulations. 

For Agarwal and Dhandhania 
Chartered Accountants 

Firm's Registration No. 125 

-

y Agal'wal 
(Partner) 

Membership No. 078579 

Date: 25 June. 2021 

Place: New Delhi 

uolN: z \o?g 611 f-lf!AAA f1�JJ 

204, Empire State Building, Ring Road, Surat- 395 002 (Gujarat) Tel.: 0261-2345296, 3015296 Fax: 0261-2363264 
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Parl II 
CONSOLID/ITED /IUDITED SEG�lENT WISE REVENUE, RESULTS, /ISSETS /IND LI/IUII.ITIES 

S.Nn Parlkulars 

1 Seumenl Hcvenue 
cil Tra<lini! 
b) Real Est...1te 
cl Investment Activities 
dl Unallocated 

Total ScL•ment Revenue 

2 Scl!mcnt Result 
Profit f +l/ Loss f.) before Exceptional items, interest nnd tax 

a) Trading 
bl Real Estate 
cl Investment Activities 
d) Unallocated 

Less: Finance Cost 
Profit before lax 
Less: Current Tax 
Less: Deferred Tax 
Profit for the period/Year after lax but before share of net profit of 
investments accounted for ushw: couitv method 
Share of nrofit/( Loss of an associate 
Profit for the vcar/ocriod 

3 Segment Assets 
al Tradinl! 
bl Real Estate 
cl Investment Activilies 
dl Unallocated 

Total Assets 

4 Sc!!mcnt Liabilities 
al TradinQ 
bJ Re;.11 Estate 
cl Investment Activilics 
d) Unallocated 

Total Liabilities 

P;utlll 

CONSOLID/ITED STATEMENT OF AUDITED ASSETS AND LI/IBILITIES 

Particulars 

I. ASSETS 

(1) Non-current assets 
(a) Property, Plant and Equipment 
(b) Investment Property 
{c) Right·of.L1sc assets 
{d) Investment in associate 
(c) Financial Assets 

(i) Investments 
(ii} Loans 

(I) Deferred Tax /lssets [net) 
(g) Income Tax Assets (net) 
{h) Other llOll·CUITCllt assets 

(2) Current assets 
(a) Inventories 
(b) Financial Assets 

(i) Investments 
(ii} Trade Receivables 
(iii) Cash and cash equivalents 
(iv) Bank Balances other than cash and cash equivalents 
(v) Loans 
(vi) Other tlnancial assets 

(c) Other currenl assets 

Total Assets 

II. EQUITY /IND LIABILITIES 

(1) EQUITY 
(a) Equity Share capital 
(b) Other equity 

LIABILITIES 
(2) Non-current liabilities 

(a) Financial Liabilities 
(i) Lease liabilities 

{b) Provisions 

(3) CmTcnt liabilities 
(a) Financial Liabilities 

(i) Trade Payable 
Tot;il outstanding dues of micro enlcrprises and snwll enterprises 
Total outstanding dues of creditors other than micro enterprises and 
small enterprises 

(ii) Lease liabilities 
(iii) Other llnancial liabilities 

{b) Other cu1Tent liabilities 
(c) Provisions 

Total Equity and Liabilities -

./'"Jo.OH�� 
----
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31.03.2021 
(Rcfrr Note 3) 

1,602.80 

516.92 
7.28 

2,127.00 

44.97 
[75.93) 
474.05 
f82.33l 

1.90 
358.86 
109.49 

1.43 

247.94 

434.54 
682.48 

2,340.18 
10,260.38 
66,009.11 

1,300.19 
79,909.86 

266.76 
69.77 
48.60 

594.93 
980.06 

As at 
31.03.2021 
f/luditcdl 

481.78 
236.25 

22.36 
43,458.94 

1,296.30 
7,786.59 

555.21 
166.67 

78.68 
54,082.78 

6,488.85 

349.30 
2,340.18 

113.08 
9,730.00 
2,719.00 

315.50 
3,771.17 

25,827.08 
79,909.86 

13,423.48 
65,506.32 

78,929.80 

12.90 
20.12 

33.02 

266.76 

24. \ 7 
25.20 

556.52 
74.39 

947.04 
79,909.86 

--

[l In L.1l<h) 
Quarter Ended Year Ended 

31.12.2020 31.03.2020 31.03.2021 31.03.2020 
(Unaudited) (Refer Note 3) (Audited) {Audited) 

562.03 1,061.IB 2,926.69 1,460.53 
O.OS 

555.10 646.83 2,198.94 2,591.45 
17.69 [8.55) 25.50 0.17 

1,135.12 1,699.46 5,151.18 4,052.15 

[24.84) 20.37 28.25 28.20 
f83.48) r 107.191 [302.95) [316.31 l 
483.91 499.75 2,027.57 2,321.79 
r50.361 [656.78) r 635.841 fl,073.941 

2.07 [5.33) 8.16 8.68 
323.16 [238.82) 1,108.87 951.06 
306.41 [0.97) 588.40 321.15 
[30.36) [74.87) r 19.851 [66.16) 

47.11 (162.98) 540.32 696.07 

152.10 1,034.29 1,779.79 2,542.77 
199.21 871.31 2,320.11 3,238.84 

1,224.11 1,723.'13 2,340.18 1,723.43 
10,266.86 7,407.49 10,260.38 7,407.49 
67,283.74 68,368.29 66,009.11 68,368.2Q 

1,467.38 1,303.15 1,300.19 1,303.15 
80,242.09 78,802.36 79,909.86 78,802.36 

1,198.45 1,690.15 266.76 1,690.15 
181.09 69.26 69.77 69.26 

51.32 66.24 48.60 66.24 
602.84 378.53 594.93 378.52 

2,033.70 2,204.18 980.06 2,204.17 

n In Lakhl 
Asat 

31.03.2020 
fAuditcdl 

S03.02 
239.94 

33.55 
41,664.38 

1,302.08 
7,039.85 

535.35 
239.85 

49.50 
51,607.52 

6.488.85 

2,334.18 
1,723.43 
3,259. I 2 

12,217.88 
321.12 
850.26 

27,194.84 
78,802.36 

13.423.48 
63,174.71 

76,598.19 

24.58 
16.71 

41.29 

1,690.15 

22.72 

� 

51.28 
330.58 

68.15 
2,162.88 

78,802.36 

. t-, 

�Y/ -



Part IV 
AUDITED CONSOLIDATED CASII FLOW STATEMENT ('tin lakhl 

Year ended Year ended 
Parlkulars 31.03.2021 31.03.2020 

[Audited) (Audited) 
I. CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before tax 1,108.87 951.06 
Adjustments for: 

-Depreciation and amorl1sa111rn expense 36.39 .l6.7'1 
-Finance costs 8.16 U.6U 

-lntercsl income on fin,111d.1I .1s.:;els ell amorti::.ed rn,;l c1t Eln (2,126.42) (2,392.35) 
-Net gain on fin,IIH.·i;\I ,1sscLs c.:irricd at FVTPI. (65.11) ( 1588')) 
·Dividend income on fin:mdal asscLs carried at FVTPI. (25.13) 
-Rental Income on invcstmcnt uropcrtv (15.25) ( 15.25) 
-lhllances written off 1334 
-Provision for doubtful debts 1.76 
-Provisions no lon,!er required wrlllen b.:1ck 
-Movement in provision for employee benefits expense 6.96 12,153.51) 9.69 (2,523.17) 

Operating profit before worl<lng capital changes and t.,x (1,044.64) (1,572.11) 
/\d1ustmcnts for changcs in workrng capit<d: 

-(lncrease)/Decreasc in non financial assets (2,933.54) (828.'.H,) 
-(lncrease)/Decreasc in cu1Tent and non-curTelll firlilncial assets (2.86) (1,727.21) 
-lncrease/(Decrcase) in other current liabilities 225.95 186.79 
-(lncreasc)/Decreasc in Tracie receivable (618.52) 

-lncrease/(Dccrcasc) in Trade Payables and other cu1Tcnt financi.il liabllitics (J.449.47) [4,778.44) 1.652.81 (715.97) 

C;1sh generated from 011cralions before tax (5,823.08) (2,288.08) 
·Income taxes (payment)/ refund (515.22) (515.22) (491.0.l) (491.03 

Net cash from/(uscd in) operating activities 16,338.301 [2,779.11 

II. CASH FLOW FROM INVESTING ACTIVITIES 
-Purchase of property, plant and equipment (16.85) (I 1.80) 
-Purchase of cu tTcnt investments (13,275.00) 
-Sale of current investments 2,050.00 19,242.53 
•Extending ofintercorporate loans (14,775.00) 
-Repayment of intercorporatc loans 8,755.00 11,780.00 
-Movement in Fixed Deposits (9,730.00) J.94 
·Movement in Future ,rnd option contracts (me,:islU"cd at fair value through 

588.67 profit and loss) 
•Realised profit in trading of futures and options 9.60 
-Rent Received 15.25 
-Dividend Received 25.13 
·Interest Received 2,132.05 3 205.45 2,392.23 5,978.30 

Net cash from/(used in) Investing activities 3,205.45 5,978.30 

Ill. CASH FLOWS FI\OM FINANCING ACTIVITIES 
·Payment of Lease liabilities (13.16) (1.35) (1.35) 
·Payment of finance cost (0.03) (13.19 

Net cash from/(uscd In) investing activities (13.19 (1.35) 

Net lncrcase/(Dccrcasc) in Cash & Cash Equivalents (1+11+111) (3,146.04) 3,197.84 

Cash and cash equivalents at the beginning of the year 3,259.12 61.28 

Cash and cash equivalents at the end of the year 113.08 3,259.12 

IV. Comuonents of Cash and cash c� 
Balances with banks 

-in Current Account 106.25 108.41 
Cash on hand 6.83 8.45 
Cheques In hand 1,640.18 
Fixed Deposits with banks fwith maturity of 3 months or less) 1,502.08 
Cash and cash equivalents as per Ind AS 7 113.08 3 259.12 

Notes· 
1. The aforesaid consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on June 25. 2021. 
2. The Company continues to recognize Trading, Real Estate and Investing activities as separate Business Segments. 
3. Figures for the quarters ended 31 March 2021 and 31 March 2020 are the balancing figures between audited figures for the full financial year and the reviewed year to date 

figures u pto the third quarter of the respective financial years 

4. For the first time for financial years ended 31.03.2019 and 31.03.2020, the holding company met the '50-50' test for determining fimrncial activity as a principal business and 
technically got covered under the definition of NBFC. /\s the Holding Company intends to continue with the non-financial activities as its principal business, it approached RBI, 
vide application cl.1tcd August 13, 2020 to seek exemption from being treated as NBFC and also seek condonation for default in not filing application with RBI for registration and 
regularisation of the same, incil1ding exemption from the operation of the disclosure requirements as applicable to a NBFC as per the Reserve Bank of India /\ct, 1934. In this 
regard, correspondences with Reserve Bank of India are going on and directions given by Reserve Bank of India from time to time arc being complied with. 
Further the income from non-financial activities for the FY 20-21 has exceeded 50% of the gross income and it is now not required to get registration as a NBFC on the basis of 
financial statement of the holding company as on 31.03.2021. Accordingly, the consolidated financial statements and the disclosures for FY 2020·2 I have been prepared in 
accordance with Division II of Schedule Ill to the Companies Act, 2013 applicable to non-NBFCs. 

Place : New Delhi 
Date : 25.06.2021 
Rcgd.Officc: Near Jain Colony, Vijay lndcr Nagar, Daba Road, Ludhiana-141 003 (Punjab) 
Contact: 0161- 2544313; web.site: www.oswala omills.com; Email ID: oswal@oswala 1romills.com 

f the board of Holding Company 

B���---1d Whole Time O� 
DIN: 00562338 
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CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Consolidated Annual Financial Results of Oswal Agro Mills 
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

INDEPENDENT AUDITOR'S REPORT 

To 
The Board of Directors 
Oswal Agro Mills Limited 

Qualified Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Oswal Agro Mills 
Limited (hereafter referred to as the "Holding Company") and its associate for the year ended 31 March 
2021 ("the statement"), attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) ('Listing Regulations'), including relevant circulars issued by the SEBI 
from time to time. 

In our opinion and to the best of our information and according to the explanations given to us, except 
for the possible effects of the matter described in the Basis for Qualified Opinion section of our report 
the Statement: 

(i) include the financial result of the following Associate:
• Oswal Greentech Limited

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind
AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant
rules issued thereunder, and other accounting principles generally accepted in India, of the
consolidated net profit after tax and other comprehensive income and other financial
information of the Holding Company and its associate for the year ended 31 March 2021.

Basis of Qualified Opinion 

We draw attention to Note 4 of the consolidated financial results whereby for the first time for financial 

years ended 31.03.2019 and 31.03.2020, the holding company met the '50-50' test for determining 
financial activity as a principal business and technically got covered under the definition of NBFC. ln this 
regard, the holding company had filed an application dated 13.08.2020 with RBI to seek exemption from 
being treated as NBFC by ensuring that income from non-financial activities is more than 50% of the 

total income of the company and seek condonation for default in not filing application with RBI for 
registration as NBFC and regularisation of the same, including exemption from the operation of the 

disclosure requirements as applicable to a NBFC as per the Reserve Bank of India Act, 1934. In this 

regard, correspondences with Reserve Bank of India are going on and directions given by Reserve Bank 
of India from time to time are being complied with. 

Further the income from non-financial activities for the FY 20-21 has exceeded 50% of the gross income 
and it is now not required to get registration as a NBFC on the basis offinancial statement of the holding 
company as on 31.03.2021. Accordingly, the consolidated financial statements and the disclosures for FY 

2020-21 have been prepared in accordance with Division II of Schedule III to the Companies Act, 2013 

applicable to non-NBFCs. 

The effects on the consolidated financial results of the aforesaid non-compliances cannot be determined 

204, Empire State Building, Ring Road, Surat- 395 002 (Gujarat) Tel.: 0261- 2345296, 3015296 Fax: 0261-2363264 
Email: surat@adcaindia.com • www.adc · ·g,1,1,1�-.21 : Mumbai Delhi Ahmedabad Hyderabad Bengaluru Kolkata Jaipur I Vapi 
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CHARTERED ACCOUNTANTS 

We conducted our audit in accordance with the Standards on Auditing (SA) specified under Section 
143(10) of the Companies Act 2013 as amended ("the Act"). Our responsibilities under those Standards 
are further described in "Auditor's Responsibilities for the audit of Consolidated Financial Results" 
section of our report. We are independent of the Holding Company and its associate in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India ("the !CAI") together with 
the ethical requirements that are relevant to our audit of the Consolidated Financial Results under the 
provisions of the Act and the rules made thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the !CAi's Code ofEthics. We believe that the 
audit evidence obtained by us is sufficient and appropriate to provide a basis for our qualified audit 
opinion 

Responsibilities of Management and Those Charged with Governance for the Statement 

The Statement, which is the responsibility of the Holding Company's management and has been 
approved by the Holding Company's Board of Directors, has been prepared on the basis of the 
consolidated Annual Audited Financial Statements. The Holding Company's Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view of the 
consolidated net profit after tax and other comprehensive income, and other financial information of the 
Holding Company including its associate in accordance with the accounting principles generally 
accepted in India, including the Ind AS prescribed under section 133 of the Act, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The Holding Company's Board of Directors is also responsible 
for ensuring accuracy of records including financial information considered necessa1y for the 
preparation of the Statement. Further, in terms of the provisions of the Act, the respective Board of 
Directors/ management of the Holding Company and associate, covered under the Act, are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the Act, for 
safeguarding of the assets of the Holding Company and its associate, and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively, for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
results, that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. These financial results have been used for the purpose of preparation of the Statement by the 
Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the Holding Company and of its 
associate, are responsible for assessing the ability of the Holding Company and of its associate, to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting, unless the respective Board of Directors/ management either intends 
to liquidate the Holding Company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Holding Company and of its associate are also responsible for 
overseeing the financial reporting process of the Holding Company and its associate. 

Auditor's Responsibility for the Audit of Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect 
a material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered 
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement. 

- 395 002 (Gujarat) Tel.: 0261- 2345296, 3015296 Fax: 0261-2363264
: Mumbai Delhi Ahmedabad Hyderabad Bengaluru Kolkata Jaipur Vapi 



CHARTERED ACCOUNTANTS 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Management
and Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Holding Company and its
associate to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Holding Company and its associate to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement, of which we are the independent auditor, regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated 
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing 
Regulations, to the extent applicable. 

204, Empire State Building, Ring Road, Surat- 395 002 (Gujarat) Tel.: 0261- 2345296, 3015296 Fax: 0261-2363264 
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CHARTERED ACCOUNTANTS 

Other Matters 

The statement includes the results for the quarter ended 3 pt March 2 021 being the balancing figure 
between audited figures in respect of full financial year ended 31st March 2021 and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us, as required under the Listing Regulations. 

For Agarwal and Dhandhania 
Chartered Accountants 
Firm's Registration No. 

y Agartval 

(Partner) 

Membership No. 078579 

Date: 25 June. 2021 

Place: New Delhi 

umN: 2 \018S
t
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ANNEXURE-1 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 
along-with Annual Audited Financial Results- Standalone 

Statement on Impact of Audit Qua.lifications for the Financial Year ended March 31, 2021 -7 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 20161 

S. No. Particulars Audited Figures Adjusted Figures 
(as reported (audited figures 

before adjusting after adjusting 
for for 

qualifications) qualifications) 
(In Rs thousand) (In Rs thousand) 

l. Turnover/ Total income 5,15,117.64 5,15,117.64 
2. Total Expenditure 4,04,231.82 4,04,231.82 
3. Net Profit/fLoss) 54,031.64 54,031.64 
4. Earnings Per Share 0.40 0.40 
5. Total Assets 60,20,900.12 60,20,900.12 
6. Total Liabilities 98,006.52 98,006.52 
7. Net Worth 59,22,893.60 59,22,893.60 
8. Any other financial item(s) (as felt appropriate None None 

bv the management)
Audit Qualification ( each audit qualification separately): 
a Details of Audit Qualification: 

We draw attention to Note 4 of the standalone financial results whereby for the first time 
for financial years ended 31.03.2019 and 31.03.2020, the company met the '50-50' test for 
determining financial activity as a principal business and technically got covered under the 
definition of NBFC. In this regard, the company had filed an application dated 13.08.2020 
with RBI to seek exemption from being treated as NBFC by ensuring that income from non .. 
financial activities is more than 50% of the total income of the company and seek 
condonation for default in not filing application with RBI for registration as NBFC and 
regularisation of the same, including exemption from the operation of the disclosure 
requirements as applicable to a NBFC as per the Reserve Bank of India Act, 1934. In this 
regard, correspondences with Reserve Bank of India are going on and directions given by 
Reserve Bank of India from time to time are being complied with. 

Further the income from non-financial activities for the FY 20-21 has exceeded 50% of the 
gross income and it is now not required to get registration as a NBFC on the basis of 
financial statement as on 31.03.2021. Accordingly, the financial statements and the 
disclosures for FY 2020-21 have been prepared in accordance with Division II of Schedule 
Ill to the Companies Act, 2013 applicable to non-NBFCs. 

The effects on the standalone financial results of the aforesaid non-compliances cannot be 
determined. 

--
b Type of Audit Qualification: Qualified Opinion 
C Frequency of qualification: Second time 
d For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: Not Applicable 
e For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification:
Impact of the qualification cannot be quantified

--·-•-··•----

(ii) If management is unable to estimate the im�act, reasons for the same: ----·---

I 



,-·-·-·.----�----------------------------------------

! , The qualification is in respect of non-compliance w . r.t registration as NBFC and

III 

· consequential non-compliances of related rule's, regulations of the RBI Act J 934. The
im act of the same cannot be determined uantified -----------------
(iii) Auditors' Comments on (i) or (ii) above:

The qualification is in respect of non- compliance w.r.t registration as NBFC and 
consequential non-compliances of related rules, regulations of the RBI Act 1934. The 
im act of the same cannot be determined uantified b the auditor mana ement. 

Signatories: 

Mr. Bhola Nath Gupta 
Wholetime Director & CEO 

M,�kr 
CFO 

hinder Pal Singh 
Chairman of Audit Committee 

r. anJay garwal
Partner, Agarwal & Dhandhani 
Chartered Accountants 
Statutory Auditors 

Place: New Delhi 
i

i �-�D_a_te_:_2_5_.0_6_.2_0_2_1 ______________________________ 
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ANNEXURE-1 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 
along-with Annual Audited Financial Results- Consolidated 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2021 
rsee Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 20161 

S. No. Particulars Audited Figures Adjusted Figures 
(as reported (audited figures 

before adjusting after adjusting 
for for 

qualifications) qualifications) 
(In Rs thousand) (In Rs thousand) 

l. Turnover / Total income 5,15,117.64 5,15,117.64 
2. Total Expenditure 4,04,2 31.82 4,04,231.82 
3. Profit/(loss) for the year after tax but before 54,031.64 54,031.64 

share of net profit of associate accounted for 
using the equity method 

4. Share of net profit of associate accounted for 1,77,978.22 1,77,978.22 
using the equity method 

5. Net Profit/(Loss) 2,32,009.86 2,32,009.86 
6. Earnings Per Share 1.73 1.73 
7. Total Assets 79,90,984.95 79,90,984.95 
8. Total Liabilities 98,006.52 98,006.52 
9. Net Worth 78,92,978.43 78,92,978.43 
10. Any other financial item(s) (as felt appropriate None None 

by the management) 
Audit Qualification ( each audit qualification separately): 

a 

\· 

b 

C 

Details of Audit Qualification: 

We draw attention to Note 4 of the consolidated financial results whereby for the first time 
for financial years ended 31.03.2019 and 31.03.2020, the holding company met the '50-50' 
test for determining financial activity as a principal business and technically got covered 
under the definition of NBFC. In this regard, the holding company had filed an application 
dated 13.08.2020 with RBI to seek exemption from being treated as NBFC by ensuring that 
income from non-financial activities is more than 50% of the total income of the company 
and seek condonation for default in not filing application with RBI for registration as NBFC 
and regularisation of the same, including exemption from the operation of the disclosure 
requirements as applicable to a NBFC as per the Reserve Bank of India Act, 1934. In this 
regard, correspondences with Reserve Bank of India are going on and directions given by 
Reserve Bank of India from time to time are being complied with. 

Further the income from non-financial activities for the FY 20-21 has exceeded 50% of the 
gross income and it is now not required to get registration as a NBFC on the basis of 
financial statement of the holding company as on 31.03.2021. Accordingly, the 
consolidated financial statements and the disclosures for FY 2020-21 have been prepared 
in accordance with Division II of Schedule Ill to the Companies Act, 2013 applicable to non-
NBFCs. 

The effects on the consolidated financial results of the aforesaid non--compliances cannot 
be determined 

Type of Audit Qualification: Qualified Opinion 
Frequency of qualification: Second time 

e 
" ti) 

I � NEW DELHI Cj I 
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III 

d 

e 

For Audit Qualification(s) where the impact is quantified by the auditor, 
Mana ement's Views: Not A 1licable

(i) Management's estimation on the impact of audit qualification:
Im act of the ualification cannot be uantified 

(ii) If management is unable to estimate the impact, reasons for the same:
The qualification is in respect of non-compliance w.r.t registration as NBFC and 

consequential non-compliances of related rules, regulations of the RBI Act 1934. The 

im act of the same cannot be determined uantified 

(iii) Auditors' Comments on (i) or (ii) above:
The qualification is in respect of non- compliance w.r.t registration as NBFC and 

consequential non-compliances of related rules, regulations of the RBI Act 1934. The 

im act of the same cannot be determined uantified b the auditor mana ernent. 

Signatories: 

�id�

Mr. Bhola Nath Gupta 

Wholetime Director & CEO 

�L 
Mr. Parveen Chopra r 
CFO 

M,titdec Pal Singh 
Chairman of Audit Committee 

Mr. anjay Agarwal 

Partner, Agarwal & Dhandh 

Chartered Accountants 

Statutory Auditors 

Place: New Delhi 

Date: 25.06.2021 



ABHEY 
OSWAL 
MMINSMMM 

Appointment of M/s TR Chadha & Co. LLP, Chartered Accountants, as Internal Auditors of 

the Oswal Agro Mills Limited 

S. No. Details of events that need to be Information of such event(s}

provided 

1 Reason for change viz. M/s T R Chadha & Co. LLP, Chartered 

appointment/ FesigRatieR/ Accountants (FRN: 006711N) have been 

Femaval/ Eleatl=l SF atl=leFwise appointed as Internal Auditors of the 

Company in the board meeting held on June 

25, 2021. 

2 Date of appointment/ cessatiaR (as Date of appointment: June 25, 2020 

a13131ical31e} & term of appointment Term of appointment: Financial 2021-22 

3 Brief profile (in case of M/s T R Chadha & Co. LLP has been one of 

appointment) India's prominent chartered accountancy 

firms providing wide array financial and 

advisory services to numerous MNC's as well 

as reputed Indian companies for over seven 

decades. 

Areas of expertise: 

Accounting, Auditing, Taxation, Assurance and 

Business advisory services. 

4 Disclosure of relationships Not applicable 

between Directors (in case of 

appointment of director) 



ABHEY 
OSWAL 
NMtNiMMM 

Appointment of M/s CT & Company, Company Secretaries, as Secretarial Auditors of the 

Oswal Agro Mills Limited 

S. No.

1 

2 

3 

4 

Details of events that need to be 

provided 

Reason for change viz. appointment/ 

resignation/ removal/ death or 

otherwise 

Date of appointment/ cessation (as 

applicable) & term of appointment 

Brief profile (in case of appointment) 

Information of such event(s) 

M/s CT & Company, Company Secretaries have 

been appointed as Secretarial Auditors of the 

Company in the board meeting held on June 25, 

2021. 

Date of appointment: June 25, 2020 

Term of appointment: Financial 2021-22 

CT & Company is a firm of Company Secretaries 

established in year 2014 based at New Delhi and 

Ludhiana, Punjab. With a team of about ten 

professionals including five Company Secretaries 

across New Delhi and Ludhiana office, they have 

been involved in Company Secretarial Audits, 

Compliance Audits, due-diligence of various listed 

and unlisted clients based at North India. FCS Ms. 

Bharti Makhija and ACS Mr. Shivam Garg are the 

senior partners in the firm. 

Ms. Bharti Makhija is a commerce graduate and a 

fellow member of the Institute of Company 

Secretaries of India having 8+ years of experience 

who is mainly involved in maintaining of 

secretarial records and filing of annual returns for 

both public and private companies. She is also 

involved in assisting clients with cases related to 

NCLT. 

Mr. Shivam Garg is also a commerce graduate and 

company secretary having 6+ years of experience 

who assists in preparing appeals before the 

registrar of companies, regional director and 

NCLT. He also independently handles compliance 

audits, secretarial audits, due-diligence and 

responsible for all the annual secretarial 

compliances of various listed and unlisted clients. 

He further independently handles the team 

undertaking compliances and annual filings. 

Areas of Expertise: Company Law Matters, 

Secretarial and Compliance Audits, Due-diligence, 

SEBI & Stock Exchange Compliance Management, 

RBI & FEMA Compliances, Business set-up in India 

by foreign companies and Startups. 

Disclosure of relationships between Not applicable 

Directors (in case of appointment of 

director) 




