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ORIENTAL CARBON & CHEMICALS LIMITED

14th Floor, Tower-B, World Trade Tower, Plot No. C-1, Sector-16, Noida - 201301, UP _DIAMOND SULF_
Phone : 91-120-2446850 Emaill : occlnolda@occlindia.com
Website : www.occlindia.com

October 26, 2023

The Manager The Manager

BSE Limited National Stock Exchange of India Ltd.
Department of Corporate Services, Exchange Plaza, Bandra Kurla Complex
Floor 25, P.J. Towers, Dalal Street Bandra (E),

Mumbai - 400 001 Mumbai - 400 051

Scrip Symbol/Code: NSE-OCCL and BSE-506579
Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on October 26, 2023

This is further to our letter dated October 16, 2023, intimating the date of the Board Meeting for the
consideration of Unaudited Standalone and Consolidated Financial Results for the quarter and half year
ended September 30, 2023. Pursuant to Regulation 30 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), we would
like to inform you that the Board today:

1. approved the Unaudited Standalone and Consolidated Financial Results for the quarter and half
year ended September 30, 2023. We attach herewith a copy of the approved Unaudited
Standalone and Consolidated Financial Results along with the limited review report of the
auditors.

2. declared an interim dividend of Rs.7/- per equity share of face value of Re.10/- each for the
financial year ending 31st March 2024 and fixed the Record date for the purpose of determining
the entitlement of the shareholders for the interim dividend as November 07, 2023, and dividend
will be paid to the shareholders on or from November 16, 2023.

The Board Meeting commenced on 10.15 A.M. and concluded on 12.05 P.M.

The above Un-audited Financial Results along with the Limited Review Report thereon are being made
available on the website of the Company www.occlindia.com.

This is for your information and records.

Yours faithfully,
For ORIENTAL CARBON & CHEMICALS LIMITED

PRANAB KUMAR ELiJgitaIIysigned by PRANAB

MAR MAITY

MAITY Date: 2023.10.26 12:17:56 +05'30"

Pranab Kumar Maity
COMPANY SECRETARY & GM Legal
Encl: As above.

Registered Office :

Plot No. 30 - 33, Survey No. 77 Plants :
Nishant Park, Nana Kapaya, Plot 3 & 4 Dharuhera Industrial Estate, Phase - 1
Mundra, Kachchh, Dharuhera - 123106, Distt. Rewarl, (Haryana)
Gujarat -370415 SEZ Divislon : Survey No. 141, Palki of Mouje Village Mundra

CIN - L24297GJ1978PLC133845 Taluka Mundra, Mundra SEZ, District Kutch, Gujrat - 370421



f

P F ‘ ORIENTAL CARBON & CHEMICALS LIMITED
o CIN : 124297GJ1978PLC133845

( Regd. Office : Plot No 30-33, Survey No. 77, Nishant Park, Nana Kapaya, Mundra , Kachchh-370415, Gujarat )
Email: investorfeedback@occlindia.com; Web: www.occlindia.com

Cansolidated Unaudited Statement of Cash Flow for the Half Year Ended September 30’ 2023

{ Rs. in Lakhs )
Half Year Ended
S.No. Particulars Sep 30' 2023 Sep 30' 2022
{Unaudited) {Unaudited)
A. |Cash Flow From Operating Activities
Net Profit before tax and Extra ordinary items 3,865.89 3,621.09
Adjustments for Non Cash and Non Operating ltems :
Depreciation & Amortlsation Expense 1,504.17 1,447.65
{Gain) / Loss on Sale / Discard of Property, Plant & Equipment (Net) 6.83 89.43
Finance Costs 614.33 499.88
Interest Income (68.91) (38.08) |
Effect of Exchange Rate Change on Borrowings (22.56) 322.69
Bad Advances / Debts written off 0.20 4.92
Provision for Doubtful Debts 0.13 0.45
(Gain) / Loss on Redemptlon / Sale of Current Investments {2.52) -
(Gain) / Loss on financial assets measured at fair value through Profit or loss (Net) (396.64) 13.95
Operating Profit before Working Capital Changes 5,500.92 5,961.98
Adjustments for :
Trade and Other Receivables 800.15 (990.05)
Inventories 60.23 (339.28)
Trade and Other Payables (668.78}) 52.97
Cash generated from Operations 5,692.52 4,685.62
Direct Tax Paid (Net) (724.48) {530.31)
Net cash from Operating Activities 4,968.04 4,155.31
B. |Cash Flow From Investing Activities
Payments for purchase of Property, Plant & Equipment including Capital work in (1,289.11) | {1,360.36)
progress, Intangible Assets and Capital Advances |
Praceeds from sale of Property, Plant & Equipment 19.71 79.97
Purchase and Sale of Non Current Investments (Net) {a72.71) 143.29
Purchase and Sale of Current Investments {Net) 2,052.52 278.88
Movement in Fixed deposits with Banks {186.95) (0.20)
Interest Received 63.98 26.73
Net Cash (used in) investing activities 187.44 | {831.69)
]
C. |Cash Flow From Financing Activities |
Dividend Paid (7172.79) (699.31)
Proceeds from Borrowing - Non Current - 340.00
Repayment of Borrowing - Non Current (2,552.42) (2,249.82)
Borrowing - Current {Net) (1,150.31) 432.28
Repayment of Lease Liability (32.72) (33.82)
Interest and Financial Costs paid (excluding Transfer to Capital Work-in-Progress) (646.95) (475.05)
Net Cash from / (used in) Flnancing Activities (5,100.19) {2,685.72)
Net {decrease) in Cash and Cash Equivalents {A+B+C) 55.29 637.90
Opening Balance of Cash and Cash Equivalents 56.57 174.27
Closing Balance of Cash and Cash Equivalents 111.86 812,17

Place : Noida
Date : Oct 26' 2023

By Order of the Board of Directors
e
.r’}" A
(/"

{Arvind Goenka)
Managing Director
DIN-00135653
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CeL ] ORIENTAL CARBON & CHEMICALS LIMITED

Cians CIN : L24297G)1978PLC133845
{ Regd. Office : Plot No 30-33, Survey No, 77, Nishant Park, Nana Kapaya, Mundra , Kachchh-370415, Gujarat )
Email: investorfeedback@occlindia.com; Web: www.occlindla.com

Statement of Consolidated Unaudited Assets and Liabliitles as at September 30" 2023

[ Rs. in Lakhs )

Asat As at
$.No, Particulars Sep 30° 2023 Mar 31' 2023
{Unaudited) {Audited)
l. |ASSETS
{1) |[Non-Current Assets
{a) Property, Plant and Equipment 47,033.91 47,758.86
{b) Capital work-in-progress 334.57 135.43
{c} Intanglble Assets 67.13 72.02
{d) Intangible Assets under Development 12.75 11.19
(e) Financlal Assels
(i) Investments 9,975.41 9,399,04
1 (i) Loans 87.66 B4.92
{Ili) Other Financial Assets 865.45 827.41
{f}) Other Non Current Assets 185.27 209.24
Total Non-Current Assets 58,572.15 58,498.11
{2) |Currant Assets
{a) Inventories 6,985.70 7,045.94
{b) Financlal Assets
{i) Investments 11,469.17 13,122.52
{ii) Trade Receivables 7,265.51 8,153.72
{iii) Cash and Cash Equivalents 111.86 56.57
{iv) Bank Balances other than {iii} above 864.21 707.47
(v} Loans 125.24 88.80
{vi) Other Financlal Assets 86.52 149,91
(c) Current Tax Assets (Net) 91.19 67.01
(d) Other Current Assets §10.81 703.45
Total Current Assets b 27,810.21 30,095.40
Total Assets 86,382.36 88,593.51
H. |EQUITY AND LIABILITIES
A |Equity
{a) Equity Share Capital 999,01 999,01
{bj} Other Equity 61,114.90 59,233.88
Equity attributable to Owner of the Parent 62,113.41 60,232.89
{c) Non Cantrolling Interest i 2,500.87 2,319.89
Total Equity _ 64,614.28 62,552.78
B. |Liabiiities
{1) |Non-Current Liabilities
{a) Finandlal Liabilitles
{i) Buituwiigs 5,774.94 7,337.21
{ii} Lease Liabllity 564.60 601.17
(i) Other Financial Liabilities 6.70 6.70
{b) Provisions 311,03 305.60
{c) Deferred Tax Liabilities (Net) 4,160.29 3,671.63
Total Non-Current Liabilities 10,817.56 11,922.31
(2) |Current Liabllities
{a) Financlal Liabillties
{l) Borrowings 6,544.80 8,715.54
(i) Lease Liability 17.50 13.65
(ili) Trade Payables
Total outstanding dues of micro enterprise and small enterprises 338.14 468B.02
Total putstanding dues of creditars other than micro enterprises and small 1,873.18 2,144.70
enterprises
(iv) Other Financial Liabilitles 1,357.54 1,898.31
(b) Other Current Liabilitles 666.95 647.34
(c) Provisions 152.41 230.86
Total Current Liabllitles 10,950.52 14,118.42
Total Equity and Liabllities 86,382.36 88,593.51

Place : Noida
Date : Oct 26' 2023

By Order of the Board of Directors

|}

i

Vs

(tnm nd Goenka)

Managing Director
DIN-00135653




Notes to Standalone and Consolidated Financlals Results:

The Company (s organised Into two main busi gl namely Chemicals and and the Group Is organised into threa main business segments namely Chemicals, Investments and
1 Engl ing P {
S T of | ts does not include gain/{loss) booked under ather comprehensive income amounting of Rs.B6.55 Lakh for the quarter ended September 30' 2023 and Rs.103.65 Lakh for

the Half Year ended September 30°'2023. .
The Board of Directors has declared an interim Dividend @ Rs 7/- per equity share of Rs.10/- each for the year 2023-2024 amounting to Rs. 693.31 Lakhs. The record date for the purpose of

| the entith t for pay of interim dividend is fixed as November 07' 2023,

The Board of Directors of the Company at their meeting held on May 24' 2022 approved the Sch of A t bety the Company and OCCL Limited {(wholly owned subsidiary of the
Company).The Scheme has been approved by the Secured and Unsecured Creditors and Shareholders of the € y- The Sch is pending kefore Tribunal for thelr sanction and approval,

The above results were reviewed by the Audit Commities and appraved by the Board of Directors at thelr respective meeting held on October 26' 2023. The limited review, as raquired under;
Regufation 33 of the SEBI (Usting Obligations and Disclasure Requi ts) Regulations, 2015, has been ¢ leted by the Statutory Auditors and they have expressed an unmedified opinion on the|

aforesald resufts.
The figures for the corresponding previous quarter / year have been regrouped / reclassified wherever necessary, to make them comparable.

By Order of the Board of Directors

A P
b

4 {Arvind Goenka)!

Managing Directar;

BIN. U'-':l.l'ail_‘li

H

Place : Noida
Date : Oct 26' 2023
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Einail: investorfeedback@ceelindla com; Web: www.occlindia.com

Statement of Consalidated Undudited Finpnclal Results for the Quarter and Half Year Endéd September 30° 2023

{ Regd. OFfice : Plot No 30-23, Survey No, 77, Nishant Park, Nana Napaya, Mundra , Kachchh-370415, Gujarat

{ Rs. in Lakh, sace

pt per share date |
Quarter Ended Half Year Ended Year Ended
5.No. Particulars Sep30°2023 | Jun30'2023 Sep30'2022 | Sep30' 2023 Sep 30° 2022 Mar 31° 2023
{Unaudited) {Unaudited) {Unaudited) {Unauditad) {Unaudited) {Audited)
I |Revenue from Operations | 11,142.82 12,479.96 14,091.20 23,622.78 25,381.85 53,585.76
I |Other Income | 57.16/ 183.40| 102,89 24056] 26691 _
Il |Total income (i+il} [ 11‘199.98 12|563.36 14,194.09 23'353.34 29,64__§,_76x
IV [Expensos: |
Cost of Raw materials consumed | 4,021.86) 4,318.92 5,559,086 8,340.78 13,050.61
Purchaze of stock-in-tradn 476 3.92 . 8.68
Changes In Inventories of finished goods, work In pregress and stock in trade 34,54 135.13 671,45 169.67|
Employes benaflit expanss 1,716.32 1,737.90 1,53361 3,454.22
Finance costs 30170 312,63 355,83 614.33
Depreciation and amortisation sxpense 758.62 745,55 733,89 1,504.17
Othar wipenss L 01ua 289420 1,233,38) $.505.60,
Total Expenses (V) l 9,849.16, 10,148 29 12,687.20 13.991.45[
vV  |Profit before tax (HI-1V] 1,350.82] 2,515.07 1,506.89 3,865.89
VI |Tax Expense : Ir ]
Currant tax | t“‘ﬂ 450.61 191.36 700.30 515.03 991.92
Deferred Tox (Nez) 124.38 334.66, 206.68 459.04 39939,  688.04
Total Tox Enpense (V1) I 374.07 7B5.27 393.04 1,159.34 914.42
Vil |Profit for the period (V1) L 976.75 1,729.80, 1,108 85 2,706.5_5 2,706.67¢ 5,358.73
VIl |Other Comprehensive Income (Net of Tax) | |
Items that will not be reclassified to Profit or Loss | !
Remeasurement Gain or {Loss) on Defined Benefit Plans {0.64) (0.64}) 298 {1.28) 597 {88.78)
Incame Tax on the abave |tem 0.17 0.18 {0.20) 0.35 (0.40)[ 30.68
Met Gain or [Loss) on FYTOC! Equity & AIF Investments I 86,55/ 17.10 96.28 103.65 996.73; 950.28
Income Tax on the obove item | {25.99 (3.98 (22.43) .57 (232.20 221.38]
Total Other Comprehensive Income f [Loss) for the perled (Net of Tax) (Vi) 60.09) 1266 76,§E} 72.75 770.10! 670.20
X |Total Comprehensiva Incoma for the Periad [Vikevil) 1,036.84 1,742.46 1,185.48 2,779.30 3,476.77 6,029.53
{Comptlsing Profit / (Loss) and Other Comprehensive Income / {Lass) for the pertad)
X |Profit for the perlod attributable to: |
Ownars of the Company | 896.35 1,628.98| 942.60 2,525.33 2,439,486 4,853.69;
Non-Controliing Interest [ B0.40 100.82 166,25 181.22 267,21 495,04
¥l |Total Other Comprehensive income / (Loss) for the pered attributable to: |
Owners of the Company ' 60.21 1277 7548 7298 767.60 678.89
Non-Contralling Interest 10,12} (0.12) 1,15 [ {0.23) .30 (8.09)
Xl | Total Comprehensive Income for the perlod attributable to:
Cwners of the Company 956.56 1,641.75 1,018.08 2,598.31 3 3.‘0?.26! 5,542.58;
Non-Controliing Interast 0.28 100.71 167.40 180.99 269,51/ 486.95
Rl | Paid-up Equity Share Capital (Face value of Rs. 10/- sach) 9599.01 999,01 999,01 999.01 593,01 999.01
AV |Other Equity excluding Revaluation Reserve | 59,233.58
XV |Earnings Per Equity Share (Foce value of Rs, 10/- cach) : !
Basic & Diluted (Rs.) Bay 16.31* 844+ 2528 24.42% LL-X
*Not Annualised === | | Esi
of C lidated Unaudited § t Infe for the Quarter and Half Year Ended September 30" 2023 { Rs.InLakh )
Quarter Ended Half Year Ended Year Ended
S.No. Particulars Sep 30' 2023 Jun 3072023 Sep 30' 2022 Sep 30' 2023 Sep 30' 2022 Mar 31' 2023
{Unaudited) { ) {Unaudited) (Unaudited) {Unaudited) {Audited)
1. |Segment revenue
a} Chemicals I 9,290.91 10,565 35 | 12,008.36 19,856.26 25,547.83 45,707.74
b) Investments 153.06 351.13 | 225,61 604.19 337,05 871.97
c) General Englneering Products 1,599.68 1,564.02 | 1,858,28 3,163.70 3,499.29 7,009.52
Less: Inter-Segment Revenue 0.54 | 1.08 137 2.32 .47
Gross Revenue i 12,479.96 | 14,091.20 23,622.78 29,381.85 53,5B5.76
2. {Segment Results ( Proflt {+) Loss (-} before tax and Interest) I
a) Chemicals | 2,306,74 1,247.46 | 3,607.82 3,372.28 | 6,481.32
b) tnvastments | 34352 215,27 594,51 312.94 820.16
c) General Engineerlng Products 237.64 446.69 432.47 712.45 1,246.55
Total 2,887.90 1,909.42 0.6_3‘!.80 4,397.67 8,548.03
Less : Finance Cost 312,63 355.83 514.33 667.68 1,300.09
Less Other unallocable expenditure net off unaliocable {income) 60.20 46.70 154.58 10890 | 209.25
INcl Profit before tax 2,515.07 1,506.89 3,865.89 3,621.09 7,038.69
3. [Segment Assets
a) Chemicals 60,860.07 64,864.17 60,372.74 54,864.17 61,626.88
b} Investmeants 21,457.37 21.817.84 18,749.44 21,457.37 18,743.94 22,605.12
c) General Engineering Products 4,114.46 3,795.73 4,260.14 4,114.46 4,260.14 3,970.82
d) Unallocated a7 34615 42035 43179 420,35 | 390.69
Total Segment Assets B6,382.36 86,819.79 BEB,294.10 86,382.36 B8,294.10 | 86,593.51
4. |Segment Llabllitles |
a) Chemlcals | 16,132.86 16,998.08 22,54649 16,132.86 22,546.49 20,569.63
b) Investments I - - - I - - -
¢} General Engineering Products 1,311.93 1,308.35 1,464.23 | 1,311.93 1,454,23 1,613.76
d} Unallacated — _ié_ﬂ.l! 4,218.10 3,584.06 4,323.29 3,584.06 = 3,857.34
Total Segment Liabllities 21,768.08 22.524,53 27,594.78 | 21,768.08 27.594,78 26.040.73
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(CIN - L24297GJ1978PLC133845)

ORIENTAL CARBON & CHEMICALS LIMITED

{ Regd. Office : Plot No 30-33, Survey No. 77, Nishant Park, Nana Kapaya, Mundra , Kachchh-370415, Gujarat )
Email: investorfeedback@occlindia.com; Web: www.occlindia.com

Standalone Unaudited Statement of Cash Flow for the Half Year Ended September 30' 2023

( Rs. in Lakhs )
Half Year Ended
S.No. Particulars Sep 30' 2023 Sep 30' 2022
(Unaudited) (Unaudited)
A. |Cash Flow From Operating Activities
Net Profit before tax 3,398.40 2,897.26
Adjustments for Non Cash and Non Operating Items :
Depreciation & Amortisation Expense 1,421.13 1,379.56
(Gain) / Loss on Sale / Discard of Property, Plant & Equipment (Net) 6.63 93.26
Finance Costs 607.47 493.86
Interest Income (27.03) (17.79)
Effect of Exchange Rate Change on Borrowings (20.69) 321.59
Bad Advances / Debts written off 0.20 4,71
(Gain) / Loss on financial assets measured at fair value through Profit or (339.23) 16.63
loss (Net)
Dividend Received (18.49) -
Operating Profit before Working Capital Changes 5,028.39 5,189.08
Adjustments for :
Trade and QOther Receivables 706.06 (855.08)
Inventories 168.03 (261.45)
Trade and Other Payables {416.50}) 214.30
Cash generated from Operations before tax 5,485.98 4,286.85
Direct Tax Paid (Net) {620.20) (571.77)
Net Cash from Operating Activities 4,865.78 3,715.08
B. |Cash Flow From Investing Activities
Payments for purchase of Property, Plant & Equipment including Capital (1,238.57) (1,227.26)
work in progress, intangible Assets and Capital Advances
Proceeds from sale of Property, Plant & Equipment 11.81 69.48
Loans and Advances to Subsidiary / Other Companies {Net) - {5.00)
Purchase and Sale of Non Current Investments (Net) (472.71) 142.29
Purchase and Sale of Current Investments (Net) 1,900.00 681.06
Movement in Fixed deposits with Banks (12.74) -
Dividend Received 18.49 -
Interest Received 23.80 7.82
Net Cash (used in) investing activities 230.08 (331.61)
C. |Cash Flow From Financing Activities
Dividend Paid (699.31) (699.31)
Proceeds from Borrowing - Non Current - 340.00
Repayment of Borrowing - Non Current (2,542.37) (2,240.76)
Borrowing - Current (Net) (1,128.93) 225.06
Repayment of Lease Liabllity (28.64) (28.42)
Interest and Financial Costs paid {excluding Transfer to Capital Work-in- (640.09) (471.06)
Progress)
Net Cash from/ (used in) Financing Activities (5,039.35) (2,874.49)
Net (decrease) in Cash and Cash Equivalents (A+B+C) 56.51 508.98
Opening Balance of Cash and Cash Equivalents 47.22 46.54 |
Closing Balance of Cash and Cash Equivalents 103.73 §55.52
By Order of the Board of Directors
(_':’Jﬂcf“‘?/‘,d‘_
{Arvind Goenka)
Place : Noida Managing Director
Date : Oct 26' 2023 DIN-00135653
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ORIENTAL CARBON & CHEMICALS LIMITED
{CIN - 124297GJ1978PLC133845)

{ Regd. Office : Plot No 30-33, Survey No. 77, Nishant Park, Nana Kapaya, Mundra , Kachchh-370415, Gujarat }
Email: investorfeedback@occlindia.com; Weh: www.occlindia.com

Statement of Standalone UnauditediAssets and Liabilities as at September. 30' 2023

[ Rs. in Lakhs )
- ) As at As at
S.No. Particulars Sep 30 2023 Mar 31' 2023
{Unaudited} (Audited)
. |ASSETS
(1} |Nen-Current Assets
(a) Property, Plant and Equipment 45,459.49 46,120.85
{b) Capital work-in-progress 33457 135.43
{c) Intangible Assets 40.37 43.43
{d) Intangible Assets under Development 12,75 11.19
{e) Financial Assets
(i) Investments 11,430.05 10,853.69
{ii) Loans 86.24 82.23
{iii) Other Financial Assets 851.81 816.98
(f) Other Non Current Assets 178.83 206.53 |
Total Non-Current Assets 58,394.11 58,270.33
{2) Current Assets |
(a) Inventories 5,823.63 | 5,991.66
{b) Financial Assets
(i} Investments 9,243.03 10,803.80
(i) Trade Receivables 6,817.16 7,558.05
(iii) Cash and Cash Equivalents 103.73 47.22
(iv) Bank Balances other than {iii) above 134.00 148.65
(v) Loans 121.93 86.43
(vi) Other Financial Assets 57.60 124,39
{c) Current Tax Assets (Net) 94,21 63.29
(d) Other Current Assets 694.03 641.06
Total Current Assets 23,089.32 25,464.55
Total Assets 81,483.43 83,734.88
Il. [EQUITY AND LIABILITIES
A. |Equity
{a) Equity Share Capital 999.01 999.01
(b) Other Equity 60,106.20 58,368.77
Total Equity 61,105.21 59,367.78
B. |Llabllitles
(1) |Non-Current Liabilities
(a) Financial Liahilities
(i) Borrowings 5,771.85 7.326.01
(ii) Lease Liability 535.60 567.31
{b) Provislons 247.26 248.81
(c) Deferred Tax Liabilities {Net) 4,087.31 3,611.95
Total Non-Current Liabilities 10,642.02 ~_11,754.08
(2) |Current Liabilities
{a) Financlal Liabilities
(i) Borrowlings 6,473.07 8,620.50
(i) Lease Liability 8.29 5.22
(iii) Trade Payables
| Total outstanding dues of micro enterprise and small enterprises 137.29 185.61
i Total outstanding dues of creditors other than micro enterprises 1,489.37 1,695.43
and small enterprises
{iv) Other Financial Liabilities 988.20 1,451.93
(b) Other Current Liabilities 513.31 471.08
(c) Provisions 126.67 183.25
Total Current Liabilities 9,736,220 12,613.02
Total Equity and Liabilities 81,483.43 83,734.88
By Order of the Board of Directars
'M/JL/Y/‘
rvind Goenka)
' Place : Noida Managing Director
| Date :0ct 26' 2023 DIN-00135653
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DRIENTAL CARBON & CHEMICALS LIMITED
CIN : L24297GJ1978PLC133845

Email: investorfeedback@occlindia.com; Web: www.octlindia.com

Statement of Standalone Unaudited Financial Results for the Quarter and Half Year Ended September 30' 2023

{ Ragd. Office : Plot No 30-33, Survey No. 77, Nishant Park, Nana Kapaya, Mundra, Kachchh-370415, Gujarat )

(Rs. In Lakh, except per share data)

1 Quarter Ended Half Year Ended Year Ended |
S.Na. particulars Sep30°2023 | Jun30°2023 | Sep30'2022 | Sep3d0’2023 | Sep30'2022 | Mar3l 2023 |
{Unaudited) (Unaudited) {Unaudited) (Unaudited) {Unaudited) (Audited)
I |Revenue from Operations 9,508.50 | 10,869.60 12,215.76 20,378.10 [ 25,850.98 46,485.72
0 |Other Income | 61.71 | 174.12 86.99 | 235.83 23825 259.35
1l |Total Income {i+1} { 9,570.21 | 11,043.72 12,302.75 | 20,613.93 26,089.23 46,745.07
T 1 =
IV |Expenses: | | :
Cost of Raw materials consumed 3,156.16 3,456.88 4,550.74 | 6,613.04 11,117.77 17,883,28
Purchase of stock-in-trade | 4.76 | 392 - 8.68 4.49 304,49
Changes in Invantarles of finished goods, work in progress and stock in | 69.88 23541 734,94 305.29 (550.17) (261.41)
trade |
Emplayee benefit expense i 1,342.04 | 1,384.69 1,239.13 2,726.73 2,506.69 4,987.94
Finance costs 297.53 309 54 352.96 607.47 662.76 1,283.67
Depreclaticn and amortisation expense ‘ 716.80 704.33 697.75 1,421.13 1,379.56 2,793.35
Other expenses | 2,829.37 | 2,703.82 3,674.08 5,533.19 8,070.87 14,004.83
Total Expenses {IV) 8,416.54 | 8,798.99 11,249,60 17,215.53 23,191.97 40,996.15 |
1 1
| v |prafit before tax (I-1v) '[ 1,153.67 2,244.73 1,053.15 3,398.40 2,897.26 | 5,748.92
]
VI |Tax Expense: |
Current tax 197.14 | 392,14 184,12 589.28 506.51 1,001.29
Deferred Tax (Net) o Angs 323.84 92.18 445.59 216.91 376.87
Total Tax Expense (VI) | 318.89 | 715.98 276.30 1,034.87 723.42 1,378.16
| ¥
VIl |Profit for the perlod {V-Vi} ] §4.78 1,528.75 776.85 2,363.53 2,173.84 4,370.76
VIli |Other Comprehensive Income {Net of Tax)
Items that will not be reclassifled to Profit or Loss
Remeasurement Gain or [Loss) on Defined Benefit Plans (0.33) {0.33} 0.68 {0.66) 137 (59.13)
Income Tax on the above item 0.09 0.10 {0.20) 0.19 (0.40) 17.22
Net Gain or (Loss) on FVTOCI an Equity & AIF Investments 86.55 17.10 96.28 103.65 996.73 950.28
Income Tax on the above item (25.99) {3.98) (22.43) (29.97) {232.20) {221.38)
Tatal Other Comprehensive Income / {Loss) (Nat of Tax} {VIll} 60.32 12.89 74.33 73.21 765.50 686.99
IX |Total Comprehensive Income for the period {VI+VIll) 895,10 1,541.64 851,18 2,436.74 2,939.34 _5,057.75
(Comprising Profit / {Loss} and Other Comprehenslve lncome / (Loss) for
the period) |
i X {Pald-up Equity Share Capital (Face value of Rs. 10/- each) 999.01 999,01 999,01 939.11 999.01 999.01
X1 | Other Equity excluding Revaluation Reserve 58,368.77
XNl {Earnings per equity share (Face value of Rs, 10/- aach} : |
Basic & Diluted {Rs.) | 8.36* 15.30* 7.78* | 23.66* 21.76* 43.75
= *Not Annualised |
Statement of Standalone Unaudited Segment Informatian for the Quarter and Half Year Ended September 30' 2023
{ Rs. in Lakh }
Quacter Endad Half Yaar Endad Year Ended
S.No, Particulars Sep 30' 2023 Jun 30’ 2023 Sep 30° 2022 Sep 30' 2023 Sep 30' 2022 Mar 31' 2023
(Unaudited) {Unaudited) {Unaudited) (Unaudited) (Unaudited} {Audited)
1. |Segmentrevenue |
a) Chemicals 9,290.91 10,565.35 12,008.36 15,856.26 25,5472.83 45,707.74
b) Investments 217,59 304.25 207.40 521.84 303.15 777.98
Less: Inter-Segment Revenue ! - - - - - -
Gross Revenue | 9,508.50 10,869.60 12,215.76 20,378.10 25,850.98 46,485.72
§ 2. |Segment Results { Profit (+) Loss (-) before tax and Interest)
i a) Chemicals 1,301.08 2,306.74 1,247.46 3,607.82 3,372.28 6,481.32
| b} Investments | 215.30 286,95 199.21 512.25 283.57 736.12
i Total | 1,516.38 2,603.69 1,446,67 4,120.07 3,655.85 7,217.44
i Less : Finance Cost { 297.53 309.94 35296 607.47 662.76 1,283.67
] Less Other unallocable expenditure net off unallocable {income) - 65.18 49.02 40.56 114.20 95.83 184.85
| Net Profit before tax L 115367 2,244.73 1,053.15 3,398.40 2,897.26 5,748.92
| 3. |Segment Assets |
a) Chemicals 60,372.74 60,860.07 64,864.47 60,372.74 64,864.47 61,626.88
b) Investments | 19,221.82 19,402.33 17,433.98 19,221.82 17,433.98 'I 20,274.78
c) Unallocated | 1,888.87 1,792.35 1,835.97 1,888.87 1,835.97 1,833.22
Total Segment Assets | 81,483.43 82,054.75 84,134.42 81,483.43 84,134.42 | 83,734.88
4. |Segment Ulabilities | t
a) Chemicals 16,132.86 16,998.60 22,546.45 16,132.86 22,546.49 | 20,569.63
b) Investments - . - . - -
¢) Unallacated 4,245.36 4,146.74 3,639.26 4,245.36 3,639.26 | 3,797.47 |
Tatal Segmant Liabilitles . 20,378.22 21,145.34 26,185.75 | 20,378.22 26,185.75 | 24,367.10




ORIENTAL CARBON & CHEMICALS LIMITED
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Extract of Standalone 'Unaudited Financlal Results for the Quarter and Half Year Ended September 30' 2023

{ Rs. in Lakh, except per share data }

Quarter Ended Half Year Ended . Year Ended
Sep 30' 2023 Jun 30' 2023 Sep 30" 2022 Sep 30'2023 Sep 30' 2022 Mar 31' 2023

S.No. Particulars
{Unaudited) (Unaudited) (Unaudited) {Unaudited) {Unaudited) {Audited)

1 |Revenue from Operations 9,508.50 10,869.60 12,215.76 20,378.10 25,850.98 46,485.72
2 [Net Profit for the periad from ordinary activities before tax 1,153.67 2,28473 1,053.15 3,398.40 2,857.26 5,748.92
3 [Net Profit for the period from ordinary activities after tax 83478 1,528.75 776.85 2,363.53| 2,17384) '5,37(_)___{5'
4 | Total Comprehensive income for the perfod (Comprising proiit / (loss) 895.10 1,541.64 851.18 2,436.74 2,939.34 5,057.75

for the period and Other Comprehenslve Income / (loss) for the

period) after tax =
5 |Pald-up Equity Share Capital (Face value of Rs. 10/- each}) 999,01 999.01 999.01 999.01 999,01 999.01
6 |Other Equity excluding Revaluation Reserve - 58,368.27

7 |Earnings per share (EPS) {Face value of Rs. 10/- each)
Basic & Diiuted (Rs.) {*Not Annualised) B.36" 15.30* 7.78* 23.66" 21.76* 43.75)

Extract of Cansolidated Unaudited Financial Results for the Quarter and Half Year Ended September 30° 2023

Quarter Ended Half Year Ended Year Ended
s.No. Particulars Sep 30’ 2023 Jun 30' 2023 Sep 30' 2022 Sep 30' 2023 Sep 30' 2022 Mar 31' 2023
(Unaudited) {Unaudited} (Unaudited) {Unaudited) {Unaudited) {Audited)

1 |Revenue from Operations _11,142.82 12,479.56 14,091.20 23,622.78 29,381.85 53,585.76
2 |Net Profit for the period from ordinary activities before tax 1,350.82 2,515.07 1,506.89 3,865.89 3,621.09 7,038.69
3 |Net Profit for the period from ordinary activitias after tax 976.75 1,729.80) 1.108.85 2,706.55 2,706.67 5,358.73
4 |Total Comprehensive income for the period (Comprising profit / (loss) 1,036.84 1,742.4G 1,185.48 2,779.30 3,476.77 6,029.53|

for the period and Other Comprehensive Income / {loss) for the

period) after tax
5 |Paid-up Equity Share Capital {Face value of Rs. 10/- cach) $99.01 599.01 999.01 999.01 999.01 999.01
6 |Other Equity excluding Revaluation Reserve 59,233.88
7  |Earnings per share {(EPS) (Face value of Rs. 10/- each)

Baslc & Dlluted (Rs.} (*Not Annuallsed} | 8.97* 16.31* 9.44* 25.28" 24.42* 48.69

Notes:

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on October 26' 2023,

2 The above is an extract of the detailed format of Quarterly and Half Yearly Financial Results filed with the stock Exchanges under regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The Full format of the Financial Results for the Quarter and Half Year ended September 30' 2023 are available on the Stock
Exchange websites, www.bseindia.com/ www.nselindia.com and Company's website www.occlindia.cam.

. A
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By Order of the Board of Directors

{Arvind Goenka)

Place : Noida Managing Director
Date : Oct 26' 2023 DIN-00135653




S S KOTHARI MEHTA
— & COMPANY——

CHARTERED ACCOUNTANTS
Independent Auditor’s Limited Review Report on unaudited standalone financial results of
Oriental Carbon & Chemicals Limited for the quarter and six months ended September 30,
2023, pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To the Board of Directors of
Oriental Carbon & Chemicals Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Oriental Carbon & Chemicals Limited ("the Company') for the quarter and year to date results
for the period April 01, 2023 to September 30, 2023 (‘the Statement’) attached herewith, being
prepared and submitted by the Company pursuant to the requirement of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing
Regulations), which has been initialed by us for identification purpose.

2. This statement, which is the responsibility of the Company’s Management and has been
approved by the Board of Directors of the Company, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards 34, “Interim
Financial Reporting” (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013, as
amended, read with relevant Rules issued thereunder and other accounting principles
generally accepted in India, read with the Listing Regulations. Our responsibility is to issue a
report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries primarily of person responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in
scope then an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in all material respects in accordance with
the recognition and measurement principles laid down in the applicable Indian Accounting
Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 as amended read
with relevant rules issued thereunder including the amendments thereof and other recognized
accounting practices and policies generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of the Listing Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For § S Kothari Mehta & Company
Chartered Accountants
Firm Reg. no. — 000756N

*

Partner
Membership No. — 095541
UDIN No 2309554 1BGXHGI7068
Place: New Delhi

Date: October 26, 2023
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S S KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

Independent Auditor’s limited review report on unaudited consolidated financial
results of Oriental Carbon & Chemicals Limited for the quarter and six months
ended September 30, 2023 pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of
Oriental Carbon & Chemicals
Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of Oriental Carbon & Chemicals Limited (“‘the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”), for the quarter and
year to date results for the period April 01, 2023 to September 30, 2023 (the ‘Statement’)
attached herewith, being prepared and submitted by the Parent pursuant to the
requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended thereafter (‘the Listing Regulations’)
which has been initialed by us for identification purpose.

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards 34,
“Interim Financial Reporting” (‘Ind AS 34’), prescribed under Section 133 of the
Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India (“the ICAI"). This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial results are free of material
misstatement. A review of interim financial infoymation consists of making inquiries,
primarily of persons responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing, and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No.

CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the financial results of the following entities:

Subsidiaries

Duncan Engineering Limited.
OCCL Limited.

OCCL (Consolidated) - Limited Review Q2 FY 23-24\ ¢ Page 1l of 2
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S S KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principle laid down in the aforesaid Indian Accounting Standard
(‘Ind AS’) prescribed under Section 133 the Act as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The consolidated unaudited financial results include the financial results of one of the
subsidiary OCCL Limited duly certified by the management have been furnished to
us, we have carried out the review of the same whose financial results includes total
assets of Rs. 2.67 Lakhs as at September 30, 2023, and total revenues of Rs. Nil Lakhs
and Rs. Nil Lakhs, total net profit/ (loss) after tax of Rs. (1.03) Lakhs and Rs. (0.65)
Lakhs, total comprehensive income of (1.03) Lakhs and Rs. (0.65) Lakhs for the quarter
and six months period ended September 30, 2023, respectively, and cash outflows
(net) of Rs. 2.02 Lakhs for the six months period ended September 30, 2023. This
subsidiary is not considered material to the Group. All the figures stated above are
before giving the effect of consolidation adjustments.

Our conclusion on the Statement is not modified in respect of the matter stated in
paragraph above.

For S S Kothari Mehta & Company
Chartered Accountants
Firm Reg. No. — 000756N

__::.‘\/\ ‘__%; — /é_ ‘

Deepak K. Aggarwal
Partner

Membership No. — 095541
UDIN No. — 23095541BGXHG]6758
Place: New Delhi

Date: October 26, 2023
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