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Sir/Madam,
Please find enclosed herewith the Audited Financial Results of The Orissa Minerals
Development Company Limited for the FY ended 31% March, 2022.

This is for your kind information and record as per Regulation 33 of SEBI (LODR) Regulations,
2015.

Kindly acknowledge the receipt of same.

Thanking You.
Yours faithfully,

For The Orissa Minerals Development Company Limited
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%
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise)
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SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND THE YEAR ENDED 315T MARCH, 2022 (IND-AS COMPLIANT)

PART-I1 (Rs.in Lacs)

SL. PARTICULARS Unaudited Results for the quarter ended 31st Un-audited Results Audited Results for the Year 31st March
ND. March for the quarter ended
31st December
2022 2021 2021 2022 2021
1 |REVENUE BY BUSINESS SEGMENT:
(a) ¥ron Ore 804.78 - 2,861.23 7,575.27 £
(b) Manganese Ore 2.65 * 111,64 692.60 -
{c) Sponge Iron 3 3 3 : =
(d} Un-allocated 173.33 258,79 243.47 693.79 1,075.78
Total 1,070.76 258.79 3,216.34 8,961.66 1,075.78
Less: Inter-segment Revenue | it 3 SEEhT S — £l B
Net Saltes / Income fram Gperations 1,070.76 258.79 124634 8,961.66 1,075.78
Total Income from Upurations
2 |Segment results-Profit (+)/loss () before Finance|
costs, exceptional items and Tax:
(a) Iren Ore 110.25 (528.00) (94.77) 2,116.62 (2,339.62)
(b)Y Manuanese Ore 16.06 (47.87) 113.35 18,19 (146.33)
(c) Sponae Iran (25.06) (17.22) {76.18) (169.03) (76.29)
{d) Un-allocated {174.38) 167.33 67.95 (337.40) (208.88)
Add/less: Unallucaled Expengiture net off unallocable Income § S = - el B S AL
Total Segment Results before Finance Costs, (73.13) (425. 10.35 5 1,628.38 (2,771.12)
Exceptional Ttems and Tax
Less: Finance Costs B ET _717.28 T 730551 . _779.35 3,000.26 PO N R Ia
Profit / (Lass) before exceptional items and Tax (790.41) {1,156.31) (768.90} {1,371.88 (5,944.33)
Exceptional ltems 14.62 462,19 14.62 703.30
Profit / (Loss) before Tax {7275.77) {694.12) (768.90) (1,357.26) (5.241.03)
Less: Tux Expenses Esemmna ey X DR AR (1427270 {390.69) | S A0, | P (1,275.59)
Het Profit / Loss for tha period (925.12) 733.15 (478.21) (1,449.40) (3,965.44)
3 |Segment Assets
(a) Iron Ore 1.329.27 1.604.20 1,345.38 1,329.27 1,604.30
(b) Manaanese Ore 623.20 1,015.89 568.03 623.20 1,015.59
{c) Sponge Iron 284.08 317.00 284.62 284.08 317.00
(d} Un-allocated 44,347.32 38,6183 40,678,85 44,347,32 | 38,018,234
Total 46,583.87 41,555.53 46,583,87 41,552,53
4 |segment Liabilities
(a) tron Ore - - ) 5 4
(b} Manganese Ore - = o s g
{c) Sponge Iron * £ & \J £
{d) un-allocated 46,230.85 39,748.66 41,504.20 . a62308s|  39,748.66
Total 46,230.85 39,748.66 41,594.29 46,230.85 39,748,606

Hotes
1) The Company’s mining operation are undur suspansion dun 1o non-avaiiauilily of stalutory clearances. Mining Leases are in he process of renowal, the Company alsa availod One Time Rastrucluring|
(OTI) foF ihe eaisting STL . Extension of miuratarium pur iod enhanced upto Juna, 2022 against original Loan. Accordingly, hese Financial Resuits huve been prepar ed on a 'Going Concern basis’.
(2] The figures for the quarter ended 31st March, 2022 ara the balancing figures balwean the figures in respect of the yeur ending 31st March, 2022 and ning month ending 34st Dec., 2021 of the financial
(3)  The Company has identified business segment as the primary segment. The Company is engaged 10 production / Mining of Iron Ore, Mangunese Ore and Sponge Iren, Fhough the mining operations are
under suspension and there is no nining uetivity during the period under review, the Company still considers mi g operations as its primary segment because auch activitias can be restored cnce
mining lsases are renewud for which efleris of the managsment is geing on. Information reparted ta the chiaf operating decision maker (GODK) far the purposes of reseurca alfovstivn and usseasment)
of sagmonl parformanca focuses on mining of lron Ore, Manaanese Ore and processing of Sponge Iron for reportable segiments for atandalone results.

is disposal of old mines stock of Bhadrasai Mines and recongnised as business segmaent, Morsaver allocation of sxpenditure under identified segment has|

1 during the period from 2004-05 to 20G8-00. Thy assels have boan allacated divectly vhinh ara identifiable Lo the respective

Silitios have bean sllocaled lo un-aliacated seqgment.

(8} Pursuant to the Judgement of Hon'ble Suprame Coiirt dated 02,08.2017, Dy. Direclor of Mines, Odisha had jssucd different demand notices dated 02.08.2017, 23.10.2017 & 13122017 o GMDC for
OMDC Leases and lo BPMEL for BPMEL Leuges lowards compensation. The anount of Demand for OMIC Laases is Rs. 702.18 Gr and for BFMEL Leases 3 Ra. 061.67 Gr, totalling Rs. 1,563.76 Cr
towards EC, FC and MP/CTO. OMDC had been operating BPMEL Ltasus L 4 by Power uf Atlornoy te gign and axecule all mining leasos and othar minaral concessions from time (o time. OMDC has|
poid the conipsnaation of Rs.A76.22 Cr lowards OMDC Leases during 2017-18, 2018-19 & 2019-20 out ¢l its own fund of Rs. 566,22 Cr and loan taken from Bank of Rs. 330 Gr. OMDC nas paid a sum of|
Rs. 27.15 Cr (Rs. 25.15Cron 29.12.2017 and Rs. 2,60 Cr on 16.11.2018) towards BPMEL Leases under protest aud shown as sdvance.

4y Presantly Company’s only source of revenue
been made on the basis of average turnover ratios of diffarant segr
segment and the balance is pulin the un allocated sognont. The total

310 Cr from Bank in FY 2019-20 for payment of compensation to the Govt.of Odisha, Outstanding Loan Batalnce is Rs,271.17 Gr, a§ on 31.03,2022. An per sanctionsd

(6} The Company has borrowaed Rs, :
idered Fiimary Security as First Gharge oa ail immovable and movibie propartics snd assets inaluding lion on Fixed Depasit of R3.49.50 Cr as collateral seourily.

terms of the loan, Bank has cons
of regular depreciativn of Re. 236,30 Lakh and 1078.22 Lakhs towurds Regisiration and Stamp Duty of

{73 Total depreciation for the year ended 31.00.2022 comas to Rs. 1531.36 Lakhs consisting
ting lo Rs. 413 (0 1 akhs for period 20 yaers {Ammortized of Rs, 216.84 Lakhs for usad life of 10.5 Years)

Dagiabuiu Mings upte 10.10.2021 (1007 ammortized) mud NPV of Bhadrasai Minas amoun

{8} The above rasults have been approvad by the Board of Diraclors of the Company in ita 70th teeting held on 27-05-2022.

(8)  The Stalutery Auditors of the Company hava carried out the audit of the Financial Results of the year ended 31st March,
India (Listing Quhgatons and Disclosurs Requiremants) Regulations, 2015,
sidered necessary 80 as ta make it compatatile Lo the Glassificetion of he current pariod

2022 as required under Regulation 33 of the Securities and Exchange Board ol

(10)  Figures for the previous peclod have benn re groupad wherever con

s per our Raview Roport of even date altached.

As per our rapart of even date attached.
For U. 1A, Kejrival & Co.

Ghartered Avcountants

FRM No 314144E

fraging Directu
(CA Swatl Kajriwal) DIN NO, 0008520947
Partnar Visnokhapattamnm

M. No. 067851
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise)
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STATEMENT OF STANDALONE AUDITED FINANCIAL REGULTS FOR THE QUARTER AND THE VEAR ENDED 216T MARCH, 2022

PART-I (Rs. in LaKH)
uUnaudited Results for Un-audited Audited Results for the Year
the quarter ended 31st Results for the ended 31st March
March quarter ended
31ist December
2022 2021 2021 2022 2021
1 |Revenue from Operation .
E ia) Sales/Income from operations { Inclusive of Excise Duty) 897.43 = 2,972.87 8,25?.877 g 1
(D] Other Operating Income - HE 7—_.ﬁ* R f“"' -_“*7”-__ N
Total Incomae from Operations 897.43 : 2,072.87 | 8,267.87
Other Income 158.71 258,79 243.47 ?9:;- _Mi:ws.?;
Total Income (1+2) 1,056.14 258.79 3,216.34 8,947.04 1,075.78
Expenses
()| cost of Materials consumed ik A I = | e e
(b)|Purchase of stock-in-trade - - - = T
(©) gl::r:_:::ﬂ‘i?;::;gries (finished goods, Work-in-Progress (29.06) gt 451,17 667.72
(d)|Employee benefits expenses 650.94 445.91 506.67 2,137.54 2,158.15
" (e)|Finanee Cost 717.28 |  730.55 779.25 | 3,000.26 3,173.21
{f)|Depreciation and amortisation expenses 41,60 49,15 1;341.32 -1,53 1.36 _2;100_
(o)|Excise Duty < 3 YL :
(h)|Other Expenses 475.79 170.28 866.83 2,982.04 1,458.54
Total Expenses 1,846.55 1,415.10 3,085.24 | 10,318.92 7,020.11
5 |Profit / (Loss) before Exceptional Items & Tax (3-4) (790.41)] (1,156.31}) (768.90)| (1,371.88) (5,944.33)
6 |Exceptional Items - Income / (Expenses) 14.62 462,19 - 14.62 B! ?033:6
7 Profii_/(Loss) before Tax (5+6) (775.79) (694.12) (768.90)| (1,357.26) (5,241.03)
8 |Tax Expenses 149,33 | (1,427.27) (290.69) 92.14 (1,275.59)
-Current Ty Z - - - - -
-peferred Tax 149.33 | (1,427.27) (290.69) 92.14 (1.;_‘2—75.59)
T |rotal Tax Expenses B 149.33 | (1,427.27) (290.69) 92.14 |  (1,275.59)
9 |Net Profit/(Loss) for the period(7-8) (925.12) 733.15 (478.21)] (1,449.40) (3,965.44)
10 |other Comprehensive Income (after tax) (4.45) 64,28 - (4.45) 64.28
11 |Total Comprehencive Income for the neriod (9+10) (929.57) 797.43 (478.21)| (1,453.85) (3,901.16)
12 |Paid-up Equity Share Capital (Face Vvalue- Re. 1/~ each) 60.00 60.00 60.00 60,00 60.00
13 |Reserves exclud-i-lrl-; revaluation reserves & 293.02 1,746.87 1,222.59 203.02 2 1,74_6.-84;
14 E?lr““‘i:f);"_E’;:e"c;fugf;‘gf';‘;‘_}"““"'a“ze‘”(““‘c and (15.42) 12.22 (7.97) (24.16) (66.09)

]
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise)
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THE ORISSA MINERALS DEVELOPMENT COMPANY LIMITED
Ralance Sheet as at 21-02-2022
Amt. in Lakh
fiot et ) As a1 31-03-2022 _As at 31032021
ASSETS
(1) Non-Current Assets
(a} Property, Plant and Equipment 1,341.21 1,387.23
{b) Capital Work-in-Progress 33007 331.35
{c)  intangible Assets 1,785.38 1,123.62
{d} Financial Assets
(i) investments
(A} investments in Joint Ventures g >
(8] Other lnvastments 2.42 2.42
lii} Trade Receivable
iil] Loans 41.88 49.83
{ivl QOther Financial Assets - -
(e} Deferred tax assets (Net) 16,837.79 16,928.44
1l Non-Current Tax Assets 4,414.40 4,292.12
_ (8] Other Non-current Assets 2 23, R
SE R e bR s Total Non-current Assets, 24,763.05 24,115.03
[2) Current Assets
fa) inventaries 2,135.05 2,803.27
ib) Financial Assets
{i) Investment
{ii) Trade Receivable Q.67 .
{iti} Cash and cash Equivalents 4,327.64 1,202.08
{iv) Bank Balances other than Casly and Cash Egulvalents 11,936.63 9,693.08
{v) Loans &
[vi} Other Financial Assats 524.09 514.91
{t]  Current Tax Assets (Net) 3
g} Other Curcent Assets e 2,896.74 3,027.16
e ek pe e JOR Current Assats 21,820.92 17,440.50
2l . Total Assets 16,593.87 41,555.53
EQUITY AND LIBILITIES
{1] EQUITY AND LIBILITIES
{a) Equity Share capital 60.00 60.00
f {b)  Other Equity 1 ; 293.02 174687
T ol Elty] L L 353,02 180687
{2} Liabiliies
Non-Current Liabilities:-
{a}Financial Liabilities
(i} Borrowings 12,794.28 27,808.16
{ii) Trade payable 3
(A} total outstanding dues of micro enterprises and small enterprises; and =
(8] total outstanding dues of Crediters other than micro enterprises and small enterprises
(ili) Other Minancial Liabitities {other than those specified initem (8)) i .
(L) Pruvisions 414.93 305,95
{c) Deferved Tan Liabilities (Net) - -
{d] Other Non Current Lishilities Sy
ki R Total Non Current Liabilties 15209.21 28114.11
Current Liabilities:-
(2} Financial Liabilities
(1} Borrowings; 20,541.80 3,400.18
{11} Trade payable;
{A} tutal outstanding dues of micro enterprises and small enterprises; and z -
(8] total outstanding dues of Creditors other than micro enterprises and small enterprises 1,077.11 339.49
(iii} Dther Financial Liabilities (other than thase specified in iteny (8)) 2,486.58 1,891.29
(b} Other Currant Liabilitias ¥ 2,947.08 18248
(<) Provisions 5,969.07 5,821.16
(d) _ Currdnt Tax Liabilities 3 G2 ix el 2t R
TG Total Current __Bmes|  1smss
Hen .. Towluabilties) . 3374866
Total Equity and Liabilities e 11,555.53
3 (0. 1. Mully
S ; aging Diractor
Bhubaneswar X 4;5:}:},_5\;:* < ’J DINNO 6008620047
Dated: 27-05.2022 5 Vishakhapatinam
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THE ORISSA MINERALS DEVELOPMENT COMPANY LIMITED
Balance Sheet as at 31-03-2022

Amt, in lakhs
Notes As at 31-03-2022 As at 31-03-2021
ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment 6.1 1,341.21 1,387.23
{b) Capital Work-in-Progress 6.2 339.97 331.35
(¢} Intangible Assets 7 1,785.38 1,123.62
(d) Financial Assets
(i) investments
(A) investments in Joint Ventures 8.1 - 3
(B) Other Investments 8.2 2.42 2.42
(i1} Trade Receivables 9 £ :
{iii) Loans 10 41.88 19,85
{iv) Other Financial Assets 11 « )
(e} Defarred tax assets (Net) 21 16,837.79 16,928.44
{f) Non-Current Tax Assets (Net) _ 13C 4,414,40 4,292,12
(8) Other Non-current Assets 12n - -
Total Non-current Assets 24,763.05 24,115.03
(2) Current Assets 3
(a} Inventaries 14 2,135.05 2,803.27
(b) Financial Assets
(i) Investment z %
(ii) Trade Receivables g 0.67 -
{iiiy Cash and cash Equivalents . 15A 4,327.64 1,202.08
{iv) Bank Balances other than (iii) above 158 11,936.63 9,893.08
(v) Loans - - 5
(vi) Other Financial Assets 11 524,09 514,81
() Current Tax Assets -
{d) Other Current Assets 12B 2,806.74 3,027.16
Total Currant Assets 21,820.83 17,440.50
Total Assets 46,583.87 41,555.53
EQUITY AND LIBILITIES
(1) EQUITY AND LIBILITIES
{a) Equity Share capital 16 60.00 60.00
(b} Other Equity 17 293.02 1,746.87
Total Equity 353.02 1806.87
(2) Liahilities
Non-Current Liabilities:-
(a) Financial Liabilities
(i) Borrowings 18(A) 12,794.28 27.808.16
{ii} Trade payables - -
{A} Total outstanding dues of micro enterprises and small enterprises; and - - -
(B) Total outstanding dues of Creditors other than micro enterprises and small
enterprisas
{iii) Other Financial Liabilities {other than those specified in item (b)) . - -
(b)  Provisians . 204 413.93 305.95
{c} Peaferred Tax Liabilities (Met) -
(d) Other Non Current Liabilities =«
Total Non-Current Liabilties 13209.21 28114.11
Current Liabilities:-
{a) Financial Liabilities
(i} Borrowings; 18(Rr) 20,541.80 3,400.18
{ii} Trade payable;
(A} Total outstanding dues of micro enterprises and small enterprises; and 18(C)
(B} Total outstanding dues of Creditors other than micro enterprises and small
antarprises 18(C) 1,077.11 330.49
{iii} Other Financial Liabilities (other than those specified in item (b)) 19 2,486.58 1,891.24
{b) Othar Current Liabilities 2 2,947.08 182.48
(c} Pravisiang 0B 5,960.07 5,821.16
A () Current Tax Liabilities ; 13C - .
i Total Current Liabilities 33,021.64 11,634.55
| = Total Liahilities 16,230.85 39,748.66
Total Fquity and Liabilities 46,593.87 41,555.52

Accom panying accounting policios and notes forms integral part to the financial statements

As per our report of even date attached.
For O. M. Kejriwal & Co. For & On Behalf of Board of

Chartered Accountants
FRN No.314144E M

{Atul Bhatt)

Chairman L= Managing Director
{CA Swati Kejriwal)
Partner L
ln:b:eh?.asrzm /_&32;34__7
Bhubaneswar (Loka Nath Biswal) {Urmi Chaudhury)
Dated; 27-05-2022 CFO Company Secretary




THE ORISSA MINERALS DEVELOPMENT COMPANY LIMITED

Statement of Profit and loss for the Period Ended 31st March, 2022

Amt. in lakhs
Notes |For the Year Ended 31{ For the Year Ended
03-2022 31-03-2021
I Total Revenue
{a){income from Operation 23A 8,267.87 =
{(b}{Other income 23R 679.17 1,075.78
Total Revenue (1) 8,947.04 1,075.78
il EXPENSES:-
(a) {Changes in inventories of finished goods and work-in 24 ' 667.72 19.21
progress
(b) |Employee benefit expenses 25 '2,137.54 2,158.15
(c) [|Finance Cost 26 3,000.26 3,173.21
(d) |Depreciation and amortisation expenses:- 27 1,531.36 211.00
(1){Property Plant and Equipment - Depreciation g 91.66 93.17
(2){Intangible Fixed Accete - Amortisation 1,439.70 117.83
(e) [Other expenses 28 2,982.04 1,458.54
Total expenses (ll) 10,318.92 7,020.11
i fProfit / (Loss) before exceptional items and tax (1 (1,371.88) (5.944.33)
-l
Ex(lzeptional Items(Provision Written Back) 231 14.62 703.30
IV [Profit / (Loss) before tax - (1,357.26) (5,241.03)
V  |Tax expense
(1){Current Tax 29 = !
(2)fDeferred Tax 29 92.14 (1,275.59)
Total Tax expense (V) 92.14 (1,275.59)
VI |Profit ] (Loss) for the period (IV - V) (1,449.40) (3,965.44)
Vil Qther comprehensive income
(A)(i) Items that will not be recycled to profit or lose
Remeasurement gains / (losses) on defined benefit (5.94) 86.87
lans
Fncome tax relating to items that will not be 29.3 1.49 (22.59)
reclassified to profit or loss
Vil [Total Other Comprehensive Income (4.45) 64.28
X |Total comprehensive income for the period (1,453.85) (3,901.16)
{VI + Vi)
X Earnings per equity share:
Basic and Diluted Earnings Per Share (Face Value 31 (24.16) (66.09)
Re.1/- per share.)
Accompanying accounting policies and notes forms integral part to the financial statemente
As per our report of even date attached. For & On Behalf of Board of Dirgctors

For O. M. Kejriwal & Co.

Chartered Accountants M
FRN No.314144E

(Atul Bhatt) /( " Moha y'

Chairman Managing Director

(CA Swati Kejriwal)

Fariner

\ . \Sp%
M. No 067891 s
UDIN: (}ﬂﬂﬁ”@—:{.—»—f \‘)\W"J\ &
Bhubaneswar (Loka Nath Biswal) (Urmi Chaudhury)

Dated: 27-05-2022 CFQ Company Secretary
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The Orissa Minerals Development Company Limited
Statement of Cash Flows for the year ended 31st March, 2022

Amount in Rs. lakhs
For the Ycar Ended For the Year Ended

31-03-2022 21-03-2021
A. Cash flows from operating activities
Profit for the period (1,449.40) (3,965.44)
Adjustments for:
Income tax expense recognised in profit or loss 92.14 (1,275.59)
Interest income recognised in profit or loss (418.71) (899.13)
Tmpalrment loss recoanised on non-financial assets = 7
Interest on Borrowinas 3.000.26 3173221
Depreciation and amortisation of non-current assets S ie31Ee s 0e231.00 1)
Z,755.65 {2,755.95)
Movements in working capital:
(Increase) / decrease in inventories £68.22 9.99
(Incraase) / decrease In trade receivables {0.67) 0.00
(Increase) / decrease in loans and other financial asset (1.22) 361.09
(Increase) / decrease in other assets 423.56 46.62
Increase / (decrease) In trade payables 737.62 (100.15)
Increase / (decrease) in other financial liabllities 596.27 14.63
Increase / (decrease) In other liabilities 4,892.34 30.73
Increase / (decrease) in provisions 250.97 311.25
Cash (used in) / generated from operations 10,322.74 (2,072.78)
Tncome taxes paid (122.28) (268.60)
Net cash (used in) / generated by operating activities 10,200.46 (2,241.38)
B. Cash flows from investing activities
Payment for purchase of financial assels - -
Proceeds on sale of financial assets (2,043.57) 2,376.65
Interest received from banks and others 125.58 669,13
Payments for property, plant and equipment y (2,155.72) (224.55)
Proceeds from disposal of property, plant and equipment - -
Payments for intangible assels = =
Net cash generated by investing activities {4,073.71) 2,821.23 |
€. Cash flows from financing activities
Interest on Borrowings (3,000.26) (3,173.21)
Dividends paid on equity shares (0.93) -
Tax on dividends paid on equity shares = -
Net cash (used in) financing activities (3,001.19) {3,173.21)
Net increase or (decrease) in cash or cash equivalents 3,135.56 (2,693.37)
Cash and cash equivalents at the beginning of the year 4,202.08 3,895.45
Cash and cash equivalents at the end of the Year 4,327.64 1,202.08

Accompanying accounting policies and notes forms integral part fo the financial statements

Note:

a) Cash and cash equivalent under current financial asset at nole no.15A are cash and cash eqguivalent for the
purpose of drawing cash flow statement. Therefore recanciliation statement required under para 45 of Ind AS 7
is not required.

b) Figures in the brackets ara cash outflow/inflow as the case may ba.

As per our report of even date attached. For & On Behalf of Board of Dire

For O. M. Kejriwal & Co.

Chartered Accountants
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THE ORISSA MINERALS DEVELOPMENT COMPANY LIMITED

NOTES FORMING PART OF FINANCEAL STATEMENTS:-

39, The accounts have been prepared on Going Concern Basis. The Company is constantiy following up for renewal of mining leases. The Management is
continuously following up with Govt. Of Odisha, Govt. Of India and other statutory authorities for opening of the mines, for requisite clearances so that
mining operation is commenced at the earliast. The Company has also approached bank for One Tima Rectructuring (OTR) for the existing STL for extension
of moratorium period along with additional requirement of fund for statutory payment required for commencement of two of the mines.

40. Confirmation of balances in respeet of advances, raceivables etc. are sent on quarterly basis and annually. The effect of any adjustment, as may be
required, on reconciliation with the confirmation of the parties will be done in future years, after receipt of confirmation.

41. The effective date for adoption of Ind-AS 116 is annual period beginning on or after April, 1, 2019, From the classification of applicability, in respect of
OMDC, Ind-AS 116 can not be made applicable,

42. Previous year's figures have been re-grouped and rearranged wherever necessary to conform to this year's classification.

For & On Behalf of Board of Diectqrs

As per our report of even date atfached.
For D. M. Kejriwal & Co.

{Atul Bhattd)

Chartered Accountants

FRN NO.314144E Chairman
\ , ]
o 1
{CA Swall Kejriwal) (Loka Nath Biswal) rmi Chaudhury)
Partner CFO Company Secretary
M. No.067831
UDIN:

Bhubaneswar
Dated: 27-05-2022







O.M. KEJRIWAL & CO.

CHARTERED ACCOUNTANTS OMK

Independent Auditors’ Report on Quarterly Standalone Financial Results and Year to
Date Standalone Financial Results of The Orissa Minerals Development Company Ltd.
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors,

The Orissa Minerals Development Company Ltd.
Bhubaneswar.

1. We have audited the accompanying Standalone Financial Results of The Orissa
Minerals Development Company Ltd. (“the Company”) for the quarter ended
and year ended 31* March, 2022 (the Statement), being submitted by the
Company pursuant to the requirements of Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended by
circular no. CIR/CFD/FAC/62/2016 dated 5% July 2016.

2. This Statement is the responsibility of the Company’s Management and is
approved by the Board of Directors. The Statement, as it relates to the quarter
ended March 31, 2022, has been compiled from the related interim condensed
standalone financial statements prepared in accordance with Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”) and as it relates to the
year ended March 31, 2022, has been compiled from the related annual
standalone financial statements prepared in accordance with Indian Accounting
Standards, prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement
based on our audits of such interim condensed standalone financial statements
and annual standalone financial statements.

3. We conducted our audits in accordance with the Standards on Auditing issued
by the Institute of Chartered Accountants of India. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material
misstatement.
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An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial controls relevant to
the Company’s preparation and fair presentation of the Statement in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company’s

internal financial control. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us, is sufficient and appropriate
to provide a basis for our audit opinion.

4. Attention is drawn to the following:

(i) Note 1 of the financial results, which states that company’s mining
operations are under suspension due to non availability of statutory
clearances. Mining leases are in process of renewal and accordingly,
the financial results have been prepared on going concern basis.

(ii) Out of 263.507 Acres of Land, Lease Deed / Title Deeds in respect of
only 195.959 Acres were available with the Company out of which
3.663 Acres of private land has been occupied by the Company and
41.766 Acres of Patta Land had been occupied by outsider
unauthorized.

(i) ~ Company has deposited a sum of Rs. 7.71 Cr and Rs. 3.09 Cr towards
stamp duty and registration charges respectively for Bagiaburu Mines
for the period from 1980 which validity was already expired .Total
payment has been amortized in 3" quarter of FY 21-22 . Moreover
payment towards NPV amounting Rs. 4.13 Cr out of which a sum of
2.16 Cr has been amortized till Q4. Balance amount has been carry
forward taking the left over period of 9.5 years from 2021 resulting
increase in depreciation and amortization expenses during the period.

5. In our opinion and to the best of our information and according to the
explanations given to us, the Statement:




Place:
Date:

(i) is presented in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian
Accounting Standards and other accounting principles generally
accepted in India of the loss, total comprehensive income and other
financial information of the Company for the quarter and year ended
March 31, 2022.

For M/s O M Kejriwal & Co.
Chartered Accountants
FRN No.314144E

( Swati Kejtiwal, FCA)
artner
Bhubaneswar M. No.067891
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