
 

OBL: CS: 2023:50 Dated: 30th May, 2023

BSE Ltd.
Corporate Relationship Department,
1st Floor, New Trading Ring, Rotunda Building, 
P. J. Towers, Dalal Street, 
Mumbai - 400 001     .... Ref: Security Code- 507690        

Dear Sir/Madam,
Sub: Outcome of the Board Meeting and disclosures under 

Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

We wish to inform you that the Board of Directors of the Company at their meeting held today, i.e. 30th May, 2023 has inter-alia, 
approved the following:

1. Audited Financial Results (Standalone) for the Quarter and Year ended 31st March, 2023 and Audited Financial Results
(Consolidated) for the Quarter and Year ended 31st March, 2023.
2. Appointment of M/s Manoj Shaw & Co. as Secretarial Auditor of the Company for FY 2023-24.
3. Appointment of M/s Ashish Ray & Co. as Internal Auditor of the Company for FY 2023-24

In compliance with Regulation 33 and other applicable regulations of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations), we enclosed herewith please find the 
following:

i. Audited Financial Results(as stated above) in the detailed format as per Listing Regulations, along with the  Auditors’ Reports;
ii. Declaration for unmodified opinion expressed by Statutory Auditors in their Audit Reports in terms of Regulation 33 of the
Listing Regulations.

The Board Meeting Commenced at 11.00 A.M. and Concluded at 4.45 P.M.

This is for your kind information and records.

Thanking you,
Yours faithfully,
For Orient Beverages Ltd.

Jiyut Prasad 
Company Secretary

Encl: As above.

CC to:
The Secretary
The Calcutta Stock Exchange Ltd. 
7, Lyons Range, Kolkata - 700 001           .. Ref: Security Code: 025050 
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CHARTERED ACCOUNTANTS

1021, PARK STREET, KOTKATA - 700 015

EMAIL: tiwaliPee@Yahoo'com

PIIONE -2226 92lS 122269217

lndeDendent Auditol's Report on the Quartsrly and Year to Date Audited Standalone Financial

iilJil;i il;-c;p;"v Fii"r""i to itt" Reiulatlon 3il of the sEBl (Listins oblisations and

Disclosure Requirements) Regulations, 2015, as amended

To The Board of Dilectori of Orient Beverages Limited

Report on the auditofthe Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to-dzte.Standalone financial results

oibri"nl e"u""g". t-im'rtia (tnd company) foi the qriarter ended. March 3'1, 2023 and for the vear

ended March 3'1. i023 ("statemenf), attach6ci frerewith, being submitted by the company pursuant to

ii;fi".,n.;i }. RArl.tL. 
'Ca' 'or ,'," SEBI (Listing Obiigations and Disclosure Requirements)

Regulaiions, 2015, as amended (the "Listing Regulations')

ln our opinion and to the besi ol our information and according to he explanations given to us these

standalone financial results:

a) is presented in accordance with the requircments of Regulation 33 of the Listing Regulations in

this regard; and

tr ilive a" true and fair view in conformity with the recognition and measurement principles laid
", 

i"\lv.*i.-6" Jpprit.ii. i.rr.ti.s standards and-other accounting principles generally

acceoted in lndia of the net profii and otlier comprehensive income and other financial

iniormation for the quarter as well as the year ended 31 st March 2023

Basis for opinion

we conducted our audit in accordance with the standards on Auditing (sAs) specified under section

i+.irr-or J tn" nct. our resDonsibilities under those Standards are further desc bed in the "Audiiols

o.l'.,.,1*rriii* i", ," erlt 
"r 

me stanoatone Financial Resulls' section of our reporl We are

i,]rJl'""aiii 
"i 

ri" ci,'i,ornvl,n i..o,oan"" witn the code of Elhics issued bv the lnstitute of chartered

iJffi,'lii; ;ir;;,;i;irj i"g"-d.t *ih lh" ,d"pendence 
'equilements.that 

are rerevanr to ou' audit

;ith;;;;;"# fi;r;iial'st#ments under tne provisions of t'he Act and the Rules made thereunder'

anJ we have fulfltted our other ethical responsibilities rn accoldance with these requilements and the

Anf i CoOe oi gtnics. we believe that the audit evidence we have oblained is sufficient and applopriate

to provide a basis for our audit opinion.

I Jo nt. ztn

twAI R I & coh a NYrter d cA co un n ts
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CHARTERED ACCOUNTANTS

Management's Responsibility for the Standalone Financial Results

These quarlerly financial results as well as the year-to-date standalone financial results have been

prepared on the basis of the interim financial statemenb.

The Company's Board of Directors are responsible for the preparation and presentation of the

Statement ihatgives a true and fair view of the net profiu (loss) and other comprehensive income/ (loss)

of the Company and other financial information in accordance with the applicable accounting standards

prescribed under Section 133 oi the Act read with lelevant rules issued thereunder and other accounting

principles generally accepted in lndia and in compliance with Regulalion 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate acmunting records in accordance with lhe
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other irreguladties; selection and application of appropriate accounling policies; making

judgments and estimates that are reasonable and prudenti and the design, implementation and

maintenance of adequate intemal Standalone Financial controls, lhat were operating eflectively for

ensuring the accuracy and completeness of the accounting Iecords, relevant to the preparation and

presentation of the Statement that give a true and fair view and are free from material misstatement,

whether due to fraud oreror.

Cipari & €onpany

in preparing the Statement, the Board of Directors are responsible for assessing ihe Company's ability

to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concem basis of accounting unless the Boald of Directors either intends to liquidate the

Company or 10 cease operalions, or has no realistic altemative but to do so.

The Board of Direclors are also responsible for overseeing the Company's financial reporting prcc€ss

detecting a

fraud may

Auditor's Responsibilities forthe Audit of the Standalone Financial Results

Our objectives are to obtain realonable assurance about whether the standalone financial results as a

whole are free from material misstatemeni, whether due to flaud or error, and to issue an auditols

report that includes out opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee thal an audil conducted in accordance with SAs will always.detect a material misslatemeni

when it exisls. Misstatements can arise flom fraud or enor and are conildered material if, individually or

in the aggregate, they couid reasonably be expected to influence the economic decisions of users taken

on lhe basis ofthese standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and mainlain

professional skepticism throughout lhe audit. We alsoi

. identify and assess the isks of material misstatement of the standalone financial results, whether

due to fraud or eror, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and applopriate to provide a basis for our opinion The risk of not

material misstatemenl resulting from fraud is higher than for one resulling from error, as

involve collusion, forgery, intenlional omissions, misrepresentations, or the ovenide of

internalcontrol.
. Obtain an understanding of inlernal control relevant to the audit i

that are appropriate in the circumstances, bul not for the puPo

effectiveness of the company's internal contro.

l.
I0 l4AY ?un

107l1 , Park Street
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CHARTERED ACCOUNTANTS

We also provide those charged with governance wilh a slatement that we have complied with relevanl

ethical requirements regarding iniiependence, and to communicate with them all relationships and other

matters that may reasonably be thoughl to bear on our independence, and where applicable, related

safeguards.

other Matter

Ctvari & €anpany

The annual standalone financial results include the results for the quarter ended 31 March 2023 being

the balancing figure between the audited figures in respect of the full financial year and the published

unaudited year to date figures up to the third quarter ofthe current flnancial year which were subject to

limited review by us.

ForTiwari & Co. ,

Chartered Accountants
Firm's Registration Number 3091 12E

T[ivARrt

P. Tiwari
Padner
lvembership No.016590
UDIN: 230'165908GWRJ03796

Place: Kolkata
Date: May 30, 2023

TIWARI & COMPANY
Charte red Accou ntants

l] 0 ttll 2un I

107/1 , Park Streel
Kolkata - 700 01 6

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Direclors.

o Conclude on the appropdateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncedainty exists

related to events or conditions that rnay casl significant doubt on the Company's ability to continue

as a going concern. lf we conclude thai a malerial uncertainty exisls, we are required to draw

attention in our audilols report to the related disclosures in the Standalone Financial results or, if

such disclosures are inadequate, to modify our opinion. our conclusions are based on the audit

evidence obtained up to the date of our auditor's repo(. However, future events or conditions may

cause the Company to cease to contique as a going mncern.
. Evaluate the overali presentation, structure and conlent of the standalone financial results,

including the disclosures, and whelher the Slandalone Financial results represent the underying

transactions and events in a manner that achieves fair presenlation.

We communicate with lhose charged with governance regarding, among other matters, the planned

scope and iiming of the audit and significant audit findings, including any significant deficiencies in

internal control that.we identify during our audil.
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Statemenr ofSr.ndalone Audlted Fln.ncrarResurtslorthequarterand yearended 31st r/rarch,2023

ORIENT BEVERAGES LIMITED
CIN: L15520W81960P1C024710

( in Lakhs

R;aa.6rr,ce-

b incs@ ors

Sl No

31.03.2023
(Audited)

31.122022
(Unaudiled)

31.03-2022
(Audiled)

31.43.2023 31.03.2022
(Audited)

(a) Revenue iiom opeGlions 2557 2255 1,909 9,626 6 640
957789347 180 537

2,904 2,135 2,416 10,4'15 7,597

531 606 2513a) Cosl of Mabrials Consu hed
b) Purchase of slock-in Trade

c) oianoes in rnventcr es of Finished Goods,

513
658 1,806

881

Wo 'in-P.ooess and Slock in-TEde 38

401

(36)

307

(23J

1,711

(31) (6)

413 377 334 1631 1,484
187 146 152 617 522

43
I

641

927
232

3,582e53l
I

744 2 651

2,827 2,410 2,167 10,261 7,483

77 279 154 114

iV

77 25 279 154 114

VI

8 1 (40) (42) (63)
8 (r) (40) |.42') (63)

69 26 3'19 196 177

v t

(16) 17 242

(4) (1) (q

6

t2)

(12) 13 I 18

eption.r liems and q, ( - ll)

Profit/ (Loss) fo. the period (v - vl)

other comprehensivo lncome
(i) llems ttur wl I not be reclassmed

to the slalemenlof Prcrt and Loss

rec assifled lhe slateme.l of Pof t and Loss

(B)O lteos Ihatwii be reclass lied to tte Statement

(, )lncome Tax re atn! lo rlems thatwillbe
reclasslried the Statement oi Proiit End Loss

l.!!L9q949rpr4ea",r:

0

Loss) betore rar (rn , lV)

ng to llems lhat wi I nol be

tx tutal compreheBlve lncone for the perlod (\41 +

57 30 197 195

216.15 216.15 216.15 216.15 216.15

147A

XI

x Paid-up Equity Share Capital(Face velLre of
{'10/-pershare)

Earirins Per Share ( <101) (not

-8asic(<)
'D ured({)

3.19

3.19

120
'1.20 14.76

906

9.06

8.16

816
.ZI9:Y&N Paqe'1ai1

r,l3to LTN!(l-'
FoT ORIENT B

Chairrr6,r

I
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Statement of Standalone Assets and Liabilities
({ ir[4l!)

sl.
No 31st L4arch,

2023 2022

ASSETS
1

a) Prcperly Plant and Equipment 2,847 1,243

b) Riqhrof-use Assets 830 897

c) Cap talWork-in Prooress 3

d) lnvestment Property

354

il) Other Financia Assets 157 159

fl Deferred Tax Assets (Nel) 163 142

o) Other Non - Cunent Assets 624 '1.321

Total Non CurrentAssets 11,958 4,389

1,110 836

132 41

738 501

iii) Cash and Cash Equivalents 2U
v) Bank Balances otherlhan Cash

and Cash Equivalenls 7 I
2,70'1 2,929

c) Cuffent lax Assets (Net) 39 46

d) Other Currenl Assets 685 71'1

Total current Assets 5,950 5,336

TOTAL ASSETS 10,908 9,725

B EQUITY AND LIABILITIES
I Equitv

Share 216 216

Olher 1,703 1,506

Total 1,919 1,722

Liabilities
2 Non-curent Liabilities

1,411 1,429
429

and Small

Ente

Due to creditors otherthan lricro
and Small E

iv Other Financial Liabillt es 315 485

79

olher Non - current Liabilities 10

Total Non Current Liabilliies 2,634 2,431
Paoe 2 of 5

;-.i':.

)



3

152

61

143

3,283

216

1.193

60

058

90
312
539

79

420
318

6,355 5,569

10.908 9,725

iii)Trade Payables

Entelprises

Total Current Liabilities

TOTAL EQUITY AND LIABILITIES

Due lo l\,licrc Enlerprises arldrqlq!

) Frla Liab l

Cunent Tax Liabilities(Net)

ses and Small Ente

Oiher Financial Liabilities

Curent 'Liabilities

b) other Currenl Liabilities

Due to cr€ditors other ihan lrlicro

Statement of Standalone Cash Flow

11.03.2022
(Audi[od).

{

31.03,2023

114

145
(33!)
522

14

{q)
(43)

24

2
2

(337)
617

154

2

651

(274)
(237)

(174
(u

(315)

27

416

\224)

513

10

(q)

5

534

7)

2

(41

(11E

_ (23)

l2o8)

(51)

_ (10)
(6)

2

1

697

400 124

18)

407 tt0

lncrease/ (Decrease) in Oihff Non - Curenl Liabiliiies

Prolit on Sale olMulua Fund l.veshents

lncEase/ (oecrease) in Trade Payables

lnc.ease/ (Oecrcase) in other Curent Liabililies

Cash Generated from Opelallons

o I

De in

De in

Cash Flows from Operati

Re-measurement of Employee

Decrease) n Orher Financial

/ Decrease in nvenlories

Oe in T

lncrease/ (Decrease) in Lease Lbbilities

Depreciaton and Amorlisal on Expense

Profiton Sale of nveslment Property

Diminution n the value oflnveslments

/ Decrease ln Olher Non - Curi,"nt Assets

(incre?se) /Decease in Olher Fnancial4ssets
(lncrcase) / Decrease in Olher FnanclalAssets

N6t cash Flowfrom operatinq Activities

LTD,

\..):--.2^i\sggz

(< in Lakhs)

1

*ol,[4'o



co

tr

d

B.

1

356 16

Proceeds lrom Sale of tnvesiment 57
Purctrase of Curent tnvestments

1

T5
229 593
337 338

c.

382 156
Prcceeds from shorl Term 869

634

1

264 243

c 338

306 244
32 20

Cash and Bank aa ances 338 261

1 chSegm08-Operating ng M)(coD
lh

ly Lld.

ENT BEVE

(61i

261



Slandalone Scgmentwise Repo.ting forthe Quaturand Year ended 31st March,2023
( { n Lakhs)

Sl No

31 03 2023
(Aud led)

31.03.2022
(Audlled)

31 12 2422
(Una'rdited)

31 03 2022
(Audited)

31_03.2023
(Audited)

1

1,9092,557 2,255 9,626 6,611

29

2,557 2.255 1.909 9,626 6,640

1,909 9,626 6,640

2

Less lnler Segmenl Revenue

Net Sales/ lncome trom Operatlo.s

Proriu (Loss) rrcm o.dinary acliv( es beiore

Finance msls and exceptonal iiem

o qry!9e!!L

264 171 431 771 661
(25)

264 171

187 146
431

152
771

617

6!q
522

77 25 279 154 114

10725 10165 9583 10725 9583

3

183 '187 142 183 142

10908 10352 9725 10908 9725

i)othe.un allo€ble E&endilure net oft
f!!4Ir!9r9" 999!

4
80038989 8490

1oo.
8989

qB!eLE9!4L

Totar seoment l-iabirriles 8989 8490 8003 8989 8003

3

6

W

Chairman

5 or5

'rhe slandalone audlted financial resulls ot Orienl Beverages Lld. (lhe Company)forthequarlerand yearended 31sl March,2023
have been reviewed by the Audit Commllee and approved by lhe Board of Dirccto6 at then meeling held on 30th L4ay, 2023.

These linancialresulls have beei p€pared in accordance with the recognitionand measurement princip es laid down n the nd-As
34 nteim Fnancia Reporiing" pescnbed under Seclion 133 oilhe Compan es Aci, 2013 read wllh relevanl rules issued
thereunderand olheraccounling pincip es generally accepled n lndia.

The Figures lorlhe quarlerended 31sl March,2023 and 3lstMarch 2022 are the balanc ng iigures behreen audiled ligures ln

respect ol iu I inancia yearand yearto date figu.es up 10 lhelhtd quader oI respective finan.ialyea6

No Income Tax spayablefortheAssessrnentYear2023-24basedonthecornputalionorlncomeasperprovisionsorlheln@me
Tax Acl i961, hence no provision for CorEni Tax has been made.

F sures oI previous periods have been €affanged/ regrouped wherever iound necessary

/.it

2

5

Daled: 30th May, 2023
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CHARTERED ACCOUNTANTS

107/1, PARK STREET, (O|-KATA - 700 016

EMAIL: tiwaripee@yahoo.com

PHONE - 2226 9275 I 2226 92L7

lndependent Audilor's Report on the Quarterly and Year to Date Audited Consolidated Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 20'15, as amended

To The Board of Directors of Orient Beverages Limited

Report on the audit ot the Consolidated Financial Results

Opinion

We have audited ihe accompanying slatement of quarterly and year to date consolidated llnancial

resu ts of Orient Beverages Limited ("Holding Company") and its subsidiaries (the Holding Company

and its subsidiaries logether referred to as 'the Group") for lhe quarter ended l\,la[ch 31, 2023 and for
the year ended lvarch 31, 2023 ("Statement"), attached herewith, being submitted by the Holding

Company pursuanl to the requirement of Regulaiion 33 of the SEBI (Listing obligations and Disclosure

Requirements) Regulations, 20'15, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given 1o us, and

based on the consideration of the reports of the other auditors on separate financial statements/

financial informaiion of subsidiaries the Statement:

a) lncludes the results ofthe following entities:

i. Orient Beverages Ltd., Holding Company,

ii. Sharad Quench Pvt. Ltd., Subsidiary and

iii. Salyanarayan Rice MillPvt. Ltd., Subsidiary

b) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in lhis

regard, and

c) give a lrue and fah view in conformily with the recognition and measuremenl principles laid down in

the applicable accounting standards and other accounting principles generally accepted in lndia of

the consolidated net profiu (loss) and othel comprehensive income/ (loss) and other flnancial

information oi the Group for the quarter as well as lhe year ended lvarch 31 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of tlre Act. Our responsibilities under those Standards are further described in the iAudlo/s
Responslb/,ifres fot the Audit of the Consolidated Financial Resufts'section of our report. We are

independenl of the Group in accordance with the Code of Ethics issued

Accountants of lndia (lCAl) iogether with the independence requiremenls cfi

I

NY

107l'l . Park
l(olkata - 70
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Cwari & €onpany
CHARTERED ACCOUNTANTS

of the consolidated financial statements under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethica responsibilities in accordance with these requirements and the
lCAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion

Management's Responsibilities Iorthe Consolidated Financial Results

These quarterly flnancial results as well as 1l'le year to date consolidated llnancial results have been
prepared on the basis ofthe interim financial statements.

The Holding Company's Board of Directors are responsible for the preparation and presentation of
these consolidated financial results thal give a lrue and fair view of the net profiu (loss) and other
comprehensive income/ (loss) and other financial information of the Group in accordance wilh the
recognition and measurement principles laid down in lndian Accounting Standard 34, 'lnterim Financial
Reporting' prescribed under Section 133 ofthe Act read with relevant rules jssued thereunder and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of lhe companies inciuded in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of ttle Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriale accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, thal were operatrng effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation oflhe consolidated financial results that give a true
and fair view and are free from material misstatemenl, whether due to fraud or enor, which have been

used for the purpose of preparation of the consolidaled financial resulls by the Directors of the Holding

Company, as aforesaid. ln prepaing the consolidaled financial results, the respective Board of Dlrectors
of lhe companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concem, disclosing, as applicable; matters related to going concern and using the
gojng concern basis of accounting unless lhe respective Board of Directors either intends to liquidate

the Group or to cease operalions, or has no reaiistic alternative but to do so.

The respective Board of Directors of the companies included in [he Group are responsible for
overseelng the financial reporting process ofthe Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whelher the consolidated flnancial results as a
whole are free from material misstatement, whether due to fraud or erlor, and to issue an audiiofs
repod that lncludes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detecl a material misstatement
when it exisls. [y'isstatements can arise from fraud or enor and are considered material if, individually or
in the aggregale, they could reasonably be expected to influence the economic decisions of users taken

TIWARI & COMPANY
Chartered Accountants

3 0 r,tAr
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on the basis ofthese consolidated financial .resu lts.
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We-also performed flocedures in accordance with the circular issued by the
33(8) ofthe Listing Regulalions, as amended, to the extent appticable.

Street
0 016

As part of an audit in accordance with SAs, we exercise professional judgmenl and maintain
professionalskepticism throughout the audi1. We also:

. ldentify and assess the risks of malerial misstatement of ihe consolidated ilnancial results,
whether due to fraud orerror, design and perform audit procedures responsjve to those risks, and
obtain aud evidence thar is suflicient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resultjng from fraud is higher than for one resultjng from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentatjons, ;r the
override of intemal control.

. Obtain an understanding of intemal control relevanl to the audit in order to desion audjt
procedures that are appropriat€ in the circumstances. Under Section 143(3)(i) of the Aci we are
also responsible for expressing our opinion on whether the Holding Co;f;any has adequate
inlernal iinancial contrors with reference to financiar statements in- ptace and the operating
efiectivehess of such controls..

. Evaluate the appropriateness ol accounting policies used and lhe reasonableness of accounting
estimates and related disclosures made by the Board of Djrectors.

o Conclude on the appropriateness of the Board of Directors, use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materiai u nce(aintv exists
related to events or conditions that may cast significant doubt on the abiljty of the Group to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, jf such
disclosures are inadequate, to modify our opinlon. Our conclusions are based on the audit
evidence obtained up to the date of our audilor,s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

' Evaluate the overail presentatioh, structure and conlent of the consolidared financial resulls,
including the disclosures, and whether the Consolidated Financial resulls represent the
underiying transactions and events in a manner that achieves fair presentation.

' obtain sufficienl approprjate audit evldence regarding the flnanciar informalion of the entities
within the Group of which we are the independenl auditors and whose financial information we
have audited, to express an opinion on the Statement We are responsible for the direction,
supervision and pedormance of the audit of the financial information of such entities included in
the Statemenl of which we are the independent auditors. For flie other enlities included in lhe
Statement, which have been audited by other audilors, such other audiiors remain responsible for
the direction, supervision and performance of lhe audits carried out by them. We remain solely
respoasible lor our audil oprnion.

We communicate with those charged with governance of the Holding Company and such other enlities
included in the Stalement of which we are the independent auditors rigarding, ;mong other matters, the
planned scope and timing of the audit and slgnificant audit Rn-dings,- inctudiig any significant
deilciencies in internal control that we identify during our audit. we als6 provide ttr-ose cnargeo witr
governance with a statement that we have complied with relevant elhical requirements regarding
independence, and to communicate wilh them all relationships and other malters that may reasonably
be thought to bear dn our independence, and where appljcabl;, relaled safeguards.



CHARTERED ACCOUNTANTS

other Matters

The accompanying Statement includes the audited financial stateme.tl ard othei linancial inforration,
in respect of:

T*'o subsidiades, whqse financial statements iiolude total assets of Rs.1,65{l lakh as at March 31,
2023, total revenues of Rs.70lJ lakh and Rs.2,980 laki. total net profit/ (Loss) after ta\ of ( Rs.1l5)
lakl ard Rs.87 lakh, total comprehensive income ofRs. Nil lakh and Rs.Nil lakh, lbr the quartcr and
the year ended on that date respectiveiy, and net cash outflows ofRs I8 lakh for the year ended March
31, 2023, as considered in the Statemeni which have been audited by their respective independent
auditors.

The independenl auditors' report on the financial statements /financial infomation of these entities have
been furnished to us by the l\,,lanagement and our opinion on the Statement in so far as it relates 1o the
amounts and disclosures included in respect of these subsidiaries is based solely on ihe reports of such
audltors and the procedures performed by us as stated in paragraph above.

0ur opinion on the Statement is not modified in respect ofthe above matters wilh respect to our reliance
on lhe work done and the reports ofthe other auditors.

The annual consolidated financial results include the resulls for the quarter ended l,4arch 31, 2023 being
the balancing figure between the audited figures in respect of the full financial year and the published

unaudited year to date.figures up lo the third quarter of the currenl financial year which were subject lo
limited review by us.

For Tiwari& Co.

Chartered Accountants
Firm's Reois tration Number 309112E

TNMARI&C

Membership No.016590
UDIN: 230165908GWRJP8017 TIWARI

Chartere
&c
dAc

OMPANY
cou ntants

I
107
Kol

/1 , Park Street
kata - 700 C16

Gipmi & €onpary

P Tiwari
Partner

Place: Kolkata
Date: [Iay 30,2023 3 0 riAl 2ir23



NT BEVE
CIN: Lt5520Ws1960PLCO24ilo

LII\IIIT

I in Lakhs

, W. 8., Ph: (033)2281-7ooload Kolkaia - 7boo2o
blorg in, Email: cs@obl.org.in

Statement or consotidal.J Audited Ftnanciat R6utB aor ihe{@tq sndy6arended 3t5t lltarch, 2023

. Office r 'Aelpe Court',, 3rd Ft,rorrRegd
225C, A. J. C Eose R

Sl No

31.03.2023
(Audiled)

31 12.2022
(Unaudited)

31.03_2022
(Audited)

31.A3.2023
(Audiled)

31.03.2022
(Audiled)

(a) Revenue rrod opeEliois 3037
261

2698
209

2117
519

t1p?
779 946

3,298 2,907 2,636 12,20,1 8,328

il

I

c)Changes in rnvenro esofFnished G@ds
Work i Prcqess:nd Stock in-TEde

Dep@cialion andAhonisalion

cG! of ttat6 .ts Consumed

EIP!!!a

PuEhase of Stock-in l6de
1084
295

1077 

|

37
247
69

7

492
(44)

124

159

1045

993

50

70

447

917
127

164
48

804

(23)
373 1,800

639

93

I

4408

(61)

677
253

4,080

1,584

2,893

2A57
259

5
568
164

(10)

3,268 2,410 2,410 t1,889 8,320

97 226 312 8

97 226 312 8

42)
2

26 73 )

1 l12l 2A (73)

268 284 81

6 17

4) (1

2 24

6

I 18

0)l@me Tax €ratrng 10 trems thatwil not be

reclass ried lhe sraIement of Protit and Loss

(B)(i)llems Ihat wir be @crassi,ied to the statemeni

neme Tax .e ating to tms thal !{ rt be
@classif ed lhe Slatemenl ot P6Iil and r.qr

30

30

12

2
72

1

74

41vlt

vllt

'19l9ts3rft2!9!91 
ireI!4! ra!L:!

(Loss)lorlhe penod (v-vt)

(Loss) before rax ( r - tv)

Other comprehensive lncome

341p9!!9s

red Tax Expenses/ (cred[)

II

VI

iV

) (i) lrems thal w r not bmct*sitred
to rhe stalemenlolProfland Loss

Curent Ta,

Comprehensivo lncome forlhe period
tx

(561 97 281 285

216.15 216.15 216_15

Pald-up Equily Share Capitat (Face vatue of

Earning PerShare ( 110r) (not annuatised for

216_15

x

xl
- Basic a
- Diluled a

2'16.15

2.04
04

30 %
trc-rfifdl

13!q
13.09

3.75
375

1of 5

-

Particutars-

//
E:^. /\DICr.lY A T\/E,F A .:F.qTTN
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Statement ol Consolidated Assets and Liabiiiries
< in Lakhs

31st L,larch,
2023

31st Maroh,
2122

st.

ASSETS
'|

a) Property Planl and Equipment 3,232 1,495
b)Righlof-use Assets 830 897
c) CapiialWork n Proaress 243 275
d) lnveshenl Property
e) Goodwill on consolidalion 5959

223
ii) Other Financial Assets 261 241

s) Deiered Tax Assets (Net) 172 199
h Other Non - Current Assets 624 1,321

Total Non CurrentAssets 5,644 1,710

1,270 942

132 41

635
iii)Cash and Cash Equivalents

975
380 324

iv) Bank Balances otherthan Cash
and Cash Equivalenls 7 8

2,517 2,703
156 66

d) Otlrer CuffentAssets
c)Cuffent Tax Assets (Net)

929 762

Total CurentAssets 6,366 5,481

TOTAL ASSETS 12,010 10.191

B EQUIryAND LIABILITIES
'|

216 216
b) Other Equ ty

Capital
1,553 1,268

1,759 1,444Total Equity

Liabilities
Non-Current Liabilities

2,153 1,487
a) Financial Liabilities

i) Bo owlnss
453429

Oue to I',{icro Enle.prises and Small

Due to credilors olherthan I',1cro
Enterprises and Small Enterprises

315 4Uiv) olher Financial Liabilities
79 57

10c) Olher Non -Current Liabiliues

2,976 2,191Total Non current Liabilities
Paoe 2 of 5/')
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3

i) Borrowlnss

Curent -Liabilities
a) Financ!al Liabilities

4,400
61

3,503
60

Due lo Micro Enterprises and Sma
4A1

Due lo creditors olherthan [,! cro
545

1.2941.174
597

Enterprises and Small Enterprises
iv) Other Financial Liablllt es

b) Other Curent Liabilities 394
462
337
79

7,265 6,216Total C urrent Liabilities

TOTAL EQUITY AND LIABILITIES 12,010 10,191

sraiemeni of consolideted cash Flow
? in Lakhs

31.03.2023 31,03.2022
sl.
NO,

{ I

312 8

253 164Depreciatiof and Amorl sation Expense
(324)

677 568
Pro,ll on SaeofPropedy, Planl and Equpmenl
Prolil on Sale ollnvestmenl Properly

(18) (8)

(43)

Profil on Sale ofMllualFund hvesimenls (4)

1 2
15

242

102

(260)

904

1!?q
(340)

5
a1

(167) (359)

3T

(410)
2

513
696

(23)

(29)

1

697

57

(1

34

718

(92)

176

(26)

ls0626

D minuiion/ (App.eciation) r rhevalue oflnveslmenrs:
Curent nveslment

ncrcase) / pecrease in lnvenlodes

( nc.ease) / oecrease in FinancialAssets - Loans

(ncrease) / Decrease in Olher FinancalAssels

ncrease/ (Deccase) in OtherNon ' cur€nt Liabilities

lncrease/ (Decrease) in Lease Liabllties

ase) in other cutrenl Liablllles

Net Cash Flow from OpeEti ng

c

Profil befoE Workinq C ilalCh

/ Decrease in Olhe. CurEnt lcsels

/ Decrease in Olher Non CurenlAssets

lncrease / (Decrease) in Provisions

in Other Financial Liabililies

Re-measu.emenl ol Em

/ Decrease in T.ade Reeivables

/ Decrcase in olher Financlal Assels

Cash Generaled lrom Operations

r'N4

\

lsc{ ,iirCii-i SEVE

2T

I

I

I

90
II

H

l-

=



(51)

B.

,231

366 36

Proceeds trom Sate of I
57Purchase of Cuneit lnvesrmirs (91) (44)
75

186 670
323 324

58c. C.sh Flow lrom Finarcino

666 130Proceeds f.orn Shon Tem
897

Net Cash us€d in Financ
886

56 5
324 319

Cash and Cash Equivatents
380 324

335 297
45 27Cash and Bank Batanes

380 324

1 AS 08-Operaling th chSegm (cooM)

Lld.ng ly, ing

Fs ORIENT EEVERAC
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< in Lakhs
20233aua

Sl No
31.03.2423
(Audited)

31.12.2022
(Unaudiled)

31 03.2022
(Aud ted)

31.43.2423

{Audited)
31.03.2022
(ALrdled)

1

11.422 7,353?,69q 2.117
29

3 037

11422 7.382
Less nter Seqment Revenue

3 037 2,698 2,117

3,037 2,698 2,117 '11,422 7,342

2

NetS.les/ lncome frem Operation6

Proflt/ (Loss) frcm ordinary aclivit es beiore

Finance esrs and except ona item

274 312 390 1 AA2 606

125)
(93) (5)

b) Rea Eslale

.)Conslruc{on t31t 56

576237
207

256
159

390
164

989
677

lOlh€r un alocbe Expend lure net orf

568

30 97 226 312 8

11677 11099 11677 9831

161 161

172 241 199
161

172
161

199
11340 10191 12410 101911241Q

8341 98759875

366

8341

466366

9514

366

9514 a707 10241 870710241Total segnent fl. b llilles

2

3

The consolidated audited financial resulls of I\,Us O ent Beverages Ltd. (lhe HoldinqCoflrpany ) and ils two wholly owned

subs diar es namely ( i) il/s Sharad Quench Pvi Ltd . (SOPL) and (ii) M/s Salyanaraya n Rice [,4ill Pvt Ltd (SRI'/ PL) for

lhe quarler and yearended 31st l,larch,2023 have been rev ewed by theAudil Committee and approved bvthe Board of
DirectoE ofthe Holding Company atthen meeting held on 30th May, 2023

These financial results have been prepared in accordancewith ihe rccognilion and measurcment prlnciples iaid down in

the lnd AS 34'lnterim FinancialRepo ng" prescrlbed under Seclion 133 ofthe companies Act 2013 read wilh relevanl

rules lssued thereunderand olheraccounting principles generally accepted in lndia.

The Figu.es forthe quarter ended 31st [,larch 2023 and 31st March,2A22 are the ba ancing ngures between audil€d

fgures in respecl oiiulllinancial year and yearto dale ligures up lo the third quader of respective financial years.

ChairmanDated: 3oth May, 2023

5 of5

5

F

Rl& Y

Fiqures oiprcvious periods have been rearranged/ regrouped, wherever found necessary.

\ t/tuL4{7 //..'f)/ -



ORIENT BEVERAGES LIMITED
Regd. Offic€:Aelpe Court,3rd Ftoo( 225C,A. J. C Bose Road, Kotkata - 7OO O2O.
Phone:033-2281 7001 . Emait :orientbeverages@r€diffmait.com, Websile : www.obt.orc.in
clN L'15520W81960P1C024710

Declaralion under Requ at on 33(3)(d)of Secur ties Exchanqe rd of lldia (Lislinq Ob ations

We hereby declare lhat the statulory audrlors ol lhe Company n lhetr reporls issued an ufmodrtted

opinion on lhe audrted standa one and cofsoridaled financia resurls of lir/s orrenl Bevera.es Ltcr Ior

finafca year ended 31,r l,4arch 2023

For l!l/s Tiwari & Co.
Charlered Accounlants
F rm Regn No 309112E

For Orient Beverages Ltd.

TIWARI & C

"q-( 
r

P

Partner

[4embersh]p No 016590

Placer Ko kata
Dated: l,,1ay 30.2023

N. K. Poddar
Ch aitman

A. K. Singhania
Chief Financ a Offlcer

Works :. NH 6 lvumbai Highway, Satap More, Howrah - 7jj 409..Oag No 418&419 Durgapur Expressway, DurgspurTo[ ptaza, DankL]ni, Hooghly 712310. Sa nkriat tndustria pa rk, Near Dhutagarh To ptaza, Bhagabatipur, Howrah - 71 i 3 i 3.

and Dlsc osure Reou remenls) Requlations 20i5(as amended)

-( #4
V. V. Agarwalla

Cha rman

Audit Comm ttee

@




