








PKF SRIDHAR&SANTHANAM LLP 
Chartered Accountants 

Independent Auditor's Revlew Report on review of Interim Standalone Financlal Results 

To the Board of Directors of Oriental Hotels Limited 

We have reviewed the unaudited standalone financial results (the Statement) of Oriental Hotels 

LImited (the "Company), for the quarter and nine months ended 31t December 2021, being submitted 
by the company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Obligations"), which has been initialed by us for identification. 

2. Management's Responsibility 

This Statement which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India.

3. Auditor's Responsibility 

Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410 Review of Interim Financial Information performed by the independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. 
A review is limited primarily to inquiries of Company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

Conclusion 

Based on our review conducted as stated above, nothing has come to our attention that causes us to 

believe that the accompanying Statement prepared in accordance with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Listing Obligations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 
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5 Emphasis of matter 

We draw attention to: 

Note 5 to the Standalone Financial Results, regarding the management's assessment of liquidity and 
going concem assumption, values of its financial and non-financial assets as at 31s December 2021 

being considered as unimpaired and recoverable based on its internal & external sources of information 
and estimates, and its judgment on implications expected to arise from COVID-19 pandemic, wherein 

actual resuts could vary.

Our conclusion is not modified in respect of the above matter. 

For PKF Sridhar & Santhanam LLP 
Chartered Accountants 
Fim's Registration No. 003990S/S200018 

FIRM REGN No 

S Ramakrishnan 
Partner ENNAI 
Membership No. 018967 
Place: Chennai 
Date: 24th January 2022 
UDIN: 22o l8161 AAAAAAtt49 









PKF SRIDHAR & SANTHANAM LLP 
Chartered Accountants

Independent Auditor's Review Report on Review of Interim Consolidated Financial Results

To the Board of Directors of Oriental Hotels Limited 

1. We have reviewed the accompanying unaudited consolidated financial results (the Statement) of Oriental 
Hotels Limited ("the Parent") and its subsidiary (the Parent and its subsidiary together referred to as "the 
Group") and its share of the profit and total comprehensive income of its associates and one jointly controlled
entity for the quarter and share of the loss and total comprehensive loss for the nine months ended 31st 
December 2021 being submitted by the Parent pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") which has been 

initialed by us for identification. 

2. Management Responsibility: 

This Statement which is the responsibility of the Parent's Management and approved by the Parent's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down 

in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section
133 of the Companies Act. 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. 

3. Auditor's Responsibility 

Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410 Review of Interim Financial informetion performed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
enquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
standards on auditing and consequently does not enable us to obtain assurance that we would become 
aware of al significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. The statement includes the results of the following entities: 

a) Subsidiary - OHL International (HK) Limited

b) Jointly Controlled Entity TAL Hotels & Resorts Limited 
c) Associates -

Taj Madurai Limited 

Lanka lsland Resorts Limited (Associate of OHL International (HK) Limited) I. 
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5. Conclusion

Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on 
the consideration of the review reports of the other auditors referred in paragraph 7 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement prepared in accordance with the 
aforesaid Indian Accounting Standards and other accounting principles generally accepted in India, has not 
disclosed the infomation required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement.

6. Emphasis of Matter

We draw attention to: 

Note 5 to the Consolidated Financial Results, regarding the management's assessment of liquidity and going

concen assumption, values of its financial and non-financial assets as at 31st December 2021 being
considered as unimpaired and recoverable based on its internal & external sources of information and 
estimates, and its judgment on implications expected to arise from cOVID-19 pandemic, wherein actual
results could vary. 

Our conclusion is not modified in respect of the above matter. 

7. We did not review the interim financial information of the subsidiary (refer para 4(®) included in the 
Statement, whose interim financial information refilects total revenues of Rs 29 Lakhs and Rs 55 Lakhs, total 
net proft ater tax / total comprehensive income of Rs 26 Lakhs and Rs 44 Lakhs for the quarter and period
ended 31 December 2021 respectively, as considered in the Statement. This interim financial information 
has been reviewed by another auditor whose review report has been furnished to us, and our conclusions 
in so far as it relates to the amounts and disclosures included in respect of the subsidiary, is based solely 
on the report of the other auditor and the procedures performed by us as stated in paragraph 3 above.

The accompanying Statement also includes the Group's share of net profit after tax of Rs 172 Lakhs and 
net loss after tax Rs 477 Lakhs and total comprehensive income of Rs 280 Lakhs and total comprehensive
loss of Rs 617 Lakhs for the quarter and period ended 31st December 2021 respectively, of the jointly 
controlled entity (Refer para 4(b)), as considered in the statement. This interim financial information has 
been reviewed by another auditor whose review report has been furnished to us, and our conclusions on 
the Statement, in so far as it relates to the amounts and disclosures included in respect of the jointly
controlled etity is based solely on the report of the other auditor and the procedures performed by us as 
stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.
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8. The accompanying Statement includes the Group's share of net profit after tax of Rs 8 Lakhs and net loss 

after tax Rs 131 Lakhs and total comprehensive income of Rs 6 Lakhs and Rs 63 Lakhs for the quarter and 
period ended 31m December 2021, of two associates (Refer para 4(c), as considered in the statement. This 
interim financial information has not been reviewed by their auditors and we have relied upon the interim
financial information certified by the Parent's management. According to the information and explanations 
given to us by the Parent's management, this interim financial information is not material to the group.

Our conclusion on the Statement is not modifed in respect of the above matter. 

For PKF Sridhar& Santhanam LLP 

Chartered Accountants 

ATH NTR Fim'sRegistration No. O03990S/S20001 

SR REGH Ma 

03 906/3200u ana Aat 
S. Ramakrishnan 

Partner CuENH
Membership No. 018967
Place: Chennai
Date: 24h January 2022 
UDIN: 2201867AAAAAB3280 
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