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                 Date: October 20, 2023 

To,  
          

BSE Limited          
Corporate Relations Department          
P J Towers, Dalal Street                        
Mumbai 400 001                                  
 

National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (East), 
Mumbai – 400 051. 

 
Ref: Scrip Code - BSE: 517536 NSE: ONWARDTEC 
 
Sub.:   Outcome of Board Meeting held on October 20, 2023. 
 
Dear Sir, 
 
The Board of Directors of the Company at their meeting held today, have inter-alia, approved the 
following:  
 
1. Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (‘Listing Regulations’), the Board of Directors of the Company have approved and taken on 
record, unaudited Standalone and Consolidated Financial Results of the Company for the quarter and 
half year ended September 30, 2023.  
 
2. The Limited Review Reports of the Statutory Auditors on the aforesaid Consolidated & Standalone 
Financial results. 
 
3. Appointment of Mr. Vinav Agarwal (Mem. No. A40751) as a Company Secretary and Compliance 
Officer of the Company w.e.f. October 20, 2023. 
 
The details as per the requirement of SEBI Listing Regulations read with SEBI Circular 
CIR/CFD/CMD/4/2015 dated 9th September 2015 is enclosed herewith as “Annexure-A” 
 
The Board Meeting commenced at 12:50 AM. and the above matters were concluded at 03:00 PM. 
 
Kindly acknowledge the receipt of the same. 

 
For Onward Technologies Limited 

  
 

 
Jigar Mehta 
Managing Director 
DIN: -06829197 
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Annexure A 

 
 

 

Sr. No. Particulars Details of Mr. Vinav Agrawal 

1 Reason for change Appointment of Company 
Secretary & Compliance 
Officer  

2 Date of Appointment 20th October, 2023 

3 Brief profile (in case of appointment) Company Secretary with over 
10 years of experience of 
Secretarial activities. 

4 Disclosure of Relationships between 
Directors (in case of Appointment of a 
Director) 

Not Applicable 

5 Information as required pursuant to 
BSE Circular with ref. no. 
LIST/COMP/14/2018-19 and the National 
Stock Exchange of India Ltd With ref. no. 
NSE/CML/2018/24, dated  June 20, 2018 

Not Applicable 
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Pt o 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023 
(INR In lakhs) 

Quarter ended Six months ended Year ended 
st i Septembero, [ June 30,2023 | September | September30, | September30, | March 31,2023 
No. 2023 30,2022 2023 2022 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Rudited) 
T [Revenue from operations 12,023.77 1196246 | 1101051 2398623 20,377.80] 4409283 
2 |other income 142.64 260.00 10134 40661 31178 54024 
3 [Total Income (1+2) 1216641 1222646 | 1115 | 2439287 20,689.58 44,633.07 
4 [Expenses 

) Employee benefits expense 5,058.82 898066 | 908297 18,039.08 16,6987 35,309.05 
b) Finance costs. 3295 3561 4267 68.57 84.16 16638 
<) Depreciation and amortisation expense 32839 32624 32621 65063 63333 129816 
9) Other expenses 146416 153437| 161158 299853 3,079.32 6,056.20 
Total Expenses 10,883.93 1087688 | 11,063.43 |  21,760.81 20,487.68 42,829.88 

5 [Profit before tax (3-4) 128248 1309.58 802 2,632.06 20190 1,803.19 
6 [Tax cxpense 

2) Current tax 308,17 26663 46.92 574.80 101.34) s27.11 
b) Deferred tax 17.33 (5.12) (56.41) 21 (77.91) 12807 
Total tax expense/ (credits) 32550 26151 (9.49) 587.01 543 655.18 

7 [Net profit for the period/ year (5 - 6) 956.98 1,088.07 57.91 2,045.05 178.47 
8 [Other comprehensive income, net of income tax 

2)i) items that will ot be reclassified to profitor loss (38.92) (24.39) (53.50) (63.26)) (69.82) (97.39) 
i income tax relating to tems that will ot be 9.79 613 1346 1592 1757 2451 

reclassified to profit or loss 
b) i} items that will be reclassified to profit or loss 29.07 5491 5021 8398 212:50f 23167 

i income tax relating o tems that willbe reclassified - - - - - - 
to profit orloss 

Total other comprehensive income, net of income tax —(0.06) 36.70 1017 3664 16025 16180 
9 [Total comprehensive income for the period/ year (7+8) 956.92 112477 68.08 2,081.69 338.72 1,309.81 

10 |Net Profit attributable to 
2) owners 956.98 1,088.07 5791 2,045.05 17847 114801 
b) Non-controlling interests - - - - - - 

11 |Other comprehensive income attributable to: 
a) Owners (0.06) 36.70 1017 3664 16025, 16180 
b) Non-controling interests = 5 5 E 

12 [Total comprehensive income attributable to: 
) Owners 95692 112477 68.08 2,081.69 3387 130981 
b) Non-controling interests - - - - - 

13 [Paidup equity share capital : (Face value INR 10 each) 224283 223708 221527 220283 221527 223053 
14 [Other equity 1515630 
15 |Earnings per share (of INR 10 each) (Nt annualised for the quarters) 

Basic: (in INR) ax a87 026 9.14 031 517 
Diluted: (in INR) a18 a7 025 894 079) 505 

Segment reporting 

Geographical Information 

[As required by Ind AS 108 the Group evaluates the performance of the Group on the basis of a single segment. Geograp! 
revenue is recognized on the basis of their physical location. The information of non-current assets is reported on the basis of the physical location of those assets. 

I information is collated based on individual customers for whom 

Quarter ended Six months ended Vear ended 
e September 30, | June 30,2023 | September | September 30, | September 30, | March 31, 2023 

2023 30,2022 2023 2022 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

(1) Revenue from external castomers 
Within Incia ,946.52 573279 535116 1167931 9,945.10 2163965 
Outside india 

-usa 362853 397134 43314 7,599.87 783670 16,29084 
- Europe 225.33 1,20886 665.24 243419 1,196.60 294193 
- Others® 122339 1,049.47 670,97 227286 1,399.40 3,22041 

Total revenue 12,023.77 1196245 | 1301051 |  23,986.23 20,377.80 44,092.83 
The revenue information aboue is based on the locations of the customers - 
(2) Non-current operating assets 
Within India 477381 483988 | 548462 471381 5,484.62 507379 
Outside India 

UsA 22259 25103 35345 2259 35345 28298 
Europe 134 153 206 134 206 12 

- Others* 407 327 269 4,07 269 312 
[Total 500181 509571 584282 5,001.81 5,842.82 536161 
Fincludes Conada, United Kingdom and Australia 



Notes: 
1 The Statement has been reviewed by Members of the Audit Committee and approved by the Board of Directors at their respective meetings held on October 20, 2023. The statutory 

auditors have issued an unmodified review opinion on these results. This Statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 
(Ind AS) prescribed under section 133 of the Companies Act, 2013 and rules amended from time to time. 

2 The consolidated financial results include the results of Onward Technologies Limited (the “Holding company”) and its subsidiaries viz. OT Park Private Limited (India), Onward 
Technologies Inc. (USA), Onward Technologies GmbH (Germany), Onward Technologies B.V. (Netherland) and Onward Technologies Canada nc. (Canada) (together referred as "the 
Group*). 

3 During the period ended Sep 30, 2023, 123,000 shares of INR 10 each fully paid up were allotted upon exercise of vested stock options under the ESOP schemes, which results in an 
increase in paid up share capital by INR 12.30 lakhs and securities premium by INR 144.07 lakhs. 

4 The total cash and bank balances of the Company includes cash and cash equivalents, other bank balances and fixed deposits grouped under other financial assets amounting to INR 
6,730.96 Lakhs (31 March 2023: INR 4,862.26 lakhs.) 

For and on Behalf of the Board of Directors of 
jard Technolggles Limted 8 e 

Place : Murnbai 
Date : Oct 20,2023 g Director 
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UNAUDITED CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 30, 2023 

(INR In lakhs)| 

Particulars Arsl el September 30, 2023 March 31, 2023 
{Unaudited) (Audited) 

ASSETS 

Non-current assets 

Property, plant and equipment 3,403.43 3,568.84 
Right-of-use assets 130254 1,460.22 
Intangible assets 295.84 33255 
Financial assets 

(a) Other financial assets 1,282.28 31352 
Deferred tax assets (net) 19221 191.00 
Income tax assets (net) 1,308.47 1,632.70 
Other non-current assets 106.70 13445 
Total non-current assets 7,891.47 7,633.28 

Current assets 

Financial assets 
(a) Trade receivables 
- Billed 787367 9,122.69 
- Unbilled 257126 1,849.26 
{b) Cash and cash equivalents 2,321.45 4,726.50 

(c) Bank balances other than cash and cash equivalents above 2219 2327 
(d) Other financial assets 3,545.13 14872 

Other current assets 92452 72151 
Total current assets. 17,258.22 16,591.95 

TOTALASSETS 25,149.69 222523 
EQUITY AND LIABILITIES 
Equity 
Equity share capital 2,242.83 2,23053 
Other equity 16,787.09 15,156.30 
Total equity 19,029.92 17,386.83 

LIABILITIES 

Non-current liabilities 
Financial lisbilities 

(a) Borrowings 3a.72 40.28 

(o) Lease Liabilities 664.25 23057 
Provisions 33281 21927 
Deferred tax iabilities (net) 328.35 33085 
Total non-current liabilities 1,360.03 1,320.97 

Financial liabilties 
(a) Borrowings 1090 1047 
(b) Lease Liabilities 761.13 89131 
(c) Trade payables 863.57 1,137.88 
(d) Other financial liabilities 2,119.87 2,511.84 

Provisions 228.52 192.47 

Income Tax Liabilites (net) 89.46 7.20 
Other current liabilties 686.19 766.26 
Total current liabilities 4,758.60 5,517.43 
Total liabilities 6,118.77 6,838.40 
TOTAL EQUITY AND LIABILITIES 25,149.69 24,2523 

For and on Behalf of the Board of Directors of 
/ard Technolggies Limited 

Place : Mumbai 
Date : Oct 20, 2023 Managlrig Director 
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UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2023 

Particulars Period ended Period ended Year ended 
September 30,2023 | September 30,2022 | March 31, 2023 

(Unaudited) (Unaudited) TAudited) 

[A] Cash flows from operating activities 
Profit before income tax 2,632.06 20190 1,803.19 

Adjustments for 
Depreciation and amortisation expense 654.63 63333 1,298.16 

Profit on disposal of property, plant and equipment (0.87) (2.41) (10.62) 

Property, plant and equipment written off - - 643 

Interest income 
(124.26) (192567) (195.28) 

Unwinding of discount on security deposit (16.75) (8.63) (21.32) 

Employee share based payment expenses 22638 186.04 376.80 

Finance costs 6857 84.16 166.38 

Profit on sale of mutual funds - (19.40) (26.81) 

Unrealised foreign exchange (gain)/oss 15.91 825 (18.47) 

Loss allowance 6.00 9.70 17.19 

Bad Debts written off (Net of recoveries) 6.07 (3:30) 1048 

Operating profit before working capital changes 3,067.74 896.97 3,406.13 

Working capital adjustments 
(Increase)/Decrease in trade receivables and unbilled receivables 49841 (1,630.37) (2,999.62)] 

(Increase)/Decrease in other financial assets (12931) (23.49) (90.06) 

(increase)/Decrease in other assets (169.56) (132.07) 9841 

Increase/(Decrease) in trade payables (273.68) {21353) 3915 

Increase/(Decrease) in other liabilities (80.07) (138.84) 33.40 

Increase/(Decrease) in othe financial liabilties (356.77) 326559 630.18 

Increase/(Decrease) in employee benefit obligations 86.33 (54.83) (176.97) 

Cash generated from/(used in) operations 3,043.09 (975.52) 54062 

Income taxes paid (net of refunds) (168.31) (162.65) (366.02) 

Net Cash generated from/[used in] operating activities 2,874.78 (1,142.17)| 574.60 

B) Cash flows from investing activi 
Purchase of property, plant and equipment (89.50) (377.43) (524.27) 

Purchase of intangible assets (7.71) (161.07) (195.82) 

Proceeds from sale of property, plant and equipment 144 241 4164 

Proceeds from fixed deposits - 1,046.52 3,000.00 

Fixed deposits placed (4,273.73) - (1,960.70) 

Proceeds from mutual funds (net) - 19.40 2681 

Interest received 124.26 19.68 21321 

Net Cash generated from/{used in] investing activities (4,245.28) 549.51 600.87 

C) Cash flows from financing activities 
Interest paid (3.32) (84.16) (8.70) 

Repayment of lease liabilties (499.72) (296.30) (788.93) 

Shares application money received for allotment of shares 6185 19.21 43.73 

Repayment of borrowings (5.13) (4.33) (9.29) 

Payment of Dividend (672.21) (664.58) (658.20) 

Net Cash generated from/(used in) financing activities (1,118:53)] 1,030.16) (1,82139)] 

Net increase / (decrease) in cash and cash equivalents (2,489.03) (1,62282) (245.92) 

Cash and cash equivalents at the beginning of the year/ period 4,726.50 4,95152 4,951.52 

Effect of foreign exchange on cash and cash equivalents 83.98 1655 20,90 

Cash and cash equivalents at the end of the year/ period 2,321.35 3,345.25 4,726.50 

[Reconciliation of cash and cash equivalents as per the cash flow statement: 
Asat Asat Asat 

Soptembor 30,2023 | September30,2022 | March 31,2023 

[Cash and cash equivalents 2,32145 3,385.25 4,72650 

Balances as per statement of cash flows 2,321.45 3,345.25 4,726.50 

Place : Mumbai 
Date : Oct 20, 2023 

For and on Behalf of the Board of Directors of 
/ard Technolggies Limited 

/(0{ 6 
ehta 
jing Director 



8th floor, Business Plaza BSR&Co. LLP West Hlel Campus 
36/3-B, Koregaon Park Annex 

Chartered Accountants Mundhwa Road, Ghorpadi 

Pune - 411001, India 
Telephone: +91 (20) 6747 7300 Fax: +91 (20) 6747 7100 

Limited Review Report on unaudited consolidated financial results of Onward Technologies Limited for the quarter ended 30 September 2023 and year to date 

To the Board of Directors of Onward Technologies Limited 
1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Onward Technologies Limited (hereinafter referred to as “the Parent’), and its subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) for the quarter ended 30 September 2023 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347), prescribed under Section 133 of the. Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

6. The Statement includes the interim financial information of 3 Subsidiaries which have not been reviewed, whose interim financial information reflect total assets (before consolidation adjustments) 

as considered in the Statement. According to the information and explanations given to us by the Parent's management, these interim financial information are not material to the Group. 

Registered Offce; Cimen 543 Srvershi e with gisaton No. 8A81223) convered o B R & Co. ur@ i Floor. Cantral B Wing and Noxth C Wing, Nesco IT Park 4, Nesco 
ke Lisbiky Pariersiywith LLP Ragitaton No. AG-81813 i ehers s s 2013 Canlr, Westem Expess Highway, Goregac (Eeey smesr” ausess 
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BSR&Co. LLP 

Limited Review Report (Continued) 
Onward Technologies Limited 

Our conclusion is not modified in respect of this matter. 

ForBSR & Co. LLP 

Chartered Accountants 
Firm’s Registration No.:101248W/W-100022 

Ashish Gupta 

Partner Mumbai 
Membership No.: 215165 

20 October 2023 
UDIN:23215165BGXRJE7573 
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BSR& Co. LLP 

Limited Review Report (Continued) 

Onward Technologies Limited 
Annexure | 

List of entities included in unaudited consolidated financial results. 

Sr. No Name of component 
Relationship 

1 Onward Technologies Limited 
Parent 

2 ©Onward Technologies Inc. 
Subsidiary 

3 Onward Technologies GmbH 
Subsidiary 

4 Onward Technologies B.V. 
Subsidiary 

5 Onward Technologies Canada Inc. 
Subsidiary 

6 OT Park Private Limited (Formerly known as Nv Pune Subsidiary Technology Park Private Limited) 

& 

Page 3 of 3



C‘f\/ 

Onward Technologies Limited 

Corporate Identity Number: L28920MH1991PLC062542 
Registered Office: Sterling Centre, 2nd Floor, Dr. A. 8. Road, Worli, Mumbai - 400 018, India. 

Tel: +91 222492 6570 
E-mail: investors@onwardgroup.com Website: www.onwardgroup.com 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2023 
(INR In Iakhs) 

Quarter ended Six months ended Year ended 
sr. < Septembor30,] Junc 30,2023 | september 30, | September 30, | September 30, | March 31, 2023 
No. raricilars 2023 2022 2023 2022 

{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | _ (Audited) 
T [Revenue from operations 570857 541914 7567551 15771 14,588.10 3151654 
2 |other income 25088 12172 20071 372.60 49,40 945.30 
3 [Totalincome (122) 595945 557086 TA7es| 175031 75,087.50 618 

4 [Expenses 
a) Employee benefits expense 649255 6.234.87 612315 w7742 1146795 24,286.73 
b) Finance costs 3082 3401 4259 6483 8097 165.67 
<) Depreciation and amortisation expense 32043 319.48 317.71 639.91 61952 127029 
) Other expenses 1,044.00 1,003.24 121804 2,137.24 2,39047 4,565.70 
Total Expenses 7,887.80 7,681.60 770145 | 15569.00| 1456201 30,288.39 

5 [Profit before tax (3-4) 107165 889.26 17473 1,960.91 519,59 217345 
© [Tax expense 

a) Current tax 25375 2984 avs 48359 8922 496,91 
b} Deferred tax 1859 (3.87) 1179 172 239 7.2 
[Total tax expense 27234 225.97 5354 49831 11318 540,15 

7 Net profit for the period year (5 -6) 79931 663.29 12119 1,462.60 av6.a1 162930 
& [Other comprehensive income, net of income tax 

i) items thet will not be reclassified to profit or oss (38.92) (24.34) (53.50) (63.26) (69.82) (67.38) 
i) income tax relating to items that will not be reclassified 9.79 613 13.46 15.92 1757 2051 

0 profitor loss 
Total other comprehensive income, net of income tax (29.13) (18.21) (a0.09) (47.34) (52.25) (72.87) 

5| Total comprehensive income for the perlod/ year (748] 770.18 645.08 8115 1415.26 35016 155643 
10 [Paid-up equity share capital : (Face value INR 10 each) 224283 223708 221527 2,20283 221527 223053 
11 [other equity 13,898.96 
12 [Earnings per share (of INR 10 each) (Not annualised for the 

quarters) 
Basic: (i INR] 357 797 055 654 Tae 736 
piluted: (in INR) 349 291 053 6.40 179 716 

Notes: 
1 The Statement has been reviewed by Members of the Audit Committee and approved by the Board of Directors at their respective meetings held on October 20, 2023. The 

statutory auditors have fssued an unmodified review opinion on these results. This Statement has been prepared in accordance with the Companies (Indian Accounting 
Standard) Rules, 2015 (ind AS] prescribed under section 133 of the Companies Act, 2013 and rules amended from time to time. 

2 During the period ended Sep 30, 2023, 123,000 shares of INR 10 each fully paid up were allotted upon exercise of vested stock options under the ESOP schemes, which 
results in an increase in paid up share capital by INR 12.30 lakhs and securities premium by INR 144,07 lakhs 

3 The total cash and bank balances of the Company includes cash and cash equivalents, other bank balances and fixed deposits grouped under other financial assets 
amaunting to INR 6,415.28 Lakhs (31 March 2023: INR 3,486.79 lakhs.) 

For and on Behalf of the Board of Directors of 
Onward Technologes Limited 

Place: Mumbai uphta 
Date: october 20, 2023 Managing Director 



Onward Technologies Limited //mma 
Corporate Identity Number: L28920MH1991PLC062542 

Registered Office: Sterling Centre, 2nd Floor, Dr. A. B. Road, Worli, 
Mumbai - 400 018, India. 

Tel: +9122 2492 6570 
E-mail: investors@onwardgroup.com Website: www.onwardgroup.com 

UNAUDITED STANDALONE BALANCE SHEET AS AT SEPTEMBER 30, 2023 
(INR In lakhs)| 

Particulars aTat Aeat 
September 30, 2023 March 31,2023 

(Unaudited) 
ASSETS 

Non-current assets 
Property, plant and equipment 1,672.41 1,797.85 

Right-of-use assets 1,163.94 1,349.59 
Intangible assets 295.84 33257 

Financial assets 
(a) Investments 332458 332458 
(b) Other financial assets 1,356.21 377.66 

Deferred tax assets (net) 192.21 191.00 

Income-tax assets (net) 1,211.01 157123 
Other non-current assets 101.00 134.45 
Total non-current assets 9,315.20 9,078.93 
Current assets 
Financial assets 

(a) Trade receivables 
- Billed 4,579.99 5,933.46 
Unbilled 2,057.92 2,551.98 

(b) Cash and cash equivalents 2,006.01 3,351.26 
(c) Bank balances other than cash and cash equivalents above 2219 2327 

(d) Other financial assets 3,525.03 201.67 
Other current assets 799.28 699.57 
Total current assets 12,990.42 12,761.21 
TOTAL ASSETS 22,305.62 21,840.14 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 2,242.83 2,230.53 
Other equity 14,863.30 13,898.96 
Total equity 17,106.13 16,129.49 

LIABILITIES 
Non-current liabilities 
Financial liabilities 

(@) Borrowings. 34.72 4028 
(b) Lease Liabilities 578.68 69937 

Provisions 295.13 196.45 

Total non-current liabilities 908.53 936.10 

Current liabil 
Financial liabilities 

(a) Borrowings 10.90 10.47 
(b) Lease Liabilities 681.81 787.03 
(c) Trade payables 
~Total outstanding dues of micro and small enterprises 115.62 90.46 
~Total outstanding dues of creditors other than micro and small enterprises 785.32 1,044.53 
(d) Other financial liabilities 1,888.61 2,098.98 

Provisions 170.77 138.25 
Other current liabilities 637.93 604.83 
Total current liabilities 4,290.96 4,774.55 
Total liabilities 5,199.49 5,710.65 
TOTAL EQUITY AND LIABILITIES 22,305.62 21,840.14 

For and on Behalf of the Board of Directors of 

Onard Technologjps Limited 

b 
Place: Mumbai 
Date: October 20, 2023 aging Director 
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UNAUDITED STANDALONE STATEMENT OF CASH FLOW FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2023 

Particulars Period ended Period ended Year ended 

September 30,2023 | September 30,2022 March 31,2023 
(Unaudited) (Unaudited) (Audited) 

|A) Cash flows from operating acti 

Profit before income tax 1,960.91 519.59 2,173.45 
Adjustments for 
Depreciation and amortisation expense 639.91 61952 127029 
Profit on disposal of property, plant and equipment (087) (241) (1363) 
Property, plant and equipment written off - “ 643 Interest income (124.26) (192.67) (195.28) 
Unwinding of discount on security deposit (2090) (1237) (28.98) 
Employee share based payment expenses 22638 168.06 26356 
Finance costs 6483 84.97 165.67 
Profit on sale of mutual funds (net) (19.40)| (26.81) 
Unrealised foreign exchange (gain)/loss 149.09 825 (18.47) Loss allowance - 442 1225 
Bad Debts written off (Net of recoveries) 6.00 (3.30)] 1.09 
Operating profit before working capital changes 2,901.09 1174.65 360957 
Changes in operating assets and liabilities 

(Increase)/Decrease in trade receivables and unbilled receivables 1,799.99 (805.03)| (2,384.06)) 
(Increase)/Decrease in other financial assets (14.26) 2747 (65.52)| 
(Increase}/Decrease in other assets. (66.26)| (94.20) 97.11 
(Decrease)/Increase in trade payables (3a1.61) (124.22)] 162.84 
(Decrease)/Increase in other liabilities 33.10 (1,076.37)) (982.40)) 
(Decrease)/Increase in other financial liabilities (187.67)| 235.60 471.03 (Decrease)/Increase in employee benefit obligations 6794 (102.40) (211.42) 
Cash generated from/(used in) operations 4,192.33 (764.79), 697.15 
Income taxes paid (net of refunds) (123.38) (115.62)] (304.42) 
Net Cash generated from/(used in) operating activities 4,068.95 (880.41)] 392.73 

8) Cash flows from investing activities 

Purchase of property, plant and equipment (82.82)) (380.82)| (502.25)) 
Purchase of intangible assets {7.69)] (146.17), (195.49)| 
Proceeds from sale of property, plant and equipment 144 241 45.02 
Proceeds from fixed deposits 1,010.48 3,000.00 
Fixed deposits placed (4,273.74)) g (1,941.35), 
Interest received 124.26 19.68 214.01 
Investment in subsidiaries ) (122.83)) 
Proceeds from mutual funds (net) 3 19.40 26.81 
Net Cash generated from/(used in) investing activities (4,238.55)) 524.98 523.92 

C) Cash flows from financing activities 

Repayment of lease liabilities. (511.19)] (332.35)) (872.88)) 
Interest paid 3.32)) (84.97) (8.70)] 
Shares application money received for allotment of shares 16.22 19.21 43.74 Repayment of borrowings (5.13) (@.73) (9.29) 
Payment of Dividend (672.23)) (664.58)) (664.58)| Net Cash generated from/(used in) financing activities [1.175.65) (1,067.42) (T.511.71) 
Netincrease / (decrease) in cash and cash equivalents (1,345.25))| (1,422.85), (595.06)| Cash and cash equivalents at the beginning of the year/ period 335126 394632 394632 
Cash and cash equivalents at the end of the year/ period 2,006.01 253,47 3,351.26 

Reconcillation of cash and cash equivalents as per the cash flow statement 
Asat Asat Asat 

September 30, 2023 September 30, 2022 March 31, 2023 
Cash and cash equivalents 2,006.01 2,523.47 3,351.26 
Balances as per statement of cash flows 2,006.01 2,523.47 3,351.26 

For and on Behalf of the Board of Directors of 
Ward Technolofies Limit 

Place : Mumbai 
Date: October 20,2023 g Director 
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Limited Review Report on unaudited standalone financial results of Onward 
Technologies Limited for the quarter ended 30 September 2023 and year to date 
results for the period from 1 April 2023 to 30 Spetember 2023 pursuant to Regulation 
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Onward Technologies Limited 

1 We have reviewed the accompanying Statement of unaudited standalone financial results of Onward 
Technologies Limited (hereinafter referred to as “the Company”) for the quarter ended 30 September 
2023 and year to date results for the period from 1 April 2023 to 30 September 2023 (“the Statement”). 

This Statement, which is the responsibility of the Company’s ‘management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“ind AS 34”), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”). 
Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity’, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

ForBSR& Co. LLP 

Chartered Accountants 

Firm'’s Registration No.:101248W/W-100022 

Ashish Gupta 

Partner 

Mumbai Membership No.: 215165 

20 October 2023 UDIN:23215165BGXRJD2132 
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