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ORIENT GREEN POWER COMPANY LIMITED

November 01, 2018
The BSE Limited The National Stock Exchange
Corporate Relations Department, of India Limited
P.J. Towers, Department of Corporate Services,
Dalal Street, Exchange Plaza, 5" Floor,
Mumbai-400 001. Bandra-Kurla Complex,
Scrip Code: 533263 Mumbai-400 051.

Scrip Code: GREENPOWER

Dear Sirs,

Sub: Intimation on the Outcome of the Board Meeting held on November 01, 2018
and Unaudited Standalone / Consolidated Financial Results for the quarter and
half year ended 30 September, 2018

1. Pursuant to Regulation 30, read with Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we enclose the following:

a. Standalone Unaudited Financial Results for the quarter and half year ended
September 30, 2018.

b. Consolidated Unaudited Financial Results for the quarter and half year ended
September 30, 2018.

c. Limited Review Report on the Standalone and Consolidated Financial results for
the quarter and half year ended September 30, 2018.

The Board meeting commenced at 11.30 a.m. and concluded at 3.15 p.m.
We request you to take the same on record.

Thanking you,
Yours faithfully,

For Orient Green Power Company Limited

7
{ DALl
P Srinivasan
Company Secretary & Compliance Officer

Encl: as above

Regd. & Corporate Office : ‘Sigapi Achi Building', 4th Floor,
18/3 Rukmani Lakshmipathi Road, Egmore, Chennai - 600 008. India.
Tel : +91-44-4901 5678 (20 Lines) Fax : +91-44-4901 5655 www.orienlgreenpower.com
CIN : L40108TN2006PLCO61665
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Corporate Identity Number: L40108TN2006PLC061665
Registered Office: Sigapi Achi Building, 18/3 Rukmini Lakshmipathi Road, Egmore, Chennai — 600 008.
www.orientgreenpower.com

OGPL reports H1 FY19 Results

Orient Green Power Company Limited (OGPL), a leading independent renewable energy-based power generation
company in India, has announced its results for the quarter and half year ended September 30, 2018.

Delivers improved Financial Performance (All figures in Rs. Mn)

Continued Operations:

Revenue 2491 2962
EBITDA 2044 2426
EBITDA % 82.1 81.9
EBIT 1456 1794
EBIT % 58.5 60.5%
PBT 374 714
Discontinued Operations PBT (48) (188)
Consol PBT 326 526

Note :

1. Avery late start of the wind season left Q1 lower by over 50 Mn units. However, this was significantly made
up in Q2 leaving an overall drop in H1 generation by around 13.0 Mn units.

2. In H1 FY19 REC is being accounted at Rs.1,000/- per unit as compared to Rs.1,500/- per unit for H1 of the
previous year. This difference would account for a lower reported revenue by Rs. 87.3 Mn in the present
year.

3. Further, H1 FY18 had an exceptional income of Rs.156 Mn.




G.D. Apte & Co.
Chartered Accountant

Limited Review Report

The Board of Directors
Orient Green Power Company Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Orient Green Power Company Limited (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”) for the quafter ended
September 30, 2018 (‘the Statement’) attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015. These financial results, which is the responsibility of
the Company’s Management and approved by the Board of Directors have been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 ‘Interim Financial Reporting’ prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on these financial resuits based on our
review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatements. A review is limited primarily to inquiries of the company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. The Statement includes consolidation of Results pertaining to the entities fisted in Annexure.

4. We did not review the financial results of certain subsidiaries, included in the financial results,
whose financial results reflect tota! assets of Rs. 26,927.44 lakhs as at September 30, 2018 and
total revenue of Rs. 1,866.70 lakhs and Rs. 3,125.42 lakhs; total profit after tax of Rs. 688.12 lakhs
and Rs. 840.63 lakhs and total comprehensive income of Rs. 735.00 lakhs and Rs. 922.74 lakhs
respectively for the quarter and half year ended on that date. These financial results have been
reviewed by other auditors whose reports have been furnished to us by the management and our
conclusion on the financial results in so far as it relates to such subsidiaries is based solely on the
review reports of the other auditors.

5. Based on our review conducted as above read with our comments in paragraph 6 below and
based on the consideration of the review reports of the other auditors referred to in Para 4 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,

Pune Office: GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038.

Email — audit@gdaca.com Phone No. 020- 2528 0081
Mumbai Office: Office No. 83-87, Mittal Tower, B-Wing, Nariman Point, Mumbai 400 021. ‘ \\% 5
Phone No. 022- 4922 0504 Lo S




G.D. Apte & Co.
Chartered Accountant

prepared in accordance with the recognition and measurement principles laid down in the
;applicable Indian Accounting Standards {('Ind AS’) specified under Section 133 of the Companies
Act, 2013, read with relevant rules issued thereunder and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligation and Disclosure Requirements} Regulations, 2015 including the
manner in which it is to be disclosed or that it contains any material misstatements.

6. We further draw attention to following matters as stated in the Notes to the Financial Results:
4
{i) No provision is required to the capital advances amounting to Rs. 11,420.95 lakhs
pertaining to Phase lil of proposed wind farm projects in Andhra Pradesh as the
management is in the process of organising fresh loans and these advances will be
utilised on execution of project in near future.

(i) Considering the stay granted by the Supreme Court of India on the order issued by
Central Electricity Regulatory Commission (‘CERC’) on reduction of floor price of
Renewable Energy Certificates, no provision is considered necessary for trade
receivables of Rs. 2,071.49 lakhs pertaining to Renewable Energy Certificates.

Our conclusion is not modified in respect of the matters described in above paragraphs.

For G. D. Apte & Co.
Chartersd Accountants
Firm Registration Mumber 100 515W

U. S. Abhyankar
Partner
. Membership Number 113 053
XN~ Chennai, November 01, 2018,
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Pune Office: GDA House, Plot No. 85, Bhusari Colony {Right), Paud Road, Pune 411 038.
Email — audit@gdaca.com Phone No. 020- 2528 0081

Mumbai Office: Office No. 83-87, Mittal Tower, B-Wing, Nariman Point, Mumbai 400 021.
Phone No. 022- 4922 0504




G.D. Apte & Co.
Chartered Accountant

Annexure

Annexure referred to in Paragraph 3 of our Limited Review. Report on the unaudited consolidated
financial results of Orient Green Power Company Limited for the Quarter ended September 30,
2018

Sr. No. Name of the Subsidiaries
1 Amrit Environmental Technologies Private Limited
2 Beta Wind Farm Private Limited - Consolidated Financial Statements

including its following subsidiary:
a. Beta Windfarm (Andhra Pradesh) Private Limited

3 Bharath Wind Farm Limited - Consolidated Financial Statements including its
following subsidiary:
a. Clarion Wind Farm Private Limited

Gamma Green Power Private Limited

5 Orient Green Power (Europe) B.V. - Consolidated Financial Statements
including its following subsidiary:

a. Vjetro Elektrana Crno Brdod.o.0

b. Orient Green Power d.0.0.

6 Statt Orient Energy Private Limited
Biobijlee Green Power Limited
8 Orient Green Power Company (Maharashtra) Private Limited

" |
Pune Office: GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038.
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ORIENT GREEN PowER COMPANY LIMITED

ORIENT GREEN POWER COMPANY LIMITED
Registered office: Fourth floor, sigapi achi bullding, 18/3 Rukmani Lakshmipathi Road, Egmore, Chennal-600008

Corporate Identity Number: L40108TN2006PLC061665

Statement of Consolidated Unaudited Financial Results for the Quarter and Half year ended September 30, 2018

(Rs.in Lakhs})

Quarter ended Half year ended Year Ended
S.No Particulars 30-Sep-18 30-Jun-18 30-Sep-17 30-Sep-18 30-Sep-17 31-Mar-18
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
A |CONTINUING OPERATIONS
1 |Revenue from Operations 14,642.85 9,428.28 13,931.39 24,071.13 26,660.72 35,697.53
2 |Other Income 333.78 511.92 2,383.35 845.70 2,960.18 4,166.92
Total Income (1 + 2) 14,976.63 9,940.20 16,314.74 24,916.83 29,620.90 39,864.45
Expenses
(a) Employee Benefits Expense 368.39 329.12 358.34 697.51 721.32 1,350.33
(b) Finance Costs 5,449.39 4,874.16 5,350.00 10,323.55 10,795.17 21,135.31
(c) Loss on derecognition of hedging instrument 489.00 - - 489.00 - -
(d) Depreciation and Amortisation Expense 3,028.07 2,852.07 3,185.30 5,880.14 6,323.22 12,359.20
(e) Other Expenses 1,834.11 1,947.52 2,426.70 3,781.63 4,638.88 8,538.16
Total Expenses 11,168.96 10,002.87 11,320.34 21,171.83 22,478.59 43,383.00
5 |Profit/(Loss) Before Tax (3-4) 3,807.67 (62.67) 4,994.40 3,745.00 7,142.31 (3,518.55)
6 [Tax Expense:
- Current Tax Expense (0.20) 15.00 - 14.80 - 196.71
- Deferred Tax - - - - -
7 |Profit/(Loss) for the period from Continuing Operations 3,807.87 (77.67) 4,994.40 3,730.20 7,142.31 {3,712.26)
(5 - 6) (after tax)
B |DISCONTINUED OPERATIONS
8 [Profit/(Loss) from discontinued operations before tax (258.24) (221.69) (644.71) (479.93) (1,882.90) (3,427.73)
9 |Gain/(Loss) on disposal of assets / settlement of liabilities - - - - - -
attributable to the discontinued operations
10 |Less: Tax expense of discontinued operations - - - - - -
11 (Profit/(Loss) from discontinued operations (258.24) (221.69) {644.71) (479.93) {1,882.90) (3,427.73)
(8+9-10) (after tax)
12 |Profit/{Loss) for the period (7+11) 3,549.63 (299.36) 4,349.69 3,250.27 5,259.41 (7,142.99)
13 [Other Comprehensive Income
A. [i. Items that will not be reclassified to profit and loss
- Remeasurement of defined benefit obligation 6.09 6.09 (2.30) 12.18 (4.60) 23.92
il. Income tax relating to items that will not be reclassified - - - - - -
to profit or loss
B. |i. Items that will be reclassified to profit and loss
- Deferred gains/(losses) on cash flow hedge 328.29 (147.26) (392.98) 181.03 (392.98) (53.29)
- Exchange Differences on translation of foreign operation 77.04 35.10 297.47 112,14 766.61 849.97
il. Income tax relating to items that will be reclassified to - - - - -
profit or loss
Total Other Comprehensive Income/(Loss) (A+B) 411.42 {106.07) (97.81) 305.35 369.03 820.60
14 |Total Comprehensive Income/(Loss) for the period (12+13) 3,961.05 (405.43) 4,251,88 3,555.62 5,628.44 (6,322.39)
{contd...)
. WL
S:(c\f\
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Continuation Sheet

Quarter ended Half year ended Year Ended
S.No Particulars 30-Sep-18 30-Jun-18 30-Sep-17 30-Sep-18 30-Sep-17 31-Mar-18
: Unaudited Unaudited Unaudited Unaudited Unaudited Audited
15 |Profit/{Loss) for the period attributable to:
-Owners of the Company 3,626.87 (325.62) 4,450.68 3,301.25 5,430.29 {7,311.98)
-Non-controlling Interests (77.24) 26.26 {100.99) (50.98) (170.88) 168.99
3,549.63 (299.36) 4,349.69 3,250.27 5,259.41 (7,142.99)
Other comprehensive Income/(Loss) for the period
attributable to:
-Owners of the Company 411.42 (106.07) (97.81) 305.35 369.03 820.60
-Non-controlling Interests - - - - - .
411.42 (106.07) (97.81) 305.35 369.03 820.60
Total Comprehensive Income/(Loss) for the period
attributable to: J
-Owners of the Company 4,038.29 (431.69) 4,352.87 3,606.60 5,799.32 (6,491.38)
-Non-controlling Interests (77.24) 26.26 (100.99) (50.98) (170.88) 168.99
3,961.05 (405.43) 4,251.88 3,555.62 5,628.44 | (6,322.39)
16 |Paidup Equity Share Capital( Face value of Rs. 10 each) 75,072.40 75,072.40 73,979.97 75,072.40 73,979.97 75,072.40
17 |Earnings per equity share of Rs, 10/- each
{a) Basic
(i) Continuing operations 0.51 (0.01) 0.67 0.50 0.96 {0.50)
(i} Discontinued Operations (0.03) (0.03) (0.08) {0.06) (0.25) (0.46)
Total Operations 0.48 (0.04) 0.59 0.44 0.71 {0.96)
{b) Diluted
(i) Continuing operations 0.51 (0.01) 0.67 0.50 0.96 (0.50)
(i) Discontinued Operations (0.03) {0.03) (0.08) (0.06) (0.25) (0.46)
Total Operations 0.48 (0.08) 0.59 0.44 0.71 (0.96)
(Contd...




Continuation Sheet

Orlent Green Power Company Limited
Notes to the Statement of Consolidated Financial Results for the Quarter and H

statement of Assets and Liabilities

alf year ended September 30, 2018

Rs. In lakhs
’ Particulars As at Sep 30, 2018 As at Mar 31, 2018
{Unaudited) (Audited)
ASSETS
Non-current Assets
{a} Property, Plant and Equipment 180,995.73 186,266.66
{b) Capital Work in Progress 611.32 611.32
{c} Other Intangible Assets 529.34 575.23
(d) Goodwill on Consolidation 1,278.00 1,278.00
(e) Financial Assets
{i) Loans 7,253.94 5,313.91
(i) Other financial assets 1,307.70 3,248.76
(f) Non-current Tax Assets 499.63 561.00
(g) Other Non-current Assets 14,357.84 13,744.77
Total Non - Current Assets 206,833.50 211,5'99.65
Current assets
{a) Inventories 279.31 272.17
(b) Financial Assets
(i) Investments - -
(i) Trade Receivables 11,293.12 9,646.80
{iii) Cash and Cash Equivalents 1,883.14 1,753.31
(iv) Bank balances other than {iii) above 83.32
{v) Others 6,349.75 3,989.47
(c) Other Current Assets 6,115.06 3,001.57
26,003.70 18,663.32
Assets held for sale 6,842.65 6,988.92
Total Current Assets 32,846.35 25,652.24
TOTAL - Assets 239,679.85 237,251.89
EQUITY AND LIABILITIES
Equity
(a) Share capital 75,072.40 75,072.40
(b) Other Equity (18,291.16} (21,915.45
Equity attributable to equity holders of the Company 56,781.24 53,156.95
Non Controlling Interest 593.55 644.54
Total Equity 57,374.79 53,801.49
Liabilities
Non-current liabilities
{a) Financial Liabilities
(i) Borrowings 142,940.62 150,752.66
(il) Other Financial Liabilities 134.23 1,933.53
{b) Provisions 198.92 225.98
(c) Other Non-current Liabilities 70.17 70.17
Total Non - Current Liabilities 143,343.94 152,982.34
Current liabilities
{a) Financial Liabilities
{i) Borrowings 2,196.02 1,767.10
(i) Trade Payables
> Total outstanding dues of micro and small enterprises - -
> Total outstanding dues of creditors other than micro and small 2,869.78 2,560.81
enterprises
{iii) Other Financial Liabilities 31,332.88 20,457.91
{b) Provisions 75.30 65.77
(c) Current Tax Liabilities (Net) 15.00 -
{d) Other current Liabilities 1,096.39 4,319.11
37,585.37 29,170.70
Liabilities directly associated with Assets held for sale 1,375.75 1,297.36
Total Current Liabilities 38,961.12 30,468.06
TOTAL - Equity and Liabilities 239,679.85 237,251.89

Place ;: Chennai

On behalf of the Board of Directors

_g,'\fuw
Venkatachalam Sesha Ayyar
Managing Director

MW”L\M
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Orient Green Power Company Limited
Notes to the Consolidated Unaudited Financial Results for the Quarter and Half year ended September 30, 2018

1. The above consolidated unaudited financial results were reviewed by the Audit Committee and approved by the Board
of Directors of the Company at their respective meetings held on November 01, 2018 and were subjected to a 'Limited
Review' by the Statutory Auditors of the Company.

2. The Group operates under a single segment which is "Generation of power through renewable sources "which is
consistent with reporting to the Chief Operating Decision Maker. The operations of the group are seasonal in nature
and the performance of any quarter may not be representative of the annual performance.

3. The Board of Directors of the Company, at their meeting held on June 30, 2017, approved thé sale of Company's
biomass business including investments in 8 Biomass subsidiaries to M/s. Janati Bio Power Private Limited, Subsidiary
of M/s. SVL Limited (Promoter Company). The Board of Directors also approved the sale of one Biomass power
undertaking located at Sookri Village, Narasinghpur District, Madhya Pradesh and investments in its subsidiary
Biobijlee Green Power Limited to its promoter company M/s. SVL Ltd. and/or its subsidiaries/ associates. During the
previous year ended March 31, 2018, the shareholders of the Company approved the above disinvestments.

4. During the previous year, the Company transferred the control of 8 Biomass subsidiaries with effect from September
07, 2017. In accordance with IND AS 110 - "Consolidated Financial Statements", the said biomass subsidiaries have
been considered in preparation of these consolidated financials till September 07, 2017 and subsequently
derecognized.

Further, the transfer of one biomass power undertaking under a slumpsale is under progress awaiting secured
creditors approval.

The Company entered into an MOU with M/s. Padmashri Dr. D. Y. Patil Sahakari Sakhar Karkhana Ltd (PDDPSSKL), for
sale of the Biomass Power Generation Plant of the Company located in Kolhapur. PDDPSSKL being a party to the Built,
Own, Operate and Transfer (BOOT) agreement in developing the said Power generation plant, has the right under the
BOOT Agreement to purchase the plant. In this context the Board of the Company approved the sale of the said unit
to PDDPSSKL. Further, the Board approved the cancellation of the Business Transfer Agreement with its subsidiary,
Orient Green Power (Maharashtra) Private Limited (OGPML) dated August 02, 2016 for transferring aforesaid biomass
plant, by way of a slump sale. Accordingly, The slumpsale agreement has been executed on March 26, 2018 at a
consideration of Rs.8,100.00 lakhs.

The financial details relating to the aforesaid biomass business identified for sale, as estimated and determined by the
Management, has been included under results for discontinued operations.

Accordingly, the comparative figures for the previous periods are not comparable.

5. Phase Il of the windmill project in one of the subsidiaries namely, Beta Wind Farm Private Limited (BETA) has been
deferred due to delay in sanctioning of loans by the consortium of bankers. As at September 30, 2018, capital advances
aggregating to Rs.11,420.95 lakhs has been paid to various third parties towards this project. The Management of
BETA is in the process of organizing fresh loans for this project and the said amount of capital advances paid towards




/% ( Continuation Sheet

Orient Green Power Company Limited
Notes to the Consolidated Unaudited Financial Results for the Quarter and Half year ended September 30, 2018

;
the project would be utilized on execution of the project in near future. Accordingly, provision for doubtful advances
is not required as at September 30, 2018.

The above item has been highlighted as an Emphasis of matter in the Statutory Auditors Limited Review Report on
the Consolidated Audited Financial Results.

6. The Central Electricity Regulatory Commission {(‘CERC’} in its order dated March 30, 2017 reduced the floor price of
Renewable Energy Certificates (REC) from Rs. 1,500/ REC to Rs.1,000/REC with effect from April 01, 2017. Considering
the stay granted by the Hon’ble Supreme Court of India on May 8, 2017 on the said order, the Company has not made
any provision on REC Receivables of Rs. 2,071.49 lakhs accrued till March 31, 2017.

However, Appellate Tribunal for Electricity, New Delhi in its order dated April 12, 2018 upheld the order of CERC.
Accordingly, revenue recognized for difference of Rs.500/REC amounting to Rs. 1,380.08 lakhs has been derecognized
during Quarter ended March 2018 to restate the revenue recognized by the Company during the year 2017-18. The
Company currently accrues the revenue on RECs at Rs.1,000/REC.

The revenue recognized for difference of Rs.500/REC during Half year ended September 2017 amounts to Rs. 872.70
lakhs. Accordingly, the revenue for the comparative period presented in these results is not comparable.

The above item has been highlighted as an Emphasis of matter in the Statutory Auditors Limited Review Report on
the Consolidated Audited Financial Results.

7. The Financial results includes total income of Rs.13.93 lakhs, total loss after tax of Rs.295.21 lakhs and wotal
comprehensive loss of Rs.295.21 lakhs for the half year ended September 30 2018, after elimination, in respect of one
subsidiary viz. Amrit Environmental Technologies Pvt. Ltd., whose financial statements were prepared by the
Management on the basis other than that of going concern. In earlier years, the group has recognised impairment
loss of Rs. 2,523.22 lakhs to bring down the carrying value of fixed assets to their net realisable value of Rs. 1,597.70
lakhs. The Board of Directors of the Company, in its meeting held on 24th January 2018 accorded its approvai to sell
the investments in the aforesaid subsidiary subject to approvals from secured creditors and other regulators.

8. InJuly 2018, M/s. Orient Green Power Pte Ltd (OGPPL), Singapore, a Promoter of the Company entered into a Scheme
of Compromise and Arrangement with M/s. Shriram EPC (Singapore) Pte Ltd, Singapore and Shriram Ventures Pte Ltd,
Singapore whereby the shares of the Company held by OGPPL shall be distributed to the shareholders of OGPPL.
Accordingly, M/s. SVL Limited, one of the promoters of the Company being a shareholder of OGPPL received shares
aggregating to 12.93% of the Company's Equity share capital. Pursuant to the said arrangement, the revised
Promoter's shareholding in the Company is 48.73%.

9. During the current quarter, a subsidiary of the Company namely, Beta Wind Farm Private Limited (BETA) closed one
of its Hedging contracts taken to offset the fluctuation on USD denominated ECB loan, for a consideration for Rs.
2,909.88 lakhs as against the carrying value of Rs. 3,398.88 lakhs and accounted a loss of Rs.489.00 lakhs . M
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Orient Green Power Company Limited
Notes to the Consolidated Unaudited Financial Results for the Quarter and Half year ended September 30, 2018

10.

7

Effective April 01, 2018, the Company adopted IND AS 115, 'Revenue from Contracts with Customers'. Application of
this standard does not have any impact on the revenue recognition and measurement

11. M/s. Orient Eco Energy Limited (OEEL), one of the subsidiaries of the company initiated voluntary winding up during
June 2014. During the quarter ended September 2018, the Company received the order of dissolution of OEEL passed
by the Hon’ble High Court of Judicature of Madras.

4

12. The Consolidated statement of Assets and Liabilities as at September 30, 2018 is provided as an annexure to this
statement.

13. The figures for previous year/ period have been regrouped wherever necessary to conform to the classification of the
current period.

14. Financial Results of the Company — Standalone (Rs. in Lakhs)

Quarter Ended Half year ended Year Ended

Particulars 30-Sep-18 30-Jun-18 30-Sep-17 30-Sep-18 30-Sep-17 31-Mar-18
{Unaudited) {Unaudited) (Unaudited) | (Unaudited) (Unaudited) {Audited)

Profit / (Loss) Before Tax (731.54) (1,086.22) | (9,22222) | (1,817.76) | (10,080.33) | (13157.63)

Profit / (Loss) After Tax (731.54) (1,086.22) (9,222.22) (1,817.76) (10,080.33) (13,157.63)

Place: Chennai

Date: November 01, 2018

4

On behalf of the Board of Directors

o
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Venkatachalam Sesha Ayyar

Managing Director




G.D. Apte & Co.
Chartered Accountant

Limited Review Report

The Board of Directors
Orient Green Power Company Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Orient Green Power Company Limited {‘the Company’) for the quarter and half year ended
September 30, 2018 (‘the Statement’) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations 2015. These financial results, which is the responsibility of the
Company’s Management and approved by the Board of Directors have been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 ‘Interim Financial Reporting’ prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on these financial results based on our

review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of india. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above and read with our comments in paragraph 4 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies
Act, 2013, read with relevant rules issued thereunder and other recognised accounting practices
and policies, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI(Listing Obligation and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed or that it contains any material misstatement.

Pune Office: GDA House, Plot No. 85, Bhusari Colony {Right), Paud Road, Pune 411 038.
Email — audit@gdaca.com Phone No. 020- 2528 0081

Mumbai Office: Office No. 83-87, Mittal Tower, B-Wing, Nariman Point, [\/Iumbal 400 021.
Phone No. 022- 4922 0504




G.D. Apte & Co..
Chartered Accountant

4. We further draw attention to following matters as stated in the Notes to the Financial Results:

i.  Considering the restrictive covenants by consortium banks on the subsidiary viz. Beta
Windfarm Private Limited, the company has on prudent basis not recognised the finance
income of Rs. 994.90 Lakhs during the quarter on loan measured at amortised cost,
consequent to fair valuation of investment in preference shares.

iil. The company isin the process of examining whether it is required to get registration from
the Reserve Bank of India as a Non-Banking Financial Company (NBFC) based on the
pattern of Assets and Income as at and for the year ended March 31, 2018. In the
meantime, the Financial Results for the quarter and the half year ended September 30,
2018 have been prepared in the formats applicable to companies other than NBFCs.

Our conclusion is not modified in respect of the matters described in above paragraph.

For G. D. Apte & Co.
Chartered Accountants
Firm Registration Number 100 515W

QO

Jo

U. S. Abhyankar ‘ V\Z\ .

Partner
Membership Number 113 053
Chennai, November 01, 2018

Pune Office: GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038.
Email — audit@gdaca.com Phone No. 020- 2528 0081

Mumbai Office: Office No. 83-87, Mittal Tower, B-Wing, Nariman Point, Mumbai 400 021.
Phone No. 022- 4922 0504




G.D. Apte & Co..
Chartered Accountant

4. We further draw attention to following matters as stated in the Notes to the Financial Results:

i. Considering the restrictive covenants by consortium banks on the subsidiary viz. Beta
Windfarm Private Limited, the company has on prudent basis not recognised the finance
income of Rs. 994.90 Lakhs during the quarter on loan measured at amortised cost,
consequent to fair valuation of investment in preference shares.

ii. The company is in the process of examining whether it is required to get registration from
the Reserve Bank of India as a Non-Banking Financial Company (NBFC) based on the
pattern of Assets and Income as at and for the year ended March 31, 2018. In the
meantime, the Financial Results for the quarter and the half year ended September 30,
2018 have been prepared in the formats applicable to companies other than NBFCs.

Our conclusion is not modified in respect of the matters described in above paragraph.

For G. D. Apte & Co.
Chartered Accountants
Firm Registration Number 100 515W

VLS i

Jo

U. S. Abhyankar . ,‘ V\Z‘

Partner
Membership Number 113 053
Chennai, November 01, 2018

Pune Office: GDA House, Plot No. 85, Bhusari Colony {Right), Paud Road, Pune 411 038.
Email — audit@gdaca.com Phone No. 020- 2528 0081
Mumbai Office: Office No. 83-87, Mittal Tower, B-Wing, Nariman Point, Mumbai 400 021.

Phone No. 022- 4922 0504
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ORIENT GREEN POWER COMPANY LIMITED

ORIENT GREEN POWER COMPANY LIMITED
Registered office: Fourth floor, sigapi achl bulldlng, 18/3 Rukmanl Lakshmipathi Road, Egmore, Chennal-600008

Corporate Identity Number: L40108TN2006PLC061665

Statement of Standalone Unaudited Financial Results for the Quarter and Half year ended September 30, 2018

(Rs. in Lakhs)

Quarter ended Half year ended Year Ended
S.No Particulars 30-Sep-18 30-Jun-18 30-Sep-17 30-Sep-18 30-Sep-17 31-Mar-18
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
A |CONTINUING OPERATIONS
1 [Revenue from Operations - - - - - -
2 |Other Income 5904.18 465.73 681.41 1,369.91 1,378.45 2,813,37
3 |Total Income (1+2) . 904.18 465.73 681.41 1,369.91 1,378.45 2,813.37
4 |Expenses
{a) Employee Benefits Expense 169.15 157.60 210.75 326.75 375.93 676.25
{b) Finance Costs 1,018.66 992.83 1,080.41 2,011.49 2,092.86 4,191.75
(c) Depreciation and Amortisation Expense 0.15 0.71 0.69 0.86 | 1.64 2.75
{d) Other Expenses 189.06 179.58 656.74 368.64 914.43 1,397.84
Total Expenses 1,377.02 1,330.72 1,948.59 2,707.74 3,384.86 6,268.59
5 [Profit/{Loss) Before Tax (3 - 4) (472.84) (864.99) (1,267.18) (1,337.83) (2,006.41) (3,455.22)
6 |Tax Expense:
- Current Tax Expense - - - - - -
- Deferred Tax - - - - - -
7 |Loss for the period From Continuing Operations (5 - 6} (472.84) (864.99) (1,267.18) (1,337.83) (2,006.41) (3,455.22)
(after tax)
B [DISCONTINUED OPERATIONS
8 |Loss from discontinued operations before tax (258.70) (221.23) (7,955.04) (479.93) (8,073.92) {9,702.41)
9 |Less: Tax expense of discontinued operations - - - - -
10 |Loss from discontinued operations (8-9) (after tax) (258.70) (221.23) {7,955.04) {479.93) (8,073.92) (9,702.41)
11 |Loss for the period (7+10) (731.54) (1,086.22) (9,222.22) (1,817.76) (10,080.33)(  (13,157.63)
12 [Other Comprehensive Income
A, [I. Items that will not be reclassified to profit or loss :
- Remeasurement of defined benefit obligation 2.07 2.08 (2.31) 4.15 (4.61) 7.91
il. Income tax relating to items that will not be reclassified - - - -
to profit or loss
B. [i. Items that will be reclassified to profit or loss - - - -
il. Income tax relating to items that will be reclassified to - - - - - -
profit or loss
Total Other Comprehensive Income (A+B) 2.07 2.08 (2.31) 4.15 (4.61) 7.91
13 |Total Comprehensive Loss for the period {11+12) (729.47) (1,084.14) {9,224.53) (1,813.61) (10,084.94)]  (13,149.72)
14 |Paidup Equity Share Capital( Face value of Rs. 10 each) 75,072.40 75,072.40 73,979.97 75,072.40 73,979.97 75,072.40
15 |Earnings per equity share of Rs. 10/- each
(a) Basic
(i} Continuing operations {0.06) (0.12) {0.18) (0.18) (0.28) (0.47)
(i) Discontinued Operations {0.03) (0.03) (1.07) (0.06) (1.09) {1.31)
Total Operations {0.09) {0.15) (1.25) {0.24) (2.37) (1.78)
{b) Diluted
(i) Continuing operations {0.06) (0.12) (0.18) (0.18) (0.28) (0.47)
{ii) Discontinued Operations (0.03) {0.03) (1.07) (0.06) {1.09) {1.31)
Total Operations {0.09) {0.15) (1.25) {0.24) (1.37) {1.78)
i,
// 3
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Continuation Sheet

Orient Green Power Company Limited
Notes to the Statement of Standalone Unaudited Financial Results for the Quarter and Half Year ended September 30, 2018 (Contd..
Statement of Assets and Liabilitles
Rs. In lakhs
Particulars As at Sept 30, 2018 As at Mar 31, 2018
{Unaudited) {Audited)
ASSETS
Non-current Assets _
{a) Property, Plant and Equipment 0.96 1.18
(b) Financial Assets
(i) Investments 68,730.57 68,730.57
{ii) Loans 46,845.44 43,841.30
(iii) Other financial assets 1,201.77 1,039.67
(c) Non-Current Tax Assets 336.03 464.89
(d) Other Non-current Assets 89.04 105.74
Total Non - Current Assets 117,203.81 114,183.35
Current assets
(a) Inventories - -
(b) Financial Assets
(i) Investments 1,900.00 1,900.00
{ii) Trade Receivables 111.14 139.39
{iii) Cash and Cash Equivalents 133.59 59.50
(iv) Others 1.19 1,608.80
(c) Other Current Assets 52.08 40.13
2,198.00 3,747.82
Assets held for sale 5,435.87 5,392.61
Total Current Assets 7,633,87 9,140.43
TOTAL - Assets 124,837.68 123,323.78
EQUITY AND LIABILITIES
Equity
{a) Share capital 75,072.40 75,072.40
(b) Other Equity (2,676.75) (863.14)
Total Equity 72,395.65 74,209.26
Liabilities
Non-current liabilities
(a) Financial Liabilities
(i} Borrowings 37,039.28 35,783.51
(b) Provisions 95,89 112.30
{c) Other Non-current Liabilities 70.17 70.17
Total Non - Current Liabilities 37,205.34 35,965.98
Current liabilities
(a) Financial Liabilities
(1) Borrowings - -
{ii) Trade Payables
> Total outstanding dues of micro and small enterprises - -
> Total outstanding dues of creditors other than micro and small enterprises 249.75 209.26
(iii) Other Financial Liabilities 12,793.65 10,698.66
(b) Provisions 62.40 64.45
(c) Other current Liabilities 664.27 787.18
13,770.07 11,759.55
Liabilities directly associated with assets held for sale 1,466.62 1,388.99
Total Current Liabilitles 15,236.69 13,148.54
TOTAL - Equity and Liabilities 124,837.68 123,323.78
On behalf of the Board of Directors
. WW::‘;
Place : Chennai Venkatachalam Sesha Ayyar
Date : November 01,2018 Managing Director
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Orient Green Power Company Limited
Notes to the Statement of Standalone Unaudited Financial Results for the Quarter and Half year ended September 30, 2018

1. The above standalone financial results were reviewed by the Audit Committee and approved by the Board of Directors
of the Company at their meetings held on November 01, 2018 and were subjected to a 'Limited Review' by the Statutory

Auditors of the Company.

2. The company is in the process of examining whether it is required to get registration from the Reserve Bank of India as
a Non-Banking Financial Company (NBFC) based on the pattern of Assets and income as at and for the year ended March
31, 2018. In the meantime, the Financial Results for the quarter and the half year ended September 30, 2018 have been

prepared in the formats applicable to companies other than NBFCs.

3. The Company operates' under a single segment which is "Generation of power through renewable sources" which is
consistent with reporting to the Chief Operating Decision Maker.

4. The Board of Directors of the Company, at their meeting held on June 30, 2017, approved the sale of Company's biomass
business including investments in 8 Biomass subsidiaries to M/s. Janati Bio Power Private Limited, Subsidiary of M/s. SVL
Limited ( Promoter Company). The Board of Directors also approved the sale of one Biomass power undertaking located
at Sookri Village Narasinghpur District, Madhya Pradesh and investments in its subsidiary Biobijlee Green Power Limited
to its promoter company M/s. SVL Ltd. and/or its subsidiaries/ associates. During the previous year ended March 31,
2018, the shareholders of the Company approved the above disinvestments.

Accordingly, the Company transferred the control of 8 biomass subsidiaries with effect from September 07, 2017 for an
aggregate consideration of Rs.4,900.00 lakhs which resulted in a loss of Rs. 8,306.00 lakhs which is recognized in the
financial results for the previous year ended March 31, 2018,

The transfer of one biomass power undertaking located at Sookri village, Narasinghpur district, Madhya Pradesh under
a slumpsale is under progress awaiting approval from secured creditors.

The Company entered into an MOU with M/s. Padmashri Dr. D. Y. Patil Sahakari Sakhar Karkhana Ltd (PDDPSSKL), for
sale of the Biomass Power Generation Plant of the Company located in Kolhapur. PDDPSSKL being a party to the Built,
Own, Operate and Transfer (BOOT) agreement in developing the said Power generation plant, has the right under the
BOOT Agreement to purchase the plant. In this context the Board of the Company approved the sale of the said unit to
PDDPSSKL. Further, the Board approved the cancellation of the Business Transfer Agreement with its subsidiary, Orient
Green Power (Maharashtra) Private Limited (OGPML) dated August 02, 2016 for transferring aforesaid biomass plant, by
way of a slump sale. Accordingly, The slumpsale agreement has been executed on March 26, 2018 at a consideration of

Rs.8,100.00 lakhs.

The financial details relating to the aforesaid biomass business identified for sale, as estimated and determined by the
Management, has been included under results for discontinued operations.

5. The Company invested Rs. 86,423.29 lakhs in the preference shares of one of its subsidiaries, M/s. Beta wind farm private
limited (Beta). In addition, Beta received Rs.123,600.00 lakhs of Loan from a consortium of banks {lenders) to develop
300 MW of Wind Energy generators. The Consortium loan agreement imposes several restrictions on Beta and the
Company, which includes restriction on declaration of dividend on preference shares during the loan tenure. Considering
the restrictive covenants and the uncertainty associated with the recovery, the company has not recognized finance
income of Rs. 994.90 lakhs for the current quarter, consequent to fair valuation of this financial instrument on a

prudential basis.
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Orient Green Power Company Limited
Notes to the Statement of Standalone Unaudited Financial Results for the Quarter and Half year ended September 30, 2018

The above matter has been highlighted as an Emphasis of matter in the Limited Review Report on the Standalone
Financial Results.

6. The Board of directors of the Company, in its meeting held on January 24, 2018 accorded its approval to sell the
Investments in one of the subsidiaries viz. Amrit Environmental Technologies Pvt. Ltd, subject to approvals from secured
creditors and other regulators. Since the investments have been fully provided for in the financial statements, no further

provision is required.

7. Effective April 01, 2018, the Company adopted IND AS 115, 'Revenue from Contracts with Customers'. Application of this
standard does not have any impact on the revenue recognition and measurement.

8. InJuly 2018, M/s. Orient Green Power Pte Ltd(OGPPL), Singapore, a Promoter of the Company entered into a Scheme of
Compromise and Arrangement with M/s. Shriram EPC (Singapore) Pte Ltd, Singapore and Shriram Ventures Pte Ltd,
Singapore whereby the shares of the Company held by OGPPL shall be distributed to the shareholders of- OGPPL,
Accordingly, M/s. SVL Limited, one of the promoters of the Company being a shareholder of OGPPL received shares
aggregating to 12.93% of the Company's Equity share capital. Pursuant to the said arrangement, the revised Promoter's

shareholding in the Company is 48.73%.

9. M/s. Orient Eco Energy Limited (OEEL), one of the subsidiaries of the company initiated voluntary winding up during June
2014. During the quarter ended September 2018, the Company received the order of dissolution of OEEL passed by the

Hon’ble High Court of Judicature of Madras.

10.The Standalone statement of Assets and Liabilities as at September 30, 2018 is provided as an annexure to this statement.

11.The figures for previous year/ period have been regrouped wherever necessary to conform to the classification of the
current period.

On behalf of the Board of Directors
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Venkatachalam Sesha Ayyar
Managing Director

Place: Chennai
Date: November 01, 2018
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