
HO/MBD/2019 22.10.2019

Scrip Code:  ORIENTBANK Scrip Code:  500315
The  Executive  Director, General  Manager,
National Stock Exchange of India  Ltd., Dept.  of Corporate Services,
Exchange  Plaza,  5th  Floor,  Bandra  Kurla Bombay Stock Exchange Limited,
Complex,  Bandra  (E),Mumbai-400051 Phiroze Jeejeebhoy Towers, Mumbai-400001

Dear Sir/Ma'am,

Reg.: Outcome of the Board Meeting held on 22nd October 2019

Further  to   our  letter  dated   16th   October  2019,   we  wish   to   inform   that   pursuant  to
Regulation   33   of  SEBl   (Listing   Obligations   &   Disclosure   Requirements)   Regulations

2015,  the  Board  of Directors of the  Bank  in the  meeting  held  on Tuesday,  22nd October,
2019  at Corporate  Office,  Gurugram  have  approved  the  Reviewed  Financial  Results  of
the  Bank for the quarter / half year ended  30th  September,  2019.

A copy  of the  Financial  Results  including  the  Statement  of Assets  &  Liabilities  and  the
Statement  of Cash  Flows  for the  half year ended  30th  September 2019  along  with  the
Limited   Review   Report  for  the   quarter  /   half  year  ended   30th   September,   2019   is
enclosed for your perusal  and  record.

The  meeting  of the  Board  of  Directors  commenced  at 2.30  p.in.  and  concluded  at  5.00
P.in.

Yours faithfully,

Co b`:;,sedretary
(Encl:  as above)

E{T" / Telephones : 0124-4126200, 4126300 Website: www.obcindia.co.in



ORIENTAL BANK OF COMMERCE
COPIPORATE  OFFICE,  GUPIUGPIAM

Unaudited (l]eviewed) Financial Pesults for the Quarter /Halt-year ended September 30, 2019
( {  in Lakhs)

S.No. Particulars
Quarter ended Half-Year ended Year ended

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019

(Reviewed) (Fte+iewed) (Ftoviewed) (Reviewed) (Ftoviowed) (Audited)

1 Interest Earned (a)+(b)+(c)+(d) 487763 491982 428392 979745 e55288 1 786769

a) lnteresvdiscount on advancesfoills 342824 337921 288130 680745 581476 1208143

b) ncome on investments 1 37982 145647 132635 283629 258144 534973
c) Interest on balances with  F`eserve Bank of IndiaandotherInterBankFunds

1416 3049 903 4465 2570 4854

d) Others 5541 5365 6724 10906 1 3098 38799
2 Other Income 82471 71516 68337 153987 1 14399 266908
A. TOTAL INCOME (1 +2) 570234 56349e 496729 1 133732 969687 2053677
3 Interest Expended 342207 354e20 3ol474 697027 594636 1236957
4 Operating Expenses (a)+(b)+(c) 1 1 0407 106167 98006 216574 205377 441344

a) Employees Cost 61369 60137 49751 121506 103838 239763
b) Rent, Taxes & Lighting 9863 9020 9189 1 8883 1 8304 35480
c) Other operating expenses 39175 37010 39066 76185 83235 166101

8. TOTAL EXPENDITUFIE (3)+(4)(excludingProvisions&Contingencies) 45261 4 460987 399480 913601 800013 1678301

C. OPERATING PROFIT (A-B)(ProfitbeforeProvisionsand Contingencies) 1 17620 102511 97249 220131 169674 375376

D. Provisions (other than tax)  and Contingencies 96430 84243 1 07375 180673 261321 738453
Of which, provisions for Nan-Performinq Asscts 1 05034 86548 83203 191582 205454 695202

E. Exceptional  Items o 0 0 0 0 0
E(I) Not Profit/Loss (-) from Ordinary activitiesbeforetax(C-D-E)

21190 1 8268 -10126 39458 -91647 -363077

F. Tax Expense 8600 7000 -20300 15600 62500 i)68576
a) Current and Deferred Tax 8600 7000 -20300 15600 -62500 -357300

b) Adjustment related to earlier years 0 0 0 0 0 -11276

a. Net Protit/Loss (-) from Ordinary activitiesaftertax(E(I)-F)
12590 1 1 268 10174 23858 -29147 5499

H. Extraordinary items  (net ot tax expense) 0 0 0 0 0 0
I. Net Profit/Loss (-)for the period   (G-H) 12590 1 1 268 10174 23858 -29147 5499
5 Paid-up eqiiity share capital(FacevalueoleachshareI 10/-)

137021 137021 63277 137021 63277 137021

6 Reserves excluding Rev?luation F]eserves (asperBalanceSheetofPreviousYear)
1602972

7 Analytical f]atios

(i) Percentage of shares held by Government o{  lndi 87.58 87.58 77.23 87.58 77.23 87.58

(ii) Capital Adeciuacy Platio -BASEL  Ill  (%) 14.03 13.77 10.35 14.03 10.35 12.73

(a) GET 1  Patio (%) 1 1 .05 10.81 7.18 11.05 7.18 9.86

(b) Additional Tier  1   Ratio  (a/a) 0.13 0.13 0.15 0.13 0.15 0.12

(iii) Earning per share(EPS)  (in { ) (Not Annualised)

a) Basic and diluted  EPS before  Extraordinary items(netoftaxexpense)fortheperiod,fortheyeartodateandforthepreviousyear
0.92 0.82 1.61 1.74 -4.61 0.77

b) Basic and diluted  EPS after Extraordinary items fortheperiod,fortheyeartodateandforthepreviousyear
0.92 0.82 1.61 1.74 -4.61 0.77

(iv) NPA Ratios

(a) Amount of gross non-performing assets 2058171 2136905 2567331 2058171 2567331 2171707

(b) Amount of net non-performing assets 907538 934349 1 379523 907538 1 379523 943962
(c) % of gross NPAs 12.53 12.56 1 7.24 1 2.53 17.24 12.66

(d)a/a of net NPAs                                                                tj 5.94 5.91 10.07 5.94 10.07 5.93

(v) Pleturn on Assets  (annualised)  (a/a)                     1   / 0.19 0.16 0.16 0.17 -0.24 0.02

lv,,



OFllENTAL  BANK OF COMMEF}CE

SEGMENT F] EPORTING  F0l] THE QUARTEl]/HALF YEAR   ENDED SEPTEMBEP 30, 2019                         /7 i.n [akhs/

Business Segments
Quarter ended Half Year ended Year ended

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.201 8 31 .03.2019
(F]eviewed) (Previewed) meviewed) (F`eviewed) (Reviewed) (Audited)

1 Segment Revenue
(a) Treasury Operations 179906 169694 141337 349600 276108 579793
(b)  Corporate/Wholesale Banking Operations 247646 249949 221071 497595 430030 882635
(c)  F`etail  Ban ing  Operations 238731 234091 206540 472822 412759 872459
(d)  Other Ban ing  Business  Operations 1 5224 1 6337 1 4082 31561 30757 6 1 042
(e)  Unallocated 444 18 1001 462 1026 1 6396
Total 681951 670089 584031 1352040 1 150680 241 2325
Less:  Inter Segment Revenue 111716 106591 87302 218307 180993 358648
Income from operations 570235 563498 496729 1 133733 969687 2053677

2 Segment F]esults [Profit / Losstaxandinterest -) I before

(a) Treasury operations                     I 65754 62532 18863 1 28286 22632 156393
(b) Corporate/Wholesale Banking ioperations -89607 -77306 -72626 -166913 -188855 -684545

(c)  Pletail  Ban ing operations         I 37687 21338 37729 59025 62763 1 26620
(d)  Other Ban ing Business Operations 6931 1 1 694 4908 1 8625 1 0885 22347
(e)  Unallocated
Total 20765 1 8258 -11126 39023 •92575 -3791 85
Less:

(i)  Interest
(ii)  Other un-allocable  Expenditure  net offunallocableincome

-425 -10 -1000 -435 -928 -16108

(iii)  Taxes 8600 7000 -20300 1 5600 -62500 -368576
Total Profit / Loss (-) after Tax 12590 1 1 268 10174 23858 •29147 5499

3 Segment Assets
(a) Treasury Operations 8166197 8198341 7835353 8166197 7835353 8515606
(b) Corporate/Wholesale Banking Operations 9722425 10254180 8745873 9722425 8745873 10264906
(c)  F`etail  Bank ng  operations          I 7364145 7337439 6514945 7364145 6514945 7506087
(d)  Other Bank ng Business Operations 321687 187103 352965 321687 352965 198170

(e)  Unallocated 723641 709571 345178 723641 345178 706188
Total 26298095 26686634 23794314 26298095 23794314 27190957

4 Segment Liabi lities

(a) Treasury Operations 8045115 8077222 7735316 8045115 7735316 8395196

(b)  Corporate/Wholesale  Banking  Operations 91 16504 9628244 8343732 9116504 8343732 9648585
(c)  Retail  Bank ng  operations          I 6905197 6889547 6215383 6905197 6215383 7055410

(d) Other Bank ng  Business operations 301639 175681 336735 301639 336735 186272
(e)  Unallocated 1 5658 1 4548 14164 1 5658 14164 1 5370
Total 243841 13 24785242 22645330 243841 1 3 22645330 25300833

5 Capital EmDloved
(a) Treasury Operations 121082 121119 1 00037 121082 1 00037 120410

(b) Corporate/Wholesale Banking Operations 605921 625936 402141 6b5921 402141 616321

(c)  Betail  Bank ng Operations 458948 447892 299562 458948 299562 450677
(d) Other Bank ng  Business Operations 20048 1 1 422 1 6230 20048 16230 1 1 898

(e)  Unallocated 707983 695o23 331014 707983 331014 690818
Total Capital Employed -\1 /    Jgiv982 1901392 1 1 48984 1913982` 1148984 1890124

Notes : I         llu#~
1. The Bank has only one geographical segment i.e  Domestic Segment.

necessary.



I            OF3IENTAL BANK OF COMMERCE
CASH FLOW ISTATEMENT FOF] THE HALF YEAF]  ENDED SEPTEMBEF] 30. 2019

{ in Lakhs
Half Year

ended
30.09.20119
Reviewed

Year                  Half Year
ended                 ended

31.03.2019           30.09.2018
Audited Reviewed

Cashflowfron|operatingactivities

I.      Netprofit/(Net

11.     Adjustment for

Loss) before Tax

Transfer to General F3eserve
Depreciation/ Amortization on  Fixed Assets
Provision  agai
Provision for N

:pFOther Provisjo

Standard Assets
advances

::treorf:t;;L°ons:uobn°!d:lea::Pi:::SAssets
Total (11)

:g::::,igLFarg:,i[tt,::forfoct:i(i?+e(i,,lnoperat,ng

Ill.    Changesinop
Decrease/(lncre
Decrease/(Increirating Assets & Liabilities

se) in  Investments
se) in Advances

Decrease/(Increase) in Other Assets
(Decrease)/Increase in Deposits
(Decrease)/Increase in  Borrowings
(Decrease)/Increase in  Other Liabilities &
Provisions

Total (Ill)

Cash generated from operations
ofpe
nEP'

mln\

Tax Paid (Net
Net Cash from

Cash f low fro

fund)
ierating Activities    Total (A)

vesting Activities
Purchase of Fixed Assets (Net of Sales)

I                                                     Total (B)

:i:mi

Cash Flow
Issue of Sha
Share Premi

Financing Activities
apital

Subordinate Borlds issued/(Redemption) -Net
Interest paid on Subordinate Bonds

39,458

2,454
10,535

(48,59)
1,91,582

(6,050)
21,521

(4,12)

2,14,771

2,54,229

1,51,261

4,65,505
(10,63,63)
(74,42,79)
(8,78,59)
(8,17,64)

(40,34,99)

(3,31,40)

(18,24,10)

(1,04,35)
(1,04,35)

0
0
0

(2,15,21 )
Total (C)                (2,15,21 )

Net Changes im Cash & Cash Equivalents
(A+B+C)

Cash & Cash Equivalents at the beginning

Cash & Cash Equivalents at the en

(21,43,66)

16,47,609

14,33,243

(36,30,77)

2,680
28,034
9,350

6,95,203
33,901
46,724

(68)
8,15,824

4,52,747

(96,73,95)
(298,68,96)

80,037
25,29,931
4,92,531
1,60,231

(2,22,62)
(222,62)

73,744
6,19,856

(5,00,00)
(4,67,24)
5gr$76

2,79,466

13,68,143

16,47,609

(9,16,47)

853
12,921

(18,81 )
2,05,454

57,748
23,714

(56,11,12)

(27,35,35)
(7,04,47)
(9,05,30)
4,81,398
1,02,784

13,68,143

11,28,980



S]]±E[|Iarlsed Balance Shoot as pn Sept®mbqr 30, 29]fr

({ in Lakhs)

Cap
Iital  &  Liabilities Ason Ason Ason

30.09.2019 30.09.2018 31.03.2019
(Reviewed) (F]eviewed) (Audited)

Capital 137021 63277 137021

Peserves & Su
rplus

1776962 1 085707 1 753103

Deposits             I 22520259 20644077 23264538

Borrowings 1324077 1450804 1411937

Other Liabilitiei and  ProvisionsI 539776 550449 624358

TotalI 26298095 23794314 27190957

(€ in Lakhs)

Assets
Ason Ason Ason

30.09.2019 30.09.2018 31.03.2019
(Reviewed) (Reviewed) (Audited)

Cash & Balances with F`eserve Bank of
1093128 1014037 1 1 19388India

Balances with Banks and Money at Call
340115 1 14943 528221& Short Notice

Investments 7783613 7491421 7926782

Advances 15271394 13704869 1 5928482

Fixed Assets 256786 250023 258927

Other Assets 1553059 1219021 14291 57

Total 26298095 23794314 27190957

Notes :.

1.   The above unaudited financial  results have been  reviewed by the Audit Committee

;cr,I.n,i
of the  Bo
held on 0

nd  approved  by the  Board  of  Directors  in  their  respective  meetings
er 22,  2019.  The same  have been  subjected to  "Limited  Peview" by

the  Statutory  Central  Auditors  of the  Bank  in  line with  the  guidelines  issued  by the

8%ScForvs:r:anRke8fuj'rned+ae:t|dR:Sup::i::e2roe]q5|jraesmaemn:Sn::d:FBI(Listingobligations&

2.   The  Bank  has  followed  the  same  Accounting  Policies  in  the  preparation  of  the
interim financial  results as

year ended March 31, 20
in the Annual  Financial  Statements for the



3.   The   financial   results   for   the   quarter   have   been   arrived   at   after   considering
provisions  on  standard  assets,  restructured  assets,  non-performing  assets,  non-
performing   investments,  depreciation  on   investments,   provision  for  exposure  to
entities  with   unhedged   foreign   currency   exposure   and   GST   registered   MSME
Borrowers  in  accordance  with  extant  guidelines/directives  issued  by  the  Pleserve
Bank   of   India.   Provisions   for   income   tax   deferred   tax   and   other   usual   and
necessary  provisions  have  been  made  on  estimated  basis  and  are  subject  to
adjustments, if any, at the year end.

4.    PIBl  vide  Ciroular  no.  DBB.  No.BP.BC.92/21.04.048/2015-16  dated  April  18,  2016

granted  banks  an option to spread the provisioning for frauds over a peried  of four
quarters.   The   Bank   has   exercised   this   option   in   respect   of   advances   with
outstanding  balance  of  Bs.1939.94  crore  classified  as  fraud  during  the  half  year
endecl September 30,  2019 against which  provision of  Ps.1361.28 crore was held
as at the  beginning  of the current quarter.  During the current quarter and  half-year
ended  September 30,  2019, the  Bank has provided a sum of  Rs.  181.27 crore and
Rs.327.70  crore  respectively,  out  of  the  additional  provision  of  Bs.  725.10  crore
required to be made over and above NPA provisions already held. The balance Pis.
397.39 crore will be spread in subsequent quarters, as per RBI Guidelines.

5.   Pending  Bipartite  agreement  on  wage  revision,  the  Bank  has  provided  a  sum  of
Rs.39  crore  and  Pls.78  crore  for  the  quarter  and  half-year  ended  September  30,
2019   respectively  towards  wage  arrears.  The  cumulative   provision   held  as  on
September 30, 2019 is Ps. 299 crore.

6.    PIBl  vide  its  Circular  No.  DBPI  No.BP.BC.18/21.04.048/2018-19  dated  January  01,
2019   permitted   Banks   for   one-time   restructuring   of   existing   loans   to   MSMEs
classified  as   `Standard',  the   Bank  has   restructured  3440   accounts  of   MSMEs
amounting  to  PS.396.05  crore  up  to  September  30,   2019  and  treated  them  as
standard assets.

7.   The Provision Coverage  Ratio of the Bank as on September 30, 2019 is 77.13°/o.

8.    Pursuant  to  PIBI  Ciroular  no.   DBB.No.BP.BC.1/21.06.201/2015-16  dated  July  01,
2015  banks  are  required  to  make  quarterly  Pillar  3  disclosures  under  Basel   111
capital   regulations.   The   disclosures   are   being   made   available   on   the   Bank's
website     with     the     link     httDs//wVA^r.obcindia.co.in/content/reaulatorvrdisclosure.
These  disclosures  have  rrot  been  subjected  to  limited   review  by  the  Statutory
Central Auditors of the  Bank.

9.   The  Board of  Directors  in  its  meeting  held on  September 18,  2019  has considered
and  accorded  its  "ln-principle  approval"  for  amalgamation  of  the  Bank  along  with
United   Bank   of   India   into   Punjab   National   Bank   and   commencement   of   the
amalgamation process, subject to all applicable approvals.

10.On  September  20,  2019  vide  the  Taxation  Laws  (Amendment)  Ordinanee,  2019,
the  Government  of  India  inserted  Section  115BAA  in  the  Income  Tax  Act  1961,
which provides domestic companies a non-reversible opt
reduced  rates  effective  April  01,  2019  subject  to  cert
currently in the process of evaluating this option:\\\  \^
iB

n to pay corporate tax at
conditions.  The  Bank  is



11.Detailsofihvestorscomplaintsforthequarterendedseptember3o,2ol9:

12. Figures  of  the  corresponding  previous  periods  have  been  regrouped/  rearranged,
wherever considered necessary, to conform to current period's classification.

•,->  C,I--{ipiEEBEii
HiEi=E

(Balakrishna Alse S.)
Executive  Director                      Executive Director

Place: Gurugram
Date:  October 22, 2019

(Mukesh
Managing  Director & CEO



BEC.JAIN  & CO.
Chartered Accountants
16„7A,  CMI Lines
KANPuR-208001

S. P. Chopra & Co.
Chartered Accountants,
31-F,  Radial  RQad  No.7,

Connaughtplape,NewDelhi-110001

To

S. NE Dhawan & Co. LLP
Chartered Accountants,
421,  2nd  Floor,  Udyog  Vihar,

Phase-lv,  Gurugram - 122016

Batra Deepak & Associates
Chartered Accountants,
S-517, 2nd Floor,  Shakarpur,
Vikas Marg,  New Delhi -110092

Independent Auditors' Limited Fzeview Report

5#jee:I:?rBda:fkDojfrFcC::ri::ce,
Gurugram, Har

1.    Weha
"State

ended
Regula

a.

viewed the  accompanying Statement of Unaudited  Financial  Results (the
)  of  Oriental   Bank  of  Commerce  (the  "Bank")  for  the  Quarter/Half  year
ember  30,  2019.  The  disclosure  relating  to  ``Pillar  3  under  Basel  Ill  Capital
"  has  been  disclosed  on  the  Bank's  website  and  in  respect  of  which  a  link

§i:teb::TtF:°tvi8er:::ot::jb:{j:;eosfat;:efj:::E!:'wheasnu:tgseLaevnet::tdbheaesnbreeevie:pepdrobvye:SbyTthh':
Board of
review.

irectors.  Our responsibility is to  issue a report on this Statement based on our

2.    We conducted  our review of the Statement  in  accordance with the Standard  on  Peview
Engagement  (SHE)   2410,   "Beview  of  Interim   Financial   Information   Performed  by  the
Independent  Auditor  of  the  Entity",  issued  by the  Institute  of  Chartered  Accountants  of
India.  This  Standard  requires  that  we  plan  and  perform  the  review  to  obtain  moderate
assurance  as  to  whether the  financial  statements  are  free  of  material  misstatement.  A
review  is  limited   primarily  to   inquiries  of  Bank's  personnel   and  analytical   procedures
applied  to

performed

3.    Thefinan(
unrev'
condu

financial  data  and  thus  provides  less  assurance  than  audit.  We  have  not
an audit and accordingly, we do not express an  audit opinion.

::,w:f

il  results  incorporate the  relevant  returns of 20  branches  reviewed  by us  and
returns  in  respect of 2351  branches. The  Bank has no foreign branch.  In the
our  review,  we  have  relied  on  the  certificates  in  respect  of  non-performing

::i:f::arteec§F!;:;efrr°7m8t::r:::tcuorfr::tea:rd:ts°srsa:fv:::ebsrapnocrthf::,.oT:::e8rgev::Yc:en?°oisnaonnd.
performing  advances  of the  Bank  as  on  September  30,  2019.  Apart  from  these  review
reports  and  certificates,  in  the  conduct  of  our  review,  we  have  also  relied  upon  various
information   and   returns  received  from  the   unreviewed   branches/other  offices  of  the
Bank.
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4.    Based on our review conducted as above, nothing has come to our attention that causes
us to  believe that the  accompanying  Statement of  Unaudited  Financial  Pesults together
with  the  notes  thereon,  prepared  in  accordance  with  applicable  Accounting  Standards
issued   by   the   Institute   of   Chartered   Accountants   of   India   and   other   recognised
accounting   practices   and   policies   has   not   disclosed   the   information   required   to   be
disclosed   in  terms  of  Plegulation  33  of  the  SEBl   (Listing  Obligations  and  Disclosure
Plequirements)   Plegulations,  2015  read  with   Preserve  Bank  of   India  Circular  Pet.   No.
FBI/2016-17/29-DBS.ABS.No.BC.2/08.91.001 /2016-17 dated 28.07.2016 with  respect to

Quarterly review of accounts of the Public Sector Banks,  including the manner in which  it
is  to  be  disclosed,  or that  it contains  any  material  mis-statement  or that  it  has  not  been

prepared  in  accordance with the  relevant prudential  norms  issued  by the  Reserve  Bank
of   India  in  respect  of  income  recognition,   asset  classification,   provisioning  and  other
related matters.

For B.C.JAIN & CO.
Chartered Accountants

UDIN 19075244AAAAAH2602

For S.P. Chopra & Co.
Chartered Accountants

U DIN 19092529AAAACF5857

Place:  Gurugram

Dated:  October 22, 2019
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For S. N. Dhawan & Co. LLP
Chartered Accountants
FEN:00005ONtNf)0004dr=,:;=``;;`

I. ,            ,A

l\...I,`l,-;,,.'\:..
tMukeshBansaiJ"`{eeiefi£F`"
Partner
M. No. 505269
UDIN 19505269AAAA889874

For Batra Deepak & Associates
Chartered Accountants

Partner
M.  No. 511442

U DIN 19511442AAAACS8162


