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June 28, 2021 

BSE Ltd. 
25 th Floor, Rotunda Building 
Dept. of Co rporate Services 
Phiroze Jeejeebhoy Towers, 
M. S. Marg, 
Mumba i - 400001. 

Dear Sirs, 

Stock Code - BSE Code No. 531157 

Sub: Outcome of the Board Meeting - audited financial results for the 
year ended 31 " March, 2021 

In terms. of Regulation 33 and Regulation 52 read with Regulation 63(2) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we are sending herewith the following approved by the Board of 
Directors of the Company at its meeting held on 28th June, 2021 : 

1) Statement of the audited financial results for the year ended 31 " March, 
2021 , attached herewith . 

2) The board of directors has not recommended any dividend due to loss . 

3) Limited Review Report of Independent Auditors, attached herewith . 

4) Approved the proposal for reappointment of Mr. Abhay R. Shah 
(DIN:00016497) who retires by rotation at the ensuing Annual General 
Meeting as recommended by Nomination & Remuneration Committee. 

5) Approved the appointment of Mr. Dipakkumar K. Kanabar 
. (DIN:08338074) as an Independent Director for the period of 5 years as 

recommended by Nomination & Remuneration Committee subject to 
approval of shareholders at the ensuing Annual General Meeting by 
passiri'g Ordinary Resolution. 

6) Approved the appointment of Mr. Ashwinkumar H. Raval (DIN:09197076) 
as an Independent Director for the period of 5 years as recommended 
by Nomination & Remuneration Committee subject to approval of 
shareholders at the ensuing Annual General Meeting by passing 
Ordinary Resolution . 
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7) Appointed Mr. Ajay R. Shah (DIN:00011763), Whole Time Director of 
the Company as CFO w.e.f. 281h June, 2021. 

8) The 561h Annual General Meeting of the Shareholders of the Company 
will be held on Monday, the 131h September, 2021 at 3.00 p.m. through 
Video Conferencing ("VC") 1 Other Audio Visual Means ("OAVM") as 
permitted by Ministry of Corporate Affairs and SEBI by notifications 
issued by them due to COVID - 19 Pandemic. 

9) The register of members and share transfer books of the Company will 
be closed from 07/09/2021 to 13/09/2021 for the purpose of the ensuing 
Annual General Meeting . 

The Company has made the arrangement of the publication of the above 
unaudited results in the newspapers as required under SEBI (LODR) 
Regulations, 2015 . 

Please disseminate the above to the members of the stock exchange. 

Thanking you, 

Yo.urs faithfully, 
For Organic Coatings Ltd. 

\'I S~'j \! S"{<" 
Ajay R. Shah 
Whole Time Director 
(DIN: 00011763) 
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STAT£MENT Of AUDITED fiNANCIAL RESULTS fOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2021 
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The fi,ures of current quarter and quarter end@d 31st March. 2020 are the billancing figures betw~n audited figures of the full 

ended 31st March, 2021 and 31st Mirch, 2020 respectively and tne published year to date ligures upto third quarter ended 

December. 2019, respectively, whw;h were subjected to limited review. 

Company does not have different segment> and hence !.egmen! wise reporting is not applicable to the Company. 
Pre~ vear's fisures hiJ\/e been regrouped I redassifled wherever necessary to correspond with the current year's claSSification 

I ;~:~;,:::;:;:~'::,;:':';~~ results have been revlew@dbytheDlfectorsofAudit Committeeandapprovedbythe SoardofDirectors 
meetings held on 28th June, 2021. 

IS:I n.II;~,,,.1 results for the quarter and vear erded 31st March, 2021 has been aud~ed by the statutory aud~or ofthe Company. 

The company continues to monitor the Impact of Covid-19 on Its business, including Its Impact on customers, suppliers and """".~,D'. 

has been e~ce::,sed, i.n concludIng the siBnifw;ant "C(ouot!og judgments aod estimates, iocluding in re lat ion to recoverabillty 
I on mfrmatlon avaIlable to date. whi le preparing the compaov's audited financial results for the qLlilrter and year eoded 

.202 1. 

.28/06/2021 

For & on behalf of the Soard 

For, Organ ic Coatings limited 

PI s" (\ \j \l. S " " I...--
Ajay R. 5hah 
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AUDITED CASH FLOW ST~~UMtII"''''~ON 31ST MARCH, 2021 
,. 0 , , (R I l kh ) 

31 .03.2021 
-IAudlted) 

31.03.20 20 

Particulars (Audited) 
A. Cash flow from operil!ing activities 

Net Profit !(Loss) before extraordinary items and tal( (215.17) (51.30) 
Adjvs{ments for: 

Depreciation and amortisation 129.76 128.68 
loss on sale of property, plant and equipment!. (Net) 0,11 . 
Bad Debt . 19.68 
Acturla l Gain/1055 1.95 (0.14) 

Finance costs 138.79 117.54 
Interest income (0.09) (6.55) 

Operat!n& profit I [Iou) before w orking capital changes 55.35 207.91 
Changes in working 'gpitaJ: 

Adjustments for (increase) I decreas/' in operating assets: 
Inventories 4 .73 151.53 
Trade receivables (134.61) 410.93 

Other current financial assets 1.33 4.94 

Other current usels (15.91) 97.88 
Other non current financial assets 2.38 14.07 
Other non current assets 20.09 21.]2 

Adjustments for increase I (decrease) in operating liabilities: 
Trade payables (54.64) (541.63) 
Other current financial liabilities - . 
Other current liabilities (1.94) (1.98) 
Current proviSions (11.52) (14.74) 
Other non current financial liabilities 11.06 (400.39) 
Non current provisions (3.74) (25.73) 

Cash Generation from Operation (127.42) (75.49) 
Net cash flow from I (used In) operating activities (A) (127.42) (75.49) 
B. Cash Flow From Investing Activities 

Purchase of property. plant and equipment and intangible assets (1.93) (0.39) 
Proceeds from disposal of Property Plant & Equipment 1.60 -
Interest Income 0.09 6.55 
Net cash flow from I (used in) investi,. activities (B) (0.24) 6.16 
c. Cash flow from finanCing itctivities 

Net increase I (decrease) in current fi n~nciallia bilities for borrowings (0.81) (81.69) 
Net increase I (decrease) in non current financial liabilities for borrowings 325.23 184.97 
Firrance cost (138.79) (1l7.54) 
Net ~sh flow from I (used in) financing activities (C) 185.63 {l4.26) 
Net increase I (decrease) in Cash and cash equivalents (A+B+C) 57.97 (83.60) 

Cash and cash equivalents at the Beginning of the year 0.74 84.34 

(;.ash and cash equivalents at the end of the year· 58.11 0.74 
(57.97) 83.60 

• Comprises: 

(a) Cash on hand 0.77 0.15 
(b) Balances with banks 
Ii) in current ,lCcounts 57.61 0.29 
(ii) In EEFC accounts . 0.00 
(iii) In deposit accounts with Banks 0.34 0.30 

58.71 0.74 
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CHAATERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
ORGANIC COATINGS UMJTED 

Opinion 

9'l-4'~ 
8.Com~ A.CA 

We have audited the accompanying Statement of Standalone Ananclal Results of Organic 
Coatings Limited ("the Company") for the year ended March 31, 2021("the Statement"), 
being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disdosure Requirements) Regulations, 2015, as amended 
(the listing Regulations) . 

In our opinion and to the best of our Information and according to the explanations given to 
us, these Standalone Ananclal Results for the year ended March 31,2021: 

a. Is presented In accordance with the requirements of Regulation 33 of the SEBI 
(Ustlng Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 

b. gives a true and fair view In conformity with the recognition and measurement 
principles laid down In the Indian Accounting Standards and other accountlno 
prfnclples generally accepted In India of the net loss and total comprehensive 
Income and other nnanclal Information of the Company for the year ended. 

B •• I. for Opinion 

We conducted our audit In accordance with the Standards on Auditlno (SAs) specified under 
Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described In the Auditor's Responsibilities for Audit of the Standalone 
financial Results for the year ended March 31, 2021. We are Independent of the Company 
II') acco~dance with the Code of Ethics Issued by the Institute of 
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant 
to our audit of the Standalone Ananclal Results for the ysrended March 31, 2021 under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities In accordance with these requirements and the lCAl's Code of Ethics. We 
believe that the audit evidence obtained by us Is sumdent and appropriate to provide a basis 
for our audit opinion. 

Management's R •• ponalbllitle. for the Stand.lone Financial Results 

• :This Statement which Includes the Standalone Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for the Issuance. The 
·Statement has been compUed from the related audited standalone financial statements for 
the year ended March 31, 2021, and Interim finandal Information for the quarter ended 
March 31, 2021 being the balancing figure between audited figures In respect of the full 
nnandal year and the audited year to date figures up to the third quarter of the current 
financial year. This responsibility Indudes the preparation of the Statement that give true 
~ 
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CHARTERED ACCOUNTANTS 

and fair view of the net loss and other comprehensive income and other financial 
Information In accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standards prescr1bed under Section 133 of the Act read 
with relevant rules Issued thereunder and other accounting prlnctples generally accepted In 
India and In compliance with Regulation 33 of the listing Regulations. ThIs responsibility also 
Includes maintenance of adequate accounting records In accordance with the provisions of 
the Act for safeguarding the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting 
polides; making judgments and estimates that are reasonable and prudent; and the 
deSign, Implementation and maintenance of adequate Internal flnanclal controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Standalone Financial Results that give 
a true and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 
Company's ability, to continue as a going concern, disclosing, as appllcable,matters related 
to going concern and using the going concem basis of accounting unless the Board of 
Directors either Intends to liquidate the Company or to cease operations, or has no realistic 
altematlve but to do so. 

The Board of Directors are also responsible for overseeing the flnandal reporting process of 
the Company. 

Audlto~. Responsibilities for the Audit ofth. Sundalone Financial 
Results for the year ended March 31, 2021 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results for the year ended March 31, 2021 as a whole Is free from material misstatement, 
whether due to fraud or error, and to Issue an auditor's report that Includes our opinion. 
Reasonable assurance Is a high level of assurance, but Is not a guarantee that an audit 
conducted In accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or errorand are considered material if, Individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skeptiCism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial 
Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that Is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collUSion, forgery, Intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of Internal control relevant to the audit in order to design 
audit procedures that are appropriate in the drcumstances, but not for the purpose 
of expressing an opinion on the effectfveness of the Company's Internal control. 

• Evaluate the appropr1ateness of accounting poliCies used and the reasonableness 
of \ccountlng estimates and related disclosures made by the Board of Directors. 

• Evaluate the approprlateness and reasonableness of disclosures made by the Board 
of Directors In terms of the requirements specified under Regulation 33 of the 
Ustlng Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or CQndltlons that may cast significant doubt 
on the ability of the Company to continue as a going concern . If we conclude that 
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a material uncertainty extsts, we are required to draw attention In our auditor's 
report to the related disclosures In the Statement or, 'f such disclosures are 
Inadequate, to modify our opinion. Our condusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Roaneial 
Results, Including the dlsdosures, and whether the Standalone Rnanela l Results 
represent the underlytng transactions and events In a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regardIng the Standalone Financial 
Results of the Company to express an opinion on the Standalone Financial Results. 

Materiality Is the magnitude of misstatements In the Standalone Financial Results that, 
Individually or In aggregate, makes It probable that the economic decisions of a reasonably 
knowledgeable user of the Standalone Financial Results may be Influenced. We consider 
quantlt~tlve materiality and qualitative factors In (t) planning the scope of our ~udlt work and 
In evaluating the results of our work; and (II) to evaluate the effect of any Identified 
misstatements In the Standalone Anancial Results. 

We communicate with those charged with govemance regarding, among other matters, the 
planned scope and timing of the audit and signifICant audit findings, including any significant 
deficiencies In Intemal control that we Identify during our audit. 

We also provide those charged with lJOVemance with a statement that we have complied with 
relevant ethica l requirements regarding Independence, and communicate to them all 
relationships and other matters that may reasonabiv be thought to bear on our Independence, 
and where applicable, related safeguards. 

The Statement Includes the results for the Quarter ended March 31, 2021 being the 
balancing figure between audited figures In respect of the full financial year and the 
publlshed audIted year to date figures up to the third quarter of the current financial year. 

Ptace: Mumbai 
Date : June 28, 2021 

For Pranetl Yadav &Co. 
Chartered Accountants 
Firm registration number~ 137534W 

~Y.d'V 
Proprietor 
Membership Number - 156403 
UDIN : 21156403AAAAB83760 
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