MEHTA HOUSING FINANCE LIMITED

Regd. Off: Plot No. 1A, Revenue Survey No 203, Savarkundla Road, Taveda, Mahuva
Bhavnagar, Gujarat - 364290
CIN: L15100GJ1993PLC020699 M: 98989 08652

Email: mehtahousingfinanceltd@gmail.com Website: www.mehtahousing.com

November 11, 2023

To,

General Manager,

The Department of Corporate Services - CRD,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai — 400 001

Dear Sir/Madam
Scrip Code: 511740
Sub: Outcome of Board Meeting

In compliance with Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of Mehta Housing Finance
Limited, at its meeting held on November 11, 2023, inter alia:

1. Approved the Un-audited Financial Results, Statement of Assets and Liabilities and Cash
Flow Statement of the Company for the Quarter and Half year ended September 30, 2023
and noted the Limited Review Report of the Un-audited Financial Results of the Company
for the quarter and half year ended September 30, 2023. The same is enclosed herewith.

2. Appointed Ms. Khyati Gandhi (Membership No. A62422) as the Company Secretary, Key
Managerial Personnel, of the Company.

Please note that the Meeting of the Board of Directors commenced at 5:00 p.m. and concluded at
05:35 p.m.

Kindly take the above on record.

Thanking you,
Your faithfully,
For Mehta Housing Finance Limited

Digitally signed by

KHYATI DIPAK KHYATI DIPAK GANDHI
GANDH' Date: 2023.11.11

17:53:43 +05'30'

Khyati Gandhi
Company Secretary & Compliance Officer
Membership No. A62422

Encl: a/a
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Independent Audltor S lelted Revnew Report on Unaudlted Standalone Fmanaal Results for the
Quarter and half year Ended On 30™ September, 2023 Pursuant to Regulation 33 of The SEBI
(Listing Obligations and Disclosures Requirements) Regulations, 2015

To,
Board of Directors,
Mehta Housing Finance Limited.

1. We have reviewed the accompanying statement of unaudited financial results (the ‘Statement’)
of Mehta Housing Finance Limited (the Company) for the quarter and half year ended 3ot
September, 2023, being submitted by the company pursuant to requirements of Regulations 33
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on these statements based on our review.

2. We Conducted our review in accordance with the Standard on Review Engagement (SRE) 2410.”
Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and an
analytical procedure applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. The Statement, which is the responsibility of the company’s Management and approved by the
Company’s Board of Directors, has been prepare in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), read with the’
relevant rules issued there under, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the statement based on our review.

4. Other Matters

e The comparative financial information of the Company for the quarter ended 30" June,
2023, for the quarter and half year ended 30" September, 2022 and year ended 31%
March, 2023 were reported upon by predecessor Auditor, who has expressed an
unmodified opinion on 14™ August, 2023, 12* November, 2022 and 29" May, 2023
respectively.

e We draw your attention to the Note No. 6 in the accompanying statement by company
for consolidation.

e Reference to the Note No. 7 by company.

Our report on the Statement is notm in respeT of these matters.




5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with applicable Accounting Standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015 (as amended), including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For, VCA & Associates
Chartered Accountants
FRN: 114414W

CA. H. N Vaghani
Partner
M. No.: 144111

UDIN: 2F [LLIWB (AVLOT 1280

Place: Bhavnagar
Date: 11* November, 2023



Mehta Housing Finance Limited

Registered Office: Plot No. 1A, e Survey No. 203, P1, Sa Road, Taveda, Mahuva, Dict. Bhavangar, Gujarat - 364290
CIN: L15100G)1993PLCD20699
Email Address : ilcom & : www.mehtahousing.com
C: 9898908652
L Standalone S of Assets and Liabilities for Company as on 30th September, 2023
Amount in Lacs
Standalone Statement of Assets and Liabilities As at 30th September, 2023 As at 315t March, 2023
L Audited
ASSEST
Non-current assets
m Property, plant and equiptment 0.11 0.11
{b) Capital work-in -progress 0.00 0.00
{ €) Goodwill 0.00 0.00
{d) other Intangible assets 0.00 0.00:
{e) Intangible assets under de 0.00 0.00;
{f) investments in subsidiary, jeint ventures and associate 0.00 0.00
1!5! Non- current Financial Assets 0.00 0.00
(i) Non-current 200.00 200.00
Non-current Trade receivables 0.00 0.00]
) Non-current Loans 0.00 0.00
(iv) Other Non-current financial assests 0.00 0.00
Total non-current financlal assets 200.11 200.11
|(h) Defferred tax assets (net) 0.00 0.00
|{i) Other non-current assets 0.00 0.00
Total non-current assets 200.11 200.11
Current Assets
{a) Inventories 0.00 0.00
{b) Current financial assets 0.00 0.00
(i) Current | 0.00 0.00
(i) Trade 46.13 46.13
{iii) Cash and cash 0.07 0.07
{iv) Bank Balance other than cash and cahs equivalents 10.24 20.45
(v) Current Loans & Advances 212 141
|(vi) Other current financial assets 254.05 254.11
Total current financial 312.60 322.17
{ €) Current tax assets (net) 0.00 0.00
(d) Other current financial assets 0.00° 0.00
Total Current assets 312.60 322.17
Non-current assets classified as held for sale Regulatory
deferral account debit balance and related deferred tax
Assels 0.00 0.00
Total Assets 512.71 522.2!'
EQUITY AND LIABILITIES
EQUITY
E attributable to owner of parent
(a) Equity share Capital 308.20 308.20
(b) Other equity 187.88 197.85
Total Equity attributable to owner of parent 496.08 506.05
ic ) Non controlling interest 0.00 0.00
Total Equity 496.08 506.05
LIABIUTIES
Non-current liabilites
(a) Non-current financial liabilites
{i] Barrowings 0.00 0.00
(i) Lease Liablity 0.00 0.00
{iii) Other non-current financial liabilities 0.00! 0.00
Total non-current liabiliti 0.00! 0.00.
{b) Provisions 0.00 0.00
{c ) Deferred tax liabilities (net) 0.00 0.00
{d) Deferred government grants 0.00 0.00
(e} Other non-current liabilities 0.00 0.00
Total non-current liabilities 0.00 0.00
Current liabili
(a) Current Financial liabilities
0.15 0.00
1.22 0.00
q!iii Other current financial liabilities 15.01 16.02
Total current financial it 16.38 16.02
(b) Other current liabiliti 0.00 0.00
(c ) provisions 0.25 0.21
(&) Current tax liabilities (Net) 0.00/ 0.00
(f) Deferred government grants 0.00] 0.00
__ Total current libilities 16.63 16.23
Liabilities directly associated with assets in disposal group
classied as held for sale 0.00 0.00
Regulatory deferral account credit balance and related
deferred tax libility 0.00 0.00
Total liabilities 16.63 16.23
Total Equity and Liabilities 512.72 522.28

Place: Mahuva
Date: 11.11.2023

For and On Behalf of Board of Directors
Mehta Housing Finance Limited

Vishal Ruparel
Managing Director
DIN: 00077767
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Statement of Unaudited Financial Results for the Quartsr and Half year ended 30Th September, 2023 - Standalons

(Rupees in Lacs)
Three Months periad ended Half Year ended Year ended
Pkl 30th September, 30th June, 30th 30th 30th 313t March
2023 2023 02 2023 2022 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited (FY 22-23)

1 Revenue From Operations .00 0.00 0.00] 0.00 0.00] 0.00|

1l Other Income .00 0.00 0.00] 0.00 DE} 0.00|

Hl_|Total income (1+1l} 0.00 n_n_o,I 0.00] 0.00] 0.00] 0.00

[ EXPENSES =
Cost of materials consumed 0.00| 0.00] 0.00] 0.00] .00} 0.00]
Purchases of Stock-in-Trade 0.00, 0.00 0.00] 0.00 0.00] 0.00|
Changes in inventories of finished goods, ﬂ
Stock-in -Trade and work-in-progress 0.00] D.A 0.00] 0.00] 0.00} 0.00
Employes benefits expense 197 2.04) 179 4.01] 4.:417 854
Finance costs 0.00 0.00 0.00) 0.00 o0.00] 0.00
Depreciation and amortization expense 0.00 0.00 o.Tol 0.00 0.00) 001
Other expenses 133 0.86) 1,58 1.93] 288 758
(i) Legal & Listing Fee 0.00] 3.25 0.00] 3.25 3.00] 3.30
(if) Loss on sale of investment 0.00| 0.00 0.00 0.00| 0.00 0.00|
(ill) Director’s Seating Fees. 0.51] 0.00 0.00] 0.77) 0.00 0.00
Tatal (V) 3.81 6.15) 3.38) 9.96 10.20] 19.43

v |Profit/liass) before exceptional items andand ———
extraordinary Items and tax (ill- IV} -3.81 -6.15, -3.38 -9.96 -10.20 -19.43

Vi Items —

N anr}llms]bﬂm extraordinary Items/Prior Period
Items and tax (V-vi} -3.81 -6.15 -3.38 -5.96] -10.20 -19.43

il ms/Prior Period Items 0.00 0.00] 0.00| 0.00 0.00| 0.00

1X___[Profit before tax (Vii = Viil) -3.81 -6.15] -a.d -9.96 ~10.20 -19.43

X |Tax expense: |
1) Current tax 0.00 0.00 uEi uml 0.00 0.00
(2) Deferred tax 0.00) 0.00] 0.00/ 0.00 0.00/ 0.00

xi|Profit {Lass) for the period fram 1
continuing operations {IX-X) -3.81 -6.15! -3.38) -9.95 -10.20 -19.43

Xi___|profit/{loss) from discantinued cperations 0.00] o 0 0 o] 0

X Tax expense of dit n.nu[ 0 0] 0 [+ 0|
Profit/{loss) from i
AV Hatter tax) pOLXI) 0.00 o o 0 0 o
XV__| Profit/{lass) for the period (XFXIV) 381, 0| -3.38) -5.96, ETED | “19.43)
XVl |Other Comprehensive Income |After Tax)
A (i) Itams that will not be reclassifiec to
profit or loss. 0.00 0.00 0.00] 0.00| 0.00 0.00
{ii) Income tax relating to items that will
not be to profit or lass 0.00 0.00) 0.00/ 0.00, .00 0.00|
8 (1) Items that will be reclassified to |
Emﬂl of loss 0.00] 0.00) 0.00} 0.00] 0.00 0.00]
(i1} Income tax relating to items that will
be to profit or loss. 0.00] 0.00] .00 0.00| 0. ;I 0.00]
Total other Comprehensive Income Net of Tax) o.oo] 0.00 5 0.00 0.00] U‘Dpj 0.00
Total incame for ©
period Comprising Profit
VI (L ss) ane Other Comprehensive Income
for the period [XV +XVI) -3.81 -6.15| -3.38 8,96/ -10.20| -19.43
Paid up Equity Share Capital (No of Shares) (Face
Vaiue: Rs. 10/- each) 30.82/ 30.82) 30.82) 30.82 30.82 3082
XVl Eamings per equity share (for continuing
operatian):
{1) Basic -0.12 +0.20] -0.11 -0.32 -0.33 -063
{2 Diluted -0.12] -0.20] 011 032 -0.33 063
x Earnings per equity share (far discantinued
operation):
(1) Basic 0.00] 0.00] 0.00] 0.00, 0.00] .00,
{2) Diluted 0.00] .00 0.00] 0.00] 0.00| 0.00|

XK Earnings per equity share{for discontinued
& continuing operations)

{1) Basic -0.12 -0.20 -0.11 -0.32 033 -0.63

(2) Diluted 012 c.zgi -0.11] 032 033 gsa
Note: =

The of Unaudited Standalone Financial Results for the Quarter and Half year ended 30th September, 2023 have been reviewed by the Audit Committee and approved

1 by the Board of Directors at their metting held on November 11,2023,

2 These audited financial results have been prepared in accardance with the indian (Ind-AS) as ibed under Section 133 of the Company Act, 2013, read
with the ( Indian ) Rules , 2015 as amended from time to time and the provisians of the Companias Act, 2013,

3 The previous period figures have been regrouped/reclassified wherever required to canform to the current year's presentation.

4 The Statutory auditors of the Company have carried out a "Limited Review" of the above results as per Regulation 33 of the SEBI (Listing Obli and q )

2015.

5 There are no Investar received/pending as on September 30, 2023
Impact of and related i including taxes, depr and emplayee casts, if any, are captured at year end.

# Further, associate entity of the company consalidation is under process and according to which from December 2023 onwards the Company will submit Consolidation results.
The is ing the il of the business and corporate structure invelving the Company with the Companies aperating in the similar segment
namely Ruparel Foods Private Limited and/ar SAMT Foads Private Limited (Formerly, Ruparel Food Specialities Private Limited). This exercise s being contemplated in order to
enable better management facus and control of the business including change of name of the Company, reduce the number of operating companies, achieve a reduction in

i and other

7
Further, please note that currently the management is evaluating the options and there is no definitive binding proposal or arrangaments for the restructuring or rearganization
at the date of this disclosure. The Company shall intimate you as and when, in accordance with the Regulations, details are finalized in connection with the same or If there is any
change which mandates any updated intimation.

For and On Behalf of Board of Directors

Mahta Housing Finance Limited

Place: Mahuva

Date: 11.11.2023 Vishal Ruparel
Managing Dirsctor %7
DiN: 00077767 *

e



Mehta Housing Finance Limited
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Statement of Cash flow Statement for the Quarter and Half year ed 30th September, 2023

Amount in Lacs
Half Year ended

Particulars 30th 2023 30th September, 2022
A. CASH FLOW FROM OPERATING ACTIVITIES

Profit/{Loss) before Tax and exceptional items ' (9.96) -10.20]
Non-cash Adjustment to reconcile Profit before tax to net cash flow:
DlEm:iat‘nn and amortization expense - 0.00]
FCTR - 0.00
|Interest & Dividend received = 0.00
Profit on sale of Fixed Assets . - 0.00
Other Comprehensive {Income)/Loss = 0.00
Loss/ (Profit) on sale of fixed assets - 0.00
CASH GENERATED BEFORE WORKING CAPITAL CHANGES

Adjustments for:
CASH GENERATED FROM OPERATIONS

{Inventory
Trade i 1.22

Loans & Advances - Current {0.71) -0.89
Other Current Assets 0.06
Other Non Current Assets

Trade Payables- Current

Other Current Liabilities -4.70]
Other Non Current Financial Assets

Non-current Loans
Current -Provisions. 0.04
Non Current -Provisions

Other financial Liabilties-Current (1.01)
Other financial Assets- Current
Current Tax

Advance Tax Paid

Taxes Paid [ net of refunds)
INET CASH (USED IN)/ GENERATED FROM OPERATING ACTIVITIES(A) (10.36)]
B.CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and

Purchase of Intangibles
Additions in WIP
Proceeds from sale of property, plant and equipment

Profit on Sale of Fixed Asset

Investment in Subsidiary Company

IMaturity of bank deposils (havind original maturity of mare than 12 months
[interest Received 2
NET CASH FLOW [USED IN)/ GENERATED FROM ACTIVITIES- (B) g z -15.79)
C.CASH FLOW FROM FINANCING ACTIVITIES 3
Interest & Dividend Received

Proceeds from long term borrowings. 0.15
Proceeds from issue of ing

Proceeds from short term borrowings
Share Application Money

Pending Investment Realised
|Dividend Paid

llrl!tml paid
Premium on issue of Shares
Proceeds from issue of shares
NET CASH [ )/ GENERA FINANCING ACTIVITIES © ; 0.15

Net Increase in Cash and Cash Equivalents [A+B+C) {10.21) [15.79)

Add:Cash and Cash Equivalents at the beginning of the year 20.52 47.37
Cash and Cash Equivalents at the end of the year 10.31 31.58

Note:
1. Cash and Cash equivalents represents cash in hand and balances with banks and Overdraft Facilities,

Place: Mahuva FOR AND ON BEHALF OF BOARD
Date: 11.11.2023 Mehta housing Finance Limited

Vishal Ruparel
Managing Director
DIN: 00077767 =
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Annexure: Appointment of Company Secretary

Disclosure as required under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI circular no. CIR/CFD/CMD/4/2015
dated 9t September 2015 are as under:

Appointment of Ms. Khyati Gandhi as Company Secretary, KMP of the Company:

Sr. Particulars Details of Information
No.
1. Reason for change Resignation of erstwhile Company Secretary
2. Date of Cessation With effect from November 11, 2023.
3. Brief profile (In case of | Ms. Khyati Gandhi is a member of the Institute of Company
Appointment) Secretaries of India (ICSI), and she has a professional
experience of more than 3 years in the areas of Secretarial
and Compliance.
4 Disclosure of NA
relationship between
Directors
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