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November 12, 2022

he General Manager
Corporate Relations Department
BSE Ltd. ,
1* Floor, Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai 400 001

|
Scrip Code: 526325

Dear Sir{s),

Sub.: Outcome of Board Meeting

|The General Manager

| Listing Department

The National Stock Exchange of India Ltd.
“Exchange Plaza”, C-1, Block ‘G’

Bandra Kurla Complex

Bandra (East)

| Mumbai 400 051

Scrip Code: ORIENTLTD

Ref: Unaudited Financial Results for the quarter and half-year ended September 30, 2022

This is to inform that the Board of Directors of Orient Press Limited at its meeting held on
Saturday, November 12, 2022 has considered and approved the following matters/ items

along with other agenda items:

1. Approved the Un-audited Financial Results of the Company for the quarter and half-year

ended September 30, 2022.

> Statement of Assets and Liabilities as on September 30, 2022

)

Unaudited Cash Flow Statement for the half-year ended September 30, 2022.

4. Limited Review Report on the Unaudited Financial Results issued by Statutory Auditors,
M/s. Sarda & Pareek LLP, Chartered Accountants for the quarter and half-year ended

September 30, 2022.

The meeting commenced at 12.15 p.m, and concluded at S2:00..p.m.

This is for your information and record.

Thanking you
Yours faithfully
For ORIENT PRESS LIMITED

ﬁ{.z//;

Ramvilas Maheshwari \\\t 27
(Chairman & Managing Director]
DIN: 00250378
Encl: as above
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ORIENT PRESS LIMITED

Registered Office: L-31, MIDC Tarapur Industrial Area, Boisar- 401 508, Dist. Palghar {(Maharashtra)
CIN-L22219MH1987PLC042083, Email-share@orientpressitd.com., Website- www.orientpressitd.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2022

(T _in Lakhs, except per share data)

Quarter Ended

Half Year Ended

|Previous year

Sr. No. PARTICULARS 31?;::;'22
30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| Revenue from Cperations (Net) 3,748.24 4.140.54 3.842.01 7.888.78 7.077.13 16,075.46
I Other Income 4435 48.08 38.01 92.41 79.95 40210
] Total Income (1+11} 3,792.59 4,188.60 3,881.02 7,981.19 7.157.08 16,477.56
N Expenses :
a) Cost of materials consumed 2,716.19 2,951.45 2,320.18 5,867 64 4,515 37 10,440 50
b} Purchase of stock-in-trade 21.87 125.79 420,00 147.66 55663 1,287 53
i’agzzr;%eié':ﬂ:epﬁg';i:f ol L (28.54) (9.76) 74.33 (38.30) 76.24 36,25
d) Employee benefits Expense 380,36 358,84 350.28 71520 £94.00 1,436 88
e) Finance Costs T 187.62 155.81 143.47 314,43 301.71 612.31
f) Depreciation and Amoertisation Expense 95,59 102.60 108.55 198,15 22871 442 .82
g) Other Expenses 735.24 €68.45 £659.23 1,403.73 1,238.00 2787 68
Total Expenses (IV) 4,058.33 4,354.22 4,077.04 841255 7,612.66 17.034.05
y Profit / (Loss) before exceptional items and tax (llI-IV) (265.74) (165.62) (196.02) {431.36) (455,568 (656.49)
Wl Exceptional ltems - -
VIl |Profit f (Loss) before tax (V-VI) (265.74) {165.62) {196.02) (431,36} (465.58) (566.49)
il Tax Expense :
{a) Current Tax = =
(b) Deferred Tax Charge / (benefit) (56.09) (44.28) 10,21 (100.37) 7.47 (195 42)
(¢} (Excess) !/ Short Provision for tax - - - (1.26)
Total (a to c} {56.09) (44.28) 10.21 (100.37) 7.17 {196.68)
IX Profit / (Loss) for the period (VII-VIII) (209.85) (121.34) (206.23) {330.99) (462.75) (359.81)
X Other comprehensive Income :
Items that will not be reclassified to profit or loss
(I} Remeasuremeant of the defined benefit plans (1.86) 6.18 5.49 4.30 11.68 2158
re{c;'li;;r;ﬁ?‘;w;ual;a;—c‘r:!ta;irﬂliéz items that will not be 0.48 (1.60) (1 49) (1.12) (3.04) (5.61)
:?::L;:I:;; comprehsnsive income for the period(net (1.38) 456 4.00 313 8.64 15.97
Al Total comprehensive income for the period (IX+X) (211.03) (116.78) (202.23) (327.81) (454.11) (343.84)
Xl Paid-up Equity Share Capital (Face Value of T10/- each) 1,000.00 1,000.00 1.000.00 1,000.00 1.000.00 1,000.00
Al Cther eqguity 6,249 73
Xy Earnings Per Share (EPS) (of ¥ 10 each) (not
annualised)
{a) Basic {2.10) (1:21) {2.08) (3.31) (4.53) (3.60)
(b) Diluted (2,10 {1.21) (2.08) {3.31) (4.63) (3.60)
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UNAUDITED STATEMENT OF ASSETS AND LIABILITIES (T in Lakhs)
rAreUis o s 31.?2,:;22
Unaudited Audited
ASSETS
1 Non-Current Assets
ia) Property, plant and equipment 5,125.28 5122 64
(b} Capital Work-in-progress . 533.98 £9.48
(c) Investment Property 116,81 136.61
(d} Intangible Assets 942 14,15
(e) Financial Assets
i) Investments 175.40 175.50
i) Loans 3.04 378
i) Othar financial assets 124,20 112.10
{fy Income Tax Assets (net) 20596 10541
(g) Other non-current assets 25.95 147 83
(h) Deferred Tax Assets 20077 101.51
Total Non-Current Assets 6,524.29 5,976.08
2 Current Assets
(a) Inventories 7.206.23 6,954,863
(b) Financial Assets
i\ Trade receivables 3,360.58 4011.43
iiy Cash and Cash Equivalents 17.53 31.21
iif) Other Bank Balances 256.80 235.38
iv) Loans T.33 9.50
v} Other financial essets 104.77 86.21
(c) Income Tax Assets (net) 3163 101.58
(d) Other Current Assets ' 493.36 43376
Total Current Assets 11,477.23 11,863.70
TOTAL - ASSETS (1+2) 18,001.52 17,839.78
EQUITY AND LIABILITIES
1 Equity
(@) Equity share capital : 1,000.00 1,000.00
(D} Other equity 592198 5,249.73
Total Equity 6,921.95 7,249.73
LIABILITIES
o Non-Current Liabilitles
(&) Financial Liabilities
i} Borrowings 1,239.18 590.08
i) Other Fina_ncial-LiabiIiiEes 37.85 4514
(b) Provisions 211.51 211.71
Total Nen-Current Liabilities 1,488.54 846.93
3 Current Liabillties
{a) Financial Liabilities -
i} Borrowings 5.581.08 5,168.40
ii) Trade payables
a) Total outstanding dues of micro enterprises and small enterprises =
b} Total outstanding dues of creditors other than micro enterprises and small enterprises 334374 391374
iil} Other financial liabilities . ; 252,73 20354
(b} Provisions 3085 27.97
(c) Other current liabilities 382,56 42045
Total Gurrent Liabillties 939103 17430
TOTAL - EQUITY AND LIABILITIES (1+2+3) 18,001.52 17,839.76

Regd. Office : L-31, M.LD.C., Tarapurindostral A4, Boisar 401506, Dist. Palghar, Maharashtra, India. Tel : (02525) 661116



Corporate Office : 1101,11 02, "G" Wing, 11" Floor,

Lotus Corporate Park, Off: Western Express Highway,

Goregaon (East), Mumbai 400 063, Maharashira, India.

Tel. No. (Board) : +91 (022) 42977310 / 350

E : orient@orientpressltd.com o W : www.orientpressltd.com
CIN : L22219MH1987PLC042083

ee limited

UNAUDITED CASH FLOW STATEMENT

(T in Lakhs)
As at As at
Particulars 30.08.2022 30.09.2021

Unaudited Unaudited

A [ Cash flow from Operatiing activities

[ Profit / {(Loss) before tax, Extraordinary Items ' (431.36) (455.58)
| Adjustment for ;
Finance Costs 329 83 | 254.21

198 19 | 229.71

594 | (0.77)

Depreciation and amortization expense
(Profit) / Loss on sale of Property, Plant and Equipment .
Pravision for Doubtful Dabts 7 Leans and advances (Net of Written back) {3_85,‘u| (0.82)
| Dividend receivad 0.02)] 0.00

Unrealized foreign exchange (gain)/loss (net) | (5.81) (6.80)
Net (gain) / loss ansing on Fair value change of Barrowing } (11.73) 7.80
|
|
|

| Unwinded interest cost on deposit (3.47)] 0.00
1 Interest received classified as investing cash Flows {6.?5)| (7.48)
Rent received (65.50) (B0.386)

5.17 ’ (0.39)

705.10 452.72

Operating Profit before working capital changes
| Adjustment for :
Trade and other recejvables

Fixed D i ith bank and balan in unpaid dividen ccount not considered as cash
i d Deposits with bank ang alance in unpaid dividend a Count not considered as ca (21.42) 3663
equivalents

Inventories II— (250 60) 34369
Trade and Other Paybles (574.33)]  (57538)
Cash generated from operations (136.08) 257.29
Income Tax (paid) /refund

Net cash flow from/ (used in) Operating actjvities (A) (1?0.68}J 292.40
Cash flows from Investing activities |
f Sale / (Addition) offto non-current Investments 0.10 ‘ 0.09

[ Rent received

Interest recaived
Dividend received

5550 £0.38

7.48

0.02

|
|
|
|
Sale / (Addition) of / to Property, Plant ang Equipment (Net of amartization expense capitalized) J [659.22}} (139.94)
|
|
|
ﬂ
|
I
l
l

Net cash flow from/ (used in) Investing activities (B) {sss.as;f[ (72.01)

C | Cash flows from Financing activities J
l Finance Costs (329 63)] {294.21)
J Proceeds f(repayment) from/(of) long-term borrowings 660 83 ] [111.88)
] Proceedsf(repayment) from/(of) Short-term borrowings 41285 | 181.43
Net cash flow from/{used in) in financing activities (C) 743.85 [ (224.74)

Net increase /{decrease) in cash and cash equivalents (A+B+C) {4.35)

1 Cash and cash equivalents at the beginning of the year I 31.21 | 43.39
‘ Cash and cash equivalents at the end of the half year [ 17.53 38.04
Notes:

(i Cashand Cash equivalents comprises of
Balances with banks:

-In Current Accounts 3.32 7.04
"Cash on hand 14,21 32.00
Total 17.53 39.04

(i) The above Cash Flow Statement has been prepared under the “Indirect Method"as set out in Ind AS-7 "Statement of Cash Flows®

(i) Cash and Cash equivalents excludes deposits with Banks towards Margin / Security for Banks Guarantzes, Letters of Credit and
cther commitments and balances in Unpaid Dividend Accounts

Ry P
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UNAUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2022

(¥in Lakhs)
L Quarter Ended J Half Year Ended Previous
Sr. No. PARTICULARS ‘;‘;‘agf’z‘gjﬁ
L 30.09.2022 [ 30.06.2022 30.09.2021 { 30.09.2022 } 30.09.2021 7 '
| Unaudited | Unaudited Unaudited | Unaudited | unaudited | Audited
! fSegment Revenue , J [ ‘ ] [
a) Printing } 851.95 | 989.03 | 1.383.86 | 1,641.01 | 212002 | 543238
b) Flexivle Packaging 258241 | 2617.08 | 207739 | 5,199.49 [ 4,216,922 5.995 15
¢) Paper Board Packaging 524.76 | 55427 | 401.05 | 1,079.03 | 78354 | 175399
[Total 3,759.15 | 4,160.38 | 3,862.30 | 7,919.53 | 7.12048 | 16,182.52
]Less : Inter Segment Revenue [ 10.91 ’ 19.84 J 2029 [ 30-&[ 43.35 107 06
Revenue from Operations (Net) ‘ 374824 414050 | 384201| 788878 | 707713 | 1607548
2 Segment results [ J J I |I !
Profit / (Loss) from Ordinary Activities before
Exceptional Items, tax and finance costs from each } J
segment
2) Printing [ 08¢ 25623 ] 21754 | 347.07 | 30572 | 899.76
e — Packaging [ (142.43)] (244 .8)| (167.28)] (387 29)| (30012)] (73849
) Paper Board Packaging [ ~ (40.39)| (0.51)] (76.45)] (40.87)| (11110 (241 58)
Total [ (s198)] 10.86 | (26.21)] gs1.u§!7 (105.50)| (80.29)
[Less ; r ‘ i J I -
b Flfnce costs ( - 157.62 [ 156.81 143.47 314.43 30171 512 31
|i,i—?cg.t—::r un-aliocabie expenditure net off un-allccable 1647 J 19.57 2624 35.84 } 4837 (135,11
:;22;‘.2";;5]1:;;“32;“;’;1” Activities before (265.?4}} (165.62) (196.02) {431.36}{ [455,58]} (556.49)
JLeSS Exceptional ltems { : ‘ z J
:;ig;i{;:jSji:;??bi:dngo?eﬁ‘::”m ARt qzes.mr (165,62}’ (196.02) (431.38) {455.531! (656.49)
3 Segment Assets J [ r J {
a) Printing } 517373 | 5.157.01 | 5,333.54 | 5175.73 | 533354 5747 75
lb) Frexioie Padiniing J 8.032.24 | 7.988.95 | 654603 | 503224 | 654603 | 736483
l¢) Paper Board Packaging | 242131 | 2554 99 | 258,64 | 242131 | 258984 | 254963
d) Unallocated j 2374.24 | 233241 | 252382 | 257424 252382 217725
ITotal 18,001.62 | 18,033.37 | 1698323 | 1800152 | 1699323] 1783976
4 Segment Liabilities + J J |I |
3) Printing 56763 | 858 51 | 725,40 567 63 | 72540 | 1,093 55
lb) Frexible Packaging 284066 | 2,680.98 2,762.54 284066 | 276254 278173
| Bsser ber Packaging 555.47 | 563.56 | 469 48 555.47 | 48948 | 71022
d) Unallocated { 711581 | 6,77.37 | 5,896.35 | 7,116.81 589635 | 600453
[;w f 11,079.57 | 10,900.42 | 985377 |  11,079.57 985377 | 10,590.03
S i!CapitaI Employed J [ { J | ,
|(Segment Assets-Segment Liabilities) J [ { ] | ‘
a) Printing - ] 4,608 mr 4,298.50 4:608.14! 4:506.10[ 4.608_14[ 4,654 20
lo ) Frexibte Packaging ] 5,191 53| 5,307.98 3,783 43| 5,191 58| 3,?’83.45[_ 456310
c) Paper Board Packaging [ 1.365.84! 1,991.43 2.120.36 1_855.84|I 2_120.3—3[ 1,839.71
d) Unallocated [ (4.741.57) (4,464 .96) (3.372.53) (4,?41.5?}( (3:3?2.53;-|| (3,827 28)
Total ; [ 6,921.95 7,132.95 7,139.46 692185 | 713946 | 720973

|

i o
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Notes :

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on November
12, 2022. The Statutory Auditors of the Company have carried out a limited review of the above financial results of the Company for the
quarter and half year ended on September 30, 2022,

The above results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules. 2015 (Ind AS),
prescribed under Section 133 of the Companies Act, 2013, and other recognized accounting practices and palicies to the extent
applicable.

The Company's operations comprises of three reportable business segments, i.e. "Printing”, "Flexible Packaging" and "Paper Board
Packaging" in accordance with Infd AS -108 on Segment Reporting.

The figures for the previous period / year have been regrouped reclassified, wherever necessary, to conform to the current period / year
classification.

On behalf of the Board of Directors

For Orient Press Limited

v

Date : November 12, 2022 R.V.MAHESHWARI
Place : Mumbai Chairman & Managing Director
DIN : 00250378
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SARDA & PAREEK LLF

CHARTERED ACCOUNTANT?

Independent Auditor’s Review Report on unaudited standalone quarterly
financial results of Orient Press Limited pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors

Orient Press Limited
Introduction

1. We have reviewed the accompanying statement of unaudited financial results
(“the Statement”) of Orient Press Limited (“the company”) for the quarter and
period ended September 30, 2022, prepare in accordance with Indian
Accounting Standard prescribed under 133 of the Companies Act 2013 as
amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations,2015 as amended. The Statement

has been approved by Board of Directors,
Management Responsibility

2. The Company’s Management is responsible for preparation and presentation
of this statement and has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting" (“Ind AS 34"), prescribed under Section 133 of
Companies Act,2013 as amended, read with relevant rules issued there under

and other accounting principles generally accepted in India.
Auditors Responsibility

3. Qur responsibility is to review the statement and Report that the statement is
prepared and derived in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of Companies Act,2013
as amended, read with relevant rules issued there under and other accounting

principles generally accepted in India.
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Scope of Review

4.

We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A rev jew is limited primarily to
inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed

an audit and accordingly, we do not express an audit opinion.

Conclusion

5.

Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20 15, including the manner in which

it is to be disclosed, or that it contains any material misstatement.

For SARDA & PAREEK LLP
Chartered Accountants
FRN- 109262W /W 1000673

CA Giriraj Soni
Partner
Membership No- 109738

UDIN NO: 2109738BCWYBD3855—

Place:

Mumbai

Date: November 12, 2022
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