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To 

Department of Corporate Services, 

BSE Limited 
Phiroze Jeejeebhoy Towers, 

Dalal Street, 
Mumbai - 400 00 I 
Scrip Code: 532944 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting 

June 22, 2020 

The Listing Department 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, Sandra (East) 
Mumbai - 400 051 
Scrip Code: ONMOBILE 

This is with reference to our letter dated June 05, 2020 informing about the Board meeting scheduled 
on June 22, 2020. 

The Board of Directors of OnMobile Global Limited ('the Company') at their meeting held on 
Monday, June 22, 2020 in Bangalore, through Zoom Video conference has inter alia

I. pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("listing Regulations"), considered and approved the audited financial results
as per lndAS for the quarter and year ended March 31, 2020. A copy of the audited financial
results (Standalone and Consolidated) as per Ind AS along with the Auditors report and
declaration regarding unmodified audit reports under SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 is enclosed herewith.

2. considered and recommended a dividend of Rs. 1.50 per equity share of Rs. 10/- each for the
financial year ended March 31, 2020 subject to approval by the shareholders at the ensuing

Annual General Meeting.

3. subject to approval of shareholders of the Company, considered and approved re-appointment of
Mr. San jay Kapoor (DlN: 01973450) as Independent Director for a period of five years i.e from
the conclusion of the ensuing AGM to be held in 2020 upto the conclusion of the AGM to be held
during the calendar year 2025, Mr. Sanjay Kapoor is not debarred from holding the office of
director by virtue of any SEBI order or any other such authority. Disclosure under regulation 30

of listing Regulations is enclosed herewith.

The Meeting of Board of Directors of the Company commenced at 5.45 p.m. 1ST and concluded at 
9.00 p.m. 1ST. 

Request you to please take the same on record. 

Thanking you, 

Yours sincerely, 
For OnMobile Global Limited 

P.V. Varaprasad

Company Secretary

Encl: a/a 
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On Mobile Global Limited 
Statement of audited stnnda/one results for the quarter and year ended March 31. 2020 

Registered office: Tower I, 94/lC & 94/2. Veerasandra Village. Electronic City Phase-I. Bengaluru- 560100 

Amount 111 I/ I II .1· .a · 1."i exn: Jf, mo v1...·r s wre 
Ouart('r ended Year Ended 

Particulars March 31. 2020 December 31. 2019 March 31 . 2019 March 31. 2020 Marth 31 2019 
(Ref Note 8) (Unaudited) (Ref Note8) (Audited) (Audited) 

Re\'cnue from Operations 
Telecom Value Added Services 5.230 5.177 5.194 20.384 22.952 
Other income (Net) 920 559 327 2.441 5.IX2 

Total Income 6.150 5,736 5,521 22,825 28.134 
Expenses 
(a) Content fee and royalty 39-t 385 365 1.619 1.692 

(b) Contest expenses, cost of sofiwarc licenses and others 533 586 745 2.361 2.877 
(c) Employee benefits c.xpcnsc 2,064 2.245 2.400 9.633 11.272 
(d) Finance costs 33 35 131 4 

(c) Depreciation and amortisation expenses 239 241 139 962 675 
(f) Other expenses 3.170 l.259 1,747 6.918 7.753 
Total expenses 6.433 4.751 5,396 21.624 24,273 

(Loss)/ Profit before tax and exceptional items (1-2) (283) 985 125 1.201 3.861 

Exceptional items (Refer Note 7) 367 127 367 127 

(Loss)/ Profil before tax (3-4) (650) 985 (2) 834 3,734 

Tax expense: 
(a) Currcm tax 1.209 169 575 1.560 1.320 
(b) Deferred tax (673) IO (568) (574) (866) 

Tomi tax 536 179 7 986 454 

(Loss)/ Profit for the period/ year (S-6) (1,186) 806 (9) (152) 3,280 

Other comprehcnsi,·e income 
A. (i) Items Lhat will not be reclassified to profit or loss 6 (34) (28) (124) ((,3) 

{11) Income tax relating to items that will not be rcclass11icd to 
profit or loss 10 4 22 
B. Items that will be reclassified to profit or loss 138 14 (17) 168 133 
O1her comprehensive income 144 (20) (35) 48 92 

Total comprehensive income for the period/ year (7+8) (1.042) 786 (44) (104) 3,372 

Pnid up cquit� share capital (Face ,,aluc of Rs I 0 / - ench) 10.)70 10.570 10.570 10.570 10.570 
Other equity 60.229 62.130 
Earnings per share (of Rs. 10 cnch) (not ammaliscd except for year 
ended March 31. 2019 and March 31. 2020) 
(a) Basic (1.12) 0.76 (0.01) (0.14) 3.10 
(b) Diluted (1.12) 0.76 (0.01) (0.14) 3.10 



OnMobile Global Limited 

Statement of audited standalone results for the quarter and year ended March 31, 2020 

Registered office: Tower I, 94/lC & 94/2. Vccras11ndrn Village. Electronic City Plrnse-1. Bengnluru-560100 

Notes: 

I. STANDALONE BALANCE SHEET 

ASSETS 

Non-Current Assets 

Particulars 

Property. plant and equipment 

Capital work-in-progress 

Right-of-use nssct 

Intangible assets 

Financial assets 

lrn·csunents 

Lonns 

Other financinl nsscts 

Income tax nsscts (net) 

Deferred rn . ....: assets (net) 

Other non-current assets 

Current Assets 

Financial Assets 

lm•estments 

Trade rccci vnbles 

Cash and cash equ1\'alcnts 

Other bank balances 

Loans 

Other financial assets 

Other current assets 

TOTAL- ASSETS 

EQUITY AND LIABILITIES 

Equity 

Equity share capital 

Other equity 

Non-Current Liabilities 

Financial liabilities 

Lease liabilities 

Provisions 

Current Liabilities 

Financial liabilities 

Lease liabilities 

Trade payables 
-Total outstanding dues of micro and small enlerprisei 

-Total outstanding dues of creditors other than micro and small 
enterprises 

Other financial liabilities 

Pro\"isions 

Other current liabilities 

TOTAL- EQUITY AND LIABILITIES 

Amo11111 m Rs Lnkhx excl!pt daw pa share 

As at 
March 31. 2020 

(Audited) 

1.116 

24 

1.250 

29.256 

2.180 

2.114 

9.712 

5.R4I 

1.499 

52.997 

15.5-19 

4.244 

2.768 

161 

(i() 

6.759 

1.057 

30.598 

83.595 

10.570 

(10.229 

70.799 

957 

388 

1,345 

372 

8.938 

526 
617 
998 

11.451 

83.595 

As at 
Miwch JI, 2019 

(Audited) 

1.404 

73 

18 

26.854 

840 

1.178 

10.098 

5.263 

1.635 

47.363 

19.165 

4.234 

2.949 

119 

49 

9.180 

1.102 

36.798 

84.161 

10.570 

62.130 

72.700 

381 

381 

9.033 

688 

375 
984 

11.080 

84.161 



OnMobile Global Limited 
Statement of audited stnndalone results for the quarter nnd year ended March JI, 2020 

Registered office: Tower I, 94/IC & 9�/2. Vecras1rndrn Village. Electronic City Plrnse-1. Bengnluru- 560100 

2 STANDALONE STATEMENT OF CASH FLOWS 

A 

B 

C 

Amm,111111 H!!. l.al..-J1.\ 

Year ended Year ended 
Particulurs March JI. 2020 Mnrch 31. 2019 

Audited l(Auditcdl 
CASH FLOWS FROM OPERATING ACTIVITIES 

(Loss)/ prorit for the � car (152) 3.280 
Adjustments 10 reconcile profit for the year to net cash nows: 
Income tn:<: c:.:pcnses recognised in the statement ofprorit and loss 986 454 

Dcprcc1at1on and :unortisation expense 962 675 

lmpamncnt/,, ntc olT of Im cstment in subs1d1aries 367 127 
Unrealised foreign exchange gain (1.257) (827) 
(Gain)/ Loss on disposal of Property. plant nnd equipment (net) (26) 208 
Gain on sale/redemption or ln\'CStment (net) (870) (2.467) 
Pro,is,on for doubtful trnde nnd other recei,ablcs (net) 1.783 782 
Share based payments 114 200 
Di, 1dcnd 111comc (298) 
Fmnnce cost 131 4 
Interest income (230) (466) 

1.%0 (1.608) 

Opcrnting profit before working capital changes 1.108 1.672 
Change 111 operating nssc1s and linbililies: 

Trade rccei,·nblcs 182 !,67 

Other assets 365 4.451 
Trade payables and other liabilities 246 (861) 

793 4.257 

Cash genernted from 01>erations 2.601 5,929 
Direct taxes paid (net or refunds) (824) (1.334) 
Net cnsh generated from operating activities 1.777 4,595 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase or tangible and intangible assets including capital (339) (415) 
advances 

Loans to Subsidiaries (net) (1.24;) 
Proceeds from sale of tangible assets 30 675 
Sale. redemption/ (purchase) of short tcnn investments (net) 4.486 (6.426) 
Sale. redemption/ (purchase) of long tem1 investments (net) (2.787) 2.042 
Proceeds from sale or subsidiaries (net} 17 (4.824) 
Changes in other bank balnnces (42) )6X 
Dividend rceci"ed 29R 
lntcrcsl rcceh cd/ gain on sale of i1H"cs1111cr11 139 :iOI 
Net cash generated from/ (used in) investing Hctivities 259 (7,781) 

CASH FLOW FROM FINANCING ACrIVITIES 

Proceeds from issuance of share capitnl 40 
Repnymcnt of lease liabilities (362) 
Fmancc cost (131) (4) 
Dividend including tax paid (1.870) (1.911) 
Net cash used in firrnncing nctivities (2.363) (1.875) 

Net decrease in cnsh and cash equivalents (A+B+C) (327) (5.061) 

EITcct or exchange d11Tcrcnces on 1rnnslat1on of foreign currcnc) 146 1.055 
cnsh nnd cash equ1valc11ts 
Cnsh and cash equivalents nt the beginning or the year 2.949 6.955 
Cash nnd cash equivalents at the end of the year l.768 2.949 

The stnndnlone results for the quarter and year ended Mnrch 31. 2020 ha\'c been re, 1e\\cd b� the Audit Comnuttee .ind approved by the Board of Directors of the Compan) :it their mcctmgs held on June 22. 
2020. TI1e nbove results ha,c been audited by the statutory nuditors of the Com pan� The report or the stntutol) audttors 1s unqunliried. 

4 These rinancial results ha\'e been prepared in accordance \\ ith Indian Accountmg Standards (·Ind AS") prescribed under section 133 of the Companies Act. 2013 rend "uh the rele, ant ntles thereunder and in 
lcnns or Rcgulmion 33 of the SEBI (Listing Obligations nnd Disclosure Rcqmrcmcnts) Rcgulnt1ons. 2015 and rclc, ant circulars issued thereunder. 
EITccti,e Apnl I. 2019. the Compnn� ndopted Ind AS 116 "Lease" on all lease contracts e"X1sung on Apnl I. 2019 usmg the modiried rcuospcctive method According!�. eomparnti,c for the �car ended March 
31. 2019 ha\C not been adjusted retrospccte1,·cl). On lrnns111011. the adop11on or the standard resulted m recognition or Right or Use assets (RoU) of Rs. 1.690 lakhs and net lease habih1� or Rs 1.690 lakhs. The 
elTect or this adoption d1d not ha\'c nmterial impact on the results for the quarter and ) car ended Mnrch 31. 2020 

The Company is engaged in providing value added scr\'ices in telecom business and its operations arc considered to co11s111ute a smglc reportable segment 111 the context or Ind AS 108- "Opcrnting Segments" 

faceplionnl item for the quaner and )Car ended March 31. 2020 and March 31. 2019 mcludcs amount recorded lo\\ards 1mpaim1cnt of imcstment in \\holl� O\\ned subsidiaries 
The figures of the last quarter ended Mnrch 31. 2020 arc the balancmg rigurcs bct\\Cen the audited rigurcs III respect of the foll rinancrnl )Car and the pubhshed )Car to date rigures upto the 1h1rd quarter of 1he 
respccti\'c linancial year which \\ere subject to limited renC\\ by the statut0I) auditor of the compan) 
Subsequent to the year end. the Board of Directors of the Company 111 their Board mcctmg held on Apnl 9. 2020 hme approved bu� back or 19.321.429 shares for a ma.-..:11num rnluc of INR 54.10 Crores. The 
Company has during the period from April 28. 2020 to May 21. 2020 bought bad, 1.448.476 equ11� shares of Rs 10 each (being 1.37% or the total paid up equity share capital) at Rs 28 per cquit� share. 

10 Subsequent to the �car end. on May 22. 2020. one of the subsid1nnes of the Compnn� has acquired a 25% cqu1t� mtcrest m Technologies Rob0 Inc. ("RobO"). a Compan� that ofTcrs Al-po"cred, 1sual retention 
anal� 11cs for video game dc"c\opcrs for a total consideration of CAD 10 lakhs (INR 543 lal,.hs). 

11 In March 2020. Lhe World Health Organisation declared COVI D-19 to be a pandemic. TI1e Com pan� has adopted measures to curb the spread or infection in order to protect the health or its employees and 
ensure business continuity with minimal dismption. 
The Company has considered intcmal and c:.:temal infon11at1on while finalising, arious estimates 111 rclauon tons rinanc1al statement captions upto the date of appro, al or the financial statements by the Board or 
Directors. The actual impact of the global health pandemic may be dilTcrent from that \\h1ch has been estimated. as the COVID -19 situation e,okes in India and globall) . The Compan� \\ill continue to closel� 
monitor any material changes to future economic conditions 
on Bchnlror Board or Directors 

�r 

Executi,·c Chainnan ond Chieffaccuti\'C Officer 

Pince: Montreal. Canadn 
Date. June 22. 2020 



BS R & Co LLP 

l"l>I Pl '\1)1 "'11 Al OI I Olt''-1 Rl 1'01< I 

l O I Ill BOARD 01• omr<.TOIC> or O"l/l\1001l f C,l 00.\1. I 1\11 fl IJ 

RCJ)Ort on the audit of the taodaloot Annual J<mancial R"ult\ 

Opinion 

We have audited the accompany mg standalone annual financi11I results of Onmob1lc Global I united 
(hereinafter referred to as the "Compan:,, .. ) for the year ended March 31. 2020, tt.ichc:d hcrcwtth, bc1 • 
�ubmined by the Compan} pursuant to the requirement of Rcgulallon 33 of the SEBI (L1umg 
Obhgat1ons and Disclosure Requirements) Regulation!>, 20 I 5, as amended ('L1stmg Rcgul t,oru· 1 

In our opinion and to the best of our infonnation and according 10 the explanation> g,�cn to tu. the 
afores3id standalone annual financial results: 

a. arc presented in accordance with the requirements of Regulation 33 of the Listing Regulatioll.'l in
this regard; and

b. give a true and fair view in confonnity with the recognition and measurement principles laid down
in the applicable lndian Accounting Standards, and other accounting principles generally accepteJ
in India, of the net loss and other comprehensive income and other financial infonnation for the
year ended March 3 I , 2020.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs�) specified under section 
143( I 0) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Annlllll Financial Results 
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained., is sufficient 
and appropriate to provide a basis for our opinion on the Standalone annual financial results. 



i3SR&Cn IIJJ 

Onmol11lt <,1,,hal I tm1ttd 

lndcprndtnl Auditor', ltcp11rt (c111111nuc,I) 

'\1an•�tmtnt•� and l�1■nJ 111 1>1rH 1,11 ft•�1><1n11l11l,1i, r,,, 1t,, St1111d1lont 11111111 t 
lh,ull\ 

these 1a11Jalo11c unnuaf I 11iat1ltal roult have lx:crt flll'Jl!IIcd on ti 
finmuaf tatcm�"nb 

of !he 

I he C'ompan)' Munagcmrnl and the Board of Uir�to ll(C r ran ble for the prtp:itllJOn and 
presc111,1111m ol thc,c Manda lone nnnual linamtal n:sufl 1hat gJ\C a IIUC 11.11d fair VIC\' ofthc net profi 
und otht.'f cumprchcn�1,c mu,mc and other financ,al informallun m aco1tdancc with the rccogn IJOO 
mca�urt."ll1cnt prmc1pll-s laid d111� n m lnd,an Accounung St.111chnh procnbcd under Seaton I )3 of the 
Act and other ncwunting principles gt."llcrall} IICC(:ptcJ m lnd1a and III comphllllCC wuh Rcgular1on Hof 
the I 1•,hny Regulations lh1� rci,pons1b1ht:,, all,() includes mamtcnancc ofodcq1131c accountm rcconh m 
accordance with I.he provisions of the Act for sak1;uardmg ul the n of the Company nd for 
prcvcntmr and dt.1ccting frauds and other 1rregulantics, sc:lccuon and opphcauon of opproprWe 
accounting policic:,; making judgments and 1."Mimatcs th.it arc rcuunablc and prudent, and the design. 
unplementation and mamtenancc of adequate internal financial ront.rol , th.it "rre operating rffcct1\ely 
for em,uring accuracy and completeness of the accounting record • relevant to the preparation and 
pre!>ent.ation of the �t.andalone annual financial rt.-sults that give a true and fair VIC\\, nd DIC tree from 
material m isst.atement. 'l\,hether due to fraud or error 

In preparing the st.andalone annual financial results. the Management and the Board of D1m.--tors arc 
responsible for asscssmg the Company's ability to contmue as a going concern disclosing. as oppltc blc. 
matters related to gomg concern and using I.he gomg concern basis of accounting unless the Board of 
Directors either mtends 10 liquidate the Company or to cease operations, or h� no rcalbtic aherMllve 
but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reponing process. 

Auditor's Responsibilities for lbe Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial re�ult.s 
as a whole are free from material misst.atement, whether due to fraud or error. and 10 issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
I.hat an audit conducted in accordance with SAs will always detect a material misstatement when it exists
Misstatements can arise from fraud or error and are considered material if. individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also. 

Identify and assess the risks of material misstatement of the standalone annual financial results. 
whether due to fraud or error, design and perform audit procedures responsive lo those risks. and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error. 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations. or the override of 
internal control. 
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Onmuhilt C,11111111 1 lmlttd 

lndq1l11dent Auditor•� ttrporl {tontluucd) 

odltor', He-.pun,lhilili � for the Audit oftbc �tand11looc Annual I maocr:al Rnolt� (lllnlmu d) 

• Ohl,1111 un undc1 ,tw1d111�• of mlcmal cnntrol rclcvunl lo lhc uud1t 111 order lo �,gn ud11 procedure
that arc opprop11011: 111 the c11cu111(tunc1;., Under �cclmn I I ](J) (1) of lhc /\ct. 'll<C arc 1lw r pcm 1blc:
toi c,1uc:.:.111i,: our op1111on lh1ough u �cpamtc 1cpun on the complete set of financu1I �tcmcnts on
\1-hcthcr the company ha\ udcquatc 111tcmal tinnncml control, with reference to financ1;al statements
111 place and lhc opc1al1n11 cflcc11vcnc�� of wch control\.

I valuate the app1oprrntcncs, of accounung pol1c1cs u\Cd ,md the rc.i�inJhlcness of accounting
c.,timatcs and related di,clo,urc\ 111 the qandalonc financial rc,ults made by the Man.igcmcnt and
Boord of Director:.

Conclude on the appropriateness of the Management and 13oard of Directors use of the going concern 
hos,, of account111g and. based on the audit evidence obta111cd, whether n mOJerioJ unccnainty exist� 
related lo events or condihons that may cast significant doubt on the appropriateness of this 
assumption If we conclude that a material uncenainty exists. we are requtrcd to draw allention 111 our 
auditor's rcpon to the related disclosures 111 the standalone annual financial resulb or. if such 
di�closures arc inadequate, to modify our opinion. Our conclusions arc based on the audit evidence 
obtained up to the date of our auditor's report. I IO\\evcr, future events or conditions may ca� the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone annual financial rcsulL\,
including the disclosures, and whether the standalone annual financiol results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 



BS R & Co. LLP 

Onmobilc Global Limited 

Independent Auditor's Report (continued) 

Other Matters 

The standalone annual financial results include the results for the quaner ended March 31, 2020 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us. 

for B S R & Co. LLP 
Chartered Accountanls 

Firm's Registration Number: 101248W/W-100022 

Sampad Guba Thakurta 
Partner 

� 

Membership Number: 060573 
UDIN: 20060573AAAACE3103 

Place: Bengaluru 
Date: 22 June 2020 



On Mobile Global Limit<'d 

Statement or audited consolidat<'d r<'sulls for the quarter and year ended March 31, 2020 

Registered office: Tower I, 94/IC & 94/2, Veerasandra Village, Electronic City Phase•I, Bengaluru• 560100 

A 111011111111 I/ I kl s .n ,_,. exce{}I, ma per s wre 

Quarter ended Year ended 
SI. 

Particulars 
March 31, 2020 December 31, 2019 March 31, 2019 March 31, 2020 March JI, 2019 

No (rercr note 8) (Unaudited) (refer Note 8) (audited) (audited) 

I Revenue from Operations 

Telecom value added services 14,602 14,317 14,329 57,242 59,386 

Other income (net) 744 341 271 1,717 2,902 

To1al income 1;,J46 14,658 14,600 58,959 62,288 

2 Expenses 

(a) Content fee and royalty 6,971 6.360 5,887 25,473 24,424 

(b) Comest expenses, cost of software licenses and others 516 583 736 2,363 2,772 

(c) Employee benefi,s expense 3,622 3,983 4,098 16,165 17,768 

(d) Finance COSIS 33 43 147 8 

(e) Depreciation and amortisation expenses 35 I 355 583 1,852 2,722 

(f) Other expenses 2,326 2.352 2,842 9.432 11.462 

Total expenses 13.819 13,676 14.146 55,432 ,9.156 

3 Profit before rnx and exce1>1io11:il ilems ( I • 2) 1,527 982 4,4 3,527 3,132 

4 Exceptional items• net (refer note 9) 820 820 

5 Profil before tax (3-4) 2,347 982 �54 4,347 3,132 

6 Tax expense 

(a) Current tax 1.392 417 773 2.451 2,261 

(b) Deferred tax (833) (86) (542) (862) (1,019) 

Total tax 559 331 231 1.589 1,242 

7 Profit for 1he period / year (S-6) 1.788 651 223 2,758 1,890 

8 Other comprehensive income 

A. (i) hems that will nm be reclassified to profit or loss 5 (33) (28) (124) (63) 

(ii) Income tax relating to items that will nm be reclassified to profit 10 4 22 

or loss 0 

B. Items that will be reclassified to profit or loss 858 440 (358) 1,583 (1,227) 

Other comprehensive income g6J 407 (376) 1.463 (1,268) 

9 Total comprehensive income for lhe period/ yc:1r (7+8) 2,651 1,058 (153) 4,221 622 

10 Paid up equity share capital (Face value of Rs IO/- each) 10,570 10,570 10,570 10,570 10,570 

11 Other equity 48,435 46,010 

12 Earnings per share (of Rs. 10 each) (nm annualised except for year ended 

March JI, 2019 and March JI. 2020) 

(a) Basic I 69 0.62 0.21 2.61 I 79 

(b) Diluted 1.69 0.62 0.21 2.61 I 79 



OnMobile Global Limited 
Statement of audited consolidiHed rrsults for the quarter and year ended March 31, 2020 

Registtred office: Tower 1, 94/IC & 94/2, Vterasandra Village, Electronic City Phase-I, Bengaluru-560100 
Notes: 

I Consolidalcd Bal:1nce Sheel 
A111011111 in u.,, I akf,.,, 

As at As at 
Pa1·ticulars Mnrch JI, 2020 March 31, 2019 

(Auditrcl) (Audited) 

ASSETS 

Non-Current Assets 
Property, plant and equipment 1,735 2,025 
Capital work in progress 124 113 
Goodwill 5,336 7,627 
Other Intangible assets 1,683 2,237 
Right 10 use assets 1,361 
Financial assets 

Investments 2,787 
Loans 605 637 
Other financial assets 10 

Income ta.x assets (net) 12. 163 12,687 
Deferred tax assets (net) 6,206 5,224 
Other non.current assets 1,499 1,635 

33.499 32,195 

Current Assels 
Financial assets 

lnvesunents 15,549 19,165 
Trade receivables 15,989 16,513 

Cash and cash equivalents 8,951 7,941 
Other bank balances 161 119 
Loans 127 112 
Other financial assets 7,951 6,330 

Other current assets 6.348 4,881 

55,076 55.061 

TOTAL - ASSETS 88.575 87,256 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 10,570 10,570 
Other equity 48.435 46,010 

59,005 56,580 

Non-Current Liabilities 
Financial liabilities 

Lease liabilities 1,069 
Other financial liabilities 757 2,360 

Provisions 388 381 
Deferred tax liabilities (net) 73 13 

2.287 2,754 

Current Liabilities 
Financial liabilities 

Lease liabilities 375 . 

Trade payables 
-Total outstanding dues of micro enterprises and small enterprises 
-Total outstanding dues of creditors other than micro enterprises and 22,419 21,166 
small enterprises 

Other financial liabilities 1,041 2,763 
Provisions 1,700 1,816 
Other current liabilities 1,748 2,177 

27,283 27,922 

TOTAL- EQUITY AND LIABILITIES 88,575 87,256 



OnMobile Global Limiled 

S1atement of audited consolidall'd r<"sullS for lhc quarter and ye:tr ended March 31, 2020 

Registered office: Tower I, 94/IC ""� 94/2, Veerasandra Village, Electronic City Phase-I, Bengaluru-560100 

Consolidated Cash Flow S1atement5 
Amount in Rs Lakhs 

Particulars Year Enclrd Year Ended 
March JI, 2020 March 31. 2019 

A.CASH FLOW FROM OPERATING ACTIVITIES 

Profil for the yea, 2.758 1.889 

Adjustments for· 

Income tax expense recognised in the consolidated statement of profit 1.589 1,243 

and loss 

Depreciation and amonisation expense 1.852 2.722 

Excep1ional items (820) 

Unrealised foreign exchange (gain)/loss (1.047) (814) 

Provision for doubtful trade receivables (nc1) 575 581 

Finance cos1 147 8 

(Gain)/Loss on disposal of Property plant and equipment (net) (19) 202 

Gain on sale/ redemption of Investment (nc1) (870) (706) 

Provisions no longer required written back (I) (214) 

Share based payments 114 200 

Dividend income (298) 

Inierest income (271) (290) 
1.249 2,634 

O1>era1iug profil before working capilal change� 4,007 4,523 

Changes in operating assets and liabilities: 

Trade receivables 183 (305) 

Other assets (692) (1,998) 

Trade payable and other liabilitie! 511 1.567 

2 (736) 

Cash generated from operations 4,009 3,787 

Direct taxes paid (net of refunds) (2,293) (2,742) 

Nel cash grnerated from operating acti\'ilie! 1,716 1,045 

Purchase of tangible and intangible assets including capital advance� (653) (738) 

Proceeds from sale of tangible assets 40 709 

Acquisition of business net of cash acquired (3,754) 

Sale, redemption/(purchase) of shon 1em1 investment (net 4,486 (6,428) 

Sale, Redemption / (Purchase) of long term investments (net (2,787) 2 

(lncrease)/decrease in other bank balances (42) 368 

Dividends received 298 

Interest received 180 327 

Nel cash generaled from/(used in) investing aclivitie! 1.224 (9,216) 

Proceeds from issuance of share capital 40 

Payment towards lease liabilit) (345) 

Finance costs (147) (8) 

Dividend paid including tax (1,870) (1,911) 

Net cash (used in) from financing activities (2,362) (1,879) 

Net increase/(dccrease) in cash and cash equivalenls (A+B+C) 578 (10,050) 

Efl'ect of exchange differences on translation of foreign 
currency cash and cash equivalent! 4]2 (5) 
Cash and cash equivalents at the beginning of the yea1 7,941 17,996 

Cash and cash equivalenls at 1he end of the year 8,951 7,941 



OnMobilr Global Limitrd 

St:llement of audited ronsolidatrd results for thr cpiarter and ye:u- ended 1\1:lrch 31. 2020 

Registrred office: Tower I, 9�/IC & 9�/2, Veeras:rndrn Village, Electronic City Plrnse-1, Bengnluru-560100 

3 {a) The consolidated results for the quaner and year ended March 31. 2020 have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their 

meetings held on June 22. 2020. The above results have been audited by 1he statutory auditors of the Company. The repon of the stannory auditors is unqualified 

(b) Key numbers of Standalone Financial Results of the Company for the quarter and year ended March 31. 2020 are as under: 

Quarter ended Yea1· [ndrd 

Particulars March 31, 2020 December 31, 2019 March 31, 2019 March 31, 2020 March 31, 2019 

(refer Note 8) (Unaudited) (audited) (refer Note 8) (audited) 

Total Income 6,150 5,736 5,521 22,825 28,134 

Profit/ (Loss) before Tax (650) 985 (2) 834 3,734 

Net Profit/ (Loss) after Tax (1,186) 806 (9) (152) 3,280 

Standalone results of OnMobile Global llm11ed are available 111 investors section m www onmobde.com and also w11h the stock exchanges where 111s I ISied 

4 These financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013 read with the releva111 

rules thereunder and in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 and relevant circulars issued thereunder. 

5 The above results include consolidated results of 1he Company's subsidiaries OnMobile Singapore Pte Limited, PT OnMobile Indonesia (Liquidated), OnMobile Europe 8. V., Appl and 

AB. OnMobile S.A. OnMobile USA LLC. Servicios De Telefonia OnMobilc SA DE CV, OnMobile Global SA . OnMobile Brasil Sis1emas de Valor Agregado Para Comunicacoes 

Moveis Ltda, OnMobile DE Venezuela C.A, OnMobile Global for Tclccommunica1ion Services. OnMobile Senegal SARL. OnMobile Uruguay S.A .• OnMobile Bangladesh Private 

Limited . OnMobile Mali SARL , OnMobile Servicios Corporativos De Telefonia A DE C.V (merged with Servicios De Telefonia OnMobile SA DE CV w.e.f December 18. 2019) . 

OnMobile Kenya Telecom Limited . OnMobile Telecom Limited , OnMobile Global Spain S LU. OnMobile Costa Rica OBCR SA . OnMobile Uganda Limited, OnMobile Zambia 

Telecom Limited. OnMobile Madagascar Telecom Limited. OnMobile Rwanda Telecom Limited, OnMobile Nigeria Telecom Limi1ed. OnMobile Tanzania Telecom Limited, OnMobile 

Ghana Telecom Limited, OnMobile Telecom (SL) Limi1ed, OnMobile Global Solutions Canada Limi1ed. OnMobile Global Italy S R L, Onmobile Turkey Telekomunikasyon Sistemleri 

Limited !)irke1i, Onmobile Telecom Burkina Faso, SARL, OnMobile Ponugal SGPS Unipessoal LDA (Zona Franca Da Madeira). On Mobile Live Inc .• Fonestarz Media Group Limited , 

2dayUK Limited .• Fonestarz Media (licensing) Limited (Dissolved we f. January 22. 2019), Daius Limited (Dissolved w.e.f. January 22, 2019), Fonestarz Limited {Dissolved w.e.f. 

January 22, 2019), Livewire Mobile (Aus1ralia) PTY Limited {Dissolved w e  f .  September 20. 2018). Fonestarz Media Limited {Dissolved w.e.f. January 22, 2019). OnMobile Global 

Czech Republic s.r.o (Dissolved w.e.f. August 29. 2019) .• OnMobile Global Limited Columbia S.A S., OnMobile Global South Aftica (PTY) LTD. OnMobile Bangladesh Technologies 

Private Limited and OnMobile Latam Holding. S.L. and associate Mobile Voice Konnect Private Limited. 

6 Effective April I. 2019, the Company adopted Ind AS 116 "Lease" on all lease contracts existing on April I. 2019 using the modified retrospective method Accordingly, comparative for 
the year ended March 31. 2019 have 1101 been adjus1ed re1rospectively On transition. the adoption of the standard resulted in recognition of Right of Use assets (RoU) of Rs. 1,837 lacs and 

net lease liability of Rs. 1,837 lacs. The effect of this adoption did not have material impact on 1he results for the quaner and year ended March 31. 2020. 

7 The Company is engaged in providing value added services in telecom business and its operations are considered to constitute a single reponable segment in the con1ex1 of Ind AS 108 -

"Operating Segments". 

8 The figures of the last quaner ended March 31. 2019 and March 31. 2020 are the balancing figures be1ween the audi1ed figures in respect of the full financial year and the published year to 

date figures upto the third quaner of the respective financial year which were subject 10 limi1ed review by 1he statutory auditors of the Company. 

9 During the current quaner, 1he company has done a reassessment of the earnout payable towards acquisition of Appl and AB. Based on the reassessment carried out by the company of the 

furure projections. the company has recorded a reversal of earnolll liability amouming to INR 3,147 lacs. Funher, based on the revised projection the company has carried out an 

impaim1ent 1es1 on 1he goodwill recorded for acquisition of Appl and AB and has recorded an impairment amounting to INR 2,327 lacs. Both these adjustements have been disclosed as 

exceptional items in the profit and loss account. 

10 Subsequent 10 the year end. 1he Board of Directors of 1he Company in their Ooard meeting held on April 9, 2020 have approved buy back of 19,321,429 shares for a maximum value of 

JNR 5,410 lakhs. The Company has during the period from April 28, 2020 to May 21, 2020 bought back 1.448,476 equity shares of Rs 10 each (being 1.37% of the total paid up equity 

share capital) al Rs 28 per equity share. 

11 Subsequent 10 the year end, on May 22. 2020. one of the subsidiaries of the Company has acquired a 25% equity i111erest in Technologies Rob0 Inc. {"Rob0"). a Company that offers Al
powered visual re1en1ion analytics for video game developers for an total consideration of CAD 10 lakhs (INR 543 lakhs). 

12 In March 2020, the World Health Organisation declared COVID-19 to be a pandemic The Company has adopted measures to curb the spread of infection in order 10 protect the health of 

its employees and ensure business continuity with minimal disruption 

The Company has considered internal and external information while finalising various estimates in relation to its financial statement captions upto the date of approval of the financial 

statements by the Board of Directors The actual impact of the global health pandemic may be dirferem from tha1 which has been estimated, as the COVID -19 situa1ion evolves in India 

and globally. The Company will continue 10 closely monitor any material changes to future economic conditions. 

Place:Montreal, Canada 

Date· June 22. 2020 
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I 'DEPE DENT AUDITOR'' REPORT

TO Tit E llOARD OF DIRECTORS OF O MOBILE GLOBAL LIMITED 

Report on the audit oftbe Consolidated Annual Financial Rci,ull!l 

Opinion 

We have audited the accompanying consolidated annual financial results of Onmobile Global Limited 
(hereinafter referred to as the "Holding Company") and its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group'') and an associate for the year ended March 31. 2020, 
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 
33 of t.he SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
•Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us the 
aforesaid consolidated annual financial results: 

a. include the annual financial results of the following entities :

1. OnMobile Singapore Pte. Ltd.

11. OnMobile SA. 

111. OnMobile Europe B.V. 

iv. OnMobile Servicios Corporativos De Telefonia S.A. DE C.V. 

v. Servicios De Telefonia OnMobile, SA DE CV

v1. OnMobile USA LLC 

v11. OnMobile Global S A  

v111. OnMobile Brasil Sistemas De Valor Agregado Para Comunicacoes Moveis Ltda 

1,. OnMobile Global for Telecommunication Services 

x. OnMobile Senegal SARL

xi. OnMobile De Venezuela C.A.

xii. OnMobile Latam holdings SL

OnMobile Mali SARL
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Onmoh1I( C,l<1hal I ,mltld 

lndq1 ndcnt '\ud1tor', H port 1,11ntmuldl 

011,mon (con&1nu1d) 

'I\ <
>
nMoh,lc 11,m�ladc h l'mntc I 1m1tcd

,, < >11Moh1k· Banglade h I echnolog1cs l'rr,ute l 1m1tcd
\ii OnMub1lc Kcn}a I clccorn l.1m1tcd

"' 11 OnMoh1lc Cmta Hu.:a OU( R, �A 
x, 111 OnMuhilc ( ,hana I ck-com I 1m1ted
xix. OnMoh1lc Madagas;car I clccorn I 1m1ted
,x OnMobilc N11•cna I clccom l.1m1tcd 
>.x1. OnMob1lc Zambia T clecom Limned 
;,.xn. OnMoh1lc I elccom (SL) L1m1ted 
;,.;,.111 OnMobilc 1 anz.ama I elccom Limited 
"''" OnMob1lc Global Spam S.L 
;,.;,.v OnMobile Uruguay S.A 
x>.v1 Mobile Voice Konnect Private Limited 
>.XVII OnMob1le Uganda Limited 
uv111 OnMobile Rwanda Telecom Limited 
xx1>.. OnMobile Global Italy S.R.L. 
>Jo,. OnMob1le Telecom Limited 
>.x>-1. OnMob1le Turkey Telekomunikasyon Sistemleri Limited Sirketi 
xxx1i. OnMobile Telecom Burkina Faso, SARL 
xx.\.iii. OnMobile Portugal SGPS, Unipessoal LOA (Zona Franca Da Madeira) 
xx;,.iv. OnMobile Global Czech Republic s.r.o 
xx;,.v. OnMobile Live Inc 
xx;,.vi. Fonestarz Media Group Limited 
>.x>-vii. 2dayUK Limited 
xxxviii. OnMobile Global Limited Colombia S.A.S.
xxxix. OnMobile Global Solutions Canada Limited
ll.l. OnMobile Global South Africa (PTY) Limited 
xii. Appland AB

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable lndian Accounting Standards, and other accounting principles generally accepted in 
India, of consolidated net profit and other comprehensive income and other financial information of 
the Group for the year ended March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ( .. SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further 
described in the Auditor's Responsibilities for the Audit of the Consolidated Am1ua/ Financial Results 
section of our report. We are independent of the Group and its associate in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act. and the Rules 
thereunder, and we have fulfilled our other ethical responsibiliues in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence obtained by us is suflicient and appropriate 10 
provide a basis for our opinion on the consolida1ed annual financial results. 
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lndo and coc:tptcmcc "'Ith R��oo H of the l.na Rcgu 

11,u�::arims and Bo:ird of l>in:clon of the comp,1mcs mcludcd m the Cir 
rnpoolSdlk for m1m1mana.- of adcq c aa:ountn1g m:onb m 

SW-0\'ISlOftS of thc ct for gf.C1;11Clflllmg of thc nscts of each oom and for pm 
fiauds and omc:r � 5Cia.""tl00 and nppl JOO of app,opu:ste account policies, 

and C"Slllmto ma: :a-c n:asomblc and prudent; and the dcsi.;n. unplcmcntauon and 
uw.=.-._,� of adrqimc mr.cmaJ fin.anew� tha:I were opcrl1Jng cffcctl\ ely for ffl5Uffl\8 ICCt.l'K)' 
and �-omplc(� of thc �� re..-onb.. rele,,utt to thc prep.1flltl0rl and prcscnUHM of thc 
consolichted amual fmao..,ai results that �•ac a true and fair �IC" and ll'C free from m t I 
mh..-utcmcnL "'bdhcr due to fraud or cm:,c. "'tuch ha,e been used for the purpose: of prqlCIJlllion of 1he 
cacsolidxed amu:al financial rcsullS b) the bnagement and the Dircctor., of the Hokling Comp:my, ll 

ore.s.;ud. 

In� the coru.olidaled anmnl fimn<:ial results. the Managemcn1 and the respective Board of 
� of the compm.ic. included in the Group and of its as:.ociale are responsible for iwcssmg the 
ab� of each compan� ro continue as a going concern, discl�g. as apphcable, manm related to gomg 
cona:rn and u:.ing the gomg conccm basis of accounting unless the rcspccli�e Board of Din:aors e11hcr 
intend:, lO hquidale the compan) or to cease opcra1ioos. or has no rcali;,tic al1mwi�e but to do so. 

The rcspcai,e Board of Directors of the comparucs included in the Group and of 11:, associate is 
responsible for o,crsccing the financial reportmg proccs. of each compan) . 

.._uditor's Responsibilities for the Audit oftbe Consolidated Annual Financial Results 

Our obJecti, es are to obtain reasonable assurance about whether the consolidated annual fin:mcaaJ results 
as a ,,bole are free from material misstlllement. \\bethel- due to fraud or error. and to issue an auditor's 
report thal includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
mat an audit conducted in accordance v.ith SAs will always detect a material misstatement when it eilits. 
Misstatements can arise from fraud 01" error and are considered material if, individually or in the 
aggregate.� could reasonably be ex-pected to influence the economic decisions of users taken on the 
basis of these consolidated ano\13.1 financial results. 

As part of an audit in accord:mce \\1th SAs.. \\e exercise professional judgment and maintain professional 
skepticism throughout the audit We also: 

• Identif) and a=s the risls of material misstatement of the consolidated annual financial results.
�hether due to fraud 01" error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that i1> sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error.
as fraud may in,·olve collusion, forgery, intentional omissions, misrepresentations. or the override of
internal control.
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Onmoh1lc C,lob:il Lm11tul 

Independent Auditor'� Report (coottnucd) 

ud1tor', lle-.pon\ibilities ror the Audit oftbc {onsohdatcd nnu;il J 1nancgl l<c,ult (c1in1,n11td) 

Oblam an undcr..tandmg of mtcrnal control relevant 10 the audit ,n order to d ,gn audn procedures 
that are appropriate 111 the circumstances. Under �ecuon 143(3) (1) of the Act, \\-C re al!.O rcspon 1blc 
for cxpr�smg our op1111on through a scparate report on the complete set of financial t.itemcnu on 
whether the company hai. adequate internal financial controls with reference to fin.lflcwl Sllltrmenu 
111 place and the operating elTecllven�s of such controls 

Lvaluatc the appropriateness of accounting policies used and the reasonableness ol accountin 
estimates and related disclosures in the consolidated financial rc!,U)ts made by the Management , nd 
Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertamt; e,ist 
related to events or conditions that may cast significant doubt on the appropriateness of this 
assumption. lfwe conclude that a material uncertainty exists, we are required to draw attention m our 
auditor's report to the related disclosures in the consolidated annual financial results or, 1f such 
disclosures arc inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group and its associate to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated annual financial result.s.
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group and its associate to express an opinion on the consolidated annual
financial results. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated financial results of which we are
the independent auditors. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought lo bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMDl/44/2019 issued by 
the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 
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Onmobile Global Limited 

Independent Auditor's Rc1>ort (continued) 

Other Matters 

The consolidated annual financial results include the results for the quarter ended March 31, 2020 berng 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subJcct to 
limited review by us. 

for BS R & Co. LLP 
Char1ered Accountams 
Firm's Registration Number: l01248W/W-l00022 

Sampad Guha Tbakurta 
Parlner 
Membership Number: 060573 
UDIN: 20060573AAAACJ7825 

Place: Bengaluru 
Date: 22 June 2020 
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ONMOBILE GLOBAL LIMITED 

Tower #1, 94/1 C & 94/2, 

Veerasandra Village, Attibele Hobli, 

Anekal Taluk, Electronic City Phase-1, 

Bangalore - 560100, Karnataka, 

India 

P: +91 80 4009 6000 I F: +91 80 4009 6009 

GIN - L64202KA2000PLC027860 

Email - investors@onmobile.com 

www.onmoblle.com 

DECLARATION 

Pursuant to Regulation 33(3)(d) of the Securities Exchange Board of India (Listing Obligations and 

Disclosure Requirements) (Amendment) Regulations, 2016, OnMobile Global Limited (the Company) 

hereby furnishes a declaration that the audit reports issued by M/s. BS R & Co. LLP, Chartered Accountants 

for the Annual audited Standalone financial results for the year ended March 31, 2020 and the Annual 

audited Consolidated financial results for the year ended March 31, 2020 are with unmodified opinions. 

Place: Montreal, Canada 
Date: June 22, 2020 

,.., 

Frarn;;ois-Charles Sirois 
Executive Chairman and CEO 
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Disclosure under Regulation 30 of listing Regulations 

Reason for Change Re-appointment as Independent Director of the Company 

Date of appointment For a period of five years i.e., from the conclusion of the ensuing AGM to be 

and terms of held in 2020 upto the conclusion of the AGM to be held during the calendar year 

appointment 2025, subject to approval of shareholders of the Company 

Brief profile Mr. San jay Kapoor in his entrepreneurial avatar, joined the promoter group of 
Micromax Informatics Limited as their Chairman in June 20 I 4. In that role he 
was responsible for leading the Company's board and management, building 
scale to an existing billion-dollar business and transforming it from a 
'Device'company to a 'Device & Services' company. During July 2015 he 
stepped down from the Executive Chairmanship of Micromax to pursue a plural 
career in entrepreneurship, consulting & advisory and investing in & mentoring 
start-ups. With an illustrious career spanning over 35 years, 19 of which have 
been in the telecommunications sector, Mr.Sanjay is an established global leader 
in telecom and allied industry. Mr. Sanjay was the Chief Executive Officer for 
India and South Asia of India's largest telecom company, Airtel (March 20 IO till 
May 2013). Mr.Sanjay is one of the key leaders in building Bharti Airtel from 
being one of the many players in the industry to making it as the number one 
telecom player in India, during his tenure with the company from July 1998 to 
May 2013. Mr. Sanjay's leadership extended well beyond the confines of Airtel 
and he elevated himself as an industry spokesperson globally. For more than 13 
years he has played an active role in various industry forums like Cll, COAi and 
NASSCOM. He has also been a Board & Executive committee member of 
GSMA, (the global forum bringing together nearly 800 global mobile operators), 
Board member of Indus Towers (world's largest telecom tower company with a 
portfolio of more than 1.5 lakh towers), Bennett, Coleman & Co. Ltd (India's 
largest media company) and PVR Limited (India's largest movie exposition 
company). Additionally, Mr. Sanjay is a Senior Advisor with Boston Consulting 
Group, one of world's leading Consulting firms. He was declared the "Telecom 
person of the year" at the Voice and Data Telecom Leadership Awards 2012. 
Prior to joining Airtel, Mr. Sanjay worked with Xerox India as Director
Operations Support. He spent 14 years with the global document management 
company, handling a range of key portfolios, ranging from Sales & Marketing to 
General management functions. He began his professional career as an 
Executive Trainee with Jay Engineering Works Ltd., the manufacturers of Usha 
fans and sewing machines, in 1983. Mr. Sanjay holds a Bachelor's degree in 
Commerce (Hons.) from Delhi University, an MBA from Cranfield School of 
Management (UK) and is a Graduate of The Wharton Advanced Management 

Program. Mr. Sanjay Kapoor was appointed as an Additional Director on the 
Board of the Company effective June 21, 2017. As per the provisions of 
Companies Act, 2013, Mr. San jay Kapoor was appointed as an Independent 
Director at the Annual General Meeting held in September 06, 2017 to hold 
office for a period of three years up to the date of the AGM to be held during the 
calendar year 2020. The Board of Directors have subject to approval of the 
shareholders recommended for re-appointment of Mr. Sanjay Kapoor for a 
further period of five years up to the date of the AGM to be held during the 
calendar year 2025. 

Disclosure of Mr. Sanjay Kapoor is not related to any other directors of the Company. 

relationship between 

directors 
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