
 
 
Ref. No.: OSCL/SE/2019-20/29                   Date: November 13, 2019 
 
To,  
Corporate Relations Department Corporate Services Department 
BSE LIMITED NATIONAL STOCK EXCHANGE OF INDIA LIMITED 
P.J. Towers, 1st Floor, Dalal Street, Exchange Plaza, Bandra Kurla Complex, 
Mumbai – 400001. Bandra (E), Mumbai – 400051. 
BSE Code: 533317 NSE Symbol: OMKARCHEM 

 
Dear Sir/Madam, 
 

Re: Outcome of Board Meeting held today i.e. November 13, 2019. 
 
In furtherance of our letter bearing Ref. No.: OSCL/SE/2019-20/21 dated November 07, 2019 
and pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligation and Disclosure 
Requirements) 2015, read with Schedule III to the Listing Regulations, we would like to 
inform you that the Board of Directors of Omkar Speciality Chemicals Limited at its meeting 
held today, i.e., on Wednesday, November 13, 2019 at 12.00 p.m. and concluded at 5.45 p.m. 
inter alia, has approved / noted the following:- 
 

 Upon recommendation of the Audit Committee, the Board of Directors has approved 
the unaudited Financial Results as per Indian Accounting Standards (IND AS) for the 
Quarter and half year ended September 30, 2019 (enclosed herewith); 

 
 The Board of Directors took note of the Limited Review Report of the Statutory 

Auditors on the Unaudited Financial Results for the Quarter and half year ended 
September 30, 2019 (enclosed herewith); 

 
 The Board reviewed the operation of the Company and placed on record the 

appreciable growth achieved by the company during the quarter ended September 
30, 2019 against all odds. 
 
The Board also discussed at length the opportunities available to the Company to 
penetrate in to global markets in following major segments: 
 
1) Pharmaceuticals 
2) Flavours &frangances 
3) Neutraceuticals 
4) Industrial Chemicals 
5) Agro Chemicals 
6) CRAMS 

 
 
 
 



 
 

 Considering the above business opportunities available to the Company, the Board 
has decided to strengthen the Company’s operational team. This responsibility has 
been entrusted on Mr. Rishikesh P. Herlekar, who will oversee and implement the 
operations relating to R&D, commercial launch of the patented products, 
strengthening customer relations, regulatory compliance of the Company’s 
production facilities, etc. Mr. Rishikesh Herlekar is appointed as the Chief Executive 
Officer (CEO) of the Company to address the targeted growth of the Company. 
 
Consequent to the above decision, Mr. Rishikesh Herlekar has stepped down as a 
Whole-time Director & Chief Financial Officer (CFO) of the Company to take charge of 
Chief Executive Officer and fully focus on the above activities. 

 
 Board has also decided to expedite the process of restructuring / settlement of the 

Company’s financial liabilities and has appointed Mr. Vaman Acharya as Chief 
Financial Officer (CFO) of the Company. 
 
Mr. Vaman Acharya is MBA Finance professional and has over 15 years of operational 
experience in Accounting, Banking, Financial processes & compliances regarding 
Legal, Regulatory and Direct & Indirect Taxation matters. He is also proficient in 
Internal Controls and Audit Exercises. 
 

 There is a need to appoint an Independent Director for the proper composition of 
Board of Directors. We are in the process of finding a suitable candidate for the 
position of Independent Director. We will fill the vacancy in the due course. 
 

Please take the above on your record and acknowledge the receipt of the same. 
 
Thanking you, 
 
Yours sincerely, 
For OMKAR SPECIALITY CHEMICALS LIMITED 
 
Sd/- 
SUNNY PAGARE 
COMPANY SECRETARY & COMPLIANCE OFFICER 
(M.No. F8896) 












