
 

  

 

Ref. No. » OlL/CC/SEIZOWmZO/ZD June: 06, 2019

Lislmg Department Mating Daymflmem
BSE Limited. National Estack Exchange of India Ltd
Floor 25) PJ Towers. Exchange Piazza. C34 Black :3
Dalal Streat, Sandra Kurla Complex Bandra (E)
Mumbai» 400 001 Murmai M100 0531

Scrip Code:S30135 Symbol: OPTIEMUS

Sub: Submission of Audited Financiame§L§L§m9mw§g§mmmfigflmmgggmg
and. finawggflaugamnggmwlz041%

Dear Side).

Pursuant to Regulation 30 and 33 of the SEB! (Listing Obligations and Disclcsure Raquaremems)
Regulations, 2015, we hereby inform that 0161 Board of Directors of the Company at thew meseting held
today Le. 61“ June, 2019 has inter-alia approved the Auditad Standaioneg and Congolédated Financial
Results for the quarter & financial year ended 3W March, 2019‘

In this regard we are enclosing herewith the fallowmg:

1_ Audited Standalone & Consolidated Financial Results for ma quarter and financial year ended
315‘ March, 2019 along wi‘h Auditor’s. Repofl thereon.

2. Declaration for unmodified opinion in terms of second proviso of Regulation 33(3)(d) of the
SEB! (Listing Obligations & Disclosure Requirements) Regulations, 2015.

The meeting of Board of Directors commenced £31430 PM and concluded at “\L‘W , ,0 PM

Kindly take the same on your records

Thanking You,

Yours truly,

   
Company Secretary& Compliance Officer
M.-No.: A22263

Encl.: As Above

GPTIEMUS ENFRACOM LEMITED

CIN : L64200DL1993PLC054086

Reg. office; K—zo, 2nd Floor, Lajpat Nagar—Il, New Delhi—110024

P.: 011—29840906 I Fax: O11~29840908

Corp. Office: Plot No.-2A, 1st Floor, Wing—A. Sector—TZé. Noida—Zm 301 (Up)

P.: 0120-6721900—905 I www‘optiemus.com    
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STATEMENT OF AUDITED STANDALONE FINANCIAL 8550ng F08 THE QUARTER AME) VEAR ENDIED DN 3357 MARCH, 2019

Figures in Law 8x68131885 and shared tiara
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

        

Standalom

Qnamrifinded Yéarfindw

Particulars am: March Wififber am March 31st, March 315: March
2019 2018 2018 2019 2013

(Audiled) (Unaudited) (Amman! (Audllvzd) (Audimd)
Revenue

I Revenue from Operations 6,424 11,116 29,340 40,10? (51,032

it Other Income 4,066 836 781 5,315 1,23?

(II. Total Revenue 10,490 11,952 30,121 45,422 62,269

IV. Expenses:

Purchase of traded goods 4,951 12,289 12,108 34,985 30,411
(Increase)/ decrease in inventories of stock-in~trade 1,640 (3,286) 6,800 (2,199) 7,372
Employee benefits expense 342 413 963 1,590 2,035
Finance costs 562 583 1,025 2,948 3,067
(Depreciation and amortization expense 2539 276 354 1,076 1,256
Othex expenses 3,386 1,566 5,987 6,835 9,474
Total Expenses 11,180 11,841 27,238 45,235 58,615
V. Proflt/(Loss) before exceptional and extraordinary Items (690) “1 2,884 18) 3,6534
and tax (lll-lV)

Vi, Exceptional Items

Vli. Profit/(Lossl before extraordinary Items and tax (V-Vl) (690) 111 2,884 187 3,654

Vlli. Extraordinary Items

(X. Profit before Tax (VM'VIII) (690) 111 2,884 187 3,654
X. Tax expense

Current tax (18} 26 988 , 233 1,299
Deferred tax (credit) (2%) 16 (5) (241) (43)
Adjustment of tax relating to earlier periods (29) 2 6 (27) (71)
XL Proflt/(loss) for the period from continuing operations (345) 68 1,895 222 2,469
(mm

Xll. Other Comprehenclve income

A (i) Item that will not be reclassified to Profit & Loss (1) 1 22 16 )7
/\ (ii) income Tax relating to Items that will not be classified to 1 5
Profit 84 Loss

(5(1) Items that will be reclassified to Profit & Loss -

(3 (ii) Income Tax reiating to Items that will be classified to

Piofit & Loss

XIII. Total Other Comprehencive income for the period O 1 22 11 —7

XIV. Profit/ (Loss) for the period (XM-Xm) -345 69 1,916 233 2,462

858141910 858141910 858141910 858141910 858141910
Paid-up equity share capital (Face Value of the Share shall be (85814191 @ (85814191 @ (85814191 (85814191 (85814191
indicated) R510 each Rs.10 each @Rs.10 each @RSJO each @Rs.10 each

Shares) Shares) Shares) Shares) Shares)

XVII. Earnings Per equity share

(a) Basic (0.40) 0108 2.23 0.27 2.87
(b) Diluted (0.40) 0.08 2.23 0.27 2.87
 

   

 

 



     
 

 

 

STATE! ‘3 QF ASSETS AND LIABILITIES

 

 

Assets

Non—currenl assets

Property, plant and equipment

  

   

 

 

    

Property, plant and equipment 1,572 2,227!
Other intangible assets 358 138
investment properties 12,001 12,278
Financial 355m;

lnvegtments 7,174 6,485
Loans 1,017 1,170
Other financial assets 677 ,

Deferred tax assets (net) 1,181 939
Other non—current assets 3,411 3.462

Current assets

inventorieg 3,584 1,385
l‘inamzlal assets

lnve'slmenls 755 72
Trade remivables 13,723 18,382
Cash and cash equivalents 1,654 2,925
Ilank balances other than cash and cash equivalents 1,573 2.205
Loans 35,530 6,511
Other l‘ii'mnrsal assets 25 304

Current lux assets (net) 495 351
0|le (lllH‘Jll ObSL'U» 5,415 5,376

TOTAL 64,465 64,183

Equity and liabilities

Equity

Equity sham capital 8,581 8,581
Other equity 24,763 24,530
Total equity

Nonucurrent llabilitles

Financial liabilities

Borrowings 19,002 20,276
Other iinanclal liabliities * ~

i’vowsions 61 59
Other norvcurrent liabilities

Current liabilities

Financial liabilities

Borrowings 4,107 4,417
Trade payables 5,469 3,014
Other financial “abilities 1,705 855

Other current liabilities 777 1,568
Provisions

Current tax liabilities (net) - 883

TOTAL 64,455 64,183

 

   

 

  

 

 

   



 

SEGMENT WISE RESULTS AS PER CLAUSE 33 OF THE LISTING Rfisumugmmw

 

 

 

 
 

 
 
 
 
 
 
 

 
 
 
 
 
 
 

 
    
 

 

 
 

 

 
 

 
 

 

 

 
 

    

Standaluma

Particulars For tilt} quarter Fm (ha quarter ficr’ me quarm 539: Um ymxr Far Um yew
ended 3131 ended 5151 «mm! 31m amiss! 91:: «mm 33.5:
March 2019 Mce’mber 2015 March 2m Mérch‘ 2019 Mam: 201$

Segment Revenue

3) Telecommunications-Mobile Handset and Accessories 35,615 10,190 28,514 36,524 337,432
b) Renting Income 809 926 526 3,583 53,600
Total 6,424 11,116 29,340 130,107 ($1,032
Less: mmr Segment Revenue ~

Net Sales/Income From Operations 6,424 11,116 29,340 610,107 61,032
Segment Results

Profit before Interest & Tax _

a) Teiccommunications—Mobile Handset and Accessories (5,149) (72.3) 2,461 (4,505) 3,104
b) Renting 61,3 581 (567 2,326 2,35%)
TOTAL (4,193) (142) 3,123 (2,179) 5,484
Less:

(a) Snteresl 562 583 1,025 2,948 _ , 3,067
(b) Other unallocable expenditure net off un~allocable

income & other comprehensive income (4,056) (836) {781) (5,315) (1,237)
Total Profit before Tax from Continuing operation (690) 111 2,884 187 3,654

Standaione

Segment Assets As M am March As at 313: March

2019 2018

a) Telecommunications-Mobile Handset and Accessories 433,936 50,053

b) Renting Income 15,529 14,125

Less: Inter segment

Other unallocmed assets

Total Segment Assets 64,465 64,183

Standmone

Segment Liabilities As at 315: March As at Blst March
2019 2018

a) ’I‘elecommunications—Mobile Handset and Accessories 11,154 10,533
b) Renting Income 19,957 20,538

Less: Inter segment . ,

Other unallocated liabilities *
Total Segment Liabilities 31,121 31,071

 
 

   

  
 



Notes:

10.

11‘

 

The above standatone financial reeuttg have been prepared in emerdehee with the Cemhemm (mdten AeeeuhtmgStandard) Rules, 2015 (mat AS) pres.» ‘ihet‘twtderfiemthh1330fthe Cempehtes h .013 and in terms ef heguteheh 33of the SEBI (Listing Ohhgetiehe amt higtleswe Requirementg) Regulations 301.53, 3.131 cinmler dated My 03, 2016 andother recognised accounting prectieeg end paitgiee t0 the extent htihttttehte..
The above financial resutts have been duly reviewed by the Audit Cerv‘trhntee hm: epprhved hy the Been! mt Qiremersat their meeting hetd or16“‘mhe, 2019.
The above financiat results have heeh emitted by the Statutory Audithrs (9f the Cot'ttpahy. The: Statutory Auditmg have
expressed an unmodified opihiom
The figures of last quarter are the hemncthg figureg In respect: of standalahe hnanctat results; between audited hgtu‘eeof the financial year ended 3151 March, 201.9 and the puhllehed year :0 date figures upto third quarter Le. 1313‘ December
2018 of the current year. Also the hgures 0th the end at the third quarter had onty been reviewed and not subjected
to audit.

During the quarter, the equity stake 0f the Company in Teleecare Netwerk India ho‘ivete tnmited ("Teteemre"),subsidiary company, has been reduced due to nonusuhscrtpttoh of addtttohat equity shares offmed by Teleecare underright issue, by virtue of which ‘t‘eleeeere has been ceesed to he. a submtary wmhahy end became an aswciate wnmahyof Optiemus tnfracom Limited with effect from 22"“ March, 2019 at; her the provisiens ht Section 3 ((5) 04‘ the Campemes
Act, 2013»
Due to cessation of Teleecare Network tndta Private Limited (”Teleecare") e5 subsidiary company, the 4 (haw)
subsidiaries of Teleecare viz. thtemationa! Value Reta” Private Limited, MP5 Telemm Reta“ Private Ltmited, GDN
Enterprises Private Limited, Teteecare Netwcrk (L30) Private Limtted and 1 (One) agsoclate company of Teleecare viz.Travancore Marketing Private Limited have also been ceased to be Step down subgtdtarieg 84, assaciate m“ the Chmpahy,The Company had entered Into agreement wtt'h Btackherry Ltmtted for pravidtng Itcensmg ahd sahware aervices wet.
July 1, 2017. Under the satd agreement, the Company 95 required to hay a n‘tihtmum guarantee royalty fee agatrmt whichthe company has received a demand of USD 4.29 mmlcm til! 31“ March 2019 out 0! which 0th USD 1.5 mlthoh paid.However, the management has disputed the payment of royalty on account of tiehay ht launch of Blackberry handsetsdue to the fault on part of Blackberry am! out of 030 4.29 million, USD 0‘72 mltlton has recognized royahy expense tm
315‘ March 2019. The balance amount is under dtspute and has not been recognized as expensh during the pertod.
Other income and other expenses Includes towards increase of fatre valuation of investment in the shares of
subsidiaries /associates and decrease of fatre valuation of Investment in the Shares of subsidiaries lasgoctates

     

respectively

During the year, the Company has lost control in one of its subsidiaries, Teteecar’e Network India Private Limited
("Teleecare”) on 22.03.2019. The shareholding of Optiemus tnfraco‘m has come down from 53.47% to 46.22% and in
turn, the Company has recogmzed investment in Teleecare as investment in Agsociate Company. Therefore, the
Company has valued the investment in Teteecare at fair value, on the basis of independent valuation obtatned, in
accordance with Ind AS 110 as on 22.032019, which was Rs. 5,145 lace and recognised gain of Rs. 1,667 lacs.
Previous year/ periods figures have been regrouped / reclassified, wherever necessary.
The audited standalone & consolidated financial results ofthe Company for the quarter & financial year ended on Blst
March, 2019 are atso avatlabte on website of the Company (www.ogtjgurmgm) and BSE Limited (www.bseimmgm)
and NSEI (www.nsetndia.com)

By order of the Board
For Optiemus lnfracom Limited  

,
As k Gupta

Executive Chairman
Date of Signing: 6‘'1 June 2019

DIN: 00277434
Place: Noida (U.P.)
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Agditor’s Report on figgggalgggmggi Reggig; afghtt,

SEBIttistigg leiggtlgpg end Q §‘lg, . r: 1,, ~

To

Board of Directors

Optiemus tnfracom Limited

We have audited the, accompanying annuai standalone financial results; ("the financial regults") 0i

Optiemus infracom Limited ("the Company”) for the year ended 31“ March 203.9, attached herewith,

being submitted by the company pursuant to the requirement of Regulation :33 of the SEBI (Listing

Obligations and Dieciosure Requirements) Regulatiohg, 2015. These huarteriy financial resuiw as well as

the year to date financial results have been prepared on the basis of the interim financial gtatemehts,

which are the responsibility of the company’s management. Our respomibility is to express an opinion on

these financiai results based on our audit of such financiai statements, which have been prepared in

accordance with the recognition and measurement principlets laid down in Accounting Standard for

interim Financial Reporting (AS 25/ ind AS 34), prescribed, under Section133ofthe Companies Act, 2013

read with relevant rules issued thereunder or by the Institute of Chartered Accountants of indie and other

accounting principles generaiiy accepted in india.

We conducted our audit in accordance with the auditing standards generaliy accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial results are free of material misstatement(s). An audit includes examining, on a test basis,

evidence supporting the amounts disclosed as financial tesuits. An audit also includes assessing the

accounting principles used and significant estimates made by management. We believe that our audit

provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these

quarterly financial resuits as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Reguiations, 2015 in this regard; and

(ii) give a true and fair view of the net profit and other financial information for the period from April 1,

2018 to March 31, 2019.  

 



 

We draw attention to Note: 7 of the: financiat stateroom, which dogcrihét thé dispute with Btackhmry

Limited in relation payment of royalty. 0m Opinion is hot modifioct in rotspéct of this: mattezn

For Multeth R313; Ca

Charmrod Accounta r3115

Firm Regn Not 0166935:

   .u «ash Goal

Parthor

Memhérship Number: 09/1837

Place of Signing: Noida

Date: 06/06/2019
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STATEMENT OF AUKJITED CONSQLIDATED FINANCIAL RESLJLYfi FQR THE QUARTER AME) YEAR ENQED m 3151’? MARCH, 2019
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Cfihmliithted

”“"‘C”'“" 31:21 March 2919 am Mhrth 20:1»;
(Audited) (Agdllwl

Revenue '
i Revenue. from Operations 119,597 “72,237
lL Othei income t’i,312 1,4512
Ill. Total Revenue 125,909 73,849
IV. Expenses:

Cost of raw material contumed 82,613 11641
Purchase of traded goodg 19,416 28,723
(Increase)/ decrease ill inventories of stockvln-trade 4,466 MOO
Excise duty on sales £8
Employee benefits expense 5,750 3,413
Finance costs (3,236 3,310
Depreciation and amortization expense 1,720 1,586
Other expenses 134,530 9,507
Total Expenses 129,731 7346138

V. Proiit/(Loss) before exceptional and extraordinary items and tax (lllle) (3,822) 2,241

VI. Exceptional items ~ «
Vll. Profit/(l.oss) before extraordinary items and tax (V~Vl) (3,822) 2,241
Vill. Protlt/(toss) from associates and Joint Venture (86) 0

IX, Profit before Tax (VllvVlll) (3,908) 2,241
X. Tax expense ,
Cunent tax 233 1,301
Deferred tax (credit) 121 (608)
Adjustment of tax relating to earliei periods (121) (81)
XI. Profit/(loss) for the period from continuing operations (lX-X) (4,141) 1,629
XII. Profit/(loss) for the period from discontinuing operations

Profit/(loss) before tax (or the year from discontinuing operations (1,799) (240)
Tax expenses from discountinued operation ~ ,
Profit/(loss) for the period from discontinuing operations (1,799) (MO)
Xlll. Other Comprehencive income - «
A (i) items that wili not be reclassified to Profit 8L Loss (239) (7)

A (ii) Income Tax relating to items that will not be classified to Profit 8t Loss (5)

B (3) Items that will be reclassified to Profit & Loss

8 (ii) lnwme Tax relating to Items that will be classified to Profit 8: Loss

XIV. Total Other Comprehencive income for the period (244) (7)
XV. Proflt/ (Loss) for the period (XI+XII+XIV) (6,184) 1,382

Paid»up equity share capital (Face Value ofthe Share shall be indicated) 858141910 858141910

(85814191 @R5.1O (85814191@Rs.10

each Shares) each Shares)

XVI. Earnings Per equity share

(a) Basic (721) 1.61
(b) Diluted (7.21) 1,61
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As5ets

Non-current assets

Property, plant and equipment

Property, plant and equipment 3,477 5,735

Capital Wovk in progress 1,00

Goodwill 4‘7 4,182

Other Intangible assets E392 411

Investmentpiopuitics 12,001 12,275

Financial assets , 4

investments 5,543 85:38

Loans 1,105 2,345

Other financial assets 743 3339i)

Deferred tax assets (net) 1,1509 1,730

Other non-cun‘ent assets 3,411 3,463

Current assets «

Inventories 6,118 15,635)

Financial assets ,4 4

Investments 75 72

Trade receivables 34,815 20,432

Cash and cash equivalents 1,707 6,385

Bank balances other than cash and cash equivalents 1,573 3,771

Loans 5,436 10,350

Other llnancial assets 26 523

Current lax assels (net) 508 386

Other current assets (3,823 11,746

TOTAL 85,509 100,612

Equity and liabilities

Equity

Eqmty share capital 8,581 8,581

Other equity 23,543 22,482

Total equity

Minority interest 3 *456

Nonccurrent liabilities

Financial liabilities

Borrowings 19,986 24,318

Other financial liabilities - 22

Provisions 106 243

Other nonAcurrent liabilities - 49

Current liabilities

Financial liabilities

Borrowings 4,883 13,987

Trade payables 22,886 22,559

Other financial liabilities 2,944 4,012

Other current liabilities 2,574 3,886

Provisions 0 3

Current tax liablllties (net) 3 926

TOTAL 85,509 100,612  
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TelecommunlcationsMobile Handset ahd Accessories

Rentin Income

Manufacturi Business

Retail chah stores

others
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b) Other unwallocabie expenditure net oil unallocable income 0 o
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Cbnsolldated
the year erided 315! Pm the year

9 437

5 529

2,738

    

  

 

   

    

   
  
     

  
   
   

   
   

 

 

    
 
 

 

 

 

 

 

 

 

   

otal (Assets 85 509 612

Consolidated
Segment Liabilities For the year ended 315: For the year ended 315t

March 2019 March 2018
a) TeIecommunications~Mobile Handset and Accessories 11,612 31,366

b) Renting Income 19,957 20,538
0) Manufacturing Business 22,523 15,272

0) Retail chan stores ~ 15,209

d) others A 11

Less: lriter segment (709) (12,392)

Other unallocated liabilities

Total Segment Liabilities 53,383 70,004  
 

 

  
  

 

 

 

     



 

Notes:

  

 

  

The above consohdated financial resultg have: hymn prepared in acmr‘dhnfih mm the Cicampanlet (thwart Acmtmhhg
Standard) Ruxes, 2015 (Ind AS) prescrihad wider 5mm 13:! tat thh CQMDEIVDES Act, 2013 and in items ht h@gt
of the 51th (Listing Obligations and Dlatlosmg hmairhh‘tems) haghlahhhs 20155, Shh! mrwh-st dated July 00,. 2016 and
other recognised accounting practices and phhctes h) the textant applitahlm

The above financial results have been duly taylhwad hy NW? Audit (immittcah (MIL) hmitmyéhzl by the: haard oi Dirhctors
at theh’ meeting hetd 0n 6'“ June, 2019.

The above financial results have been 0005030 by the Ethtutory Auditcrg 0t [ha (:00)lein THEE Statutmy Audttmt hm
expressed an unmodified opinion.

During the quarter, the equity stake at the (thpahy m ‘T’tglhécare Network lhtha Private timitsd (“‘Thleecarh“),
subsidiary company, has been reduced due t0 nahusuhgcrmtioh of additéchal equity shmg Qrfered by Tfitléfifi‘c’ll’ffi under
right issue, by virtue of which Teleecare has batm mama to he a suhgidihty company 000 hhrxamh ah aswciath company
of Optiemus Infracom Limited wlth effect from 22'“J March, 2019 as per the provigtoht 0f Sectihn 2 (6) 01“ the Campanihs
Act, 2013‘

Due to cessation of Teleecare Network India Private Limited ("’I‘elehcare”) as Subsidiary campahy, thrg 11 (thus)
subsidiaries of Teleecare viz, International Value Rattan Private Limited, MPS Telecom Natal) thhte Limited, (50h)
Enterprises Private Limited, Teleecare Network (ED) Private: timimd and 1 (One) assaciate company at ’fetahcare viz.
Travancore Marketing Private Umited have 0150 been ceased to be 3020 down subsidiaries 8t associate 0! tha Carhpany,
The Company had entered into agreement thh Blackberry Limited frat providtng lictahsthg 0nd s0ftwat0 serwcas Whit
July 1, 2017. Under the said agreement, the Company 65 required to pay a minimum guarantm rayahyfet’e against which
the company has recelyed a demand of USD 429 million till 31." March 2019 out. at whtch only 030 1,5 mhhon paid,
However, the management has disputed the payment of myahy on account 0! dmay 3h launch at mackherty hhhdmtt
due to the fautt on part of Blackberry and out of USD 4,293 million, USD 072 million has r0coghized royalty expehte till
31$” March 2019, The balance amount is undér disputte and has; not been recogmzed as expanse during the hmiod,
Other income and other expenses ihctudes towardt increase of faire valuation of investment m the Shares; 0f
subsidiaries /associates and decrease of faith valuattun 0! investment in the shares of subgsdisries fiasmciates

 

respectively

During the year, the Company has lost contra! )0 one of Its subsidiaries, Teleecam Network mdia Private Limzttad
("Teleecare") on 22032019. The shareholding, of Optt’emus Infracom has come down from 53.47% to 462%- 0hc) in
turn, the Company has recognized investment in Teleecare as investment in Assoctate Company, Therefore, the
Company has valued the investment in Teleecare at fair vatue, cm the basis of independent valuation obtained, in
accordance with Ind AS 110 as on 22.03.2019, which was Rs, 5,145 lacs and recognised gainofRs.1,667lacs,

Previous year/ periods figures have been regrouped / reclassified, wherever necessary,

By order of the Baard
For Optiemus tnfracom Limited  

{J/r
Ashok Gupta

Executive ChairmanDate of Signing: 61" June 2019

D|N100277434Place: Noida (U.PV)
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Wm ' Whmmtmhmmm

[UstinggbhggyahWhhmmmmwgh

To

Board of Directors

Optiemus lnfracom Limited

We have audited the accompanying Sthtement ofconsolidated financial regults (“the financial resuhg") of

thiemus Infracom Limited ("the Company”) for the year ended am Match 2019, attached herewith,

being submitted by the company pursuant t0 the requirement 0f Regulation 33 0f the: SE01 (Listing

Obligations and Disclosure Requirements) Regulations, 2015. These consolidated financial results havtt

been prepared from consolidated financial statements, which are the~ regponsihmty 0f the company’s

management. Our responsibility is to express an Opinion on these consclidated financia| results based on

ouraudit ofsuch consohdated intertm financial statements, which have: been prhhared in accordanca with

the recognition and measurement principleg laid down in Accounting Standard for interim Financial

Reporting (AS 25/ Ind AS 34), mandated under Section 133 0fthe Companies Act, 2013 read with relevant

rules issued thereunder or by the Instituta of Chartered Accountants of India and other accounting

principtes generally accepted in India.

We conducted our audit in accordance with the auditing standatda generaliy accepted in India, Those:

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial results are free of material misstatemenfls) An audit includes examining, on a test basis,

evidence supporting the amounts disclosed as financial results. An audit also includes assessing the

accounting principles used and significant estimates made by management, We behave that Our audit

provides a reasonable basis for our opinion.

We did not audit the financial statements of 5 (Five) subsidiaries incIuded in the consolidated financial

Year end results, whose consolidated financial statements reflect total assets ofRs, 22,911.01805 as at 315‘

March 2019, and the total revenue of Rs. 62,346 lacs as at the year ended 31“ March, 2019 and of1(one)

associate Company, whose consolidated financial statements reflect total loss of Rs. 7,464 lacs included

in consolidated financial results as at the year ended 31“ March 2019. These financial statements and

other financia! information have been audited by other auditors whose report(s) has (have) been

furnished to us, and our opinion on the quarterly financial results and the year to date results, to the

extent they have been derived from such financial statements is based solely on the report of such other

auditors.

In our opinion and to the best of our information and according to the explanations given to us these

consolidated financial results:

(i) include the financial results of the following subsidiary/step down subsidiary/associate entities;

a. FineMS Electronics Private Limited

b. Optiemus Electronics Limited

0 Troosol Enterprises Private Limited

d Optiemus Infracom (Singapore) Pte. Limited

 
 



  

e. Win Technology

f. Optiaux Technologies private iimited

g. Teieecare Network india Pvt. Ltd,

 

(ii) have been presented in accordance with the requirements of Reguiet‘mh 33 0f the SEBI (Littihg

Obligations and Disclosure Requirements) Reguiatiene, 2015 in this regard: and

(iii) give a true and fair view of the conseiidated net profit, other compreheheive incor‘ne and ether

financial information for the quarter ended March 31“, 2019 as well at: the censeiideted year 11? date

results for the period from Aprii 1, 2018 to Match 33:1, 2019.

 

We draw attention to Note 6 of the financial statements, which describes the diepute with Blackberry

Limited in relation payment of royalty. Our opinion is not modified in respect 01’ this matter.

 

 
For Mukesh Raj & (:13

Chartered Accountante

Firm Regn Ne. 016693N

   

 

Mukesh Gael

- Partner

Membership Number: 094837

 

Place of Signing: Noida

Date: 06/06/2019

 



 

 
 

 

Declaration for Audit Report with unmodified opinion for Standalone & Consolidated Financial

Results for the quarter and financial year ended 3151March, 2019

Pursuant to the second proviso to Regulation 33(3)(d) of the SEBI (Listing Obligations & Dtsctosure

Requirements) Regulations, 2015, as amended. we hereby declare that the Statutory Auditors of the
Company, tvt/s‘ Mukesh Raj & Co, Chartered Accountants have issued an Audit Report with unmodified

opinion on the Audited Financial Results of the Company (Standatone & Consolidated) tor the quarter

and financial year ended March 31, 2019

For Optiemus lnfracom Limited

 

    
AshokGupgt—Md _ ,,
Executive Chairman

Date: 06th June, 2019

Place: Noida (U,P.)
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