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Dated: 14.11.2023

To

The Compliance
Department
Department of Corporate
Services

Bombay Stock Exchange
Ltd

1 Floor, Phiozelee,
Jeebhoy Towers
Bombay Samachar Marg
Mumbai — 400001

Scrip Code :590086

To

The Compliance Department
National Stock Exchange of
India Limited

Exchange Plaza, Plot No. C/1,
Block — G

BandraKurla Complex
Bandra (E)

Mumbai - 400051

Scrip Code : ORISSAMINE

To

The Secretary

The Calcutta Stock
Exchange Limited

7, Lyons Range
Kolkata- 700001
Scrip Code : 25058

SUB: OUTCOME OF BOARD MEETING — BOARD MEETING DATED 14TH

Dear Sir,

This is to inform you that the Board of Directors at its Meeting held on today, i.e., 14th
September, 2023 has considered and approved the unaudited Standalone Financial Results of the
Company for the quarter ended on 30th September, 2023 pursuant to Regulation 33 read with the
Board of India (Listing Obligations
requirements)Regulations, 2015 ("SEBI Listing Regulations").

Securities and Exchange

SEPTEMBER, 2023

This is for your information and record.

Kindly acknowledge the receipt.

Thanking You
Yours faithfully

ForThe Orissa Minerals Development Company Limited

§. @G

(S Raja Babu)
Company Secretary
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O.M. KEJRIWAL & CO.

CHARTERED ACCOUNTANTS OMK

Independent Auditors’ Report on Quarterly Standalone Financial Results and Year to Date
Standalone Financial Results of The Orissa Minerals Development Company Ltd. pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors,

The Orissa Minerals Development Company Ltd.
Bhubaneswar.

We have reviewed the accompanying statement of unaudited financial results of The Orissa
Minerals Development Company Ltd. ("the Company") for the period ended 30th September.
2023. This statement is the responsibility of the Company's Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly. we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed. or that it contains any material misstatement.

Plot No : A-17/10, Surya Nagar
Near S.P. Vigilance Office
Bhubaneswar

Odisha : 751003

Tel : 0674- 2397227, 2397025
Fax: 2397890

E-mail ; ho@omkandco.com




Emphasis of Matter

i) Note 1 of the financial results, which states that company's mining operations are under
suspension due to non availability of statutory clearances. Mining leases are in
process of renewal and accordingly, the financial results have been prepared on going
concern basis.

ii) Out of 263.507 Acres of Land, Title Deeds in respect of only 195.959 Acres were
available with the Company out of which 3.393 Acres of private land has been
occupied by the Company and 41.766 Acres (0.350 acre of OMDC Patta Land and
41.416 acres of BPMEL Patta Land) Patta Land had been occupied by outsider
unauthorizedly.

iii) Company has been conducting Qualitative and Quantitative analysis of Mines Stock
annually. As quarterly assessment has not been done for the mines stock, we are
unable to comment on the changes in the stock position and authenticity of the stock.

For O. M. Kejriwal& Co.
Chartered Accountants
FRN No.314144E

(CA S@aﬂ Kejriwal)

Partn
Place: Bhubaneswar M. No.067891
Date: (L/ 0/ 202 UDIN:- 2 206 18q| BayC ARG

SRR



(9T UTEN & 39W) (A Government of India Enterprise)

fe EE L] fireTy Toerate S fafine éﬂ THE ORISSA MINERALS DEVELOPMENT CO. LTD.
4

@ 684l A6 696QNACSI GG NA60G
(RI9% ARIee a°g)

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30" SEP, 2023

PART-1 (Rs. in Lakh)
Quarter Ended Period Ended Year Ended
30-5:p-2023 | 30-)un-2023 30-Sep-2022 | 30-Sep-2023 30-Sep-2022 |31-March-2023
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
1 [Revenue from Operation
(a)}sales/Income from operations (Inclusive of Excise Duty) .662.29 339.74 520.11 2,002.03 2,066.31 3,553.06
‘Jb) Other Operating Income - -
Total Income from Operations _,,562.29 339.74 520.11 2,002.03 2,066.31 3,553.06
2 jOther Income 176.99 169.57 191.07 346.56 573:!6 ;’4_1“9;
3 |Total tncome (143) i 1 Lsasas 509.31 711.18 2,348.59 2,740.17 4,494.98
t : il Expenses o
| {(a)|Cost of Materials consumed - - - -
_?;; Purchase of stock-in-trade - =
(©) g'r‘::r";‘s':n‘é‘:f:;:f:::gi:;‘)“" UP0aE; Work-iy- 198.12 : 36.72 198.12 31.99 (49.75)
(d)|Employee benefits expenses 387.20 443.66 480.13 830.86 957.16 2,442.68
{e)|Finance Cost i R 746; o -I..",DZB..’ZS i 668.60 1,774.27 1,405.47 2,491.64
(f)|Depreciation and amortisation expenses 55.79 55.79 58.87 111.58 124.95 223.17
(8)|Excise Duty N . . = .
(h)|Other Expenses T y7s7s 472.93 230.00 1,248.68 1,087.42 2,262.65
Total Expenses . ' | Zie290 2,000.61 1,474.32 4,163.51 3,606.99 7,370.39
5_|Profit / (Loss) before Exceptional Ttems & Tax (3-4) (323.62)| (1,491.30) (763.14)|  (1,814.92) (866.82)|  (2,87s.41)
€& |Exceptional Items - Income / (Expenses) - - 66.83 -, 108.83 153.45
_7 Profit/{Loss) before Tax {(5+6) (323.62) (1,491.30) (696.31) (1,814.92) (757.99) (2,721.96)
8 |Tax Expensas_ 7 (516.05) - (110.56) - 19.05 (1,067.75)
-Current e o el - - - - -
; i -Deferred Tax - (516.05) - (110.56) (516.05) 15.05 (1,067.75)
l Total Tax Expenses (516.05) - (110.56) (516.05) 19.05 (1,067.75)
i 9 |Net Profit/(Loss) for the period(7-8) 192,43 (1,491.30) (585.75) (1,298.87) (777.03) (1,654.21)
l 10 |Other Comprehensive Income (after tax) - - - - 20.90
E T Total Comprehensive Income for the period {9+10) 192.43 (1,491.30) (585.75) (1,298.87) (777.03) (1,633.31)
i‘ 12 [Pald-up Equity Share Capital (Face Value- Re. 1/- each) 60.00 60.00 60.00 60.00 60.00 60.00
i
I 13 |Reserves excluding revaluation reserves 192.41 (2,831.55) 484,01 (2,639.14) (484.01) ) (1,340.27)
l 4% E:;:&p:;cihsgfuiﬁgfﬁt;nnua”mdnsmc o sy {2%.45) (9.76)] | (2165) (12 951 (27.57)
i - o
)
(0. K. K )
| Managing Director
i DIN No. 0008520947
. Visakhapatnam
: ,
‘ : .
s iya ispat Nigam Limited &
Managing Director
M\L’ THE ORISSA MINERALS DEVELOPMENT C
I
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of Indla Enterprise)
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SEGMENT REVENUE, RESULTS ARD CAPITAL FMPLOYED O THE GUARTER AND THEZ QUARTES CHOED 30™ Gept 2023 (162 AN COMPLIANT)
PART e i Lakii)
SL T A L T Quanar Unded i ' | Pasign | e Yaur Lndand
ND
20 Gap-20:3 | 02023 | 30.8ep-2022 | 30- Sap7023]  30.fep.2022 3-tarch-202)
Liev-Auchiban Auditad Unv-Audital Auniaadg
1 [REVENLULE AY DUSINESS SEGNENT
(&) iron Ore 1,66).74 330.74 620,10 1,993.40 2,008 30 366307
{b) Manganasg Ora 8.66 - 0.01 6.60 001 .
{c) Sponge iron . = 5 . .
i bmaboanied - Y7600 18967) = 10907} 0607 @ €7388| 100837
Tol] 1,0:020 | 60031 | 71146 | 2,340.69 274097 ) A 4,041 .44
Less Inlor-sagmont Rovenuo . - . - RS
Net Sales / Incomo from Oparations _ 10:0.20 | 60931 | 79140 | 234869 ) 274047 ) 484844
Tolal Incoma from Cperations
2 |Sogment resulta-Proflil (+)Loas (-) before Financo
costs. oxcoptional Homs and Tax
(a8} kon Oro 5:9.73 (564.23) 9.03 {34.60) 460 64 1.136 94
(b) Manganase Oro 6.16 (6.00) (30.40) 0.16 (79.18) -
() Sponge ron . (42.28) (16.58) (42.26) (60.63) (189.02)
{d) Un-aliocated 148.42) | 140.42 {56.39) . 202.08 (1,399 62)
Add/ess: Unaliocated Expenditure net off - . - 35.97 -
unaliocable Income |
Total Sogmant Resuits bolore Finsnco Costs, 338.46 (483.07) (94.64) (40.66) 638.65 (422.71)
Exceplions! ems and Tax
Less: Finance Costs 748.04 1,028.23 668.80 1,774,27 1,406.47 2,442.88
Profit | (Loss) bafore oxceptional itams and Tax (359.68) (1,491.30) (783.14) | (1,814.92 {868.82) (2,875.39)
Excopliondl ltems - - 66.83 . 108.83 16345
Profit / [Loss] bafore Tax (3:9.58) (1,481.30) {886.31) | (1,814.82) (767.98) (2,721.94)
Less: Tax Expenses {5186.06) - (110.66) {616.06) 19.08 {1,087 75),
Net Profit / Loss for the period 166.48 {1,481.30) (686.76) | (1,298.87 (777.04) (1,664.19)
3 |Segment Assats
{a) Iron Ore 1,:78.72 1,378.72 1.291.69 1,378.72 1,291 59 1,378.72
{5} Manganese Ore €23.20 62).20 628.89 623.20 626.89 823.20
{c) Sponge Iron 144,89 344,89 324.97 344 89 32497 344 86
(4] Un-zllocated 36,067.05 36,516.82 16,865.81 | 36667.06 35,8856.91 37,176.94
- Total 39,013.86 38,863 63 38,131.36 | 29,013.86 38,131.36 39.822.75
4 |Segment Liabilitras
{a) Iron Ore - . - - .
(b) Manganese Ore . - - - *
(c) Sponge iron - B - . - .
(d) Un-ailocated 41,:93.00 41.635.19 3865537 | 41,693.00 38,555.37 40,803 02
Total 41,383.00 41,835.19 38,5656.37 | 41,583.00 38.555.37 40,803.02
Notes :
(1) The Company's miniag operalion e/ under due lo ¢ ¥ Chancancos Mining Leases are in lha procaes of rengwal ACcorgingly, INese Financial Heavits have bess

preparad on a 'Going Concem basia’
(7} Trne Company has wenified business segment as the primary sagment The Colun; - MU..“ i production / Mining of lron Ore, Mangeners Ore snd Dponge iran Though the mining operelons sre

under suspension and there i Ao mining aciivity during Ihe peried under reviey., the ¢ s mining op 98 1Ls primary segmant BECIVEE SUCH scinilias can ba (esiored once
mining leases &0 fenewsd 107 which the #forts of Use I ls gaing on reparied (o the chief operating decision maker (CODM) for the purposes of rasoursce silocation and
o segment pe: @ loouses oA miaing of Iron Ore, Manganess Ore and processing of Spongae iron for rep gments for resuils
(4] PresanUy Company s only source of revenus s dispossi of oid mines stock of Bradrass! Mines and . of wndar 1egmenl nae

Deen made on Ue Basls of average lumover ralios of difterent ssgment du/ing e pered Irom 2004-0% o 2006 n The sasels h-n BEMn allocaied B adily which .-.W o Uhe respactine
segment and Uhe Balance is pul in the un- sioceisd segment. The Lotal KaDIfIos Rave Deen HECCELed 1o un-slossted seymenl.

Pursuant o the Judgemenl of HonDls Buprsme Courl daled 01.08.2017, Dy. 04 sclor of Mines, Odiaha had lssued difTerant demand nolices dated 072.09.2017, 13.10.2017 & 1212 2017 to OMOE fov
OMOC Leasas and lo BPMEL for BPMEL Leases lowards compensation. The amount of Demand for OMDC Lesses ls Rl 702 18 Cr and for DPMEL Lesses ts Re 881 57 Cr, lotalng As 1 583 78 Cr
Lowards EC, FC aad MPICTO. OMODC had been operating BPMEL Lasses Dached by Power of Allorney 10 #5gn 840 suscule ol mining lesess and othar miaers! COncesticons Irom Umae o lime OMOC nes
paid Uhe compansalion of Re 870.22 C/ lowards OWOC Lesses during 2017-18, 2018-19 & 2010-20 oul of s own fuad of Re. 608 22 Cr and loen Lansn irom Bans of Re 310 Cr  OMOC has paid # sum of
Ay IT16C/(Ra 26 16 Cron29 12 2017 and Ra. 200 Cr on 10.11.2010) lowsr is BPMEL Lesses wnder prolssl and shown a8 Sdvence

&)

(8] Tne Company has borrowed Re 310 Cr from Bank in FY 201920 for paymenl of sompsnsstion 1o ine Govi of Odishe, Ouislanding Lesn Beleinga v s 88 68 Cr s o0 30 09.207) A L EP YL PY

of the wan, Bank has considersd Primary Becurily 88 Firsl Charge on sl Bhmon a0le nd movebie properties and ssaels including #en on Flaed Degosit of Re 45 60 Cs as coliateral securdy

Tolal seprecistion for Ine Querter ended 30 0B 2023 comes La fs 111 64 Lakh: conslating of depreciationon of fs 21 18 Lakh 0n Tangils Assets snd s 50 40 Lakha towa’ Os AmorUsaiion of gy

Rights

(8]  The abowa resuits have been spp/owed by ihe Bosrd of Oweciors of ihe Compsay in ke 780n mealing heki on 14.11.2023

9} The Melulory Audiors of the Company have carried oul thelimited Review of 1 Financisl Resulis of the Quarler ended J0th Bagl 2021 sa Foaul s under Regulation 3) of the Becurilies sna Eschange
Board of indis (Lisling 9 el O Hequiramaniy| Ry 018

(10) Figuras for the previons period have Been r-grouped whes ever cosaklel sd e CoMRary 80 oe Lo make i comparabie ia the clasadicaiion of ne Curien peiiod
ra

s pat our Reviaw Report of evqn dete stiached /
Mwbwlmﬂll?w For and On ban Boaio § Dieacion
For 0. ¥ Kejimsl &

o.x

UDIN - 2304489/66YCA&39"2' Man
DEB KATYAREEIS HANTY
Director (Commerc 1al)
%,l‘h‘ Rashtriya ‘snat Nigam Limited &

Place: Bhubeneswar

Date: 14-11-2023
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The Orissa Minerals Development Company Limited j
Statement of Cash Flows for the year ended 30" Sept.2023
i— Amount in Rs. lakhs
For the Period Ended For the Year Ended
30-09-2023 30-09-2022 31-03-2023
A. Cash flows from operating activities
Prafit for the period (1,298.87) (777.03) (1,654.18)
Adjustments for:
Income tax expense recognised In profit or loss (516.05) 19.04 (1,067.75)
Interest income recognised in profit or loss (263.08) {207.03) (373.19)
Impairment loss recognised on non-financial assets - - -
Interest on Borrowings 1,774.27 1,405.47 2,442.68
Depreciation and amortisation of non-current asscts 111.58 124,95 223.17
(192.15) 565.40 (429.27)
Movements in working capital:
(Increase) / decrease in inventories 188.46 34.46 (47.02)
(Increase) / decrease in trade receivables - (6.67) -
(Increase) / decrease in loans and other financial asset (212.15) 170.50 132.72
(Increase) / decrease in other assets | 630.66 (167.98) (203.50)
Increase / {decrease) in trade payables (32.18) 17.51 24.90
Increase / {decrease) in other financial liabilities 224,96 109.11 (278.76)
Increase / (decrease) in other llabilities 478.68 (7,943.02) (5,665.09)
Increase / (decrease) in provisions 118.54 140.92 534.27
Cash (used in) / generated from operations 1,204.81 (7,079.77) (5,931.75)
Income taxes paid (34.73) (34.11) (105.99)
Net cash (used in) / generated by operating activities 1,170.08 (7,113.88) (6,037.74)
8. Cash Mows from investing activities
Payment for purchase of financial assets = - -
Proceeds on saie of financial assets 148.21 4,679.47 4,614.00
Interest received from banks and others (128.42) 79.78 195.70
Payments for property, plant and equipment (1.44) - (11.47)
Proceeds from disposal of property, plant and equipment s
Payments for intangible assets - - -
Net cash generated by investing activities 18.35 4,759.25 4,798.23
C. Cash flows from financing activities
Interest on Borfowings (1,774.27) (1,405.47) (2,442.68)
Dividends paid on equity shares - - .
Tax on dividends paid on equity shares e z .
Net cash (used in) financing activities | {1,774.27) (1,405.47) (2,442.68)
Net increase or (decrease) in cash or cash equivalents (585.84) (3,760.10) (3,682.19)
Cash and cash equivalents at the beginning of the year 645.45 4,327.64 4,327.64
Cash and cash equivalents at the end of the Year 59.61 | 567.54 645.45
Accompanying accounting policies and notes forms integral pan to the fina icial statements
Note: .
3) Cash and cash egquivalent under current financial asset at ncte no.15A are cash and cash equivalent for the purpose of drawing cash flow
statement. Therefore reconciliation statement required under para 45 of Ind AS 7 is not required.
b) Figures In the brackets are cash cutflow/inflow as the case may be
As per our report of even date attachqd: - For & On Befk{ | If Bg‘; of Directors
For O. M. Kejriwal & Co /* J‘ \ \ ’
Chartered Accounlants
{D.K ]
Managing Director
DiN %2, 0008520947
(<. ejriwal) \ Vlshakha?al:‘u‘\a»rr\\; AN Y
Pa Sl __’_ . e ! rmarsia
M. No.067891 LGOS o
uoIN Rashtriya Ispat Nigam Lu
Place: Bhubaneswar Aanaaing Director
St “ﬂ‘;}'mn UDJN : - 2_306}36]( BEYC AR 394D Managing LJ.I’E,\,.t“ o
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise)

THE ORISSA MINERA S DEVELOPMENT COMPANY LIMITED
| Balanc.: Sheet as at 30.09-2023
E_ — Aeniin Lakh
| I— . _Ab At ¥0.09-2022 At 3t W-09-7012 s at 31032023
ASSETS
| (1) Non-Cument Avsets
fal Property, Plant and fyuipment 1215 43 1,321.05 1.295 A2
v) Capital Work-in Pragress 135.97 539.97 339.97
el Intangible Assets 151417 1.620.60 104 57
) Financial Assels
U} investments
(A] Invettments In Joint Ventures
[8] Other investments 7.42 242 242
{ {1} Trade Recelvable
j () Loany 14.77 39.02 nn
{lv) Other Financial Assets
&) Deferred tax assets (Net) 1241425 521275 17.292.20
n Non-Current Tax Assels 455508 SALZA9 450.37
7] QOther Non-current Assets — -
o . S "~ Total Non-current Assels 26,136.22 14.550.36 1549267
12) Current Assets
(al inveniories 1,993.61 2,100.60 118207
b} Financlal Assets
{1} tovestment
(1) Trade Receivable 0.7 7.34 0.67
1] Cash and cash Equivalents $9.61 557.54 64545
{iv} Bank Balances other than Cash and Cash Equivalents 717442 7.257.1% 732283
(v} Loams
(v} Other Financial Assets 610.63 356 19 39553
3 Current Tax Assets (Net)
() OtherCurentAssers o 303252 3.191.97 3.271.73
i o Total Current Assets 12,377.51 1342100 1332408
Total Assets 39,013.26 38.131.35 3952275
EQUITY AND UBILITIES
(1] EQUITY AND LIBILITIES
(a} Equity Share capital £0.00 60.00 60.00
18)  Other Equlty . - e T o (2639 14) (a24.01) (1340.27)
e . - “Total Equity 12579.14) (424.01) (1220.27)
(2) Ulabllities
Noa-Current Liabilities:-
{a)Financial Liabilities
i) Lease Liability 104.83 704 423 70443
(i) Borrowings . 3487500
(1) Teade payable
(A) total outstanding dues of micro enterprises and small enterprise ; and
(8) 1013l cutslanding dues of Creditors other than micro entergrises ind small enterprises
() Other Financial Usbilities (other than those specified in item (B)] '
(&) Provisions 51556 39341 431217
) Deferred Tax Lisbilities (Net)
{dj Other non Current Liabliites
Total Non-Current Liabilties 127004 4972.39 1142.65
Current Uabilities:- =
(a) Financial Uabilities
(1} Lease Uabllity 172.52 351.47 17252
{if) Borrowings: 885610 22.141.80 1735942
(i) Trade payable;
{A) total suistanding dues of micro enlerprises and small enterprise s, and
{8) Lotal outsianding dues of Creditors other than micro entesprises and small enterpiises 87.0% i 319.27
{t¥} Other Financial Uabitles (other than those spedified in ltem (8) 143278 1595.69 120782
(] Other Current Uabiitles 2283591 | 2,745.01 1385354
(e} Provisions 578856 5.427.03 5,747 80
(g) Current Tas Liabiiities R > 3 =
: D Totsd Cusrent Liabllitles 40.372.96 3sa2 4 3966037
[ Ad T Total Liabiies 4139300 38.955.37 40.801.02
;}“/’ N{' N Total Equity and Liabilitl:s 19,013.86 18131 35 29.522.75
— 4 \ 1
(RS
Manw
Q}}b __DTNO 0008520047
Yigharhapatlnam
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