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The General Manager The General Manager
iCurporatE Relations Department Listing Department
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Serip Code: 526325 Company Symbol: ORIENTLTD
Dear Sir(s),

Subject: Outcome of Board Meeting dated May 27, 2023.

Ref: Annual Audited Financial Results (Standalone) for the guarter and financial year ended March 31,
2023 - Regulations 30, 33 and other applicable provisions of the SEBI [Listing Obligations and Disclosure

Requirements) Regulations, 2015.

This is to inform you that Board of Directors of Orient Press Limited at its meeting held today i.e. May
27, 2023has considered and approved the Annual Audited Financial Results of the Company for the
quarter and financial year ended March 31, 2023, pursuant to Regulation 30 & 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
attached please find the following:

1. Audited Financial Results of the Company for the quarter and financial year ended 31* March,
2023,

2. Statement of Assets Eliabilities as at March 31, 2023.
3. Cash Flow Statements for the financial year ended March 31, 2023.

4. Auditors Report on the Audited Financial Results issued by Statutory Auditors, M/s.
sarda&Pareek LLP, Chartered Accountants. i

5. Declaration with regard to Audit Report issued by the Statutory Auditors with unmodified
opinion on Audited Financial Results of the Company for the financial year ended March 31,
2023,

The Board Meeting commenced at 03,30 p.m. and concluded at 05.15 p.m.
Kindly take same on record,
Thanking you

Yours faithfully
For ORIENT PRESS LIMITED
Digitally signed by
SHUBHAN SHUBHANGI LOHIA
Date: 2023.05.27
GI LOHIA 17:17:20 +05'30'
Shubhangi Lohia
Company Secretary & Compliance Officer

Encl: afa
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STATEMENT OF STANDALOMNE AUDITED FINANCIAL RESULTSE FOR THE QUARTER AND YEAR EMDED 3157 MARCH, 2023
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provious year
Aadiled Unaudited Audited Audited Audited
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AUDITED STATEMENT OF STANDALOMNE ASSETS AND LIABILITIES {7 in Lakhs}
st :11::_221 11.?2.;;.12
Audited Budited
ASSETS
1 Man-Current Assets
ia] Propesty, planl and equpment 545497 5122 84
it} Capial Work-in-progress 1351 A5 4%
|} Invesiment Praperty 19728 138 &1
|d] Intangible Asssis T.6% 11.15
=] Financial fissats
i} Invesimaris 180798 1TE B0
i) Leans 2.8 174
iii} Qtnar financia! as2ats 15774 240
{f) Incoma Tax Assats (met) 4463 10541
{31 Oiher nen-current ssats 047 147 B9
i) Defeered Tax Assets 159 3 101.51
Tatal Hon-Curront Asseis 56,277.83 5976.06
2 Current Asseis
(&) Invensaries T.T84.33 5.554.53
(b Financial Assals
11 Trade recaivatles 375543 401143
i} Cash and Cash Equivatans 18928 2t
iii} {nher Baric Balances T23an ri55e
iw} Loans 199 G50
o] Dither fnancial asseis 9439 8521
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TOTAL - ASSETS {1+2) 18,655.68 17,036,786
ECQUITY AND LIABILITIES
1 Equity
i@} Equety share capital 1.600.00 1,000 OF
ik} Dther ety 591764 56,2487
Tatal Equity 591764 724873
LIABILITIES
2 Han-Current Liabilities
[ 8] Fananzal Lisbilitles
1) Bnrrowirga 976 02 580,08
i) Oeher Financal Liabilisas L Rek a5.14
[B] Brosessons 21736 2917
Tetal Hon-Currant Liabilities 1,232.41 B46.93
3 Current Liabilities
{i] Fmancss! Ligbinies .
i] Barrowings 5,865.34 5188.40
i) Trade payables
@) Tetal outsianding dues of micro enterprises and smaf enierprses
b} Telal outsianding duss of creditars other than micre erterpnses and small enberprsos. A8 15 381374
wi Oiher firanceal labdaies i MHaa 03 B4
(o) Provigsnns b 787
[} Otner curren| kabilties 4670 429.45
Total Current Liabilities 10,405.64 B.743.10
TOTAL - EQUITY AND LIABILITIES {1+2+3) 1B,555.69 17.639.76
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AUMTED STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2023
17 i Lakis)
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previous year
Audited Unaudited Audited Audited Audited
i Segment Revinua
al Printing 227021 1415 84 173585 5,326 E8 5412.28
& | Flosible Packaging 2.208.57 250072 2 572.65 0,506 78 885815
<) Paper Baard Packaging 359,62 48563 48533 575 2a 175158
Totak 4,5876.42 4,412.09 4, 784,24 17, 20854 16,182,582
Liss Inler Segmeant Revanus 647 1e43 iz 107.05
Revenue from Operations {Net) 4,869,95 4,412.09 4. 758.51 1T4T4.72 16,075,456
i Segment results
Prafit | [Losa) frarm Ordinary Activities before
Exceptional [tems, tax and finance costs from each
segmant
a1 Frinting 591 68 260,13 31325 1168839 E99,76
b | Flexible Packaging (26720 [130.27} 150 85 (774,76 (738 40}
cj Peper Hosrd Packagng 125 55) 1008} \TOEI) (E7.50) (24958}
I Total IET.04 138.78 9193 345,53 {80,239
Less
|| Finance Costs 20723 20715 16018 via@t 51231
:Irf-_:L:r ur-alzcabls expendiure net olf un-alocab's £13 1770 B8 82) 58 E7 (136 11]
:ﬁimﬂﬂ.ﬁfﬂ? s it (86.07] 12059 1441.88) 1556.49)
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Excoptional Mens but befars Tax bt 19507 3080 1341.08) 1586.49)
3 [Scament Assots
o} Printing E.589.99 53ATET 574775 R LRe ] 574775
b ) Flasible Packaging 72730 7.838.72 7,384 83 7273 M 738483
£) Paper Beard Packeging 237561 252511 | 354291 FATHE 254503
] UnaBdcaied 2578 2,402 31 ZATTIE 22ETE 247725
Tatal 18 585 69 18,144,805 17.839.78 1B,556.69 17.839.76
4 Seq Liakilitins
i1| Printing 157387 1.027.51 1.0893.55 137387 1.023 .55
0} Flesible Paczging 2,450 53 2/565.08 278173 243052 278173
) Paper Board Peckaging 250 82 453.20 7i0z3 49052 7102z
41 Unalfocaied 728314 7.233.13 004 53 7.283.14 B.00s 53
Tatal 11,638,058 41, 284.32 10,590.03 11.638.05 10,5490.03
5 Capital Emplayed
|Segment Assets-Segment Linbilities)
a} Prinling 531612 4,148 B0 4,554.20 531612 4,554.20/
I | Flaxible Packaging 4 TH2 7S BaT4 64 488310 4,TE2.TE| 4,583 10
cf Papsr Board Packagmg 184509 20728 1,858 71 1,865 0B 1,838 71
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Managing Director
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AUDITED STANDALONE CASH FLOW STATEMENT
(¥ in Lakhs)
. As at As at
Peaticulats 31.03.2023 | 31.03.2022
Audited Audited
A | Cash flow from Operatling activities
Profit / (Loss) before tax, Extraordinary Items {441.85) (556.49)
Adjustment for :
Finance Cosls 2881 61231
Depreciation and amartization expensa 403,65 442 52
{Prafit) / Loss on sale of Property, Plant and Equipment 5E7 {207.97)
Provision for doubtful debts and advances fbad debts written off (net) TE4 B.S0
Dividenad received (0.02] [0.02)
Unrealised foreign exchange (gan)/loss (net) (4.32) {11.06]
Unrealized gain an imvestment -FYTPL (4,56} [2.00)
Praviisian for compensaled absence and gratuity 40,78 38.57
Interest received classified as investng cash Flows [25.73) [24.59)
Rant received {136.67} [138.17}
Operating Profit before working capital changes 572,30 162.40
Adjustment for :
Trade and ather receivables 438,75 [373.50)
Fizxed Deposits with bank and balance in unpaid dwidend account nol considered as cash 12.08 4% 95
eguivalents )
Inventories [829.70} [162.26)
Trade and Other Paybles {171.44) {21.38)
Cash generated from operations 21,09 (341,78))
Income Tax (paid) fmefund B6.81 34.35
Met cash flaw frami (used in) Operating activities (A} 118,90 1307.43)
B | Cash flows from Investing activities
Sale | (Addition) of / 1o Property, Plant and Equipment {Met af amortization expense capitalized) (782 78) 438.348
Rent recaived 136.67 13817
Interast recalved ‘2351 24.55
Dividend received 0.0z Q.02
Met cash flow from! (used in) Investing activities (B} (552.58) B01.147
C | Cash flows from Financing activities
Finance Cosls (T22.15) |5%6.81)
Proceeds /(repayment] fromi{of] long-tarm borrowings 385 96 [101.45]
Praceeds | (repayment) fromi{af) Shorl-term borrowings 795,94 384,35
Met cash flow fromfused in) in financing activities {C) 461.75 [305.92)
Met inerease l{decrease} in cash and cash equivalents (A+B+C) (11.43) (12.18)
Cash and cash eguivalents at the beginning of the year 31,21 43.39
Cash and cash equivalents at the end of the year 1£.28 3.2
Notas:
(il Cash and Cash equivalents comprises of :
Balances with banks:
-In Current Accounts 5.06 £.43
Cash an hand s 10.22 24.78
Total 19.28 3121
{1l The above Cash Flow Statemant has been prepared under the “Indirect Method'as set out in Ind A5-7 “Statement of Cash Flows
(i) Cash and Cash equivelents excludes deposits with Banks towards Margin / SEI."IJFII]I’ for Banks Guarantees, Lellers of Credit and
dther commitments and balances in Unpaid Dividend Accounts -

for ORIENT PRESS LIMITED
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Notes ;
1 The above Financal Rasulis have bees reyiewsd by the Aums Commitlen and wera aparevad by the Broard f Direciers 8t ils maaling hald on Mey 27
2023
2 The Bhove tesulls have baen prepared i accordanca with the Companies (Indian Asceuntng Stendarcs Hules, 2015 (ing AS), prescriad undar
Section 133 of the Companes Ac, 2013, and ather recognizes aceounling practces and policies to 1he axant applcable
3 The figuras of last quarier for the curend year arwd for tha presous yesr are b palaricing figures batwean he audiled figures in respec of the Ul

financial yeer andad 215t barch, 2023 and the uneudilad putisnad year-i-de1e figumes upis the third queter anced 313t Decambar, 2032 which ware
sunRctnd boa limilad reviaw.

a The Compary's eperalions comprises o BIres reporakis btness sagments, L& "Printing”. “Flexble Pacsaqing” and “Paper Board Packagng’ s
aceacdanca with Ind AS -108 an Sagment Repoming.

5 The figuees far the preveaus penod! yeer have baen rogrouped! raclassified, wherever necessary. in confom to the curmans period) year classifcation
Y
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il s B h CHARTERED ACCOUNTANTS

Independent Auditor’'s Report on the Quarterly and Year to Date Standalone Financial
Result of the Company Pursuant to the Regulation 33 and 52 of SEBI Listing Obligation
and Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors
Orient Press Limited

Report on the Audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying statement of quarterly and vear to date standalone
financial results of Orient Press Limited (the "Company”) for the quarter and vear ended
March 31, 2023, (“Statement”] attached herewith, being submitted by the Company
pursuant to the requirements of Regulations 33 & 52 Securities and Exchange Board of
India {SEBI) (Listing Obligations and Disclosure Requirements| Regulations, 2015, as
amended (the "Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Listing Regulations in this
regard and

b. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Accounting Standards, and other accounting
principles generally accepted in India, of the loss’ and other comprehensive income
and other financial information for the vear ended 315 March, 2023,

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditng (SAs) specified
under section 143(10) of the Companies Act 2013 as amended (“the Act”). Our
responsibilities  under those Standards are further described in  the Auditor's
Eesponsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of financial statements under the provisions of
the Act, and the Rules there under and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We helieve that the audit
evidence, we have obtained is sufficient and appropriate to provide a basis for our opinion.

Board of Directors Responsibilities

These standalone annual financial results have been prepared on the basis of the
standalone annual financial statements.

The Company's Board of Directors are responsible for the preparation and presentation of
these standalone annual financial results that give a true and fair view of the net loss and
other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 & 52 of the Listing Regulations.




This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone
annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone Annual Financial Results, the Board of Directors are
responsible for assessing the Company's ability to continue as a going concertl, disclosing,
as applicable, matters related to going Concertl and using the going CONCEIT basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the audit of Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Standards on Auditing (SAs) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the standalone annual
financial results, whether due to fraud or error, design and perform audit
procedures responsive o those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as [raud may involve collusion, forgery, intentional omissions,
misrepresentations, or the averride of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3](i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adeguate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results
made by the Board of Directors.

e Conclude on the appropriateness of the Management’s- use of the going concern
basis of accounting and, hased on the audit evidence obtained, whether a material
uncertainty exists related to events or coriditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone annual financial results or, if




such disclosures are inadequate, 10 modify our opinion. Our conclusions are based
on the audit evidence gbtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease {0 continue as a going
CORCErn,

e Evaluate the overall presentation, structure and content of the standalone annual
financial result, including the disclosures, and whether the standalone annual
financial result represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence and where applicable, related safeguards.

Other Matters

We report that the figures for the quarter ended March 31, 2023 represent the derived
figures between the andited figures in respect of the full financial year ended March
31, 2023 and the published unaudited year-to-date figures up o December 31, 2022
being the date of the end of the third quarter of the current financial year, which were
subjected to limited review by us, as required under Listing Regulations.

For SARDA & PAREEK LLP
Chartered Accountants
[CAT FRN Number - 100262W /W100673

Giriraj: Soni )9\
Partner 5\ 108262

Membership No 109738
UDIN: 23109738BGWOQES186

Place; Mumbai
Date: May 27, 2023
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%’I‘hc General Manager The General Manager
orporate Relations Department Listing Department
BSE Ltd. 1% Floor, Phiroze Jeejeebhoy The National Stock Exchange of India Ltd.
lowers “Exchange Plaza”, C-1, Block'G’
Dalal Street Bandra Kurla Complex
Mumbai 400 001 Bandra (East)
| . Mumbai 400 051
Scrip Code: 526325 Company Symbol: ORIENTLTD
Dear Sir(s),
- r 3 s u Ll
Disclosure Requirements) Regulations, 2015

In terms of the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended by the SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 vide notification No. SEBI/ LAD-NRO/GN /20 16-
17/001 dated 25"May, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated 27%May, 2016, we
confirm that the Statutory Auditors of the Company, M/s Sarda&Pareek LLP, Chartered
Accountants [Firm Registration No.:109262W,/W100673 have issued an Audit Report with an
unmodified opinion on the Audited Financial Results of the Company for the Quarter and
financial year ended 31% Mavch, 2023.

This is for your information and record,

Thanking you
Yours faithfully

e A LT

For ORIENT PRESS LIMITEIE S
. ‘__,.'-—'—u-.\'\,: e
Ramvilas Maheshwéﬁ.g- SRS Gopal Somani :
Chairman & Managing Biréctor” Chief Financial Officer

DIN; 00250378

Place : Mumbai
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