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May 4, 2022 

 

To, 

 

Asst. Vice President 

Listing & Compliance 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra-Kurla Complex 

Bandra (East) Mumbai 400 051 

To, 

 

Asst. General Manager 

Listing & Compliance  

BSE Ltd. 

1st Floor, Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai 400 001 

Scrip Code – OFSS Scrip Code – 532466 

 

 

Sub: Decisions taken at the Board Meeting held today  

 

The Board of Directors of the Company at its meeting held today, inter alia: 

 

1. approved an Interim Dividend for the financial year 2021-22 of Rs. 190 per equity share of face 

value of Rs. 5/- each; 

 

2. fixed Tuesday, May 17, 2022 as the Record Date for the purpose of said Interim Dividend; 

 

3. decided that the Interim Dividend be paid on or before Thursday, June 2, 2022 to the Shareholders 

whose names appear on the list of members of the Company as at close of business on              

Tuesday, May 17, 2022; and  

 

4. approved audited standalone and consolidated financial statements and results for the quarter and 

year ended March 31, 2022. 

 

5. approved reconstitution of the Audit Committee as below effective May 5, 2022: 

 

Mr. Richard Jackson Chairperson, Non-Executive, Independent Director 

Mr. S Venkatachalam Member, Non-Executive, Independent Director 

Mr. Sridhar Srinivasan Member, Non-Executive, Independent Director 

Ms. Jane Murphy Member, Non-Executive, Independent Director 

Mr. Vincent Grelli Member, Non-Executive, Non-Independent Director 

Mr. Yong Meng Kau Member, Non-Executive, Non-Independent Director 

 

6. considered and approved amendments to the Related Party Transactions Policy. The policy shall 

be made available on the Company’s website.  



  

 

 

 

 
 

 

We enclose herewith the following: 

 

1. The audited standalone and consolidated financial results of the Company for the quarter and year 

ended March 31, 2022, along with the Unmodified Auditor’s Report thereon issued by M/s. Mukund 

M Chitale & Co., Chartered Accountants, Statutory Auditors of the Company; and 

 

2. A press release on the financial results. 

 

The above documents will also be uploaded on the Company’s website. 

 

The Board meeting concluded at 20:30 hours (IST). 

 

This is for your reference and records.   

 

Thanking you, 

 

Yours sincerely, 

For Oracle Financial Services Software Limited 

 

 

 

Onkarnath Banerjee 

Company Secretary & Compliance Officer 

Membership No. ACS8547 

 

Encl: as above 
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Independent Auditor’s Report on audited Standalone Quarterly Financial Results and 
Year to Date Standalone Financial Results of Oracle Financial Services Software Limited 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
   

To 
The Board of Directors of 
Oracle Financial Services Software Limited, 
 

Report on the audit of the Standalone Financial Results 

 

Opinion 

1. We have audited the accompanying Statement of quarterly and year to date Standalone 
financial results of Oracle Financial Services Software Limited (the ‘Company’) for the 
quarter and year ended March 31, 2022, attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).  
 
In our opinion and to the best of our information and according to the explanations given 
to us, these standalone financial results: 
 

i) are presented in accordance with the requirements of Listing Regulations in this 
regard; and 

ii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India of the net profit including other 
comprehensive income and other financial information for the quarter and year 
ended March 31, 2022.  

 
Basis of Opinion 

2. We conducted our audit of the standalone financial results in accordance with the 
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 (“the 
Act”). Our responsibilities under those Standards are further described in the Auditor’s 
Responsibilities for the Audit of the standalone financial results section of our report. We 
are Independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the standalone financial results under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 
 

Management’s responsibility for the standalone financial results  

3. These quarterly financial results as well as the year to date standalone financial results 
have been prepared on the basis of the audited standalone annual financial statements.  
The Company’s Board of Directors is responsible for the preparation of these 
standalone financial results that give a true and fair view of the of the net profit including 
other comprehensive income of the Company and other financial information in  



 

 

 

 

  
accordance with the applicable accounting standards prescribed under Section 133 of the 
Act read with the rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the standalone financial results 
that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 
 
In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so.  
 
The Board of Directors are also responsible for overseeing the Company’s financial 
reporting process. 
 

Auditor’s Responsibilities for the Audit of the standalone Ind AS Financial Results 

4. Our objectives are to obtain reasonable assurance about whether the standalone 
financial results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is 
a high level of assurance but is not a guarantee that an audit conducted in accordance 
with Standards on auditing will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of these standalone financial results. 
 

 As part of an audit in accordance with Standards on auditing, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 
i) Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 
 
ii) Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 
Company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 
 
iii) Evaluate the appropriateness of accounting policies used and the reasonableness of 



 

 

 

 

accounting estimates and related disclosures made by the Board of Directors. 
 
iv) Conclude on the appropriateness of the Board of Director’s use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
the Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the standalone financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 
 
v) Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the standalone financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 
 
We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 
 

Other Matters 

5. The standalone financial results includes the results for the quarter ended March 31, 
2022 being the balancing figure between the audited figures in respect of the full financial 
year ended March 31, 2022 and the published unaudited year-to-date figures up to the 
third quarter of the current financial year ended March 31, 2022, which were subjected to 
limited review by us, as required under the Listing Regulations.  

 

For Mukund M. Chitale & Co. 
Chartered Accountants 
Firm Regn. No. 106655W 

 
(S.M.Chitale) 
Partner 
M. No. 111383 
 

UDIN : 22111383AIKNHR4722 
 

Date: May 04, 2022 
Place: Mumbai 
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Independent Auditor’s Report on Consolidated audited Quarterly Financial Results and 
Year to Date Consolidated audited Financial Results of Oracle Financial Services Software 
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
   

To 
The Board of Directors of 
Oracle Financial Services Software Limited, 
 

Report on the audit of the Consolidated Financial Results 

Opinion 

1. We have audited the accompanying Statement of quarterly and year to date Consolidated 
financial results of Oracle Financial Services Software Limited (the ‘Company’) and its 
subsidiaries listed in Annexure ‘1’ (collectively referred to as ‘the Group’) for the quarter 
and year ended March 31, 2022, attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).  
 
In our opinion and to the best of our information and according to the explanations given 
to us and based on the consideration of the reports of other auditor on separate financial 
statements and the other financial information of subsidiaries these quarterly consolidated 
financial results as well as the year to date consolidated financial results: 
i) includes the quarterly financial results and the year to date financial results of the 

entities mentioned in the Annexure ‘1’ to this report. 
ii) is presented in accordance with the requirements of Regulation 33 of the SEBI Listing 

Regulations, 2015 as amended; and 
iii)  gives a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards and other accounting principles 
generally accepted in India of the consolidated net profit including other comprehensive 
income and other financial information of the Group for the quarter and year ended 
March 31, 2022. 

 

Basis of Opinion 

2. We conducted our audit of the consolidated financial results in accordance with the 
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 (“the 
Act”). Our responsibilities under those Standards are further described in the Auditor’s 
Responsibilities for the Audit of the consolidated financial results section of our report. We 
are Independent of the Group in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the consolidated financial statements under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us and other auditor in terms of their reports referred to in “Other Matter” paragraph 
below, is sufficient and appropriate to provide a basis for our opinion. 



 

 

 

 

 

Management’s responsibility for the consolidated financial results  

3. These quarterly financial results as well as the year to date consolidated financial results 
have been prepared on the basis of the audited consolidated annual financial statements.  
The Company’s Board of Directors is responsible for the preparation of these consolidated 
financial results that give a true and fair view of the of the net profit including other 
comprehensive income of the Group and other financial information in accordance with the 
applicable accounting standards prescribed under Section133 of the Act read with the rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with the Listing Regulations. The respective Board of Directors of the 
Companies included in the Group are responsible for maintenance of the adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Consolidated financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the consolidated financial results by the Directors of the 
Company, as aforesaid.  
 
In preparing the consolidated financial results, the respective Board of Directors of the 
Companies included in the Group are responsible for assessing the ability of the Group to 
continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the respective Board of Directors 
either intends to liquidate the companies or to cease operations, or has no realistic 
alternative but to do so.  
 
The respective Board of Directors included in the Group are responsible for overseeing the 
financial reporting process of the Group. 
 

Auditor’s Responsibilities for the Audit of the consolidated financial results 

4. Our objectives are to obtain reasonable assurance about whether the consolidated 
financial results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is 
a high level of assurance but is not a guarantee that an audit conducted in accordance with 
Standards on auditing will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of these consolidated financial results. 
 

 As part of an audit in accordance with Standards on auditing, we exercise professional 

judgment and maintain professional skepticism throughout the audit. We also: 

i) Identify and assess the risks of material misstatement of the consolidated financial 
results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 



 

 

 

 

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 
 
ii) Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 
of the Act, we are also responsible for expressing our opinion on whether the Company 
has adequate internal financial controls system in place and the operating effectiveness of 
such controls. 
 
iii) Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
 
iv) Conclude on the appropriateness of the Board of Director’s use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Group to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the consolidated financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor’s report. However, future events or conditions may cause the Group to 
cease to continue as a going concern. 
 
v) Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 
 

vi) Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group to express an opinion on the consolidated 
Financial Results. We are responsible for the direction, supervision and performance of the 
audit of financial information of such entities included in the consolidated financial results 
of which we are the Independent Auditors. For the other entities included in the 
consolidated Financial Results, which have been audited by other auditor, such other 
auditor remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responsible for our audit opinion  
 

We communicate with those charged with governance of the Company and such other 
entities included in the consolidated financial results of which we are the Independent 
Auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

 



 

 

 

 

Other Matters 

5. We did not audit the financial statements and other financial information, in respect of five 
subsidiaries, whose Ind AS financial statements and other financial information include 
total assets of Rs. 27,238.57 million as at March 31, 2022; total revenues of Rs. 10,032.98 
million and Rs. 40,770.39 million for the quarter and year ended March 31, 2022 
respectively; total profit/(loss) after tax (net) of Rs. (41.79) million and Rs.1,118.96 million 
for the quarter and year ended March 31, 2022 respectively; total comprehensive income  
of Rs. 151.55 million and Rs.1,188.02 million for the quarter and year ended March 31, 
2022 respectively and net cash inflows of Rs. 648.71 million for the year ended March 31, 
2022. These Ind AS financial statements and other financial information have been audited 
by other auditor whose financial statements, other financial information and auditor’s 
reports have been furnished to us.  Our opinion on the quarterly and the year to date 
consolidated financial results, in so far as it relates to the amounts and disclosures included 
in respect of these entities is based solely on the reports of other auditor and the 
procedures performed by us are as stated in paragraph above. Our opinion is not modified 
in respect of this matter with respect to our reliance on the work done and the reports of 
the other auditor. 

  

6. The consolidated financial results includes the results for the quarter ended March 31, 2022 
being the balancing figure between the audited figures in respect of the full financial year 
ended March 31, 2022 and the published unaudited year-to-date figures up to the third 
quarter of the current financial year ended March 31, 2022, which were subjected to limited 
review by us, as required under the Listing Regulations.  

 

For Mukund M. Chitale & Co. 
Chartered Accountants 
Firm Regn. No. 106655W 

 
(S.M.Chitale) 
Partner 
M. No. 111383 
 
UDIN : 22111383AIKNLR8438 
 
Date: May 04, 2022 
Place: Mumbai 

 

  



 

 

 

 

Annexure ‘1’ 

(referred to in point No. 1 of our Independent Auditor’s Report on Consolidated audited Quarterly 
Financial Results and Year to Date Consolidated audited Financial Results) 
 

Particulars Name of the Subsidiary 

Direct Subsidiaries 

1) Oracle Financial Services Software B.V. 

2) Oracle Financial Services Software Pte. Ltd. 

3) Oracle Financial Services Software Chile Limitada 

4) Oracle Financial Services Software (Shanghai) Limited 

5) Oracle Financial Services Software America, Inc. 

6) ISP Internet Mauritius Company 

7) Oracle (OFSS) Processing Services Limited 

8) Oracle (OFSS) ASP Private Limited 

9) Mantas India Private Limited 

10) Oracle (OFSS) BPO Services Limited 

Subsidiaries of 

Subsidiaries 

Subsidiary of Oracle Financial Services Software B.V.: 

11)   -  Oracle Financial Services Software SA 

Subsidiary of Oracle Financial Services Software Pte Ltd: 

12)    - Oracle Financial Services Consulting Pte. Ltd. 

Subsidiaries of Oracle Financial Services Software America, Inc.: 

13)   - Oracle Financial Services Software, Inc. 

14)   - Mantas Inc. 

 Subsidiaries of Mantas Inc.: 

 15)    - Sotas Inc. 

Subsidiaries of ISP Internet Mauritius Company: 

16) - Oracle (OFSS) BPO Services Inc. 

Controlled Trust 17) i-flex ESOP Stock Trust 
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FOR IMMEDIATE RELEASE 

 

Oracle Financial Services Software Reports  

Net Income for the Fiscal Year 2021-22 of Rs. 1,889 Crore, up 7%;  

Company won largest ever multi-year SAAS deal with a Tier-I US Bank; 

Declares an interim dividend of Rs. 190 per equity share of Rs. 5 face value 

 

Mumbai, India, May 04, 2022: Oracle Financial Services Software Limited (Reuters: ORCL.BO 

and ORCL.NS), a majority owned subsidiary of Oracle, today announced results for the 

quarter and year ended March 31, 2022.  

On a consolidated basis, Net income for fiscal year 2022 was Rs. 1,889 Crore, up 7% 

compared to fiscal year 2021. Revenue for fiscal year 2022 was Rs. 5,221 Crore, up 5% 

compared to fiscal year 2021. Operating income for fiscal year 2022 was Rs. 2,394 Crore, up 

2% compared to fiscal year 2021. 

For the quarter ended March 31, 2022, the revenue was Rs. 1,277 Crore, up 5% year-over-

year; the operating income was Rs. 528 Crore, down 6% year-over-year; and the net income 

was Rs. 482 Crore, up 5% year-over-year.   

For the full year ended March 31, 2022, the Products business posted revenue of Rs. 4,692 

Crore, up 6% compared to fiscal year 2021, and operating income of Rs. 2,452 Crore, up 3% 

year-over-year. For the quarter ended March 31, 2022, the Products business posted 

revenue of Rs. 1,154 Crore, up 7% year-over-year and an operating income of 542 Crore 

down, 3% year-over-year.  

The Board of Directors of the Company declared an Interim Dividend of Rs. 190 per equity 

share of face value of Rs. 5/- each for the financial year 2021 22. 

Chet Kamat, Managing Director and Chief Executive Officer, Oracle Financial Services 

Software, said, “We continue to see broad based demand across product lines for both on-

premises and cloud/SAAS deployment modes. In particular, our ongoing investments in 

building organic SAAS solutions are starting to bear fruit. We concluded the year with $91 

million of license revenue, up 17% over the last fiscal year. In this quarter, we signed our 

largest-ever multi-year SAAS deal with a tier 1 US Bank.” 
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Makarand Padalkar, Executive Director and Chief Financial Officer, Oracle Financial 

Services Software, said, “We have maintained consistency in the performance. The net 

margins were 38% for the quarter, and 36% for the year ended March 31, 2022. Our accounts 

receivables are healthy, with the Days of Sales Outstanding (DSO) of 59 days.” 

Business Highlights 

 The Company signed license deals of $ 29.5 million during the quarter with customers in 

35 countries. 

 Nine customers went live on Oracle Financial Services software products during the 

quarter. 

 Headquartered in Singapore with operations in Singapore, China and Malaysia, Luminor 

Financial Holdings Limited is a financial solutions business that caters to SMEs across the 

region. The Company has signed a deal with Oracle to implement its Oracle Banking 

Supply Chain Finance Solution and supporting modules to address the needs of its 

customers in the region. 

 

 An acclaimed US based commercial bank has reinvested in Oracle Banking technology 

with a deal for Oracle Financial Services Analytical Applications. 

 

 An innovative bank from Japan has signed a deal for Oracle Financial Services Analytical 

Applications, reiterating its belief in Oracle Banking Technology. 

 

 An Algerian bank with a rich 40-year history, BADR Banque provides retail, corporate and 

bancassurance services with a keen focus on financing agriculture, agri-food industries, 

fishing and aquaculture. The bank has reiterated its faith in Oracle by signing a deal for 

Oracle Banking Digital Experience. 

 

 A leading public sector bank in India has extended its relationship with Oracle by signing 

a deal for Oracle Financial Services Analytical Application. 

 

 Caixa Economica da Misericordia de Angra do Heroismo, Caixa Economica Bancaria 

CEMAH, Portugal is a banking institution with more than 125 years of experience in 

serving its customers. The bank offers retail, SME, and commercial banking services with 

a digital focus. In the next step of its digital transformation, the bank has chosen to 

implement Oracle FLEXCUBE Universal Banking, Oracle Banking Digital Experience, 

Oracle Banking Originations, Oracle Banking Branch, Oracle Banking Corporate Lending, 

Oracle Banking Enterprise Limits and Collateral Management, Oracle Banking Payments, 

Oracle Banking Treasury Management, and Oracle Banking Extensibility Workbench. 
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 A well-recognized financial institution in Chile is moving into the digital age by upgrading 

its existing Oracle technology with the acquisition of Oracle FLEXCUBE Universal Banking, 

Oracle Banking Digital Experience, Oracle Banking APIs, Oracle Banking Branch, Oracle 

Banking Originations, Oracle Banking Payments and Oracle Banking Extensibility 

Framework. 

 A leading Chilean bank has extended its relationship with Oracle by signing a deal for 

Oracle FLEXCUBE Universal Banking. 

 

 A Hong Kong based investment banking firm has decided to upgrade its existing Oracle 

Banking technology with a deal to implement Oracle FLEXCUBE Universal Banking, Oracle 

Banking Digital Experience, Oracle Banking Payments, and Oracle Banking Extensibility 

Framework. 

 

 A leading regional bank from the African continent has chosen to expand its technology 

partnership with Oracle by choosing to upgrade to the latest release of Oracle FLEXCUBE 

Universal Banking. 

 

 Daman Islamic Bank (DIB) is a new Islamic bank in Libya. The bank has begun its journey 

by signing a deal for Oracle' banking technology suite which consists of Oracle FLEXCUBE 

Universal Banking, Oracle Banking Digital Experience, Oracle Banking Originations, 

Oracle Banking Branch, Oracle Banking Corporate Lending, Oracle Banking Enterprise 

Limits and Collateral Management, Oracle Banking Payments, Oracle Banking Liquidity 

Management, Oracle Banking Trade Finance, Oracle Banking Treasury Management, 

Oracle Banking Enterprise Default Management, Oracle Banking Credit Facilities, Trade 

finance Process Management and Oracle Financial Services Analytical Applications. 

 

 A large bank in the UAE has decided to upgrade its banking technology by investing in 

the latest Oracle banking applications, namely Oracle Banking Digital Experience, Oracle 

Banking APIs, Oracle Banking Cash Management, Oracle Banking Liquidity Management, 

Oracle Banking Virtual Account Management, Oracle Banking Extensibility Framework, 

and Oracle Financial Services Analytical Applications. 

 

 An award-winning bank known for excellence in international finance and trade finance, 

Access Bank UK is the UK subsidiary of Access Bank Nigeria. The bank has extended its 

relationship with Oracle by signing a deal for Oracle FLEXCUBE Universal Banking, Oracle 

Banking Digital Experience, Oracle Banking APIs, Oracle Banking Corporate Lending, 

Oracle Banking Payments, Oracle Banking Enterprise Limits and Collateral Management, 

and Oracle Banking Extensibility Workbench. 

 

 One of the most successful banks in Uzbekistan, Ziraat Bank has served retail and 

corporate customers for more than 25 years. The bank has signed a deal for Oracle 

FLEXCUBE Universal Banking, Oracle Banking Branch, Oracle Banking Payments, Oracle 
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Banking Treasury Management, Oracle Banking Trade Finance, Oracle Banking 

Extensibility Workbench, and Oracle Financial Services Analytical Applications. 

 

 UNObank Inc., Philippines is a digital bank with a long-term goal to bridge the gaps in 

financial inclusion in the country. The bank is building a full-spectrum digital bank to 

service financial needs of its customers in Southeast and South Asia. To achieve its goals, 

the bank has chosen to implement Oracle Financial Services Analytical Applications. 

 An Islamic bank in Uzbekistan has chosen to implement Oracle Banking suite of 

applications which includes Oracle FLEXCUBE Universal Banking, Oracle Banking Digital 

Experience, Oracle Banking APIs, Oracle Banking Originations, Oracle Banking Corporate 

Lending, Oracle Banking Payments, Oracle Banking Treasury Management, Oracle 

Banking Trade Finance, and Oracle Financial Services Analytical Applications. 

 

 A central bank in the Caribbean has signed a deal with Oracle to adopt Oracle FLEXCUBE 

Universal Banking, Oracle Banking Payments, Oracle Banking Digital Experience, Oracle 

Banking Enterprise Limits and Collateral Management, Oracle Banking Treasury 

Management, and Oracle Banking Extensibility Workbench. 

 

 A Nigerian bank has chosen Oracle's Banking technology by signing a deal for Oracle 

FLEXCUBE Universal Banking, Oracle Banking Branch, Oracle Banking Originations, 

Oracle Banking Payments, Oracle Banking Extensibility Workbench, and Oracle Financial 

Services Analytical Applications. 

 

 UBCI Bank, based in Tunisia, offers retail, corporate, and institutional banking services 

from 103 branches that are supported by 112 ATMs across the country’s thriving 

economic centers. The bank set forth on a digital transformation by signing a deal for 

Oracle FLEXCUBE Universal Banking, Oracle Banking Digital Experience, Oracle Banking 

APIs, and other banking applications from the Oracle Financial Services suite. 

 

 An established bank in Lao PDR is embarking on a digital transformation for which it has 

chosen to update its existing Oracle Banking technology stack with the latest versions of 

Oracle FLEXCUBE Universal Banking, Oracle Banking Digital Experience, Oracle Banking 

Branch, Oracle Banking Corporate Lending, Oracle Banking Enterprise Limits and 

Collateral Management, Oracle Banking Payments, Oracle Banking Trade Finance, Oracle 

Banking Treasury Management, Oracle Banking Trade Finance Process Management, 

and Oracle Banking Extensibility Framework. 

 

 A Universal bank from Nigeria bank has extended its Oracle banking technology portfolio 

with a deal for Oracle Banking Corporate Lending. 
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Particulars

March 31, % of March 31, % of

2022 Revenues 2021 Revenues

REVENUES

Products 46,916              90% 44,252              89% 6%              

Services 5,299                10% 5,588                11% (5%)             

Total Revenues 52,215              100% 49,840              100% 5%              

SEGMENT RESULTS

Products 24,522              52% 23,821              54% 3%              

Services 1,306                25% 1,472                26% (11%)          

Total 25,828              49% 25,293              51% 2%              

Unallocable expenses (1,889)               (3%) (1,840)               (4%) 3%              

OPERATING INCOME 23,939              46% 23,453              47% 2%              

Interest and other income, net 1,344                2% 1,320                3% 2%              

INCOME BEFORE PROVISION OF 

TAXES

25,283              48% 24,773              50% 2%              

Provision for  taxes 6,395                12% 7,154                14% (11%)          

NET INCOME 18,888              36% 17,619              36% 7%              

Earnings per share of Rs 5/- each (in Rs)

  Basic 219.19              204.90              7%              

  Diluted 218.04              203.99              7%              

ORACLE FINANCIAL SERVICES SOFTWARE GROUP

FY 2021-22 YEAR TO DATE : FINANCIAL RESULTS

CONSOLIDATED STATEMENTS OF OPERATIONS

(In INR Million, except per share data)

Year Ended %

 Increase 

(Decrease)
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Particulars

March 31, % of March 31, % of

2022 Revenues 2021 Revenues

REVENUES

Products 11,536              90% 10,738              89% 7%              

Services 1,232                10% 1,371                11% (10%)          

Total Revenues 12,768              100% 12,109              100% 5%              

SEGMENT RESULTS

Products 5,415                47% 5,583                52% (3%)             

Services 233                   19% 443                   32% (47%)          

Total 5,648                44% 6,026                50% (6%)             

Unallocable expenses (370)                  (3%) (417)                  (4%) (11%)          

OPERATING INCOME 5,278                41% 5,609                46% (6%)             

Interest and other income, net 420                   4% 438                   4% (4%)             

INCOME BEFORE PROVISION OF 

TAXES

5,698                45% 6,047                50% (6%)             

Provision for  taxes 881                   7% 1,444                12% (39%)          

NET INCOME 4,817                38% 4,603                38% 5%              

Earnings per share of Rs 5/- each (in Rs)

  Basic 55.86                53.49                4%              

  Diluted 55.62                53.28                4%              

ORACLE FINANCIAL SERVICES SOFTWARE GROUP

Q4 FY 2021-22 : FINANCIAL RESULTS

CONSOLIDATED STATEMENTS OF OPERATIONS

(In INR Million, except per share data)

Three Months Ended %

 Increase 

(Decrease)
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Q1 Q2 Q3 Q4 Full Year Q1 Q2 Q3 Q4 Full Year

 Geographic Revenues

 Products Business

 India 8% 7% 7% 7% 8% 8% 8% 8% 8% 8%

 Outside India

Americas

United States of America 20% 19% 20% 23% 20% 23% 21% 23% 20% 22%

Rest of America 9% 8% 9% 9% 9% 9% 7% 9% 9% 9%

Europe 16% 20% 19% 18% 18% 18% 18% 17% 16% 17%

Asia Pacific 28% 30% 30% 28% 29% 26% 27% 28% 27% 27%

Middle East and Africa 19% 16% 16% 15% 17% 16% 20% 15% 19% 17%

 Services Business (incl. BPO Services)

 India 1% 1% 1% 1% 1% 1% 1% 1% 0% 1%

 Outside India

Americas

United States of America 72% 74% 75% 75% 74% 75% 73% 68% 70% 71%

Rest of America 1% 0% 1% 0% 1% 0% 0% 0% 0%

Europe 15% 12% 12% 11% 13% 12% 13% 14% 15% 13%

Asia Pacific 7% 9% 9% 9% 9% 9% 10% 12% 11% 11%

Middle East and Africa 4% 3% 3% 3% 3% 2% 3% 5% 4% 4%

 Total Company

 India 7% 7% 7% 7% 7% 7% 7% 7% 7% 7%

 Outside India

Americas

United States of America 25% 25% 26% 29% 26% 30% 28% 28% 25% 27%

Rest of America 8% 7% 8% 8% 8% 8% 7% 8% 9% 8%

Europe 16% 19% 18% 17% 17% 17% 17% 17% 16% 17%

Asia Pacific 26% 28% 27% 26% 27% 24% 25% 26% 25% 25%

Middle East and Africa 18% 14% 14% 14% 15% 14% 16% 14% 18% 16%

 Revenue Analysis

 Products Business

 License Fees 19% 10% 12% 10% 13% 22% 13% 11% 11% 14%

 Maintenance Fees 32% 37% 36% 35% 35% 31% 35% 36% 34% 34%

 Consulting fees

Fixed Price 26% 30% 29% 33% 29% 29% 30% 31% 36% 32%

Time & Material Basis 23% 24% 23% 21% 23% 18% 22% 22% 20% 20%

 Services Business (incl. BPO Services)

Fixed Price 28% 25% 29% 27% 27% 28% 28% 39% 48% 36%

Time & Material Basis 72% 75% 71% 73% 73% 72% 72% 61% 52% 64%

 Trade Receivables

 0-180 days 97% 97% 98% 97% 97% 98% 97% 97% 98% 98%

 More than 180 days 3% 3% 2% 3% 3% 2% 3% 3% 2% 2%

 DSO (Days) 64        55        56        54        54           63        63        70        59        59           

 Attrition Rate (TTM) 17% 15% 14% 15% 15% 20% 25% 29% 28% 28%

 Staff Data 

 Products Business 6,185   6,319   6,367   6,238   6,238     6,045   6,139   6,214   6,398   6,398     

 Services Business 1,604   1,550   1,559   1,559   1,559     1,500   1,433   1,315   1,305   1,305     

 Corporate 193      189      184      180      180        185      190      191      181      181        

 Total 7,982   8,058   8,110   7,977   7,977     7,730   7,762   7,720   7,884   7,884     

Financial Year 2021-22

Oracle Financial Services Software Limited

Q4 FY 2021-22 Financial Results

SUPPLEMENTAL OPERATING MATRICES

Financial Year 2020-21
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About Oracle Financial Services Software Limited 

Oracle Financial Services Software Limited (Reuters: ORCL.BO & ORCL.NS) is a world leader in 

providing products and services to the financial services industry and is a majority owned subsidiary 

of Oracle Corporation. Oracle Corporation [NASDAQ: ORCL] is the world’s most complete, open and 

integrated business software and hardware systems company. For more information, visit 

www.oracle.com/financialservices.  

About Oracle 

The Oracle Cloud offers a complete suite of integrated applications for Sales, Service, Marketing, 

Human Resources, Finance, Supply Chain and Manufacturing, plus Highly Automated and Secure 

Oracle Cloud Infrastructure featuring the Oracle Autonomous Database. For more information about 

Oracle (NYSE: ORCL), please visit us at www.oracle.com. 

Trademark 

Oracle and Java are registered trademarks of Oracle Corporation and/or its affiliates. FLEXCUBE is a 

trademark of Oracle Financial Services Software and are registered in several countries. Other names 

may be trademarks of their respective owners. 

“Safe Harbor” Statement: Statements in this press release relating to Oracle Financial Services Software 

Limited future plans and prospects are "forward-looking statements" and are subject to material risks 

and uncertainties.  Many factors could affect our current expectations and our actual results, and 

could cause actual results to differ materially.  All information set forth in this release is current as of 

May 04, 2022. Oracle Financial Services Software Limited undertakes no duty to update any statement 

in light of new information or future events.   

# # # 
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