OBL: CS: 2021: 74 Dated: 12t August, 2021

BSE Limited

Corporate Relationship Department,

1st Floor, New Trading Ring, Rotunda Building,

P. J. Towers, Dalal Street,

Mumbai- 400 001 ... Security Code: 507690

Dear Sir/Madam,
Sub: Outcome of the Board Meeting and disclosures under Requlation 30 of the
SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015

We wish to inform you that the Board of Directors of the Company at their meeting held today, i.e. 12t August,
2021 has inter-alia, approved the following:

Audited Financial Results (Standalone) for the Quarter and Year ended 31st March, 2021 and Audited
Financial Results (Consolidated) for the Quarter and Year ended 31st March, 2021.

In compliance with Regulation 33 and other applicable regulations of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations), we enclosed
herewith please find the following:

. Audited Financial Results(as stated above) in the detailed format as per Listing Regulations, along with
the Auditors’ Reports;

i. Declaration for unmodified opinion expressed by Statutory Auditors in their Audit Reports in terms of
Regulation 33 of the Listing Regulations.

This is for your kind information and records.

T'hanking you,
Yours [aithfully,
FFor Onent Beverages Lid.

AP (s

Jiyut Prasad
Company Secretary

Encl: As above.
C.C. to:
The Secretary

The Calcutta Stock Exchange Limited
7, Lyons Range, Kolkata- 700 001 ...Security Code: 025050
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D. MITRA & COMPANY

CHARTERED ACCOUNTANTS
107/1. PARK STREET. KOLKATA — 700016
Phone No. : 2226 9275 / 2226 9217

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of
Orient Beverages Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of guarterly and year to date standalone financial
results of Orient Beverages Limited (*the Company’) for the quarter ended March 31, 2021 and for
the year ended March 31, 2021 (“Statement™), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™)

In our opinion and to the best of our information and according to the explanations given 1o us these
standalone financial results:

a) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

b) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net loss and other comprehensive income and other financial
information for the quarter as well as the year ended 31* March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Standalone Financiad Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the independence requirements that are relevant
to our audit of the standalone financial statements under the provisions of the Act and the Rules made
thereunder. and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAT’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter Paragraph

We draw attention to note no. 7 of the Standalone Financial Results in respect of the management's
evaluation of COVID-19 impact on the future performance of the Company.

Our opinion is not modified in respect of this matter.
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Management's Responsibility for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation and presentation of the Statement that gives a true and fair view of the
net loss and other comprehensive income of the Company and other financial information in
accordance with the applicable accounting standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal Standalone Financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process,
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’'s internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw altention in our
auditor’s report to the related disclosures in the Standalone Financial results or, if such disclosures are
inadequate, to ify our opinion. Our conclusions are based on the audit evidence obtained up to the
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date of our auditor®s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the Standalone Financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The annual standalone financial results include the results for the quarter ended 31 March 2021 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

For D. Mitra & CO
Chartered Accountants

Firm’s Registration Number 328904E

e e e

D. K. Mitra

Partner

Membership No. 017334
UDIN: 21017334 AAAAIYG147

Place: Kolkata
Date: August 12, 2021
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Statarent af Standalona Audited Financlal Results for the quarter and year anded 318t March, 2021
(¥ in Lakhs)]

SlNo Particulars Quarter ended Year endad

37032071 | 31122020 |31.032020 | 31.03.2021 | 31032020
{Audited) | (Unaudited) | (Audited) | {Audited) {Audited)

| |Imcome
(8) Revenug from Cporatens 1454 1251 1.682 4,284 T.798
1} Cnher RComa 149 o5 1156 AR ko g
Total Income 1,603 1,346 1,797 4,734 m.18%
Il |Expenses i
a} Gost ef Masarials Consumat 420 284 427 g&a 1,872
by Purchase ol Stack-n-Trade 158 116 a3 AB5 1,003
cj Charges in invanianes of Finished Gacds, B
Warke-in-Frograss and Siochin-Traa (15} 4 17 {5) 12
d) Emplayea Benefts Expansa 414 388 395 1,463 1.681
#] Fnance Costs 128 108 100 431 356
) Deprecation rd Amedisasan Expanse 33 ag a7 147 144
) Cithet Expenses &0 583 B45 1,863 2814
Tatal Expanses 1,740 1,50 1,628 5,503 7,068
il |Profit befars exceptianal items and tax {1 - 137) {185} (31] {768 221

IV |Excopuona ilomd . -

v | Profit [Loss) batore Tax (Il - W) 1137} [185) (31} (T69) 221
W1 |Tax Expansas.
a Cusrort Tax - . 3 . B85
by Caterrad Tax Expersast (Cred) (32) 1 & (30) 2
o) Taox dar Earior Year - - 12 . 12
{32} 1 5 (a0} 1]
Wil |Profitf {Less] for the period V¥ - V1) {105} {186} {36) {735} 141

Wikl joaher Compretenslve Income
[ (7] Ibares T will nc be reclassilied

I tha Staternent of Profd and Loss 28 1] [15) 2 {26)
[ii} Ingoeme Tax ralating 1o llems. tnal wil nal be
mdaasrrmmasmmml al Profil and Loss i 2 3 (2 6

(B {1} Herns Ihal wil b reclassified Lo Ihe Siptamenl
af Profft anid Loss
(] Insaird Tox relaing 4o lems Lhat wil be
reclassfied [he Stalomant of Profit and Loss
Tatal Giher Comprahensive Incama i {5) {12) T (19)

i |Total Comprehensive incame for the period (VI +
Wil (B4} (191} {48} [T32) 122

% |Paid-up Equily Share Capital (Face value of
21m-per~mara} 21615 216.15 218,15 216,15 216.15

Earning Per Share { 710/-) (nat annualised far
%1 |the quarter)

-Basic(7) (4.86) {8.61) (1.67) (34.18) 6,54
|- piluted (2} {4.86) (B.51) (1.67) {34.18) 654
| | | lPage1ats ¥

For ORIENT BEVE ES

/ 4 " Chalrman
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Statement of Standalone Assats and Liabllltles
{2 in Lakhs)
5. Partlculars Az at As at
Ho. A1st March, | 31st March,
2021 2020
Audited Audiled
A |ASSETS
1 _|MonCurrentAsssts
a) Prapary, Ptant and Equipment 1.282 1405
b} Capital Work-in-Progress 255 228
c) Investment Property 14 17
d} Financial Assels
i} Investments 354 363
ify Dther Financial Assets 186 185
) Deferrad Tax Assets (et} BS 56
f} ther Non - Currant Assels 211 11
Total Mon Current Assels 3,087 3,166
2 |Gurront Assols
a) Inventories | 612 &35
b) Financial Assets |
i) Investments I 70 a0
ii) Trade Receivable [ 435 54
iif} Cash and Cash Equivabent I | 283 151
iv) Bank Balances Other Than Cash | |
and Cash Equi-.-'a'IEn't's [ [ ia B
v)Loans f 3.527 3478
c) Current Tax Assats (Hel) 28 E
d} Other Current Assels 306 226
Tolal Current Assets 5,421 5,105
TOTAL ASSETS 8,508 8,271
B |EQUITY AND LIABILITIES
1 |Equity
a) Share Capital 216 216
by Other Equity 1,311 2,054
Total Equity . 1,527 2,270]
Liabilities '
2  [Non-Current Liabillties
a) Financial Liabilities |
i) Bomowings | 1.273 1.213
ii] Trade Payables i
Due to Mecro Enterprises and Small |
Enlerprises
Due to credilors ciher than Micro
Enterprises and Small Enlerprizes - r
it} Sther Financial Liabilities 557 550
b) Provisions G& 0
c) Dther Mon - Current Liabilities 10 10
Total Mon Currant Liabillies 1.906 1,864
3 |Current -Liabilities
a) Financial Liabilities |
) Borrowings | 2,683 1.664
i) Trada Payables |
Due ta Micro Enterprises and Small |
Enlerpriges 230 252
Due ta crediters oiher than Micro
Enterprises gnd Small Enlerprises B45 845
i} @lner Financial Liabilities 705 763
b Other Cument Liabélities 735 709
¢} Provisions w i
d) Current Tax Liabilities{het} 27
Total Current Liabilities | 5,075 4,137
TOTAL EQUITY AND LIABILITIES 8,508 8,271
Page 2 of 51
For ORIENT BEVEBAGES ETD.
airman

L/



Statement of Standalone Cash Flow ]
j {2 in Lakhs)|
Particulars Yoar endad
3.03.2021 31.03,2020
(Bardited) {Audited]
T T
A |Cash Flows from Operating Activitias: | | |
Profit bofore Tax {7849 21
Adjustments for: | f '

Diapreciation and Amedisalian Expense | | | 147 144
| nterest Recsivad _ _ _ 1371 {360]
Finance Cosls LE1] 354

Protil an Sale of Property, Planl and Equigmiit | | (1 -
Profit on Sale of Sharas . ] : : (22)
Prafit on S of hl'urual Fund Investments | | 4} -
Dlmlnuhnn In the ualua {:1 Imea.'lrrmt-' |
Cument Investment [ i Z i5) a
Man Current Investmanl | 12) 2
Lass an Ea][: of ngarl-,- Flanl and EquEpment 20 -
Logs o Sale af Mulual Fund investments | | | 1 .
Fe-measuramenl of Empioyea Bonefis ; ] {25)
Cperaling Profil before Working Cagital Changes | [ ] {544} 318
Changes in Working Capital:
[incrense) { Decreast | Inventones | [ ! 24 (137}
{Increasa) { Decroase in Trade Racevables [ [ 60 (115)
{increase) f Decreasa in Fmamlm fesals - Loans | [ | (4] 1
| Increase) ! Decrease in Othar Curren Assels | (1T {124)
[!n:reaaaj | Decrease in Mhor Financial Assals | | (1 m
(Incraasa) | tipcrease in Clher Fmancial As5eIE
(Unpaid Dividend) | | i) (2]
{Increase) ! Dec:easu i Ot Man - Current Assels | | x 4
Increase! {Decrease) In Trada Payaties _ _ f (22 221
Increase | (Dacrease) in Provisions | | (25} {87]
Increasel (Docrease]) in Dihes Fmamlal Ligbdites | (513 149
Increasal (Decrease) in Oiher Noa - Curent Lintdites | [ - .
Increassy 1DEcn}.:lse:| In Citkver Currenk Liabiities | | i) 1)
Cash Genaraled from Operatons | [ {699) FI
Income Tax paid (Net of Provisin) _ f [ (55} 54
ot Cash Flow from Operating Activities | i 754 288
|
B. |Cash Flow from Investing Activities: | i |
Purchase of Fmpaﬂg,r Flant and Equipment | | | (74) (141)
Purchase of Imwasiment Propey | I | - {1
Pracaads ram Eaole of Progarty, Plant and T 3
Equipmuan |
Purchase of Curent Investmens | | 1148) (30
Procaeds from Sale of Gurrar Ivestments | . 165 -
Pmmﬁds frarm Sa‘nm Hon - cummt Inwestments | | 10 54
Loan given 1o tha Parties | | | (44) (415)
Ineest Reczlvad [ | m 350
“|Wet Cash Fiow from Investing Actlvitles f | . 248 [k
C. Cash Flow ﬁnm Flnancing .&nlru'lljns | | |
Fm::eeds fram Long Term Bomowings | | | &0 {101]
Froceeds rom Shon Term Domowings | [ 1,018 250
Finance Costs | | 431) {356)
Oividend Paid | _ | {11 {7
Tayx en Dividend Faid | = 14
|
} 1 }
Net Cash usad in Financing Activities [ [ 637 1228)
el Incraasal (Decrease) in Cash and Cash Equualents (A+BYC) | : 132 (133
Dpening Gash and Cash Equnvaleat | I | 151 284
Cinsing Cash and Cash Equivaent [ | [ 261 151
Companents of (:uah and G:]sh Equivalents
(On Curran Accounls
Cash an Hand_ | . |
Cash and Bank Balances | | |_




Notes: [ !
1 Based on the management approach ns defined in Ind AS 108-Operating Segments, the Chicl Operating Decision Maker
| (CODM) evaluates the Compaiy's performsance and allocates resources hased on an analysis of varisus performance
imlicators by bosiness sepments. Accordingly, Orient Beverages Ll {the "Company®) hos identified " Beverage" and " Real
| Estate” as reportable scgments.

Standalone Segment wise Reporting for the Quarter aml Year ended 31st March, 2021
[T im Lakhs}

5l Mo Particulars Quarter ended Year ended
31032021 | 31122020 | 31.02.2020) 31.02.2021 31032020
{Audited) | (Unaudited) | (Audited) | [Audited) fALdited)

1 [Segment Revenue

a) Baverage 1,454 1,193 1.853 4,151 T.e29
) Fnad Estat - 58 28 133 189
¢} Unaliocatsd - - - . -
Total Scgment Revenue 1,454 1,251 1,882 4,284 v.re8
Less ; Inbar SEQI'I'EI'“ RCI'.I’MLH] = = =

et Sabes! Income from Operations 1,454 1.251 1,682 4,284 v.788

2 |Segment Results:
Prafilf (Lass} fram ardinary acivises befars

una
a) Bevarags 57 {55} 101 {252) 41
i) Rl Estale {B5) (22) {32 {BE} [164]
<] Unalocaled . = =
Toial 18) (77} L2 (238} ST
Leas: i) Finonee Cost 128 108 100 41 356
i}y Othar un-allecatie Expandilue ral off - = -
4] Lin - a%ccabie income - = i
Tatal Profit before Tax 137} {185) {31) (7&3) 21

3 |Sogment Assets ;

a) Beverags 1972 1871 2072 1972 2072
by Real Eslan B452 8136 §143 B452 6142
Y — B4 5 58 B4 56
Total Segmant Asssts 8508 8166 8271 B50H Ba71

4 [Segment Liabllities :

&) Baverage 1972 1971 2072 1972 2072
i) Feal Eglate &Dog 4572 g8 5008 920
) Linaligcated - . - - .

Total Sogment Liabiliies G081 G543 G001 6981 G001

|The standatune audited financial results of Orient Beverages Lid, {the 'Company’) far the quarter and year ended 315t
| Barch, 2021 have been reviewed by the Audit Commitive and approved by the Bonrd of Directors at their oweeting held oo
12th August, 2021,

E

1 | These financial results have been prepared in sccordance with the recagnition and measurensent principles laid down in the
Ind-A% 34 "Iaterim Financin] Reporting” prescribed under Section 133 of the Companles Act, 2013 read with relevant rules
isswedd thereunder and other accounting principles generally aceepted in Indin.

4 |'The principal lease of the property situnted ot 225/C, A_ L C. Buse Road, Kolkata - 700024 beld by the Company for o
| period of 58 years and which had been sublet to varions sccupiers had expired on 11th May, 2019, Negatintions for rencwal
|of the lease was going on. However one Mis Macnelll Properties LLF has obtained lease of the said property in their favour,
| The Company has handed over maintenance of he said property to the Mis Macneill Froperties LLP with effect from 15t
\July, 2021, Negotiations for acquiring sob-lense of the space aecupied by the Company Le. Orient Beverages Limited from
IMUs Macneill Properties LLP are going on.

Lh

“The Figures for the quarter ended 315t Murch, 2021 and 31st March, 2020 are the balancing Agures between aodited fiures
In respect of full financial year and year to dnte figares up fo the thivd quarter of respective fnnncinl years.

& Mo lneome Taxis payable for the Asseasment Year 2021-22 based on the mmpulnli«i:rr of Incwme as per provisions of the
Income Tax Act, 1961, hence ne provision for Cureent Tas has been made,




7 |Due to notionwide lockdown from 25th March, 2020 to 31st May, 2020 and further partial lock down from time to fime in the
|States of West Bengal and Jharkband i.e, the territory where the Comipany has got Its nperations, consequant fo 150 and 2nd
|w:1'ts of Covid-19 pandemic, the Company 's Sales, Prafitability nnd sver all performance has bren affected very badly.
i"nm Company hns nssessed its nssets and linbilities 13 on the date of meeting and hos concluded that no material ndjustments
{wre required in the Rnuncinl statements. The Company continues to closely moniter the eapidly changing situn tion. The

{impact of COVID-19 on the Compnny's fnancial results may differ from that estimated as af the date of approval of these

financial results,

] -ﬁgun:s of previous perinds have been rearranged! reprosped, wherever found necessary.

] M. k. [Julﬂd/

Chairmnn

Place : Kolkata
Dated ; 12th August, 2021

I ] f ] [Page 5 of §
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of
Orient Beverages Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Orient Beverages Limited (“Holding Company™} and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group™) for the year ended March 31, 2021
(“Statement™), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™).

In our opinien and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate financial statements/
financial information of subsidiaries the Statement:

a)  Includes the results of the following entities:
(i) Orient Beverages Ltd., Holding Company
(i1} Sharad Quench Pvt. Ltd, Subsidiary
ii) Satyanarayan Rice Mill Pvt. Lid, Subsidiary

b) s presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; as amended, and

¢) give a true and fair view in con formity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in India
of the consolidated net loss and other comprehensive income and other financial information of the
Group for the quarter as well as the year ended March 31, 2021,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the “Auditor's
Responsibilities for the Audit of the Consolidated Financial Results” section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant to our
audit of the consolidated financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion,
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Emphasis of Matter Paragraph :
We draw attention to note no.7 of the Consolidated Financial Results in respect of the management's
evaluation of COVID-19 impact on the future performance of the Group.

Our opinion is not modified in respect of these matters.
Management's Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results have been
prepared on the basis of the interim financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and presentation of
these consolidated financial results that give a true and fair view of the net loss and other
comprehensive income and other financial information of the Group in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting” prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities: selection and application of appropriate accounting policies:
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial results by the Directors of the Hold ing Company, as aforesaid. In preparing
the consolidated financial results, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control,




D. MITRA & COMPANY

CHARTERED ACCOLUNTANTS

*Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Holding Company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

*Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the Consolidated Financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/ financial information of
the entities within the Group of which we are the independent auditors and whose financial results/
financial information we have audited, to express an opinion on the Statement. We are responsible
for the direction, supervision and performance of the audit of the financial information of such
entities included in the Statement of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identi fy during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The accompanying Statement includes the audited financial statements and other financial
information, in respect of:

Two subsidiaries, whose financial statements include total assets of Rs. 808 lakh as at March 31,
2021, total revenues of Rs. 276 lakh and Rs. 780 lakh, total net profit! (Loss) after tax of (Rs 28 lakh )
and (Rs 66 lakh), total comprehensive income/ (Loss) of {Rs 28 lakh) and (Rs 66 lakh), for the
quarter and the year ended on that date respectively, and net cash outflows of Rs 7 lakh for the year
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ended March 31, 2021, as considered in the Statement which have been audited by their respective
independent auditors.

The independent auditor’s report on the financial statements /financial information of these entities
have been furnished to us by the Management and our opinion on the Statement in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries is based solely on the reports
of such auditors and the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with' respect to our
reliance on the work done and the reports of the other auditors.

The annual consolidated financial results include the results for the quarter ended March 31. 2021
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For D. Mitra & Co.
Chartered Accountants
Firm’s Registration Number 328904E

C“('—_—\%“\_JL

D. K. Mitra

Partner

Membership No. 017334

UDIN: 21017334AAAAIZ2298

Place: Kolkata
Date: August 12, 2021
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Statemant of Consoltdated Audited Financial Results for the quarter and year ended 215t March, 2021

(T in Lakhs)
Sl No Particulars Quartar endad Year ended
31.03.2021 | 31122020 | 31.03.2020 [ 31.03.2021 31.03.2020
(Audited) {Unaudited) | (Auwdited) (Audited) {Audited)
I [Incomea
(8} Revenue from Operatians 1601 1381 1,730 4,638 8,423
) Dher ncome 152 92 112 4415 382
Tatal Ineoime 1,763 1,483 1,842 5,084 8,805
Il |Expenses )
a) Coat of Malerals Consurmed B21 422 547 1466 2436
b Purchase of Slock-in Trade 36 16 130 96 726
c} Changes in Invenicdias of Finishad Goods, A ) )
Winrk-in-Progress and Slock-in-Trade {16} [3) (26) {109 {13)
d) Emplayee Benafis Expenae 430 408 415 1,533 1,752
a) Project Expenses 40 1 T2 75 3
My Financa Costs 145 17 114 475 384
b Deprecialion and Amarisation Expends 36 41 45 158 156
hy Other Exponsas 638 650 538 2.138 2,956
Tolal Expanses 1,930 1.652 1,986 533 8,710
Il |Profit befare excaptional ltems and tax {1 - I} {177} {163} {144) (B47T) 85
IV |Excaptional lems - = = #
Profitf {Lass) befors Tax {1l -1V} (177] {169} {144} [B47) 95
VIl |Tax Exponsas:
a) Current Tax - - (13) . T
) Detemed Tax Expenses! {Credil) [45) 1 {26) {43} {31)
o) Tax for Earlier Year 1 - 14 i 14
(44) 1 {25} (42} 54
Vil |Profit! {Loss) far the parlod (V - VI {133) {170} {118} (BO5) 4
Vill |other Comprehensive fncome
{4 (1] llems that will not be reclassificd
L 1o Ihe Slalement of Profll and Loss 28 (7 (15} 8 125)
(i) Incame Tax refating Lo Hems that will nat b
reclassified the Statement of Profil and Loas {7 2 3 () ]
(B3} (i} Hems that will be rockassified bo Ihe Slatement
of Prafit and Lass = = 5
[ii) Income Tax refating 1o Hems thal wil be
reclassified the Statement of Frofit and Loss - - = - =
Total Mher Comprehensive Income 21 {5) {12) T {19)
X Total Comprehensive Income for the perad (VI + Vill) {112) (175) (131} (798) 22
X |Paid-up Equity Share Capital (Face value of T10-
per share) i 216.15 216.15 216.15 216.15 216.15]
Eaming Per Share { ¥10/-) {not annualised for the
X1 |quarier)
- Basic (T) [6.15) (7.86) {5.51) {37.24) 1.91
- Diluted () [6.15) (7.86) {5.51) (37.24) 1.91
\Page 1 of 5
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Statement of Consolidated Assets and Liabilities

{2 inLakhs)
1R ; Particulars As at As al st
No. 31st March, | March, 2020

2021
Audited Audited
A |ASSETS -
1 [Nom-Current Assets '
a) Property, Plant and Equipment 1,554 1519
b) Capital Work-in-Frogress 260 394
c) Investment Praperty | 14 17
d} Goodwill on consalidation [ [ 58 59
&) Financial Assets - .
i) Investments ! 223 23
| i} Other Financial Assets i 278 278
f Deferred Tax Assets (Meth 132 /N
g} Hher Mon - Current Assets [ 911 a1
|
Total Non Current Assets i 3431 3,500
2 |Current Assots ‘
a) Inventories : 682 691
bj Financial Assels | |
i) Investments | 70 KL
i) Trade Receivable | 578 500
iii} Cash and Cash Equivalent [ 314 104
iv) Bank Balances Other Than Cash
amd Cash Equivalents 10 a
v) Loans 3,378 3,346
c) Current Tax Assels (Net) a0 -
d} Other Current Assels 403 260
Total Current Assets [ 5480 5,129
TOTAL ASSETS I 8,911 8,624
B |EQUITY AND LIABILITIES !
1 |Equity
a) Share Capital 216 216
by Othar Equity 1,169 1878
Total Equity ' 1,386 2,184
Liabllitles ‘
2 |Mon-Current Liabilities |
a) Financial Liabilities | ;
I} Borowings ' 1,357 1,299
i) Trade Payables
Due o Micro Enterprizes and Small l
Enterprises =
Due o creditors other than Micro
Enterprises and Small Enterprises . .
iii} Other Financial Liabilities . 557 §50
by) Provisions | 66 91
) CHner Mon - Current Liabilities [ 10 9
Total Non Current Liabilities 1,890 1,948
3 |Current -Liabillties
a) Financial Liabilities
i} Borrowings 2,678 1,843
i} Trade Payables |
Due to Micro Enlerprises and Small [
Enterprises 203 297
Due lo creditors other than Micro
Enterprises and Small Enterprises THG 727
iiiy CHher Financial Liabllities 752 788
b) Other Current Liabilities . 750 fé4
¢} Provisians | ; . it ;E
urrent Tax Liabilities(Met I I |
{0) Curent Tan LBbESBED g6 ORIENT BEVERAGES LT
otal Current Liabilities | | 5 5,536 4,486
EQUITY AND LIABILITIES i | 8,911 8,629
[ 7 faifman Page 2ol 5




Statemant of Consoclidated Cash Flow

{7 in Lakhs)
8L ' Particulars Year ended
No. 31.03.2021 31.03.2020
{Audited) {Audited)
T 4
A. |Cash Flows from Operating Activities:
Profit before Tax (847 g5
|Adjustments for: |
Depreciation and Amorisation Expense 158 156
Interest Received (36} (350
Finance Cosls 475 184
Profit on Sale of Property, Plant and Equipment i -
Profit on Sale of Shares . (22)
Profit on Sale of Mutual Fund Imvastments {4) -
Diminution! (Appreuauun} in ihve value of In-.-es1ment5.
Cument Investrent (5} k]
Nun Eurran‘l Invesimant [ (2 2
Logs on Sale of Progerty, Plant and Equipmant | 24 -
Loss on Sale of Mutual Fund Investments ’ 1 2
Re-measuremnant of Employea Benefils ] (25)
Operating Prafil befere Working Capital Changes (556} 243
Changes In Working Capital:
{Increase) | Decrease in Inventaries 9 1170}
(Increase) § Decrease in Trade Receivables 12 a5
(Increase) / Decrease in Financial Assels - Loans {5} 1
(Increase) / Docrease in Other Current Assels [143) [126)
{increase) { Decreasa in_ Other Financial Assets - 145)
{Increase) ! Decrease in ‘Other Financial Assols
{Unpaid Dividand) (1} 3
Wincrease) | Decrease in Qther Non - Current ﬁ.as,ats. - g
Increase/ {Decreasa) in Trade Payables [ 55 240
Inv.-,maw ! (Decrease) in Provisions | (28) (74}
Increasel {Decrease) in Other Financial Liabilities | 129) 18
Increase! {Decreasy] n Giher Mon - Current Liabililes [ R}
Increasel [Decrease) in Other Current Liabililies 26 (4]
Cash Generaled from Cperations {670} 31
Income Tax paid {Net of Provissan) (60) 48
Met Cash Flow from Operating Activities (730 359
B. |Cash Flow from Invesling Activities:
Purchase of Property, Plant and Eguipment (B8} (324)
Purchase of Invesiment Property : i1y
Proceeds from Sale of Property, Plant and 9 3
Equipmeant [ _
Purchase of Current Investments (1886) {30)
Proceeds from Sale of Current Investments 185 »
Investment in Subsidiaries {Net) * T
Procoeds from Sale of Non - Current Investments 10 54
Loan given 1o the Partias [26) a1}
Imerest Received 364 350
Net Cash Flow from Investing A:H\'Illaa 248 (383)
C. |cash Flow from Flmancing Activities: |
Proceeds from Long Term Barrowings [ 58 (15}
| Proceeds from Shart Term Borrowings 1,035 330
Finance Costs 475) (384}
Dividend Paid {1 17
Tax on Dividend Paid 2 (]
Net Cash used in Financing Activities 607 £
Met Ina'aasef {Decrease) in Cash and Cash Equivalents (Aa+E+0) 125 {120)
Dpenln;} Cash and Cash Equivalent 154 314
Closing Cash and Cash Equivalent ‘ 319 184
Companents of Cash and Cash Equivalents
O Current Accaunis 269 175
Cash en Hand a0 19
Cash and Bank Balances 318 154
Pugedal 5
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Notes:

Based on the manngement approach as defined in Ind AS 108-Operating Segments, the Chief Operating Decision Maker

1
{CODM] evaluates the Company's performance and allocates resources based on an analysts of various performance indicators
by busincss segments. Accordingly, Orient Beverages Lud. (the "Helding Company") has identificd "Beverage” and "Real
Estate” for its own working and for one of its subsidiary and " Construetion” for one ofber subsidiary as reportable segments,
Consolidated Segment wise Reporting for the Quarter and Year ended J1st March, 2021
{ ¥ in Lakhs)
SlNo Particulars Quarter ended Year ended
31.03.2021 | 31122020 | 31032020 [ 31.03.2021 31.03.2020
{Audited) {Unaudited) | {Audited) {Audited) {Avdiled)
1 |Segment Revenus :
&) Bavarape 1,623 1,298 1,701 4,466 T.972
b} Real Estate - 58 29 133 168
¢ Canstruction 122) 35 - 39 282
d) Linaldocated - - - = =
Total Segment Revenus 1.601 1.381 1.730 4,638 8,423
Laag ! Intar Segment Revenss - - - i &
Hot Salesl Income from Operations 1,601 1,391 1,730 4,638 8423
2  |Segment Aesults:
Prafitf {Less) from crdinary aclivilles baferg
Financo cosis and exceplional fem
Unit:
8} Beveragn 85 (64) 113 (250) 760
L} Real Eslals {65} (22} [32) (86)) (164)
c} Constuction (62} 34 {111) [36) {123)
d) Unalocated - - 5 E H
Total (32} {92 {30} {372) 475
Less, ) Finance Cost 145 117 114 475 364
iy Cather un-aliocabla Expendilure net off . - = - -
lii} Lin - aBocable income = = = - -
Total Profit bafore Tax {177) {165) {144) 18470 95
3  |Sepment Assets :
a) Beverage 2168 2136 2315 2166 2315
bj Foal Eslate 5452 6136 6143 G452 6143
&) Constrsclion 161 177 80 161 a0
d) Unaliceated 132 94 a1 132 91
Total Segment Assals 8911 8543 8629 a1 BGZD
4 |Sagment Liablilties -
&) Baveragn 2152 2107 2282 2152 2282
b) Res Eslale 5008 4572 3929 5004 3929
c} Construction 366 356 224 366 224
di Unalocated o - = : -
Tatal Sepmant Liabilites 7526 7035 G435 7526 6435
2 |The consolidated sudited financial resulis of M/s Orient Boverages Ll (the ‘liuhlini_z Company"} and its two wholly owned
| subsidiaries namely (i) M/s Sharnd Quench Pyt Lid . (SQFL) and {if) M5 Satyanarayan Rice Mill Pvt Led. (SRMPL], for the
quarter and year ended J1st March, 2071 have been reviewad by the Audit Committee and approved by the Boprd of Directors
of the Holding Company at thelr meeting held on 121h August, 2021,
3 These Mnancial results have been prepared in accordance with the recognition and measurement principles laid down in the Ind-
AS 34 "Interim Financial Reporting” prescribed under Section 133 of the Companics Act, 2013 read with relevant rules Issued
[thereunder aml other accounting principles generally accepted in India.
4 |The prl:m:ipil lease of tiwﬁropcrl} sitanted at 225/, A.J. C. Bose Road, Kolkata - 700020 held by the Holding Company for a
ipcr'bud of 58 years and which had been sublet to vitrious occupbers had expired on 11th May, 2019, Megotitions for renewal of
{he lease was going on. However one Mis Macneill Propertics LLP has obitained lease of the spid property in their favour, The
| Holding Company has handed over maintenance of the said property o the M/s Maencill Propertics LLP with effect from 15t
| July, 2021, Negotintions for acquiring su h-lease of the space occupied by the Holding Company from M/s Macneill Propertics
| LLP are going on.
5 The Figures for the quarier ended 315t March, 2021 and 31st March, 2020 are the balancing figures between audited figures in

|respect of full Ananclal year and year to date fipures apio the third quarter of respective financial yenrs.
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& |NoIncome Tax is payable for the Assessment Year 2021-22 hased on the computation of Income as per provisions of the lncome
| Tax Act, 1961, hence no provision for Current Tax has bheen maide,

|

7 Due to nationwide lockdown from 25th March, 2020 to 31st May, 2020 and further partial lock down from fime to time in the
States of West Bengal and Jharkhand ke, the territory where the Holding Company and/ ar its subsidiaries (together referred
|ta ns 'Group') has got its operations, consequant to 15t and 2nd waves of Covid-19 pandemic, the Group's Snles, Profitability
|and over all performance has been affected very badly, The Group has assessed its assets and liabilities as on the date of meeting
|and has concluded that no material adjustments are required in the Ananclal statements. The Group continues to closely
\manitor the rapidly changing situation. The impact of COVID-19 on the Group's financial results miy differ from that
estimated as ut the date of approval of these fnancial results.

] EFigum of previous pericds have been rearrmnged! regrou ped, wherever found necessary.

Place :'!"m'ika_ia
Dated : 12th August, 2021

. Padddar
Chairman

'!"rlg: Sof3
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Declaration under Regulation 33(3)(d) of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015(as amended).

We hereby declare that the statutory auditors of the Company in their reporls issued an unmodified
opinion on the audited standalone and consolidated financial results of M/s Orient Beverages Ltd. for the
financial year ended 315t March, 2021.

For Mis D. Mira & Co. For Orient Beverages Ltd.
Chartered Accountants
Firm Regn. No. 328204E

W s T E M'w
D. Mitra K. Poddar V. V. Agarwalla A. K. Singhania
Proprietor Chairman Chairman Chief Financial Officer
Membership No, 017334 Audit Committee
Place: Kolkata

Date: August 12, 2021.

Works : ® NH-6, Mumbai Highway, Salap More, Howrah - 711 409
& Dag. MNe 418 & 419, Durgapur Expressway, Durgapur Toll Plaza, Dankuni, Haoghly - 712310
e Sankrial Industrial Park. Near Dhulagarh Toll Plaza, Bhagabatipur, Howrah - 741 313,



