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Listing Department Listing Department 
BSE Limited, National Stock Exchange of India Ltd 
Floor 25, P J Towers, Exchange Plaza, C-1 Block G 
Dalal Street, Bandra Kurla Complex, Bandra (E) 
Mumbai- 400 001 Mumbai - 400 051 

Scrip Code: 530135 Symbol: OPTIEMUS 

Sub: Outcome of Board Meeting and Submission of Audited Standalone and Consolidated Financial Results for the quarter and financial year ended 31,03.2022 

Dear Sir(s), 

Pursuant to Regulation 30, 33 and 42 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of Directors of the Company at its meeting held today i.e. 26" May, 2023 has, inter-alia, considered and approved the following: 

1) Audited Standalone and Consolidated Financial Results for the quarter & financial year ended 315t March, 2023. 

Copy of the Audited Standalone & Consolidated Financial Results for the quarter and financial year 
ended 31st March, 2023 along with Auditor's Report thereon are enclosed herewith. 

Further, pursuant to the second proviso to Regulation 33(3)(d) of the SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015, as amended, we hereby declare that the Statutory Auditors 
of the Company viz. M/s. Mukesh Raj & Co, Chartered Accountants, have issued an Audit Report on 
Standalone & Consolidated Financial Results of the Company for the quarter and financial year ended 
315t March, 2023 with unmodified opinion. 

2) Declaration of Interim Dividend of Rs. 1 50/- per Equity Share of Rs. 10/- each i.e. @ 15% on the Equity 
Share Capital of the Company for the financial year 2022-23, which shall be payable to those 
shareholders who hold shares on the record date fixed by the Company. The Dividend shall be paid on or before 30 days from the date of declaration i.e. on or before 24t June, 2023. 

Further, as per Regulation 42 of the SEBI {Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Board of Directors of the Company has fixed 7th day of June, 2023 as the "record 
date" for determining the shareholders entitled to receive the interim dividend 

Iv,R,e,W!d date | Purpose B i 
" June, 2023 1 Payment of Interim Dividend of Rs 1 50/- e | 

| @ 15%) per Equity Share of face value of Rs. | 
10/ each for the Financial Year 2022-23. 

OPTIEMUS INFRACOM LIMITED 

CIN : L64200DL1993PLC054086 

Reg. Office: K-20, 2nd Floor, Lajpat Nagar-Il, New Delhi-110024 
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3. Re-appointment of M/s. Rohit Kishan Garg And Co  Chartered Accountants (Firm Registration No 

0016480C) as the Internal Auditors of the (‘om,ww for the financial year 2023-24 

4. Re-appointment of M/s. S K. Batra & Associates, Companies Secretaries as the Secretarial Auditor of the 
Company for the financial year 2023-24 

The meeting of Board of Directors commenced at 3:00 P.M. and concluded at _6: 15 PM. 

Kindly take the same on your records 

Thanking You, 

Yours truly, iy 

F tiemus Jafrac 

Vikas Chandra 
Company Secretary & Compliance Officer
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Opticmus fufracom Li 
(Registered Office: K -20, i Floor, Lajpat Nagar - 11, New Delhi - 110024 
Corporate Office. D-348, Scctor 63, Noida, Uttar Pradesh - 201307 
Corporate Identification Number: L64200DL1993PLC0S4086 

Standatone 
Quarter Ended Year Ended : March December March March Mareli SNo. Particulars ticula 31,2023 31,202 312022 31,2023 31,2022 

3 Months 3 Months 3 Monttss 12 Months 12 Months (Audited) (Unaudited) {Audited) (Audited) {(Audiied) 
Revenue from operations 

4) Income from operations 1756987 1483104 16027.77 5972715 2ome 
b) Other income 3,198.86 23531 2,696.21 4,650.33 4311.89 [Total fucome (a+b) 20,768.73 15,067.35 18,723.98 6437748 4728491 

2{Expenses 
a) Purchase of traded goods 1403833 1430064 15236.18 3431170 0,540.48 b) Changes in inventories of stock - in - trade 21527 (23203)| 4005 245.03 28524 <) Employee benefit expenses 11344 106.87 1797 478.94 464.84 d) Finance cost (18.02) 6338 6428 9787 350,07 ) Depreciation, amortization and impairment expense 0.94 075 135 132 539 ) Other expenses 436031 2032 225847 4975.58 306138 

 Total Expenses 18,71027 14,469.93 17,718.30 60,112.44 44,707.90 3|Profit/(Loss) hefore exceptional item and tax (1-2) 2,088.46 59737 1,005.68 436504 257701 4[Exceptional (income)/expense - - - B - 
|Net profit before taxes (3-4) § 2,058.46 5973 1,00568 426504 257701 6|Tax expense: 

a) Current tax | (254.82)] 166.76. 408.12 307.77 81697 b) Current tax adjustments related to carlier years O (277.94)| (79.09) ©271.94)] (79.09)| ©) Deferred tax 745.86 (097)] (34.55)] 754.99 (13.51)) Total tax expenses. 49104 (112.19)| 294.48 . 784.82 72437 7|Net profit after tax (5-6) 1,567.42 709,47 7120 348027 185264 
8|Other comprehensive income / (expenses) net of taxes 

lems that will not be reclassified to Profit or Loss 
- Remeasurement gain/(loss) of the defined beneft plan 110 (6.06) - (0.74) 460 

9| Total Comprehensive income for the period (7+8) 1,569.12 703,41 71120 347948 185724 
10|Paid up equity share capital (face value of ¥ 10/ each) 858571910 858571910 858141910 85.8141910 11[Earnings per share(EPS) face value (of ¥ 10/- cach) . 

- Basic (INR) 183 0.82 0.83 i 405 2.16 - Diluted (INR) 1.8 0.82 0.83 4.04 2.16 

/@ 
Mukesh Goel Ashok Gupta Partner Executive Chairman 
Membership Number: 094837 DIN: 00277434 
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CIN : L64200DL1993PLC054086 
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LIABILIT 

Standalone 

g March Mareh Mareh March SR 31202 312022 22 31203 31,202 
3 Months 3 Months 3Months 12 Months 12 Months 
udited) WUnaudited)  {Audited)  (Audited)  (Audited) Segment Revenue ¥ 

#) Telecommunications - Mobile Handsets and Accessories 17,569.87 14,831.94 1602777} S972715 | 42,973.02 b) Renting Income : - - = - Total 17,569.87 143198 16027.27] " 972705 | 42.973.00 Less: Inter Segment Revenue - - - - - Net sales / income from operations 17569.87 1483194 1602797 8972705 | 4297302 Segment Results . 
Profit/(Loss) before tax, finance costs, other unallocable 
expenditure net off unallocable income . 

a) Telecommunications - Mobile Handsets and Accessorics 91972 42539 29076 | 1,790.72 53221 b) Renting Income i - (1555.03) - (1,555.03) Total 91972 253 A26427) 179072 | (1.02282)] Less: 
a) Finance cost (18.02) 6338 6428 9787 35007 b) Other un-allocable expenditure net off un - allocable income| : & other comprehensive meome. (L12071) @330 @233423)] 57218 (3,949.90)| 

|Total profit before tax 2,058.46 597,32 _ 1005681 426504]  2,577.01 

2) Teleconumunication - Mobile Handsct and Accessories. 5935934 58,579.76 5367735 | 5935934 | 5367735 b) Rental Business % - - % . Less; Tnter Segment z 5 T - T [Other unallocated assets i S < z: 2 Total Segment Assets 59,359.34 58.579.76 53.67735| '$9.359.34| 5367735 

2) Telecommunication - Mobile Handset and Accessories 1833733 19,126 87 1624961 | 1833733 16249.61 b) Rental Business - - - il -  Less: Inter Segment - - - - e Other unallocated liabilifies. ¢ w il 5 o Total Segment Lia 1833733 19,126.87 1624961 1833733 | 1624961 

For Mukesh Raj & Co 
Chortered Accountants 
ICAT Firm Registration Number: 016693N 

- 

By order of the Board of Directors 
For Optiemus Infracom Limited 

gl 
Ashok Gupta 
Exccutive Chairman 
DIN: 00277434 

Muesh Goel 
Parmer 
Membership Number; 094837 
Date: May 26 , 2023 
Place: Noida, Uttar Pradesh 

OPTIEMUS INFRACOM LIMITED 

CIN : L64200DL1993PLC054086 

Reg. Office: K-20, 2nd Floor, Lajpat Nagar-1l, New Delhi-110024 

P.: 011-29840906-907 | Fax: 011-29840908 | www.optiemus.com
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Uptiewus Infracom Limited 

clor 63, Noida, Uttar Pradesh - 201307 
[Corporate Identification Number: 1.64200DL1993PLC054086 

Particulars March 31,2023 March 31,2022 
(12 Months) (12 Months) 
(Audited) {Audited) ASSETS 

[Non-current assets 
(2) Property, plant and equipment 265 1664 (b) Investment property 98.04 98.04 (2) Financial assets 

(i) Investments 13,6187 1270575 i) Other financial assets 36238 416,12 (d) Deferred tax assets (nct) i 71741 (€) Ot non - current assets L7311 106235 % Total non < current assefs (A)___ 15275.55 1501631 
Current assers . (@) Inventories o451 33053 (b) Financial assets 

() Tnvestments 27.78 2680 (i) Trade reccivables 26,444.88 2111533 (iif) Cash and cash equivalents 25244 597.21 (i) Bank balances other than (ii) above 1200 49385 (¥) Loans 1394627 13,0128 (¥i) Other financial assets 279697 2974 (©) Current tax assets (nct) - 33963 2844 d) Other current assets 14931 2,597.56 2 Total current assets| 44,083.79 38,661.04 
" Totalassets $9,35934 53,67135 

EQUITY AND LIABILITIES 
Equity 

(a) Equity share capital 8,585.72 858142 (b) Other equity 3243629 28,846 32 % Tolal equity 41,0201 3740774 
Liabilities 
Non - current liabilities 

(@) Financial liabilities 
() Borrowings - 125.00 (®) Provisions 819 6L1s (c) Deferred tax liabilities (net) 3760 - 

Total non - current liabilities| 45.79 18615 
| Current liabitities 

(@) Financial liabilities 
(i) Borrowings - 1,837.96 i) Trade payables . (@) total outstanding dues of micro enterprises and small enterprises; and 033 - () total outsanding ducs of creditors ther than micro entexpriscs and smal enterprises 18,045.00 13,60047 (i) Other financia liabilities 3875 7814 (b) Other cureent labilitics 13564 5202 (©) Provisions 200 - (d) Current tax liabilities (net) 6982 494,87 

Total eurrent liabilities | . 1829154 16,063.46 
Tofal liabilities 5935934 53,677.35 

For Mukesh Ruj & Cu By order of the Board of Dircctors  Chartered accountants For Optiemus Tnfracom €A1 Fum Regstration Number 01669300 

o " 
(Mukesh Gael “Ashok Gupta Partner Executive Chainman [Membership Number: 094837 DIN: 00277434 Date: May 26, 2023 
Place: Noida, Utar Pradesh 

OPTIEMUS INFRACOM LIMITED 

CIN : L64200DL1993PLC054086 

Reg. Office: K-20, 2nd Floor, Lajpat Nagar-ll, New Delhi-110024 

P.: 011-29840906-907 | Fax: 011-29840908 | www.optiemus.com
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Optiemus Infracom | 

Office: K 20, 1 Flo 11, New Delh 
Corp. Office: D-348, Sector 63, Noida, Uttar Pradesh - 201307 
(Corporate dentification Number: L64200DL1993PLC0S4086 

AUDITED STANDALONE STATEMENT OF CASH FEOWS FOR THE 

‘Continuing opeations 
|Adiastments toreconcite profit befor ta to met cush flovs from operating activitin 

Depreciation of property, plant and equipment 
Bad debis and advances wrtten off 
Provision of Gratuity made. 
Investments written off 
Finance costs (inchuding faie value change in financialinstruments) 
Foreign exchange gain/ loss 
Profit on disposal of property, lant and equipment 
Excess liabiliies writen back 
Interest income. 
Fair value gain on financialinstruments at fair vlue trough proftor loss 

Operating profit before working capital changes 
Working capital ajustments: 

(Inerease)! Decrease in trade and other receivables and prepayments 
(Increase)Decrease in inventorics 
Increase in trade and other payables and provision 

| Cash generated from operations 
Income tx paid 

[NeF cash low generated Irom operating Seevities (A] 
[Cash flows from investing actvities 

[ Acquisition of property, plant and equipment and intangible assets 
Proceeds from sale of property. plant and equipment 
 Acquisiion of investment in subsidiary including advances 
[Proceeds from fixed deposits with original matusites more than 3 months (net) [Repayment ofloans received / loans given) 
ncerest received 

[ et cash flows generated frond{used ] vesting Seviies (8] 

Cash flows from financing activities 
Proceeds fiom issue of equily share capital 
[Proceeds from / (repayment) of trm loans 
[Proceeds from / (1epaymen) of short-term borrowings (nct) 
[Finance costs paid 
Proceeds from securites premium on issuance of share cpital 
[Nef cash flows generated from/{used in) Anancing activites (€1 

[Net (decrease)increase in cash & cash equivalents [(A)+(B)H(C)] 
Cash und cash equivalents at the beginning of the year 
[Cash and cash equivalents at the end of the year 

Components of cash and cash equivalents 
[Balances with banks in current accounts 
 Cash on hand 

Standalone 
Asai st 

Marchi 36,2023 March 31, 2022 
12 Months 12 Months 
(Audited) (Audited) 

426504 25701 

332 530 
a7 173406 

597 431 
012 36198 

9787 35007 
818 s240 
©6n - 

(2.270388) (2,636.85) 
(464.75) s, 
(1403 (265) 
397494 soLt 

©a1416) ®17200) 
20503 2524 

636413 1244049 
94 535534 

(5840 Gs6) 
38588 31673 

o) . 
328 - 

©0.19) (6:379.20) 
47899 018 

(s68.69) 3554 
1488 16777 
109037 fs 

430 - 
5 (175.00) 

183796 (1.082.88) 
©787) (5007 
11051 - 

[1821.02) 795 

Ganm) (996.93) 
971 Loals 
25240 AT 

2215 59689 
920 032 

25244 Ty 
For Mukesh Ruj & Co 

(Chartered Accountanis 
ICAL Firm Regiszaton Number. 0156938 

Mukesh Gocl 
partner 
Membership Number: 004837 
[Date: May 26, 2023 
[Place: Noida, Utar Pradest 

By onder of the Board of Direstors 
For Optiemus Infracom Limited 

thi 
Ashok Gupta 
Executive Chairman 
DIN: 00277434 

OPTIEMUS INFRACOM LIMITED 

CIN : L64200DL1993PLC054086 

Reg. Office: K-20, 2nd Floor, Lajpat Nagar-Il, New Delhi-110024 

P.: 011-29840906-907 | Fax: 011-29840908 | www.optiemus.com
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Optiemus Infracom Limited 

Registered Office: K -20, [Ind Floor, Lajpat Nagar - II, New Delhi - 110024 
Corporate Office: D-348, Sector 63, Noida, Uttar Pradesh - 201307 

CIN: L64200DL1993PLC054086 

Notes to the standalone financial results for the year ended March 31, 2023 

1. These financial results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 
(as amended) ['Ind AS] prescribed under section 133 of the Companies Act, 2013 read with relevant rules, issued 
thereunder, and other recognized accounting practices and policies and in terms of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) {'Listing Regulations’}. 

2. The company's operations comprise of only one segment viz. Telecommunications - Mobile Handset and Accessories. 

3. Optiemus Infracom Limited had filed an application on behalf of MPS Telecom Private Limited (“Erstwhile Entity”) for 
amendment/re-assessment of bills of entry under the Customs Act, 1962 for the period February 24, 2014 to February 23, 
2015. 

The Assistant Commissioner of Customs (Import), Mumbai has passed an order dated May 17, 2023 to refund duty to the 
extent 0f 22,582.90 Lakhs. Consequent to the receipt of the said order, revenue from operations for the year ended March 
31,2023 includes ¥2,582.90 Lakhs, 

4. The final dividend on shares is recorded as a liability on the date of approval by the shareholders and interim dividends 
are recorded as a liability on the date of declaration by the Company’s Board of Directors. Company is required to pay/ 
distribute dividend after deducting applicable taxes. 

The Board of Directors in their meeting held on May 26, 2023, declared an interim dividend of ¥ 1.50 (15%) per equity 
share for the financial year ended March 31, 2023 that would result in net cash outflow of approximately ¥ 1,287.86 
Lakhs. 

5. The figures for the last quarter of the current year and previous year are the balancing figures between the audited figures 
in respect of full financial year and the published year to date unaudited figures up to the third quarter of the current year 
and previous year which were subjected to a limited review. 

6. The audited standalone financial results for the year ended March 31 »2023 of the company are available on the company's 
website "www.optiemus.com", Bombay Stock exchange's website "www.bseindia.com” and National Stock exchange's 
website "www.nseindia.com”. 

7. Previous period figures have been regrouped / reclassified where necessary, to confirm with the current period's 
presentation for the purpose of comparability. 

8. The audited standalone financial results have been reviewed by the Audit Committee and were approved by the Board of 
Directors of the company at their meeting held on May 26, 2023. 

For Mukesh Raj & Co. 

Chartered Accountants 

ICAT Firm Registration Number: 016693N 

By order of the Board of Directors 
for Optiemus Infracom Limited 

Ashok Gupta 

Executive Chairman 
DIN: 00277434 

Mukesh Goel 

Partner 

Membership Number: 094837 

Date: May 26, 2023 
Place: Noida, Uttar Pradesh 

OPTIEMUS INFRACOM LIMITED 

CIN : L64200DL1993PLC054086 

Reg. Office: K-20, 2nd Floor, Lajpat Nagar-Il, New Delhi-110024 

P.: 011-29840906-907 | Fax: 011-29840908 | www.optiemus.com 



‘ = C-63, 1st Floor, Preet Vihar, Delhi - 110092 

‘Mukesh Raj & Co. o345 2531707 
Website : http : //www.mukeshraj.com 

CHARTERED ACCOUNTANTS ' Email : mukesh@mukeshraj.com 

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors of 
Optiemus Infracom Limited 

Report on the Audit of the Standalone Financial Results for the Quarter and Year ended March 31, 
2023 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results of 
Optiemus Infracom Limited (the “Company”) for the quarter ended March 31, 2023 and for the year 
ended March 31, 2023 (“Statement”), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information of the Company for the quarter ended March 31, 2023 
and for the year ended March 31,2023, 

We have audited the quarterly standalone financial results of Optiemus Infracom Limited (‘the 
Company’) for the quarter ended March 31,2023 and the year to date results for the period April 01, 2022 
to March 31, 2023 (‘the Statement’), attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. These quarterly standalone financial results as well as the year to date standalone 

= ¢ 
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Branches : Mumbai | Bangalore | Punjab | Lucknow | Chandigarh w



financial results have been prepared on the basis of the interim financial statements, which are the 

responsibility of the company’s management. Our responsibility is to express an opinion on these 

standalone financial results based on our audit of such interim financial statements, which have been 

prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34 (Ind AS 34) for Interim Financial Reporting, prescribed, under Section 133 of the Companies 

Act, 2013 read with relevant rules issued thereunder; or by the Institute of Chartered Accountants of 

India, as applicable and other accounting principles generally accepted in India. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SA™s) specified under Section 

143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s 

Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the 

Standalone Financial Results under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of 

Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 

for our audit opinion. 

Emphasis of Matter 

Without qualifying our opinion, we draw attention to the following notes to the standalone financial 

statements as at and for the period ended March 31, 2023: 

1. We draw attention to Note No. 17 of the standalone financial statements, interest income includes 

interest on loan granted to wholly owned subsidiary (i.e. GDN Enterprises Private Limited). Upon the 

request of the borrower and considering to strengthen its financial position by reducing the burden of 

fixed financial obligations to the extent possible, the board of directors of the company have waived off 

interest income for the period May 30, 2022 to March 31, 2023 on the amount of such loan granted. Our 

opinion is not modified in respect of the said matter. 

2. Regarding the balance confirmations of trade receivables and advances given to vendors, 

customers’ advances received & trade payables. During the course of preparation of standalone 

financial statements, emails/letters have been sent to various parties by the company with a request 

to confirm their balances to us out of which few parties have confirmed their balances directly to 



us. In the absence of the confirmation of balances, the possible adjustment, if any, will be 

accounted for as and when the account is settled/ reconciliation/ finality of the balances with those 

parties. Our opinion is not modified in respect of the said matter. 

Management’s Responsibilities for the Standalone Financial Results 

This statement is the responsibility of the Company’s Management and approved by the Board of 

Directors, has been compiled from the related audited Interim condensed financial statements for the year 

ended March 31, 2023, The Company’s Board of Directors are responsible for the preparation and 

presentation of the Standalone Financial Results that give a true and fair view of the net profit and other 

comprehensive income and other financial information in accordance with the recognition and 

measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 

of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of 

the Company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Standalone Financial Results that give a true and fair view and is free 

from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 

Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 

Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a 

whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 



audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion 

on the effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates made by the Board of Directors. 

¢ Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 

terms of the requirements specified under Regulation 33 of the Listing Regulations. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the ability of the Company to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 

our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to 

modity our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Company to cease to continue as 

a going concern. 



Evaluate the overall presentation, structure, and content of the Standalone Financial Results, including 

the disclosures, and whether the Standalone Financial Results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

¢ Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the 

Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the Standalone Financial Results 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

1. Based on the information provided to us by the management, MPS Telecom Private Limited 

(“Erstwhile Entity”) merged into Optiemus Infracom Limited (“Company”) w.e.f. April 30, 2018 

had paid excess differential countervailing “CVD” @ 5.00% pursuant to notification no. 04/2014- 

CE dated 17-02-2014 on the import of mobile phones for trading purposes for the period February 

17,2014 to February 28, 2015. Pursuant to application filed for re-assessment an order received for 

the re-assessment of bills of entries, the Company entitles itself as an eligible applicant to get a 

refund of % 4,475.18 Lakhs in respect of the subject “excess differential countervailing duty paid”. 

Since, the order received is a re — assessment order only and final refund order is expected to be 

received in due course of time. In the absence of such an order, the subject refund of excess 

differential countervailing duty paid does not become virtually certain and as a result of which the 



management of the company adopts to record the same in its books of accounts on the receipt of 

refund order or realization proceeds whichever is earlier. 

2. The standalone annual financial results include the results for the quarter ended March 31, 2023 being 

the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited figures up to the third quarter of the current year and previous year which were subjected to a 

limited review. 

For Mukesh Raj & Co 

Chartered Accountants 
ICAI Firm Registration Number: 016693N 

\ort 
Mukesh Goel 

Partner 

ICAI Membership Number: 094837 

UDIN: 23094837BGVUKN9923 

Place: Noida, Uttar Pradesh 

Date: May 26, 2023
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Quarter Ended Year Ended 

3 Months = 3 Months 12 Months CAudited) (Unaudited (Audited) (Audited) (Ladited 
Revenue from operations 

4) Income fiom operations 3404983 3266847 1945022 L17,388.10 4716322 b) Other income 341062 28914 2,706.47 540473 359147 Total Income (a+h) _ 3746045 32,957.61 22,186.69 122,792.83 50,784.59 
2|Expenses : 4) Cost of raw material consumed 15,146.66. 18,633.92 795.98 5839986 144698 b) Purchase of traded goods 1403757 1460075 1791363 s461116 825463 <) Changes in inventories of stock - in - trade (1,224.17)] (3,738.79) (118.88) (8,713 82)) 1012 d) Employee benefit expenses 112725 1,038.13 33767 407945 859.67 ©) Finance cost 13697 19761 2iesf . 58020 50865 1) Depreciation, amortization and impairment expense 37287 268.93 43785 1,20663 63085 £) Other expenses 503653 st807 221742 653382 338542 Total Expenses 3467368 3151864 31,80532 11678730 50,9632 3[Profit (Loss) before exceptional ifem and fax (1-2) 278677 1,487 38137 600553 53837 4[Exceptional (income)expense 2 i B B 3 B Adjustment for prior period expenses - - 60.00 . - 5|Profit /(Loss) after exceptional item and before tax 278677 143897 41137 600553 55837 6] Share of profit/ loss of an associate and a Joint venture. (415.64) (132.17)| 177.93 (69168) (89.07) 7{Net profit before taxes (5+6) 237113 1,306.30 58930 531385 46930 8| Tax cxpense: 

3 a) Current tax 
25482 (166.77)| (407.98) (307.77) (816.98), b) Adjustment of tax relating to carlier periods i - 277.94 73.70 e 7370 ©) Deferred tax Wi 903 6¢ (160.50)f 2781 (1,09%.38)| 18181 Total tax expenses (6487 493 306.47) 1,12621)] G6t.47) 9|Net profit after tax (7+8) 172235 135747 28283 4,187.64 (92.17)} 10/ Other comprehensive income / (expenses) net of taxes 

Items that will not be reclassified to Profit or Loss . 
oot - Remeasurement gain/(loss) of the defined benefit plan i L7 (6.07), (0.46)] o )| 461 

11|Total Comprehensive income for the period (9+10) 172405 135140 3337 418650 @7.59) 12 Total ‘Comprehensive income attributable to 
5 . - Ovmer of the company 174495 128836 285,69 421ess. @oan) +Non - controlling interest . (090) e 0.04 B3y awnl | (5729 

13|Paid up Equity Share Capital (face value of Z 10/ each) 858571910 85.85,71,910 85,81.41,9(0 858571910 85,81,41,910 14[Earnings per share(EPS) face value (of % 10/- cach) 5 - Basic (INR) 
201 146 033 438 (0.10)] - Diluted (INR) 
1.00 145 033 aml ©.10)} 
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Year Ended SNo. Particulars 
! 

3 Monihs 3 Months 
(Unuadited) (Audited) Scgment Revenue 

a) Telecommunications - Mobile Handsets and Accessaries 17,569.06 1514735 1611551 004175 310351 b) Renting Income 
- - - - - <) Manufacturing Business. 1648077 1752112 333471 57,346.35 4,059.71 | Total 3404983 3266847 19.450.22 1,17,388.10 47,163.32 |Less: Inter Segment Revenue . B N T = | Net sales / income from operations. 34,049.83 32,668.47 19,45023 1,17,388.10 47,1632 2[Segment Results ; - Profit/(Loss) before tax, finance costs, other unallocable 

expenditure net off unallocable income 
i a) Telecommunications - Mobile Handsets and Accessaries 39967 316.32 821.00 1,006.61 777.00 b) Renting Income i - assson| & 1,555.03)| ) Manufucturing Business. 795,96 59897 (199.50) 156086 1,473.50) Total 119563 1215329 (1533, 2,567.47 2,251.53)| Less: % - a) Finance cost 

136,97 19763 221.65 58020 508.65 'b) Other un-aliocable expenditure net off un - allocable income & & otter comprehensive m’g’m (1,33247) (289.14)] (2.344.48)| - G658 (3.229.48)| 
[ Total profit before tax 237113 1,306.80 S89.30] 531385 469,30 | 

‘onsol 

Year Ended R Marel Marel c March 
3 Mondhs 3 Months 12 Months 

(Unaud {Audited) {Audited) (Audited} a) Telecommunication - Mobile Handset and Accessories 
59,04127 54,64830 | 54,648.30 b) Rental Business 

. - - - ) Manufacturing Business 
4750815 53,593.71 16,392.81 16,392.81 [Less: Tnter Segment {1633461) {15,684.00) (144230)] (1633461) (14423.02)] Other unallocs S P 2 & Tk T [Total Segment Assets 91,134, 96,950.98 _ 56,618.09 9113469 56,618.09 

) Telecommunication - Mobile Handset and Accessaries 
b) Rental Business 
¢) Manufacturing Business 

Quarter Ended 
Decenber Veur Ended 

March 

12 Months 
(Audited) 

18,615.13 | 

12 Moaths. 
(Audited) 

21,384.05 
(Audited) 

53,581.80 13,962.71 4719948 1396271 [Less: Tater Segment (1292610 273756 {11,739.08) (1293610)| (11,739.06) Other unallocated liabil 5 % 5 S 2 [Total Segment Liabilities _ 2,388.48 @36787 23,607.70 51,88848 23,607.90 

For Mukesh Raj & Co 

ICAI Firm Registration Number 016693N 

AR 
Mukesh Goel 
Partner 
Membership Number: 094837 
Date: May 26, 2023 
Place: Noida, Uttar Pradesh 

OPTIEMUS INFRACOM LIMITED 

CIN : L64200DL1993PLC054086 

Reg. Office: K-20, 2nd Floor, Lajpat Nagar-1l, New Delhi-110024 

P.: 011-29840906-907 | Fax: 011-29840908 | www.optiemus.com 

By arder of the Board of Directors 
For Optiemus Infracom Limited 

Ashok Gupta 
Executive Chairi 
DIN: 00277434 
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ification Number: L64200DL1993PLC0S4086 

Consalidatedd 
Asat Partieulars Mareh 31,2023 

112 Months) (12 Months) 
{Aodited) Audited) [ASSETS 

INon-current assets 
@) Property, Plantand Equipment B7947 539438 {b) Capital work-in-progress 26143 22535 (c) Right of Use Assets 

639391 (& Investment Property o504 9804 (&) Goodwill 575323 575323 (0 Other Intangibe assets o3 b () Financial Assets 
0 Ivestments aan248 PR () Loans : 5215 5315 (i) Others 

69880 625.74. () Deferred ta assets (nct) 77108 136606 () Other non - current assets 135158 224735 Totalnioa- oy 60032 19.981.60 
(Current assets: . . (&) Inventories. 1148945 659.90 (b) Financial Assets 

o 
(i) Investments. 

2778 2680 (if) Trade receivables 
3726961 25,576.93 () Cash and cash cquivalents 142299 252126 (iv) Bank balances other than (i) above s5804 ‘50308 {¥) Loans. 
- 1,369.10 1,435.08 (vi) Others 
285553 30957 (c) Current tax assets (net) 
47548 27140 (d) Other current assets 
126649 5,230.41 s ot cirvent i) XITr s Seasas Total Ass S “S661807) 

[EQUITY AND LIABILITIES 
Eauicy 

(a) Equity Share capital 
8,585.72 8,581.42 {b) Other Equity. 
2966049 24,428.90 

Total Equity| 3824521 3301032 [Non - Contraling Toteres @163 (57.29) 
Lisbiities 
[Non - current iabiliies 

(s) Financil Lisbilities S . ) Borrowings 120810 197515 (i) Lease Liabilities 
551490 - (b) Provisions 

10726 6720 ) Deferred ax ibiltes (neo) 31 - Nai- s 683431 BT 
| Curvent liabilities 

5 @ Financial Lisbilities . (i) Borrowings. 
B 426617 234472 (i) Lesse Lisblies L mw ) Trade Paybles 

) ol outstanding ducs of mico nterpeses and smalleepeises and 35300 4500 6) ot utstandin dacs of crditorsoter thn ictocaterps nd sl antrpises 170014 [N () Othe: fingncal hebiba: 
(b) Other current abiliies 
(¢) Provisions 
(d) Currenttax lia 

“Tolal Gurrent iiabilieics 
T il 
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Reg. Office: K -20, I Floor, Lajpat Nagar - I, New Delhi - 110024 
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X Lakhs) 

Particulars 
arch 31, 2023 March 31, 2022 
12 Months 12 Months 
(Audited) (Audited) [A. Cash flow from operating activities 

Profit before tax from 

Continuing operations 531385 46930 |Adjustments o reconcile profit before tax to net cash flows from operating activities: - Depreciation of property, plant and equipment - 1,296.63 630.85 Bad debts and advances written off : 4,352.06 1,739.32 Provision for doubtful debtors ; 100.00 - Provision of Gratuity made 26.85 11.15 Share in (profit)/loss of associate 691.68 89.07 Provision for diminution in value of Investments or investments written off 0.12 0.87 Finance costs (including fair value change in financial instruments) ; 53691 508.65 Foreign exchange gain/ loss (194.63) 58.48 Profit on disposal of property, plant and equipment (10.44) . Excess liabilities written back (2,490.70)/ (2,638.04) Interest income e (1,511.12) (903.36) Unbilled Revenue (314.85)| - Fair value gain on financial instruments at fair value through profit or loss . (914.03) (2.65) Operating profit before working capital changes i 6,882.33 (36.36)| Working capital adjustments: 

(Increase)/ Decrease in trade and other receivables and prepayments. (12,328.01) (Increase)/Decrease in inventories 
5.49 Increase in trade and other payables and provision 

15,262.51 Cash generated from operations 
2,903.63 Income tax paid 
(135.62) Net cash flow generated from operating activities (A) 
2,768.01 Cash flows from investing actvities T Acquisition of property, plant and equipment and intangible assets ) (3,618.06), (4,241.73) Proceeds from sale of property, plant and equipment 17.44 10.08 Acquisition of goodwill in subsidiaries 

- (5,705.98) Acquisition of NCI shares 
- 108.26 Purchase of fixed assets including CWIP and capital advances - (36.09) - Right to use asset (ROU) 

(6,393.91) 1 m'mu:\ bjum fixed deposits with original maturities more than 3 245,05 W7263) months (net) 
Repayment of Inans received / (loans ) 

66,98 11,488.82 Interest received 
151112 903.36 [Net cash flows generated from/(used in) investing activities (B) (8207.47) 2,390.18 

OPTIEMUS INFRACOM LIMITED 

CIN : L64200DL1993PLC054086 

Reg. Office: K-20, 2nd Floor, Lajpat Nagar-Il, New Delhi-1 10024 

P.: 011-29840906-907 | Fax: 011-29840908 | www.optiemus.com
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Optiemus Infracom Limited 

Reg. Office: K -20, m Floor, Lajpat Nagar - IT, New Delhi - 110024 
Corp. Office: D-348, Sector 63, Noida, Uttar Pradesh - 201307 
Corporate Identification Number: L64200DL1993PLC054086 

AUDITED CONSOLIDATED STATE 

{Audited) 

Cash flows from financing activities 

Issue of Equity share capital . 430 - Proceeds from / (repayment) of term loans - (1712.05)| 1,588.67 Proceeds from / (repayment) of short-term borrowings (net) . 1,921.46 (7,506.15) Lease Liability 
. 6,264.08 - Proceeds from Security Premium on issuance of share capital . 110.51 - Finance costs paid 

(536.91) (508.65) [Net cash flows generated from/(used in) financing activities ©) 3 6,991.39 _ (6,426.13) 
Net (decrease)/increase in cash & cash equivalents [(A)+(ByHC)] (1,100.28) (1,267.95) Cash and cash equivalents at the beginning of the year _2,523.26 3,791.22 |Cash and cash equivalents at the end of the year ¢ 1,422.98 2,523.26 

‘Components of cash and cash equivalents . 
Balances with banks in current accounts 

142265 958.75 Cheque in hand 
5 - 1,564.00 Cash on hand 

: 033 0.51 
1,422.98 252326 

For Mukesh Raj & Co 
By order of the Board of Directors Chartered Accountants For Optiemus Infracom Limited ICAT Firm Registration Number: 016693N 

Mukesh Goel w 

Partner 

Membership Number: 094837 

Date: May 26, 2023 
Place: Noida, Uttar Pradesh 

Ashok Gupta . 
Executive Chairman 

DIN: 00277434 

OPTIEMUS INFRACOM LIMITED 

CIN : L64200DL1993PLC054086 

Reg. Office: K-20, 2nd Floor, Lajpat Nagar-II, New Del}‘1i~110024 

P.: 011-29840906-907 | Fax: 011-29840908 | www.optiemus.com



Optiemus Infracom |imited 

Registered Office: K -20, IInd Floor, Lajpat Nagar - [T, New Delhi - 110024 
Corporate Office: D-348, Sector 63, Noida, Uttar Pradesh — 201307 
CIN: L64200DL1993PLC054086 

Notes to the consolidated financial results for the vear ended March 31, 2023 

1. These financial results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 
(as amended) ['Ind AS] prescribed under section 133 of the Companies Act, 2013 read with relevant rules, issued 
thereunder, and other recognized accounting practices and policies and in terms of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) {'Listing Regulations’}. 

2. The group's operations comprise of only two segments viz. Telecommunications - Mobile Handset and Accessories and 
Manufacturing Business. 

3. Merger of GDN Enterprises Private Limited into Optiemus Electronics Limited (both wholly owned subsidiaries) is in 
process. This will lead to have manufacturing operation into a single entity and would bring concentrated management 
focus to undertake business more advantageously. 

4. Optiemus Infracom Limited had filed an application on behalf of MPS Telecom Private Limited (“Erstwhile Entity”) for 
amendment/re-assessment of bills of entry under the Customs Act, 1962 for the period February 24, 2014 to February 23, 
2015. 

The Assistant Commissioner of Customs (Import), Mumbai has passed an order dated May 17, 2023 to refund duty to the 
extent of 32,582.90 Lakhs. Consequent to the receipt of the said order, revenue from operations for the year ended March 
31, 2023 includes 22,582.90 Lakhs. 

5. The final dividend on shares is recorded as a liability on the date of approval by the shareholders and interim dividends 
are recorded as a liability on the date of declaration by the Company’s Board of Directors. Company is required to pay/ 
distribute dividend after deducting applicable taxes. 

The Board of Directors in their meeting held on May 26, 2023, declared an interim dividend of % 1.50 (1 S%) per equity 
share for the financial year ended March 31, 2023 that would result in net cash outflow of approximately ¥ 1,287.86 
Lakhs. 

0. The ligures for the fast quarter ol the current year and previous year are the balancing figures between the audited figures 
inrespect ol lull linancial yci and the published year to date unaudited figures up to the third quarter of the current year 
and previous year which were subjected to a limited review. 

7. The audited consolidated financial results for the year ended March 31, 2023 of the company are available on the 
company's website "www.optiemus.com", Bombay Stock exchange's website "www.bscindia.com" and National Stock 
exchange's website "www.nseindia.com". 

OPTIEMUS INFRACOM LIMITED 

CIN : L64200DL1993PLC054086 

P.: 011-29840906-907 | Fax: 011-29840908 | www.optiemus.com



8. Previous period figures have been regrouped / reclassified where necessary. to confim with the current periods 
presentation for the purpose of comparability. 

9. The audited consolidated financial results have been reviewed by the Audit Committee and were approved by the Board 
of Directors of the company at their meeting held on May 26, 2023. 

For Mukesh Raj & Co. By order of the Board of Directors 
Chartered Accountants for Optiemus Infracom Limited 
ICAT Firm Registration Number: 016693N 

Mukesh Goel 

Partner Exectitivé Chairmdn 
Membership Number: 094837 DIN: 00277434 
Date: May 26, 2023 

Place: Noida, Uttar Pradesh 

OPTIEMUS INFRACOM LIMITED 

CIN : L64200DL1993PLC054086 ‘ 

Reg. Office: K-20, 2nd Floor, Lajpat Nagar-il, New De|h|-110024 

P.: 011-29840906-907 | Fax: 011-29840908 | www.optiemus.com
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

Optiemus Infracom Limited 

Report on the audit of the Consolidated Financial Results for the Quarter and Year ended March 
31, 2003. 

Opinion 

We have audited the accompanying quarterly and year to date consolidated financial results of Optiemus 
Infracom Limited (“Holding Company™), its subsidiaries a (collectively, “the Group™) and its associate 
for the quarter and financial year ended 31st March 2023 (“the Statement”), attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of the report of the other auditor on the separate audited financial statements of the 
subsidiaries and an associate, the Statement: 

i Include the results of the following subsidiaries/ Associates: 

a. Optiemus Electronics Ltd 
b. Optiemus Infracom (Singapore) Pte. Ltd. 
. Fine MS Electronics Pvt. Ltd. 
d. Troosal Enterprises Pvt. Ltd. 
€. Win Technologies (Partnership Firm) 
f. Teleecare Networks India Pvt. Ltd. 

= GDN Enterprises Pvt. Ltd. 

Branches : Mumbai | Bangalore | Punjab | Lucknow | Chandigarh



ii. is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

iii. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net loss and other comprehensive 
income and other financial information of the Company for the quarter ended March 31,2023 
and for the year ended March 31, 2023. 

We have audited the quarterly standalone financial results of Optiemus Infracom Limited (‘Holding 
Company’) for the quarter ended March 31, 2023 and the year to date results for the period April 01, 2022 
to March 31, 2023 (‘the Statement’), attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. These quarterly standalone financial results as well as the year to date standalone 
financial results have been prepared on the basis of the interim financial statements, which are the 
responsibility of the company’s management. Our responsibility is to express an opinion on these 
standalone financial results based on our audit of such interim financial statements, which have been 
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34 (Ind AS 34) for Interim Financial Reporting, prescribed, under Section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder; or by the Institute of Chartered Accountants of 
India, as applicable and other accounting principles generally accepted in India. 

Basis for Opinion 

‘We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards 
are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial 
Results" section of our report. We are independent of the Group in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their 
report referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for 
our opinion 



Emphasis of Matter 

Without qualifying our opinion, we draw attention to the following notes to the standalone financial 

statements as at and for the period ended March 31, 2023: 

1. We draw attention to Note No. 18 of the standalone financial statements, interest income includes 

interest on loan granted to wholly owned subsidiary (i.e. GDN Electronics Private Limited). Upon the 

request of the borrower and considering to strengthen its financial position by reducing the burden of 

fixed financial obligations to the extent possible, the board of directors of the company have waived off 

interest income for the period May 30, 2022 to March 31, 2023 and periods subsequent thereto on the 

amount of such loan granted. Our opinion is not modified in respect of this matter. 

2. Regarding the balance confirmations of trade receivables and advance given to vendors, customer’s 

advance received and trade payables. During the course of preparation of standalone financial 

statements, emails/letters have been sent to various parties by the company with a request to confirm 

their balances to us out of which few parties have confirmed their balances directly to us. In the absence 

of the confirmation of balances, the possible adjustment, if any, will be accounted for as and when the 

account is settled/reconciliation/ finality of the balances and those parties. Our opinion is not modified in 

respect of the said matter. 

Management’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated financial statements. The Board of 

Directors of the Holding Company are responsible for the preparation and presentation of the Statement 

that gives a true and fair view of the net Loss and other comprehensive income and other financial 

information of the Group including its Associate in accordance with the applicable accounting standards 

prescribed under Section 133 of the act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the Companies included in the Group, its Associate are responsible 

for maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Group and its Associate and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that gives a true and 
fair view and are free from material misstatement, whether due to fraud or error, which have been used 

for the purpose of preparation of the Statement by the Directors of the Company, as aforesaid. 



In preparing the Statement, the respective Board of Directors of the Company included in the Group and 
its Associate are responsible for assessing the ability of the Group and its Associate to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Group and its Associate are also responsible for overseeing the 
financial reporting process of the Company and its Associate. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Group has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 



related to events or conditions that may cast significant doubt on the Group’s ability and its 
Associate to continue as a going concern, If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the financial results 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of auditor's report. However, future events or conditions 
may cause the Company and its Associate to cease to continue as a going concern. 

*  Evaluate the overall presentation, structure and content of the Statement, including the disclosures 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

®  Obtain sufficient appropriate audit evidence regarding the financial results /financial information 
of the Holding Company within the Group of which we are the independent auditors, to express 
an opinion on the statement. We are responsible for the direction, supervision and performance of 
the audit of the financial information of such entity included in the Statement of which we are the 
independent auditors. For the other entity included in the Statement, which have been audited by 
other auditor, such other auditor remains responsible for the direction, supervision and 
performance of the audit carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance of the Holding Company with a statement that we have 
complied with relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and where 
applicable, related safeguards 

We also performed procedures in accordance with Circular No. CIR/CFD/CMD1/44/2019 dated 29th 
March 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the listing 
Regulations, to the extent applicable. 

Other Matters 

The accompanying Statement includes audited financial results and other financial information of 
subsidiaries, whose financial results retlect Group's share of total assets of Rs. 31,775.35 Lakh as at 
March 31, 2023, and total revenues of Rs. 16,479.96 Lakh and Rs. 57,660.95 Lakh, total net profit after 
tax of Rs. 723.55 Lakh and total net profit after tax Rs. 1,399.09 Lakh, total comprehensive loss of Rs. 
723.55 Lakh and total comprehensive profit of Rs. 1,399.09 Lakhs for the quarter and year ended March 
31, 2023 respectively and net cash outflow of Rs. 755.51 Lakh for the year ended March 31, 2023 as 
considered the Statement which have been audited by their respective independent auditors. These Annual 



Financial Statements and financial information have been audited by other auditors whose report have 
been furnished to us, and our opinion on the consolidated annual financial results to the extend they have 
been derived from such annual financial statements is based solely on the report of such auditor. 

One of the Subsidiary “Optiemus Infracom (Singapore) Pte. Limited” is located outside India whose 
financial statements and other financial information have been prepared in accordance with accounting 
principles generally accepted in that country and which have been audited by other auditor under 
generally accepted auditing standards applicable in that country. The Holding Company's management 
has converted the financial statements of subsidiary located outside India from accounting principles 
generally accepted in that country to accounting principles generally accepted in India. We have audited 
these conversion adjustments made by the Holding Company's management. Our opinion in so far as it 
relates to the balances and affairs of subsidiary located outside India is based on the report of other 
auditor and conversion prepared by the management of the Holding Company and audited by us. 

The consolidated financial results also include the Group's share of the net loss of Rs. 415.64 Lakh and 
net loss of Rs. 691.68 Lakh for the quarter and year ended 31st March 2023 respectively, in respect of 
Associates. These financial statements/financial information have been audited by other auditors whose 
report have been furnished to us, and our opinion on the consolidated annual financial results to the extent 
they have been derived from such annual financial statements is based solely on the report of such 
auditor. 

Our report on the Statement is not modified in respect of above matters. 

The statement includes the results for the quarter ended 31st March 2023 being the balancing figures 
between the audited figures in respect of the full financial year ended 31st March 2023 and the published 
unaudited year-to-date figures up to the end of the third quarter of the financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

For Mukesh Raj & Co 

Chartered Accountants 
ICAI Firm Registration Number: 016693N 
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Mukesh Goel 

Partner \y e 
ICAT Membership Number: 094837 Q&_“/O/\‘// 
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Place: New Delhi 
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