CIN : L85110KA1992PLC013223

OPTO CIRCUITS (INDIA) LIMITED.{)" ¥

SEHRMG TRCHNOLDGY

October 30t 2018

The Manager The Manager

Department of Corporate Services National Stock Exchange of India Ltd
BSE Limited, Exchange Plaza

PJ] Towers, Dalal Street Bandra Kurla Complex

MUMBALI - 400 001 Bandra (E), MUMBALI ~ 400 051

Dear Sir,

Sub: Quicome of Board Meeting held today {30t October 2018) - Regulation 30(6) of the SEB]
{Listing Obligation and Disclosure Requirements) Regulations 2015. Code: BSE- 532391 NSE
- OPTOCIRCUIL

We would like to inform you that the Board of Directors at their Meeting held on this day, inter
alia: .
1. Approved the Un-audited Financial Results (Standalone and Consolidated) for the
quarter and period ended 30t September 2018,
2. Noted the resignation of Mr.Thomas Dietiker, Director with effect from October 29th
2018.
3. Noted the letters (received, post previous Board Meeting dt August 31t 201 8) from Bank
of Nova Scotia and StateBank of India, regarding declaration of Company and directors
as per their letter, as willful Defaulters.

Weenclose herewith the Un-audited Financial Resulis of the Company in the prescribed format,
along with Limited Review Report (Standalone and Consolidated) issued by M/s. BY Swami &
Co., Chartered Accountants, Statutory Auditors for the period ended 30t September 2018,

The Board meeting was started at 12.30 PM and it concluded at 4.00 PM.
Thanking you,

Yours faithfully,

For Opto Circuits (Irndia) Limited.,,

Plot No. 83, First Floor, Electronics City, Bangalore - 560 100.
Phone : +91-80-28521040-41-42 Fax: +91-80-28521094 ‘
E-mail : oci@optoindia.com, info@optoindia.com Web : www.optocircuits.com



OPTQ CIRCUITS (INDIA) LIMITED.

Regd. Dffice ; Piot # 83, Electronic City, Hosur Road, 8angalore - 560 100.

UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 30TH SEPTEMBER, 2018

CONSOLIDATED
Rs.in Lacs
except Shares
& EPS
S:)-‘ PARTICULARS Quarter Ended Six Months Ended Year Ended
30-Sep-2018 30-Jun-2018 30-5ep-20%7 30-Sep-2018 30-Sep-2017 31-Mar-2018
{Un- Audited} {Un- Audited) {Un- Audited) | (Un- Audited) {Un- Audited) (Audited)
1. income from operations 6,587.02 7,131.62 5,490.38 13,718.64 10,325.61 22,836.29
2. Other [ncome 214,94 54,37 21.97 279.31 30.62 120.76
3. TFotal income (14+2}) 6,801.96 7,195.99 5,512.36 13,997.95 10,356.23 22,957.05
4. Expenses
(a.)|Cost of materials consumed 3,138.52 3,238.98 2,151,51 6,375.51 4,366.84 10,300.64
(b.}}Purchases of stock-in-trade - 22.2% 26.95 22,25 131.34 114.92
{c.) Changes In Inventories of finished goods, work-in-progress and stock-in-trade {32.22) 4.14 (108.27) (28.09) {85.75} (30.086)
{d.)|Employee benefits expense 1,175.48 1,127.96 865.20 2,303.46 1,735.C0 3,624.94
(e.)|Finance Cost 395.02 162.49 228.98 557.51 447.48 575.99
{f.}| Depreciation and amartisation expense 276,16 272.06 419,30 548,23 737.43 1,258.70
{q.)jOther expenses 819.65 1,045.58 748.75 1,865.23 1,617.97 3,623.38
Total Expenses 5,770.61 5,873.48 4,333.01 11,644.08 8,950.31 19,468.51
5. Profit / (Loss) before Exceptional Items and tax (3-4) 1,031.35 1,322.51 £,179.34 2,353,837 1,405.92 3,488.54
6. Exceptienal Items - - 1,004.37 - 276.22 {160.29)
7. Profit / {Loss) before tax (5-6) 1,031.35 1,322,51 174,97 2,353.87 1,125.70 3,648.83
8. Tax Expenses 107.01 18.73 10.98 125.74 60.98 89.85
9. Profit / {Loss) after tax for the period from continuing operatiens {(7-8) 924.34 1,303.78 163.99 2,228,13 1,068.72 3,558.98
Prefit for th r / Year atfri Je {0
Sharehalders of the Company 924,77 1,295.63 96.88 2,220.40 986.34 3,462.16
Nen-Controfiing Interest {0.43} 8.16 67.11 7.73 §2.38 96.82
10. Othei comprehﬁnslv_e income for th od fiteL 4 oth - B - - -
Total comprehensive income for the period {comprising profit(Loss) and other
11| | Comorehensiva ncome for the peﬁ“f) e +(10} prising profit(Loss) 924.34 1,303.78 163.99 2,228.13 1,068.72 |  3,558.98
1z, Total Comprehensivi for th I r attri I H
Sharehclders of the Company 924.76 1,295.63 G5.88 2,220.40 §86.34 3,462,148
Non-Centrolling Interest (0.43) B.16 67.11 7.73 82.38 96.82
13. Paid up Equity Share Capital (Face vatue of each share is R5.10) 28,749.54 28,749.54 24,231.94 28,749.54 24,231.54 28,749.54
14. Reserves excluding Revaluation Reservas as per Balance Sheet of Previous accounting year
15. farninas Per Share (EPS) - Rs, per share
- Basic 0.32 0.45 0.04 0.86 0.41 1.34
- Diluted 0.32 0.45 0.049 0.86 0,41 1.34
16. Public Shareholding
- No. of shares. 225,498,307 225,598,307 177,506,945 225,498,307 177,506,945 | 225,598,307
- Percentage of share holding 78.44% 78.47% 73.25% 78.44% 73.25% 78.47%
17. Promoter and Promaoter Group Share Holding
a. |Pledged/Encumbered
~ No. of shares, NIL NiIL NIL NIL NIL NI
-percentage of Shares (as 3 Percentage of the total share holding of prometer and promoter group) MIL NIL NIL NIl NIL NIL
-Percentage of Shares (as a Parcentaga of the total share capital of the company} NIL NIL NiL NIL NIL NIL
b. {Non-Encumbered
- No. of shares. 51,997,099 61,897,099 64,812,462 61,957,095 £4,812,462 61,897,095
-Percentage of Shares {as a Pertentage of the total share holding of promoter and promoter group} 100.00 100.00 150.00 100.0C 100.90 100.00
-percentage of Shares (at & Percentage of the total share capiral of the company) 21,56 21.53 26.75 21.56 26,75 21.53
¥ EPS for the previous quarter and corresponding period has been restated,
NOTES:
1 The above Un-Audited financial results were taken on record by the Board of Directors at its meeting held on 30th Cctober, 2018,
2 The Consolidated Audited Results include resuits of the following Subsidiaries.
Name of the Company %4 of Holding
a|Medizid Inc, USA 100%
b|Devon Innovations Pvt, Ltd 100%
c|Ormed Medical Technology Ltd 100%
d|Opto Infrastructure Limited 87.06%
o]Opto Circuits {Mafaysia) Sdn. Bhd 106%
F:Opto Cardiac Care Limited 100%
[ _aiOpto Eurocar Healthcare Limited §7.02%
3 These Consolidated Un-Audited Financial Resulls relate to Opto Circuits {India] Limited[ The Helding Company’] and its Subsidiaries{ together constitute ‘the Group'} and are prepared by applying
IND AS 110 ™ Consclidated Financial Statements” and Ind AS 28 “Ivestments in Subsidiaries and Associates and Joint Ventures™
4 The above Consclidated Un-Audited Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors held on October, 30th 2018,
5 The Statutory Auditors have conducted the Audit Review of Conselidatad financial resuits and randered the Review report on the same. The Statulory auditors have also completed the audit of
comparitive corresponding previcus quarter ended 30.06.201.8 as per IND AS.
[ The Group has only one Busingss Segment i.e. Healthcare,
7 Figures of the previous quarter/Year have been regroupedjreciassified wherever necessary, to make it comparabie,

By Order of the Board, By Order of the Board,
For Opto Circuits {India} Limited For Opto Circuits (India) Limited

/écw

G.C.Somadas
Managing Director

Place: Bangalore

Date : 30.10.2018 Chairman




All Figures Rs. In Lacs

Consolidated Statement of Assets and Liabilities

Consolidated

As at As at
30.09.2018 31.03.2018
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 28,304.33 30,524.51
Capital work-in-progress 176.41 144.41
Investment Property - -
Goodwill 4,971.11 3,714.06
Other Intangible Assets 651.99 54,13
Intangible assets under development 35,762.44 35,437.88
Financial assets - -
Investments 1.00 2.02
Trade Receivables 50,694.53 57,927.04
Loans 12,494.53 54.64
Other financial assets 59.67 57.43
Deferred tax assets {net) 1,023.99 380.41
Other non-current assets 16,793.95 15,601.93
Total Non - current assets 150,344.05 143,898.46
Current assets
Inventories 9,818.07 9,841.07
Financial assets - -
Investments - B
Trade receivables 5,083.66 3,766.76
Cash and cash equivalents 1,208.02 873.84
Other Balances with Bank 211.21 242.21
Loans 27.09 28.93
Other financial assets 85.92 28.22
Current Tax Assets 4,135.01 3,922.51
Other current assets 38,683.55 38,709.41
Total current assets 59,252.54 57,412.76
Total Assets 209,596.59 201,311.21
EQUITY AND LIABILITIES
Equity
Equity share capital 28,749.54 28,749.54
Other equity 73,511.09 65,509.44
Equity attributable to shareholders of the company 102,260.63 94,258.98
Non-Controlling Interest 1,197.19 1,189.46
Total Equity 103,457.82 65,448.44
LIABILITIES
Non-current liabilities
Financial liabilities
Borrowings 1,354.22 1,173.43
Trade Payables 5,867.47 6,719.18
Other financial liabilities - -
Provisions 68.36 61.59
Deferred tax liabilities {net) - -
Other non-current liabilities 159.56 -
Total non - current labilities 7,449.61 7,954.21
Current liabilities
Financial liabilities
Borrowings 86,829.27 82,404.51
Trade payables 3,379.54 2,999.91
Cther financial liabilities 6,139.26 8,465.82
Other current liabilities 1,547.95 3,110.06
Provisions 665.51 872.71
Income tax liabilities {net) 127.63 55,55
Total current liabilities 98,689.16 97,908.56
Total equity and liabilities 209,596,59 201,311.21

Notes

Date ! 30.10.2018

/M’U""M’ .

PLACE: BANGALORE inod Ramnani
CHAIRMAN

By Order of the Board,
For OPTO CIRCUITS {INDIA) LIMITED,

1. The financials of AMDL is not consolidated & impairment of investment in AMDL is not being recognised.

2. Figures have been regrouped/reclassified wherever necessary, to make it comparable.
3. The Standalone results of the company for the said quarter is available on the company's website

www.optoindia.com and also on BSE and NSE websites.

‘X{L\{)V\rv\u\f

G.C.Somadas
MANAGING DIRECTOR




_ . ‘ # 6, Commander's Place
B.V. Swami & Co. , First Floor, Raja Ram Mohan Roy Road

Chartered Accountants Richmond Circle, Bangalore - 560 025
Ph : 080-65957360 / 080-22114837
e-mail : caamaranath@yahoo.com

bvswamicompany@gmail.com
website : www.bvswamiandco.in

Ref. ; _ Date ;

- INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO

THE BOARD OF DIRECTORS OF
OPTO CIRCUITS INDIA LIMITED
BENGALURU. '

We have reviewed the Financial Results of OPTO CIRCUITS INDIA LIMITED [‘the Parent'], and its
subsidiaries (the Parent and its subsidiaries together referred to as © the Group”), and its share of its
associates for the quarter and half year ended on September 30, 2018 included in the Statement of
Consolidated Unaudited Finaneial results OPTO CIRCUITS INDIA LIMITED(“the Statement”), being
submiited by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July
5, 2016

This Statement which is the responsibility. of the Parent's Management and approved by the Board of
Directors, has been prepared in accordance with recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting (“Ind AS 34™), prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these financial statements based on our
review,

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of Parent Company’s personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion. |

The Statement includes the results of the following entities

Parent:
Opto Circuits (India) Limited -

Subsidiaries:

Mediaid Inc, USA
Devon Innovations Pvt. Ltd



B.V. Swami & Co.,

Chartered Accountants

Ormed Medical Technology btd
Opto Infrastructure Limited

Opto Circuits (Malaysla) Sdn. Bhd
Opto Cardiac Care Limited

Opto Euracor Healthcare Limited

Based on our review conducted as stated above nothing has come to our attention that causes us to believe
that the accompanying statement, prepared in accordance with aforesaid Indian accounting standards (Ind
AS) and other accounting principles generally accepted in India has not disclosed the information required
to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, and SEBI circular No. CIR/CFO/FAC/62/2016 dated sth July, 2016 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial information of seven subsidiaries included in the consolidated
unaudited financial results whose interim financial information reflect total revenues of Rs 40.35 Crores for
the quarter ended September 30 2018, and total profit after tax of Rs 1.28 Crores for the quarter ended
September 30 2018, as considered in the consolidated finaneial results. These interim finaneial information
have been furnished by the Management and our report on the statement, in so far as it relates to the
amounts and disclosures included in respeet of these subsidiaries, is based solely on such interim financial
information.

During the accounting period under review, The Bank of Nova Scotia and State Bank of India declared Opto
circuits India Limited and its directors as wilful defaulters.

Subsequent to the auditor’s report on the annual accounts for the period ended 315t march 2018, provision
for impairment loss on the investment, debtors & advances to the tune of Rs 75203.04 Lakhs is not .
recognised in the accounts for the half year ended 30t September 2018.

Conformation of balances from debtors is not made available for verification.

Stocks records are not updated and the management has not conducted verification of the stock for the half
year ended 3oth September 2018. So, we cannot comment on the accuracy of the stock value mention in the
financials,* :

Financials of Advanced Micronic Devices limited (Subsidiary of OCIL') not recognised in the Consolidated
Financials for the half year ended 30t September 2018.

For B. V. Swami & Co., T

Chartered Accountants %\\»

! *{8ANGALORE 25)
2| FRu:0091s15 ) oo

[A, AMARANATH]

Place: Bangalore Partner
Date: 30.10.2018 Firm Regn No: 0091518

Membership No:213629



OPTO CIRCUITS {INDIA) LIMITED.

Regd, Office : Plot # 83, Electrenic City, Hosur Road, Bangalore - 560 1460,

UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 30TH SEPTEMBER, 2018
STANDALONE

Rs.In Lacs except
Shares & EPS

Nsc.:: PARTICULARS Quarter Ended Six Months Ended Year Ended
30-5ep-2018 3C-Jun-2018 30-Sep-2017 | 30-Sep-2018 30-Sep-2017 31-Mar-2818
{Un- Audited) {(Un- Auditeg) (Uin- Audited) | {Un- Audited) {Un- Audited} {Audited)
1.[(a.} income from operations 2,562.80 2,867.20 940,71 5,429.99 1,946.69 6,346.46
2.]{b.y Other Income 204.08 36.96 (5.71) 241.05 {0.62) 24,57
3. Total income {1+2} 2,766.8% 2,904.16 935.00 5,671.04 1,946.07 6,371.03
4. Expenses
{a.)Cost of materials consumed 1,225.82 1,374.71 359.19 2,600.53 800.33 2,763.93
(b.)iPurchases of stock-in-trade - - - - -
{c.)iChanges in inventories of finished goods, work-in-progress and stock-in-trade 20.39 24.63 37.07 45.02 (10.10) 6.42
{d.yEmployee benefits expense 210.76 219.81 124.51 430.57 313.03 765.06
(e.) Finance Cost 22.59 30.05 52.73 52.64 191.64 136.32
(f.}| Depreciation and amortisation expense 216.42 215.28 224.16 431,70 453.81 906.04
(g.){Other expenses 274.54 198,57 77.43 473.11 202.21 791.75
‘fotal Expenses 1,970.52 2,063.05 875.10 4,023,57 1,950,92 5,370.52
5. pProfit / (Loss) before Exceptional Items and tax (3-4) 796.37 841.11 55.90 1,637.47 {4.856} 1,000.51
&. Exceptional Items - - - - -
7. Profit / (Loss) before tax (5-6) 796.37 841,11 59.90 1,637.47 (4.86) 1,000.51
8. Tax Expenses - - - - -
9. Profit / {Loss) after tax for the period from continuing operations {(7-8} 796.37 841.11 59.90 1,637.47 {4.86) 1,000.51
1Q. Otherl' cnmpreh;nslve Income for th d fitg yand - - - - -
Total comprehensive income for the period {comprising profit{Loss) and other
11. comprehensive income for the period) {9 + 10) 796.37 841,11 55.90: 3,637.47 (4.86) 1,000.51
12, Paid up Equity Share Capital (Face value of each shara is Rs.10) 28,749.54 28,749.54 24,231.94 28,749.54 24,231.94 28,749.54
13. Reserves excluding Revaluation Reserves as per Balance Shaet of Previous acceunting year - - - £3,5681.12
14. Earnings Per Share (EPS) - Rs. par share
- Basle 0.28 0.29 0.02 0.57 (0.00) 0.39
- Diluted 0.28 0.29 0.02 0.57 (0.00) 0.39
15, Publie Shareholding
- MNo. of shares, 225,468,307 225,598,307 | 177,505,945 225,498,307 177,506,945 225598307
- Percentage of share holding 78.44% 78.47% 73.25% 78.44% 73.25% 78.47%
16. Promoter and Promoter Group Share Holding
a. FPledged/Encumbered
- Mo, of shares. WNIL NIL NIL NI NIL NIL
-Percentage of Shares (as 3 Percentage of the total share holding of promoter and promoter group) NIL NIt N, NiL NIL NIL
-Parcentage of Shares (a5 3 Percentage of the total share capital of the company) NIL NS, NIL NIL NIL NIL
b. |Non-Encumaered
- No. of shares. 61,897,099 61,897,089 64,812,462 61,957,099 64,812,462 61,897,099
-Percentage of Shares (as a Parcentage of the total share holding of prometer and promoter group) 100.00 100.00 100.00 100,00 100.40 100.00
-Percentage of Shares [as a Percertage of the rotal share capital of the compary) 21.56% 21.53% 26.75% 21.56% 26.75% 21.53%
* EPS for the previous quarter and corresponding period has been restated.
Investors Complaints
Particulars
Pending at the beginning of the guarter NIt
Received during the quarter 0
Total Q
Disposed of during the quarter 0
] Ining unresolved at the end of the quarter NIL
3 The above Standalone Unaudited Firancial Results have been reviewed by the Audit Committee and approved by the Board of Directars in the meeting held on October, 30, 2018,
2 The Statutery Auditors have conducted the Limited Review of the Standalone Un-audited financlal results and rendered the report on the same. The Statutory auditors have also completed the Limited
Review of camparitive correspending previous quarter and year endec 30.06.2018 and restated as per IND AS.
3 The Company has only one Business Segment e, Healthcare,
4 Figures of the previous quarter/Year have been regrouped/reclassified wherever necessary, to make it comparable.

Place: Bangalore
Date : 30.10.2018

od Ramanani
Chairman

By Qrder of the Board,
For Opto Circuits (y:dia) Limited

¢

e

G.C.Somadas

Managing Director




OPTO ZIRCUITS (INDIA) LIMITED,

Standalone Rs in Lakhs
tatement of Assets and Liabilities
As at As at As at
30.09.2018 30.09.2017 31.03.2018
Un-Audited Un-Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 6,452.38 7,329.61 6,877.14
Capital work-in-progress 65.90 39.75 33.90
Investment Property - - -
Goodwill - - -
Other Intangible Assets 15,710.43 10,210.43 15,710.43
Intangible assets under development - -
Financial assets
Investments 43,6556.66 38,166.46 43,656.66
Trade Receivables 22,220.82 22,154.64 21,871.88
Loans 79,572.23 75,090.62 79,203.70
OCther financial assets 59.67 61.78 57.43
Deferred tax assets (net} 5.95 5.95 5.85
Other non-current assets 1,919.08 1,857.72 1,801.30
Total Non - current assets 169,663.12 154,916.96 169,218.39
Current assets
Inventories 2,260.41 11,109.01 2,701.98
Financial assets
Investments - - -
Trade receivables 2,302.60 503.75 1,208.02
Cash and cash equivaients 75.49 77.12 83.40
Other Bank Balances 13.88 20.31 13.35
Loans - 524.92 -
Other financial assets - - -
Current Tax Assets 4,057.41 3,777.40 3,917.41
Other current assets 249.68 211.50 306.43
Total current assets 8,964.46 16,224.01 8,230.58
Total Assets 178,627.58 171,140.97 177,448,97
EQUITY AND LIABILITIES
Equity
Equity share capital 28,749.54 24,231.94 28,749.54
Other equity 85,199.17 64,595.43 83,581.12
Total equity 113,948.71 89,227.37 112,330.66
LIABILITIES
Non-current liabilities
Financial liabilities
Borrowings 8,944.82 7,816.16 8,762.05
Trade Payables 3,295.30 3,271.54 2,822.32
Other financial liabilities - - -
Provisions - - -
Deferred tax liabilities (net) - - -
Other non-current liabilities - - -
Total non - current liabilities 12,240.12 11,087.70 11,584.37
Current liabilities
Financial liabilities
Borrowings 44,905.97 63,736.21 45,351.64
Trade payables 1,748.55 605.08 2,232.98
Other financial liabilities 5,611.54 5,702.98 5,696.01
Other current {iabilities 73.82 690.06 161.74
Provisions 98.87 91.57 91.58
Income tax liabilities (net) - - -
Total current liabilities 52,438.74 70,825.90 53,533.94
Total equity and liabilities 178,627.58 171,140.97 177,448.97
¢.00 -

Notes

PLACE: BANGALORE
Date ; 30.10.2018

1, Figures have been regrouped/reclassified wherever necessary, to make it comparable.
2. The Standalone Audited Financial results of the company for the said quarter/Period is available on the company's website
www.optoindia.com and also on BSE and NSE websites.

By Order of the Board,

Vinod Ramnani
Chairman

For OPTO CIRCUITS {INDIA) LIMITED,

B i

G.C.Somadas

Managing Director




P # 6, Commander's Place
B.V, Swaml & Co. ” . First Floor, Raja Ram Mohan Roy Road

Richmond Circle, Bangalore - 560 025
Chartered Accountants %( Ph : 080-65957360 / 080-22114837
e-mail ; caamaranath@yahoo.com

bvswamicompany@gmail.com
website ; www.bvswamiandco.in

Ref. ;

Date :

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO ‘

THE BOARD OF
DIRECTORS OF

OPTO CIRCUITS INDIA
LIMITED
BENGALURU.

We have reviewed the Financial Results of OPTO CIRCUITS INDIA LIMITED [‘the Company'],
for the quarter and half year ended on September 30, 2018, included in the statement of
Standalone Unaudited Finaneial Results of OPTO CIRCUITS INDIA LIMITED (“the Statement”)
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulation, 2015, as modified by Circular No.
CIR/CED/FAC/62/2016 dated July 5, 2016

This Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting (“Ind
AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
there under and other accounting principles generally accepted in India. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit,
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying statement, prepared in accordance with aforesaid Indian
accounting standards (Ind AS) and other accounting principles generally accepted in India has
not disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, and SEBI W{g
s

CIR/CFO/FAC/62/2016 dated 5th July, 2016 including the manner in which itisto b
or that it contains any material misstatement.




B.V, Swami & Co.,

Chartered Accountants

During the accounting period under review, The Bank of Nova Scotia and State Bank Of India
declared Opto circuits India Limited and its directors as wilful defaulters.

Subsequent to the auditor’s report on the annual accounts for the period ended 31t march 2018,
- provision for impairment loss on the investment, debiors & advances to the tune of Rs 75293.04
Lakhs is not recognised in the accounts for the half year ended g0t September 2018,

Conformation of balances from debtors is not made available for verification.

Stocks records are not updated and the management has not conducted verification of the stock
for the half year ended 3oth September 2018. So, we cannot comment on the accuracy of the
stock value mentioned in the financials.

For B. V. Swami & 99¢\=~T~

Chartered Accou)}%af
%

y NGJL T
< SLORE:
"N:ODQ;;E 25

Place: Bangalore Partner
Date; 30.10.2018 Firm Regn No: 0091518
Membership No:213629





