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Subject:Outcome of Board Meeting Date. 30,05.2022

Dear Sir/Madam,

This is to inform you that the Board of Directors in its meeting held today on 30.05.2022, inter alia:
1. Considered and approved the audited standalone and consolidated financial results for the

quarter and year ended 31st March, 2022 and took on record Auditor's reports thereon pursuant
to Regulation 33 of Listing Regulations.

Further, Statement on Impact of Audit Qualification with modified opinion for the said Results in
compliance with Regulation 33 (3) (d) of Listing Regulations, read with SEBI Circular
ClR/CFD/CMD/56/2016 dated May 27, 2016 is also enclosed.

2. Recommended final dividend of @ 25 % i.e. 0.25(Rupees) per equity share of Rs.-leach for the
financial year ended on 31st March, 2022, subject to the approval of members in ensuing Annual
General Meeting.

;
:•

:

Further, the Board Meeting commenced at 4:00P.M.and concluded at 11:30 P.M.

LKindly take the same on your records and disseminate.

Thanking You

Yours faithfully

For Om Infra Limited ' '

Kt~l / etVtiAA
Vikas Kothari
Managing Director & CEO
DIN: 00223868
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StsSemeoi of audited Standalone financial Results for the quarter and year ended 31st March 2022 -PA^T :

STANDALONE
QUARTER ER‘0£D YZAft -j- UBEty

Quarter ended Quarter ended
31/12/2021

Quarter ended
31/03/2021

Year ended Year ended
S. ic- PARTICULARS 31/03/ ;022 31/03/2022 31/03/2021

Audited Uft audited Audited Audited Audited

ill (2 > mm m

from Operations
Qit-sgLl'vome
ToraOk

1
11223 77 5740.37 10756.28 28921.58 22818.16

670.34 113.81 896.73 1000.60 1375.59
11894.10ome 5854.18 11653.01 29922.17 24193.75

.
ExgSilks2
i3) ^2-.sf materials consumed
(b) GiCases of stock-in-’rsdc-

4511.20 993.25 3437.76 8099.34 6380.97
-408 73 677.35 754.84 691.18 1396.30

(c)^hS’-ges in inventories of finished goods, work-in-progress end stock-in-trade
(d) jS.Cloyee benefits expense
(el ^.i.nCce costs
(f) Q-SF'clation and amortisation expense
( f) expenses

-3321.43 (1692.5Sj 1637.19 (5061.631 (1236.70)
784.31 570,73 540.39 2395.60 1994.94

1272.59 716.10 397.68 3066.74 2168.61 .235.46 168.18 218.64 747.03 835.72

,9919.56 4237.45 4381.09 19619.66 10467.85
TotgUipenses
Totgifljflt before exceptionai items and tax
ExcOpthnal Items
ToUa' Phfit before Tax
Taxjexftnses __
Cutf&rt.' ax

12992.96 5670.51 11367.59 29557.92 22027.69 :*

c3 -1098.86 183.67 285.42 364.25 2166.06
4 /:5 -1098.86 183.67 285,42 364.25 2166.06
7
8 488.50467.12 -55.50 227.06 962.74

Defertectax9 -240.31 -11.44 581.13 -573.18 581.13
Tot^t Tfr Exp.10 226.81 -66.94 808.19 389.56 1069.63
Net mov-ment in regulatory deferral account balances related to profit or toss and the
related charred tax movement v.11

Net Proft joss for the period from continuing operations14 -1325.67 250.61 -522.77 -25.31 1096.43

Profit (C'-sjfrom discontinued operations before tax15 -4,S0|11.35 -16.74 1132.58 -80.62

16 Tax expense of discontinued operations 0.00 -6.67 0.00 -23.48

Net proft ( joss) from discontinued operation aftertax17 11.35 -4.50 -10.07 1132.58 -57.14

Share of Profit (loss) of associates and joint ventures accounted for using equity method19
Total prcflt (loss) for period21 -1314.32 246.11 -532.84 1107.27 1039.29
Other comprehensive income net of taxes

TotalComprehensive Income for the period
22 -254.58 850.31 70.70 -53.11 -61.18
23 -1568.80 -462.141096.42 1054.16 978.11

Totalprofrt or loss, attributable to24
Profi'.or loss, attributable to owners of parent -1314.32 246.11 -532.84 1107.27 1039.29
Totalprofit or loss, attributable to non-controlling interests
TotalComprehensive income for the period attributable to25
Comirehensive income for the period attributable to owners of parent -1568.90 1096.42 -462.14 1054.16 978.11
Totalcomprehensive income for the period attributable to owners of parent non-
conlrc-liing interests

26 Petal's of equity share capital
Pald-tp equity share capital 963.04 963.04 963.04 963.04 963.04
Face value of equity share capital 1.00 1.00 1.00 1.00 1.00

27 Details of debt securities
28 Reserve excluding Revaluation reserve 65831.97 66766.07 63820.20 65831.97 63820.20
29 Earnings per share

Earnings per equity share for continuing operations
Basic earnings (loss) per sh3re from continuing operations -1.64 1.14 -0.47 -0.08 1.07
Diluted earnings (loss) per share from continuing operations -1.64 1.14 -0.47 -0,08 1.07

Earnings per equity share for discontinued operations
Basic earnings (loss) per share from discontinued operations 0.01 0.00 -0.01 1.18 -0.06
Diluted earnings (loss) per share from discontinued operations 0,01 0.00 -0,01 1.18 -0.06

Earnings per equity share
kBasic earnings (loss) per share from continuing and discontinued operations -1,63 1.14 -0.48 1.09 1.02

Diluted earnings (loss) per share from continuing and discontinued operations -1,63 1.14 -0.48 1.09 1.02
?Debt Equity Ratio30

31 Debt Service Coverage Ratio
interest Service Coverage Ratio32

33 Disclosure of notes on financial results
YNote: kk
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Th^^'ve .audi'e-d Results for Quarter and vc-sr ended 31 Wared 2022 have been reviewed by audit committee- and approved by the board of Directors at their respective meeting
hem ‘'s 3o May 2022 The shove Results have been sudied by tits statutory auditors of the company, as required under Regulation 33 of SFRit t issing obligations S. Disclosure
Re^%ic-ntsf Regulations 2015 The auditor report of the statutory auditor is Qualified on certain matte's1

21errT 1̂ last year figures has been changed accordingly. Though changes are Wot such material

lUtP - 1 fS Revenue from Commoi With Customers, m»;;oTiory So; fepodisiy periods beginning on or after April1, 2018, replaces existing msenuG recognition
3 jrec|jd%ients. The eppfScatioo of iNO AS-115 hag impacted Company's Accounting jo? recognison of revenue from real estate properties.

::
cjsrsfetx: .ires neve been rsgfOussdhhcAscnuurhyea- fangsd where ever necessary

Cof'? ’i'i'iy secured s've-sh < de;& of more then i s 2000 crcue in Up snd Rajasthan in jat
iivgiifi^shiou Schcemci ; _ _ _ _ _

4
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cOjnfr3 Limited (VFor' A-'
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ViK^Kothari
Maying Director & CEO
DIN* f'A 00223868

Pisce : tieihi
Date : 30.05.2022

:

:
-
u

iy
u

i
;

:-
=

:

I:



.

Segment wise Revenue, Results and Capital Employed
f (Rs, In lacs)
I

STANDAlONe
YEAR EMBEDQUARTER EMBED

Year ended
31/03/2021

Audited

Quarter ended
31/03/2021

Year endedQuarter ended
31/03/2022

Quarter ended
31/12/2021s.m, PARTICULARS 31/03/2022

AuditedAudited Un audited Audited

1 Segment Revenue
(net sale/income from each segment

should be disclosed)
22198.4910424.32 27097.185702,919773.571 Engineering

1036.89 3.20994.59 0.57 1.332 Real estate
787.51 616.47455.61 330.63Others 30.893

22818.1628921.58Total segment revenue 10756.2811223.77 5740.37
Less: inter segment revenue

28921.58 22818.16Revenue from operations 10756.285740.3711223.77

Segment Result2
Profit {-*-} / Loss {-) before tax and interest
from each segment

4747.88734.51 3540.29-87.36 1066.06Engineering1 -29.14-47.12 37.86 145.04246.602 Real estate
-89.28 -254.34 -384.08Others 14.49 -119.173
683.09 3430.99 4334.66Total Profit before tax 173.73 899.77

2168.61397.68 3066.741272.59 716.10i. Finance cost
ii. Other unallocable expenditure net off
unallocable income

2166.05285.41 364.25Profit before tax -1098.86 183.67

(Segment Assets - Segment
Liabilities)3

Segment Assets
82906.7382906.73 86124.0483334.3586124.041 Engineering

11140.10 8491.55 11140.108491.55 8783.46Real estate2
1654.381654.38 1896.28Others 1896.28 1570.333

95701.2195701.21 96511.87Total Segment Asset 96511.87 93688.14
Unallocable Assets

96511.87 95701.2195701.2196511.87 93688.14Net Segment Asset

Segment liabilities4
Segment liabilities

27112.09 25769.02 27112.0922077.6725769.02Engineering1
2637.082637.08 1527.751527.75 2961.35Real estate2
1168.801168.80 2420.08920.013 Others 2420.08

29716.85 30917.9725959.03 30917.97Total Segment Liabilities 29716.85
Un-allocable Liabilities

29716.85 30917.97Net Segment liabilities 25959.03 30917.9729716.85
Disclosure of Notes on Segments

1 The segment report Is prepared in accordance with the ind Accounting Standard- 108 "Operating Segments" notified by Ministry of Corporate Affairs.

2 Amount of Rs. 25000 lacs around has been is invetsted in real estate and non core assets through subsidary and associates which is reflecting in cor
3 The Divisional figures reclassified in terms of % of total deployment of assets and accordingly only two segments identified and balance is included in

:
:

•:

Place :
Date :

New Delhi
30.05.2022

Vikas Kothari
Managing Director & CEO
(DIN NO. 00223868)
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(drt-mm-yyyy) j • •

Pzr tU t i l z I
Date of start of reporting p 01/01/2022 01/04/2021
Date of end of reporting period 31-03-2022 31-03-2022

Whether results are audited or unauditedC AuditedAudited
Nature of report standalone or consolidatedD Standalone Standalone

Other comprehensive income {Abstract]
Amount of items that will not be reclassified to profit and loss1

50.104 50.104

Total Amount of items that will not be reclassified to profit and loss
Income tax relating to items that will not be reclassified to profit or loss

._ :14.3302
Amount of items that will be reclassified to profit and loss3

-290.356 -seme !
Total Amount of items that willbe reclassified to profit and loss

Income tax relating to items that will be reclassified to profit or loss4
rmmmmmmmmmmmm . . . -254.582 53.1125

:

;
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STATEMENT OF ASSET & LIABILITIES C " •

.
;STANDALONE

AUDITED
Particulars
iASSETS

Non-current assets
(a) Property, plant and equipment 6414.104 6326.428
(b) Investment property 5105.984 5112.639
(c) Capita! work-in-progress 52.933 103.330
(d) intangible assets 1.010 0.530
(e) Right to Use 315.327 349.171
(e) Financial assets

(i) Investments 15952.452 16154.636 :
(ii) Loans :21841.939 22676.586
(iii) Other financial assets 346.418 295.605

(f) Deferred Tax Assets 0.000 0.000 ,
(g) Other non-current assets 869.553 770.358

Total non-current assets 50899.720 51789.283
Current assets
(a) Inventories 18368.595 13688.452
(b) Financial assets 0.000 0.000

(i) Investments 0.000 0.000
(ii) Trade receivables 8409.756 10570.008

(iii) Cash and cash equivalents 531.713 947.159
(iv) Bank balances other than (iii) above 3517.495 3548.860
(v) Loans 10837.066 10757.825
(vi) Other Financial assets 41.839 96.824

(c) Current Tax Assets (Net) 391.085 132.776
(d) Other current assets 3514.590 5014.299

Total current assets 45612.141 44756.202
Total assets 96511.861 96545.486

II EQUITY AND LIABILITIES
Equity

(a) Equity share capital 963.038 963.038
(b) Other equity 65831.976 64334.113

Total equity 66795.014 65297.152
Non-current liabilities
(a) Financial liabilities

;(i) Borrowings 1326.812 2028.498
(ii) Lease Liability 148.489 -161.057 :
(iii) Other financial liabilities 1272.307 1866.731

/
• •

.(b) Provisions 72.896 96.173 ;
(c) Deferred tax liabilities(Net) 637.211 :1224.717
(d ) Other Non current liability 1682.835 1724.019 : •

:Total non-current liabilities 5140.550 7101.194
Current liabilities
(a) Financial liabilities

,(i) Borrowings 6441.233 7318.245

(ii) Trade payables

A) total outstanding dues of micro enterprises and small c 271.516 695.287
B) total outstanding dues of creditors other than micro ent 9603.205 5810.128

(iii) Lease Liability 38.400 38.400
(iv) Other financial liabilities 3597.932 2009.462

(b) Provisions 26.239 39.597 $
(c) Current Tax liabilities (Net) 417.520 111.181
(d) Other current liabilities 4180.251 8124.841 -s-£Total current liabilities 24576.296 24147.140

Total liabilities 29716.847 31248.334
i:

Total equity and liabilities 96511.861 96545.486

/N

/ S' X\ i, A v
VIKAS KOTHARI
MANAGING DIRECTOR & CEO
DIN No 00223868

Place : New Delhi
Date : 30.05.2022
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OM INFRA LIMITED
(Formerly known as OM METALS tNFRAPROJECTS LIMITED)

Cash Flow Statement for the year ended as on March 31, 2022 (Indirect Method)

(Amount in Rs.) :
Particulars Year ended

31.03.2022 31.03.2021
Cash Flow from operation Activities1

Net Profit before Taxation and Extraordinary ItemA

Contuning operations 364.251 2003.44

Discontuning operations 1132.581 -80.616 :
:
'

1496.832 1922.824
Add:-
Depreciation 917.301 835.718

Interest 3066.743 2168.61

Non Cash Expenses 108.068 69.392
•

•

Foreign Exchange Fiucation ,
4092.112 3073.72

Less:-

Interest Receipt 164.821 209.843

Dividend 0.028 0.026

Profit on sale of Fixed Assets 4.4911 19.985

Non cash Income 0 108.397

Actual Rent Paid 38.4 38.4

Arbitration Receipt 0

207.74 376.651

Operating Profit before working capital changes 5381.204815 4619.893338

Adjustments for working capital Changes:
;(lncrease)/decrease of Trade and Other receivable 2160.252 -1035.098

B
(lncrease)/decrease of Inventories ,-4680.143 -1509.762

increase)/decrease of Other current assets 1499.708 1519.94

Tncrease)/decrease of Other Financial Assets 54.985 -73.447
r'

Short term Loans and Advances -79.24169 -800.642

ncrease/(decrease) of Other Financial Liabilities -1279.471588.47

ncrease/(decrease) of Trade and Other Payable 1961.4413431.916
.

ncrease/(decrease) of Other Current Liabilities -1399.712-3944.589
:

2003.1425412.563
Less:- ,
Direct Taxes Paid 369.115914.705

Net cash flow from operating activities 1634.0274497.858

.:/
/ O .

'

1\A~Nl w

'
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Cash flow from investing activities :
'

••44.642 127.664Sale of PPE
7

-105.804-1005.437Purchase of PPE 4

0.028 0,026Dividend Received

821.394 333.981sale!(Purchase) of Investments

-574,332Increase in Bank balances other than cash and cash equivalents 31.364

242.379-50.813Other Financial Assets .

-137.603834.646Long term Loans and Advances

209.843150.496Interest received

1530.973-99.194Other Non-Current Assets

1627.148727.126 'Net cash flow from/used in investing activities

Cash Fiowfrom financing activities :
:

-3040.91 -2149.543Interest and Bank Commission paid

1328.917Net increase/(decrease) in Long Term Borrowings -701.685

Net increase/(decrease) in non current financial liabilities -594.423
4r

-1942.67-41.183net payment to other Long Term Liabilities

80.387-877.012Increase in Short Term Borrowings

-192.607-385.215Dividend Paid

0roreign Exchange Flucation

-2875.516-5640.43vJet cash used in financing activities

ncrease/(Decrease) in cashand cash equivalents

1634.0264497.857A. Cash Fiowfrom Operating Activities

1627.148727.1273, Cash Fiowfrom Investing Activities

-2875.516-5640.43C. Cash Flow from Financing Activities

385.658Net Increase / Decrease in Cash Flow During Year -415.446

561.501Cash and cash equivalents at beginning of year 947.159

947.159531.713Cash and cash equivalents at end of the year

\

2(
\

V
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Ravi Sharma & Co.
CHARTERED ACCOUNTANT'S

Johri bazar,Jaipur-302003
.
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Independent Auditor's Report on Standalone Financial Results of Om infra
limited pursuant to Regulation 33 and 52 of the Securities and Exchange
tloard of India {listing Obligations and Disclosures Requirements)
tegulations, 2015 (as amended)

To the Board of Directors of

W/s, Om Infra Limited (formerly known as Om Metals Infraprojects Ltd,}
.

Qualified Opinion :

We have (a) audited the standalone financial results of Om Infra Limited ("the Company"), for the
year ended on 31st March 2022, (b) reviewed the Standalone Financial Results for the quarter
ended March 31, 2022 (refer 'Other Matters' section below), which were subject to limited review
by us, both included in the accompanying "Statement of Standalone Financial Results for the Quarter
and Year Ended March 31, 2022 of Company, which includes the financial information of the entities
(comprising 9 joint operations consolidated on a proportionate basis) listed in Attachment A (the
"Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").Our opinion, in so far as it relates to the affairs of such
Segment is based solely on the report of other auditors.

:In our opinion and to the best of our information and according to the explanations given to us,
except for the matters discussed in basis of qualified opinion, the aforesaid standalone financial
results

rv;

'a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for the year ended 31March 2022.

:
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Basis Of qualified opinion ;

The Company's non-current investments as at 31 March 2022 include investments

aggregating Rs, 488,45Lacs in a subsidiary namely Chahel Infrastructure Limited; being

considered good and recoverable by the management.

h ;

However, this Subsidiary has accumulated losses and its net worth is fully eroded. Further,
this subsidiary is facing liquidity constraints due to which it may not be able to attain

projections made as per business plans, thus we are unable to comment upon the carrying

value of this non-current investment and recoverability of the aforesaid dues and the

consequential impact, if any, on the accompanying standalone financial results. Further we

have not received audited Financial Statements of Subsidiary for the year ended on

31.03.2022 . The recoverability of the said investment is in doubtful in our opinion.

z

:

z

Such matter is pending and reported since 31.03.2019.
V

The Company's non-current investments as at 31 March 2022 include investments

aggregating Rs. 5089.70 Lacs and advances of Rs. 10325.18 Lacs (P.y. 10245.07 Lacs) in the

name of Bhiiwara Jaipur Toll Road Private Limited; being considered good and recoverable

by the management.

2.

Joint venture has filed termination to their respective authority and claimed the amount
invested and termination payments as per concession agreement of Rs. 61200.00 Lacs.

So far as this matter indicates material uncertainty about the going concern of joint venture.
In our view, recoverability of the amount invested and advance provided not certain but no
provisioning has been made against such diminishing of investment and loans. No Interest
has been provided by the company on advances granted to joint venture for four years.
Management is of the view that Since Interim award has been received and
Final arbitration claims have merits and will be in favor of SPV and amount
invested and advance provided will be recovered. The interim award of
arbitrator has been upheld and as per clarification decision of Honorable High
Courtpronounced on 20* Dec, 2021 -the receipt of funds in escrow account
from PWD Rs. 191.79 Crores has been adjusted in loan account of banks. The
final award for claim is in hearing process with arbitrator.Our opinion is
modified in respect of the same.

.

/

*Z
Z

Z
z

Z

s
z

z

Such Matter is pending and reported since 31.03.2019.
z
zzz
z
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*

z

5 . The Company's non-current investments as at 31 March 2022 include investments

aggregating Rs. 97.50 Lacs and advances of Rs. 747.66 Lacs (P.y. 747.61 Lacs) In the name of

Gurha Thermal Power Company Limited (GTPCL) and Sanmati Infra Developers Limited ;

being considered good and recoverable by the management.
•;

GTPCL has filed termination to their respective authority and claimed the amount invested
and termination payments as per concession agreement of Rs. 3940.72 Lacs and such matter
is pending Appellate authority .

•:

'

.

So far as this matter indicates materia! uncertainty about the going concern of joint venture
and associate. In our view, recoverability of the amount invested and advance provided not
certain but no provisioning has been made against such probable non recovery of
completeinvestment and loans. No interest has been provided by the company on advances
granted to joint ventureforfour years.Management is of the view that such claim of
GTPCL have merits and will be in favor of SPV and amount invested and
advance provided will be recovered. Our opinion is modified in respect of the
same.

Such Matter is pending and reported since 31.03.2019.

Financial Statements includes financial statements of one joint ventures, whose financial
statements reflect total assets Rs.1515.19 Lacs as at 31 March 2022, and total revenues of
Rs. 0.00 and Net loss of joint venture of Rs. 44.29 Lacs for the year ended on that date, as
considered in these standalone financial statements. The Company had prepared separate
set of statutory financial statementsjoint ventures for the years ended 31 March 2022 in
accordance with accounting principles generally accepted in India. Audited financial
statements of such entities are not made available to us. Our opinion in respect of these
joint ventures and branch is qualified in respect of this matter.

4.

..
.

:

Financial statements include profit of Rs. 98.85 lac as profit from Joint venture namely OMIL-
VKMCPL JV (Pench-ll), but such financial statements are not provided to us. Our opinion
is modified in respect of the same.

5.

Emphasis of Matter
r

E-

1. Income Tax Department had conducted search and seizure at the Company premises on
13th July,2020 and documents and paper belonging to the company has been seized by
income tax department in the search and seizure and matter is under investigation. No
notice for any liability has been received by the company till date. The effect of the same
cannot be ascertained right now and company do not provide for the same in the financial
statements.Our Opinion is not modified in this regard.

Z

3

Z

I?/ ^Zc I
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:

.

2. The Ongoing project of NTPC Tapovan, which was washed away due to natural disaster on
07.02.2021 resulted in loss/damage of executed work done by the company. Several human
causalities of company employees also occurred.

...

..

. .

Company had already taken workmen insurance policy to meet the claims of human
causality and company has claimed such amount although such amount is partially paid to
employees through NTPC Tapovan out of amount receivable by company.

• •

:r
Z-
5
. :;Insurance Policy of Project was under renewal with insurance company but Insurance

company denied renewal after such damage occurred. Such matter is under litigation at high
court Rajasthan where Insurance company has been directed to appoint surveyor.

.
.

.

As per company's financial statements, Amount Receivable from NTPC is Rs. 834.68 lacs and
amount received as mobilization advance is Rs. 94.83 lacs Such account balances are not

confirmed with NTPC due to pendency of total damage estimation at site.

3. Debtors which majorly constitutes debtors from Government debtors and creditors balances
are subject to confirmation. We have verified sales and retention through running bills
passed by project authority of current year. Our opinion is not modified in respect of the
same.

4. Company has imported Plant and Machinery under EPCG License scheme for its Packing
division and company committed to export the goods produced by that Plant & Machinery
within stipulated time. Company saved duty of Rs. 466.21 Lacs by virtue of export
commitment. Company did not fulfil complete export obligation within stipulated time. Due
to which company has a liability of Rs. 386.41 Lacs of duty and Rs. 366.98 lacs towards
Interest for which company has made a provision of Rs. 753.39 lacs. Although Company has
applied for twoyear extension to Additional Director General of Foreign Trade on 13.04.2022
and Our opinion is not modified in respect of the same.

5. The Company has sold hotel Om Tower Jaipur and handed over possession to the buyer on
2nd April, 2021 and booked a profit of Rs. 1132.58 lacs. Buyer also confirms to buy all Fixed
assets other than land and building at Rs. 30.00 iacs. Buyer has used bank account of
company till Dec-21. Remaining Assets and liabilities have been written off by the company.
Our opinion is not modified in respect of the same.

I

:s

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the Independence requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these

;;

'
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Ibe ICAI's Code of Bhics. We believe that the audit evidence we have obtained Is sufficient and
appropriate to provide a basis for our audit opinion on the standalone financial results. .

Vfanagemenfs Responsibility for the Standalone Financial Statements .

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial

statements that give a true and fair view of the financial position, financial performance, total
comprehensive income,changes in equity and cash flows of the Company in accordance with the Ind
AS and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial

statements that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

.

:

In preparing the standalone financial results, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process. :

Auditor's Responsibilities for the Audit of the Standalone Financial Statements
>;
*

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these standalone financial results.

f
v

:

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also :

-
• Identify and assess the risks of material misstatement of the Standalone Financial Results,

whether due to fraud or elTor, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is higher

than for one resulting from elTor, as fraud may involve collusion, forgery,
omissions, misrepresentations, or the override of internal controls. /VMW'M
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V
® Obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on effectiveness of such controls. Under Section. 143(3) {i) of the. Act,
we are also responsible for expressing our opinion through a separate report® on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating

effectiveness of such controls.

T

.

© Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management. :

•
•

E

• Conclude on the appropriateness of the Management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

:

® Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal controls that we identify during our audit.
?
y
f:
E

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them ail
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable related safeguards.
Other Matter

:y

We did not audit the separate financial statements of Seven joint operations, included in

these standalone financial statements, whose financial statements reflect total assets of Rs.
9240.73 lacsas at 31March 2022, and total revenuesof Rs.21164.33 Lacs and Net Loss of Rs.
659.98 Lacs for the year ended on that date, as considered in these standalone financial

statements. The Company had prepared separate set of statutory financial statements of

these joint operations for the years ended 31 March 2022 in accordance with accounting

principles generally accepted in India and which have been audited by other auditors under

generally accepted auditing standards applicable in India. Our opinion in so far as It relates

to the amounts and disclosures in respect of these joint operations is solely based ojj,w£Qrt
of the other auditors and the conversion adjustments prepared by the mana

(i)
y

y
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Company, which have been audited by os. Our opinion is not qualified in respect of this
matter.

(ii) As stated in note no. 64 Company made claims against customer/parties/
subsidiaries/Joint ventures which represents work done in earlier years or loss of
interest or any other matter which are either in dispute or yet to be finalized by both
the parties amounting to Rs. 62464.41 lacs(P.y. Rs. 61365.67 Lacs) net off counter

claims of Rs. 2343.38 lacs (P.y. Rs.2956.27 lacs). Outcome of such cfaims are

presently unascertainable. No adjustment has been made in the standalone financial
statements. Our opinion is not qualified in respect of this matter.

..

:

::
• •

-

(iii) Global Remote Integrated Access Solutions Private Limited lodged a claim of Rs.
20.00 Lacs which is already included in point no. (iii) against company in NCLT, is

under adjudication.
•
•

...

(iv) Company Executed an agreement with SPML Infra Limited by virtue of which SPML Infra
Limited's profit share in all Joint ventures namely SPML-OM Metals JV, Ujjain (Previously
50% Share in profits of SPML INFRA Limited), OM Metals-SPML JV, Ghana (Previously 2% of
contract value of SPML INFRA Limited) Om Metals-SPML Joint Venture, Rwanda (Previously
2% of contract value of SPML INFRA Limited), is restricted to 0.005% of Contract value and
any amount lying as capital or share in reserves will be transferred or debited to company's
share.

-•
;

GST INPUT accounts of the company is not reconciled with GSTR 2A/2B available at GST
common portal. Our opinion is not modified in respect of the same.

(v)

5
For Ravi Sharma & Co.
CharteredAccountants
FRN: 015143C
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Partner
M. No. 431571
UDIN:22431571AJYBWU2528
Place: Delhi
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Annexure A

.
SPML-OM METALS (JV) Ujjain (100%)1. s
Om metals SPML Joint Venture Rwanda (100%)2.
Gmil-JV Shahpurkhandi (98%)3. /
OMIL - WIPL JV ISARDA (100%)4.

.

Om metals SPML JV-Ghana (100%)S.
OMIL-fJSO(JV) Kameng (60%)6.
OMIL-JWIL-VKMCPL (JV) (50%)7.
HCC-OM1LJV (50%)8.
BRCCPL-0MiL-DARA JV(59%)9. :
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Statement on Impact of Audit Qualifications for Standalone Financial Year ended March 31, 2022
(See Regulation 33 / 52 of the SEBI ( LODR) (Amendment) Regulations, 2016]

Audited Figures
(as reported

before adjusting
for qualifications)

Adjusted Figures
(audited figures after

adjusting for
qualifications)

si. ParticularsI.
No.

Turnover / Total Income1
Total Expenditure2
Net Proflt/( Loss)3
Earnings Per Share4
Total Assets5
Total Liabilities6
Net Worth7
Any other financial ltem(s) (as felt
appropriate by the

management)8
Audit Qualification (each auditII. qualification separately!:

Qualification1

The Compan/s non-current investments as at 31March 2022 indude investments aggregating Rs.488.45 Lacs in a subsidiary namely Chahel Infrastructure Limited; being considered good and recoverable by the management.
However, this Subsidiary has accumulated losses and its net worth Is fully eroded. Further, this subsidiary is fadng liquidity constraints due to which It may not be able to attain projections made as per business plans, thus we are unable to comment upon the carrying value of

this non-current Investment and recoverability of the aforesaid dues and the consequential impact, if any, on the accompanying standalone finandal results. Further we have not received audited Financial Statements of Subsidiary for the year ended on 31.03.2022 . The
recoverability of the said investment is in doubtful in our opinion.

a. Details of Audit Qualification:

b.Type of Audit Qualification : Qualified opinion
c. Frequency of qualification: 4th time
d. For Audit Qualif )cation(s) where the
impact is quantified by the auditor.
Management's Views:

e. For Audit Qualification (s) where the
impact is not quantified by the auditor:

(0
Management's
estimation on the
impact of audit
qualification:

Chahel Infra structure limited. A subsidiary, which is holding 94.46% share in the Company has incurred losses during the past years but the Board of directors are in view that the said subsidiary Company may receive projects in future based on its experience which will generate
Revenue In future and such losses will be recovered.Therefore, based on certain estimates.Future business plans, growth prospects and other factors, the Directors believes that the realizable amount of subsidiary is fully recoverable, due to these are considered good

(II) If
management is
unable to estimate
the impact,
(ill) Auditors'
Comments on (i) or
(H) above:



Qualification 2

The Company's non-current Investment* as at 31March 2022 Indude Investments aggregating Rs. 5089.70 Lacs and advances of Rs. 10325.18 lacs (P.y.10245.07 lacs) In the name of Bhllwara Jaipur Toll Road Private Umlted; being considered good and recoverable by the

management.
Joint venture has filed termination to their respective authority and daimed the amount Invested and termination payments as per concession agreement of Rs.61200 lakhs.
So far as this matter Indicates material uncertainty about the going concern of Joint venture.In our view,recoverability of the amount Invested and advance provided not certain but no provisioninghas been made against such diminishing of investment and loans.No Interest has

been provided by the company on advances grant Joint venture for four years. Management Is of the view that Since Interim award has been received and Final arbitration claims have merits and will be In favor of SPV and amount invested and advance provided will be

recovered.The Interim award of arbitrator has been upheld and as per clarification decision of Honorable High Court pronounced on 20th Dec, 2021-the receipt of funds In escrow account from PWD Rs.191.79 Crores has been adjusted In loan account of banks. The final award

for claim Is In hearing process with arbltrator.Our opinion Is modified In respect of the same

a.Details of Audit Qualification:

b.Type of Audit Qualification: Qualified opinion
c.Frequency of qualification: 4th time
d.For Audit Qualiflcatlon(s) where the
impact is quantified by the auditor.
Management's Views:

e.For Audit Qualification!*) where the
Impact Is not quantified by the auditor:

(I)
Management's
estimation on the

Interim Award amount has been received and final award Is awaited and this amount will be recovered once the dalm filed by joint venture get paid.

(II) If
management is
unable to estimate
the Impact,
(III) Auditors'
Comments on (I) or
(ii) above:

Qualification 3

The Company's non-current investments as at 31March 2022 Indude Investments aggregating Rs. 97.50 Lacs and advances of Rs. 747.66 lacs (P.y. 747.61 Lacs) in the name of Gurha Thermal Power Company limited (GTPCl) and Sanmati Infra Developers limited ; being
considered good and recoverable by the management.
GTPCl has filed termination to their respective authority and daimedthe amount invested and termination payments as per concession agreement of Rs.3940 lakhs and such matter is pending Appellate authority .
So far as this matter Indicates material uncertainty about the going concern of Joint venture and assodate. In our view,recoverability of the amount Invested and advance provided not certain but no provisioninghas been made against such probable non recovery of complete
investment and loans.No Interest has been provided by the company on advances grant Joint venture for four years. Management Is of the view that such dalm of GTPCl have merits and will be in favor of SPV and amount Invested and advance provided will be recovered. Our
opinion is modified in respect of the same.

a.Details of Audit Qualification:

Qualified Opinionb. Type of Audit Qualification:
4th Timec.Frequency of qualification:

d.For Audit Qualification(s) where the
Impact is quantified by the auditor.
Management's Views:

e.For Audit Quallficatlon(s) where the
impact Is not quantified by the auditor:

(I)
Arbitration award is awaited and this amount will be recovered once the dalm filed by joint venture get paidManagement's

estimation on the
(ID If
management is
unable to estimate
the impact,
(III) Auditors'
Comments on (I) or
(il) above:

k



Qualification 4

Financial Statements includes financial statements of one joint ventures, whose financial statements reflect total assets Rs 1515 19 Lacs as at 31March 2022, and total revenues of Rs 0 00 and Net loss of joint venture of Rs 44 29 Lacs for the year ended on that date,asconsidered
in these standalone financial statements The Company had prepared separate set of statutory financial statementsjoint ventures for the years ended 31March 2022 in accordance with accounting principles generally accepted in India Audited financial statements of such entities
are not made available to us Our opinion In respect of these joint ventures and branch Is qualified in respect of this matter

a DetailsofAuditQualification:

Qualified Opinionb Type of Audit Qualification:
3rd Timer Frequency of quaWWmkm

d For Audit Qualification(s) where the
impact isquantified by the auditor,
Management's Views:

e For Audit Qualification(s) where the
impact is not quantified by the auditor:

!•<

Management's
estimation on
the impact of

Profit and Loss is being immaterial , hence Balance sheet not audited

management is
unable to
estimate the

{Hi) Auditors'
Comments on (I)
or (ii) above:

Qualification 5

Financial statements include profit of Rs 98 85 lac as profit from Joint venture namely OMIl-VKMCPl JV (Pench-ll), but such financial statements are not provided to us Our opinion is modified in respect of the samea DetailsofAuditQualification:

Qualified opinionb Tvoeof Audit Qualification :
1st TimeFrequency of qualification:

d For Audit Qualiflcation(s) where the
impact is quantified by the auditor.
Management's Views:

e For Audit Quallficatlon(s) where the
impact is not quantified by the auditor:

Management's
estimation on
theImpact of

The lead partner Is M/s Vljay Mishra Construction Pvt Ltd. and it has not furnished the balance sheet of JV



r

(xvli) If
management Is
unable to estimate
theImpact,
(nvlll) Auditors'
Comments on (I) or
(II) above:

III (Signatories:

*6^Vikas Kothari

Sunil Kumar Jain

Gopl Raman Sharma
A

O0'VcAjCA Saurabh Jain

DATE:30.0S.2022
PLACE:Delhi
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Stock Code - BSE-531092rSIN- INE239DO1028
SYMBOL - NSE - 0M1NFR4.L

Statement of auditr-rf ConsoHdstc-d Fmanciai Results for the quarter and yea- ended 31st March 2022
:

PÂ J 1

CpilQUOATifi
QUARTER f.K'Df 0
Quarter ended Quarter ended
...31(12/2021

YEAR fr.NOED
Year ended Yea? ended

31.(03/2021
Quarter ended

31703/3022PARTICULARS 31/03/7031S- No.
Un audited Audited Audited AuditedAudited

ill(31 «5m. m

Jne$.S2S.

IncglSsjrom Operations
OthJgLeome 2__ _
Togglj-ftcome

1
31303 02 23564 1612159.55 6633.69 11269.94

900.98 1034.99 1375.66704.17 110.82
24939.846744.61 12170.90 32338.0112863.72 '

ExggJjgs
fa) jc£Hof materials consumed

2 6007 569538.964969.80 1392.67 4401.07
(b) Phases ot stock-in-trade 754.84 691.18 1396.30-408.73 677.35

(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade (571.74 ) (4494.56)-3774.7S (1914.07) (6668.91)

(dj jSHjr-oyee benefits expense
(e) LjxS'ce costs

20S9.49592.51 2542 11824.67 611.12
616.81 3556.76 2511.811365.08 867.66

842.77(f) peprsoailon and amortisation expense 169.59 221.36 922.90407.12 :
{() Other expenses

12146 334555.34 5565.18 20669.0710034.07
/Total Expenses 22499.7211580.03 31252.0713417.22 6359.66

TotgjPfofit before exceptional items atidjax 590.87 1085.94 2440.12-553.50 384.853
.

Exceptional Items4

Total Profit before Tax 2440.12384.85 590.87 1085.945 -553.50

Tax expenses7 488.52Current Tax 227.08 962.73458.11 -196.518 824.63Deferred tax -0.63 624.63 -725.07-240.37S
Total Tax Exp. 1313.151051.71 237.66217.74 -197.1410
Net movement in regulator/ deferral account balances related to profit or loss and the
related deferred tax movement11

1126.97Net Profit loss for the period from continuing operations -771.24 581.99 -460.84 848.2814

-80.62Profit (loss) from discontinued operations before tax 11.35 -16.74 1132.58-4.5015

-23.480.00 -40.29 0.00Tax expense of discontinued operations16

-57.14Net profit (loss) from discontinued operation after tax -4.50 23.55 1132.5817 11.35

24.51Share of profit (loss) of associates and joint ventures accounted for using equity method 0.67 5.70 665.8119 613.93
-431.59 2646.67 1094.34Total profit (loss ) for period -145.96 578.1621

-61.1870.70 35.7722 Other comprehensive income net of taxes -165.70 850.31
1033.16-360.89 2682.44Total Comprehensive income forthe period -311.66 1428.4723

24 Total profit or loss, attributable to
2646 67 1096.66-429.27Profit or loss, attributable to owners of parent -145.96 578.16

-2.32Total profit or loss, attributable to non-controliing interests -2.32 0.000.00

25 TotalComprehensive Income for the periodattributable to
2682.44 1035.48-311.66 1428.47 -358.57Comprehensive income for the period attributable to owners of parent

total comprehensive income for the period attributable to owners of parent non-

controlling interests -2.32-2.32 0,000,00

Details of equity share capital26
963.04963.04 963.04Paid-up equity share capita! 963.04 963.04

1.00 1.001.00Facevalue of equity share capital 1.00 1.00

Details of debt securities27
65151.38 61262.8865151.38 61262.8828 Reserve excluding Revaluation reserve 65542.83

Earnings per share29
Earnings per equity share for continuing operations

v 1.11• • = •
• :•

•
•• ; :•= -0.41 0.92-0,97 1.49Basic earnings (loss) per share from continuing operations

0.92 1.11• •
: 1-Q.41Diluted earnings (loss) per share from continuing operations -0,97 1.49

Earnings per equity share for discontinued operations -0.06Basic earnings (loss) per share from discontinued operations 0.00 0.02 1.180.01
1.18 -0,06Diluted earnings (loss) per share from discontinued operations 0.01 0.00 0.02

Earnings per equity share
-0.37 2.79 1.07Basic earnings (loss) per share from continuing and discontinued operations -0.32 1.48 -0.37 2.79 1.07Diluted earnings (loss) per share from continuing and discontinued operations -0.32 1,48

Debt Equity Ratio30
Debt Service Coverage Ratio31

'

Interest Service Coverage Ratio32
/Disclosure of notes on financial results33

Note: ;
(
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f b £? ct"-Ve audited Results for Quarter and year ended 31 March 2022 have been reviewed by auart committee- and approved by the board of Directors si the;? respective meeting

May2Q22. The above Results have been andred by the statutory auditors of the company, as required under Regulation 33 of SffiBIf Listing obligations 8 Disclosure
R(?<̂ c'!'i'rients.} Reguiatio'is 2015. The auditor report of the statutory auditor is qualified on certain matters -1

QaS^haS some p’'or p e;i o< w W c h hss -bp£n sdiii£te<i ;n « espec5 <ve head
&ff iSS{ yas! figures has been chanced accordingly. Though change

s of previous year as per > fvO AS 8. Accounting Policies, Change m Accounting estimate-?, and
s are not such material2

.

3 - -

PfjgfSp yea:/ Quarter houres have been :eg: oupedifociassl'ioo/Reai'rangert where Ovc; necessary4 :

1
J'
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4:rw Ptsce : Delhi
Date : 30.05,202VillasKothari

M^naSing Director & CEO
Dif^ 00223868
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Segment wise Revenue, Results and Capital Employed
|Rs,In lacs)

CQNiSUDAIgO
YEAR ENDEDQUARTER ENDED

6uarter ended =
‘ ‘ ^

Quarterep.#a
31/03/2022

Audited

QuarfSrenited^^^feareiifca . T YeaFiSii
31MM2021 31/03/2022 . 31/03/2021S,No. 1PARTICULARS

AuditedAudited AuditedUn audited

1 Segment Revenue
(net safe/income from each segment

should be disclosed}
22944.4910937.98 27687.4610186.19 5763.231 Engineering .3.202828.05833.57 1.331517.752 Rea!estate

'

616.47787.51Others 455.61 36.89 330.633
23564.1631303.026633.69 11269.94Total segment revenue 12169.55

'

Less: Inter segment revenue
23564.1611269.94 31303.02Revenue from operations 12159.55 6633.69 \

Segment Result2
.Profit {+} / Loss {-) before tax and interest

from each segment
3789.42 5238.411012.76 1137.35248.81Engineering1

97.601107.86358.92 159.61Real estate 548.522
-254.57 -384.08-119.17 -89.28Others 14.263

4951.931252.51 1207.68 4642.71Total Profit before tax and interest 811.59 .
2511.81867.66 616.81 3556.771365.09i.Finance cost

ii.Other unallocable expenditure net off
unallocable income

2440.121085.94Profit before tax 384.85 590.87-553.50

(Segment Assets - Segment
Liabilities)3

Segment Assets
56249.5853427.92 56249.58 56432.8656432.86Engineering1

58680.32 57755.0358828.38 57755.0358680.32Real estate2
'

4811.99 1654.383402.69 1654.383 Others 4811.99
119925.17 115658.99115658.99 115658.99Total Segment Asset 119925.17

Un-allocable Assets
115658.99115658.99 119925.17115658.99119925.17Net Segment Asset

Segment Liabilities4
Segment liabilities

27810.40563.24 27810.40 24428.7124428.711 Engineering
24453.8624453.86 25310.3246440.26Real estate 25310.322

4071.72 1168.801168.80Others 3076.853 4071.72

53810.75 53433.06Total Segment Liabilities 50080.35 53433,0653810.75
:

Un-a!iocab!e Liabilities
53433.06 53810.75 53433.06Net Segment Liabilities 50080.3553810.75

Disclosure of Notes on Segments
i • . ' '

1 The segment re
? -

::
7r V

'-..A'
| -- ŷ
\is >;

y
Place: V) : • . New DelhiVikas Kothari

Managing Director & CEO
(DIN NO. 00223868}

isSDate : 30.05.2022
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g period 01/04/2021A Date
Date of end of reporting period 31-03-2022 31-03-2022S

Whether resuits are audited or unaudited Audited Audited
Nature of report standalone or consolidatedD afed .

Other comprehensive Income [Abstract]

Amount of stems that vvd! no! be redassfffed to profit ahd;|pss: >

50.104

Total Amount of items that will not he -reclassified
income tax reiatino tojteins jhat _yd[l noj bo rodassified to profit orJoss _

Amount of Items that will be reclassified to profit and loss

2

3
-290.356 W.O.OU

Total Amount of items that will be reclassifiedtoprofit andloss r - A .

income tax relating to items that will be reclassified to profit or loss»181»4
n -254.582] -53.1123'
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OM INFRA LIMITED
(formerly known as OM METALS INFRAPROJECTS LIMITED)

Consolidated Balance Sheet as at 31st March,2022 A
.

(Amount in Rs. }^
AsaTsimioiiParticulars As at 31.03.2022

I ASSETS
NoOturrent assets

(a ) Property, plant and equipment
(b ) Investment property
(c) Capital work-in-progress
(d Intangible assets
(e)Jight to Use
(e) Goodwill

— ,, - L- „,J,u,M(i

(f) Financial assets

8501.574 7509.002
5207.861

'

: •5201.206 ,

896.099 374.543
1.221.7 ...

315.327
682.359

349.171
463.835 T

L;
(l) investments 2

A, Investment in Joint venture & associates (accounted as per equity method 5268.183 4586.643
B. others 2600.292 3675.201 .

(ii) Loans 808.682 2167.819
.

(iii) Other financial assets 363.537 312.71 •
•

&(g) Deferred Tax Assets 0 0 • •

(h) Other non-current assets 1077.25 963.056
Totalnon-current assets 25716.209 25611.061 >'

Current assets
(a) Inventories 65864.819 59414.362
(b) Financial assets 0 0

(i) Investments 0 0
(ii) Trade receivables 8610.258 10859.205

.(iii) Cash and cash equivalents 916.606 1294.789
:(iv) Bank balances other than (iii) above 3525.578 3557.551

(v) Loans 10837.066 10757.824
(vi) Other Financial assets 45.936 100.861

(c) Current Tax Assets (Net) 608.709 237.457
(d) Other current assets 3799.984 5578.685

Total current assets 94208.956 91800.734
Total assets 119925.165 117411.795

;

I EQUITY AND LIABILITIES
Equity

(a) Equity share capital 963.038 963.038
(b) Other equity 65151.378 61744.807

Total equity 66114.416 62707.845
Mon Controlling interest -13.166 164.124
Non-current liabilities

(a) Financial liabilities
(i) Borrowings 4993.433 3921.393
(ii) Lease Liability 148.489 161.057
(iii) Other financial liabilities 1272.307 2266.731

(b) Provisions 72.896 96.172
(c) Deferred tax liabilities(Net) 842.311 1583.701
(d ) Other Non current liability 1682.835 1724.018

Total non-current liabilities 8999.105 9917.196
Current liabilities

4-
A V~"f v
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(a ) Vandal liabilities

^Borrowings _
“{ ijllracJe payables

”T~“

i
7318, 2446441.233 Ix

0
i\w-c.< •v.v ->A-. </.<<~v.vv.iv, .,«.

:A;Waf outstanding dues of micro enterprises and small enterprises
8) Wat outstanding dues of creditors other than micro enterprises and small
enterprises;

695.287271.516

10867.911 7382.94

£ *ii) Lease Liability 38.4 38.4
(iv) Other financial liabilities 3258.507 3751.551

(b) Provisions
i mi.: i wmyjaaCTayttmiitmvw

(cKurrent Tax liabilities (Net)
(d) Other current liabilities

Total current liabilities

443.885 150.777
00

23490.192 25449.555
•
•-44811.644 44786.754

54703.95 V -Total liabilities 53810.749
Total equity and liabilities 119925.165 117411.795

y -
A.'--"

•
•
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CM- iNFRA LIMITED -

{ formerly known as CM METALS INFRAPROJECTS LIMITED)
Consolidated Cash Row Statement, for the year ended as on March 31, 2022 - -

-(Amount in Rs.)
Particulars Year ended

. 3103.2022 31.03..2021
1 Cash Flow from operation Activities

A. Net Profit before Taxation and Extraordinary Item

Confuning operations 1085.941 2277.50

Discontuning operations 1132.581 -80.62

2218.522 2196.88
.Add-

Depreciation 922.901 842.77 ,

Interest 3556.764 2511.81

::Non Cash Expenses 108.068 175.33

4587.733 3529.92
Less:-

Interest Receipt 165.31 209.95
:

Dividend 0.028 0.03 ::

Profit on sale of Fixed Assets 4.491 19.99

Non cash income 0 108.40

Actual Rent Paid 38.400 38.40
.

208.229 376.76

Operating Profit before working capita! changes 6598.026 5350.04

Adjustments for working capital Changes:
(lncrease)/decrease of Trade and Other receivable 2248.947 -1048.21

B
(lncrease)/decrease of inventories -6450.457 -4725.84

(lncrease)/decrease of Other current assets 1778.7 1500.28
'

(lncrease)/decrease of Other Financial Assets 54.925 -73.93

Short term Loans and Advances -79.242 -800.64

increase/(decrease) of Other Financial Liabilities -493.043 -510.12 :
;;

Increase/(decrea$e) of Trade and Other Payable 3061.201 2580.45

lncrease/(decrease) of Other Current Liabilities -1959.362 -136.53

4759.695 2135.50
Less:-
Direct Taxes Paid 1027.522 437.08

Net cash flow from operating activities (A) 3732.173 1698.43

"V ..\ *

-

:

;

-
:
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Cash flow from Investing activities
Sate of PPE 44.642 127.69

Purchase of PPL -1038.497 -297,31

Dividend Received 0.028 0.03 '

: :
safe/(Purchase) of investments 263.538 333.98

V31.973 -574.41ncrease in Bank balances other than cash and cash equivalents

Other Financial Assets -50.827 128.56
/

1359.137 -10.73Long term Loans and Advances

;•150.566 209.95interest received

Other Non-Current Assets -114.194 1538.65

.1456.40Net cash flow from/used in investing activities 646.366

Cash Flow from financing activities ;

-3530.931 -2492.75Interest and Bank Commission paid
.•
,

1072.04 1694.21Net increase/(decrease) in Long Term Borrowings
;>

-994.423 -1656.64Net increase/(decrease) in non current financial liabilities .

-41.184net payment to other Long Term Liabilities
.

-877.012 80.39Increase in Short Term Borrowings

-385.215 -192.61Dividend Paid
:

Foreign Exchange Flucation
.

-4756.725 -2567.40Net cash used in financing activities (C)

Increase/fDecrease) In cashand cash equivalents

1698.43A. Cash Flow from Operating Activities 3732.173

646.366 1456.40B. Cash Flow from Investing Activities

-4756.725 -2567.40C. Cash Flow from Financing Activities

Net Increase / Decrease in Cash Flow During Year -378.186 587.42

707.37Cash and cash equivalents at beginning of year 1294.788

1294.79Cash and cash equivalents at end of the year 916.602

/ , XLXT'
* /

Xx
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Ravi Sharma & Co. John bazar, Jaipur-302003

CHARTERED ACCOUNTANT'S 0 +91-9667464434
pAj casourabhpandaya@gmail.corn

Independent Auditor's Report on Consolidated Financial Results of Om Infra
Limited pursuant to Regulation 33 and 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosures Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of

M/s. Om Infra Limited (formerly known as Om Metals Infraprojects Ltd.) -

;Qualified Opinion

We have (a) audited the Consolidated financial results of Om infra Limited ("theHolding company")
and its subsidiaries (The holding company and its subsidiaries together referred as "The Group") , for
the year ended on 31st March 2022, (b) reviewed the Consolidated Financial Results for the quarter
ended March 31, 2022 (refer 'Other Matters' section below), which were subject to limited review
by us, both included in the accompanying "Statement of Consolidated Financial Results for the
Quarter and Year Ended March 31, 2022 of Group, which includes the financial information of the
entities, being submitted by the Group pursuant to the requirements of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").Our opinion, in so far as it relates to the affairs of such
Segment is based solely on the report of other auditors.

In our opinion and to the best of our information and according to the explanations given to us,
except for the matters discussed in basis of qualified opinion, the aforesaid Consolidated financial
results E

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

.

:•

,
::b. give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for the year ended 31March 2022.

T
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Basis Of qualified opinion

The Group's non-current investments as at 31 March 2022 include investments aggregating
Rs. 488.45 Lacs in a subsidiary namely Chahel Infrastructure Limited; being considered good
and recoverable by the management.

1.

:

However, this Subsidiary has accumulated losses and its net worth is fully eroded. Further,
this subsidiary is facing liquidity constraints due to which it may not be able to attain
projections made as per business plans, thus we are unable to comment upon the carrying
value of this non-current investment and recoverability of the aforesaid dues and the
consequential impact, if any, on the accompanying standalone financial results. Further we
have not received audited Financial Statements of Subsidiary for the year ended on
31.03.2022 . The recoverability of the said investment is in doubtful in our opinion.

Such matter is pending and reported since 31.03.2019,

The Group's non-current investments as at 31 March 2022 include investments aggregating
Rs. 5089.70 Lacs and advances of Rs. 10325.18 Lacs (P.y. 10245.07 Lacs) in the name of
Bhilwara Jaipur Toll Road Private Limited; being considered good and recoverable by the
management.

2.

Joint venture has filed termination to their respective authority and claimed the amount
invested and termination payments as per concession agreement of Rs. 61200.00 Lacs.

So far as this matter indicates material uncertainty about the going concern of joint venture.
In our view, recoverability of the amount invested and advance provided not certain but no
provisioning has been made against such diminishing of investment and loans. No Interest
has been provided by the company on advances granted to joint venture for four years.
Management is of the view that Since Interim award has been received and
Final arbitration claims have merits and will be in favor of SPV and amount
invested and advance provided will be recovered. The interim award of
arbitrator has been upheld and as per clarification decision of Honorable High
Courtpronounced on 20th Dec, 2021 -the receipt of funds in escrow account
from PWD Rs. 191.79 Crores has been adjusted in loan account of banks. The
final award for claim is in hearing process with arbitrator.Our opinion is
modified in respect of the same.

;

i

?•V

I
S
3

Such Matter is pending and reported since 31.03.2019.
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The Group's non-current investments as at 31 March 2022 include investments aggregating
Rs. 97.50 Lacs and advances of Rs. 747.66 Lacs (P.y. 747.61 Lacs) in the name of Gurha
Thermal Power Company Limited (GTPCL) and Sanmati Infra Developers Limited ; being
considered good and recoverable by the management.

3.

GTPCL has filed termination to their respective authority and claimed the amount invested
and termination payments as per concession agreement of Rs. 3940.72 Lacs and such matter
is pending Appellate authority .

.- /
'

So far as this matter indicates material uncertainty about the going concern of joint venture
and associate. In our view, recoverability of the amount invested and advance provided not
certain but no provisioning has been made against such probable non recovery of
completeinvestment and loans. No Interest has been provided by the company on advances
granted to joint ventureforfour yearsManagement is of the view that such claim of
GTPCL have merits and will be in favor of SPV and amount invested and
advance provided will be recovered. Audited Financial Statements of both
investments are not made available to us.

:

Our opinion is modified in respect of the same.

Such Matter is pending and reported since 31.03.2019.

Financial Statements includes financial statements of one joint ventures, whose financial
statements reflect total assets Rs.1515.19 Lacs as at 31 March 2022, and total revenues of
Rs. 0.00 and Net loss of joint venture of Rs. 44.29 Lacs for the year ended on that date, as
considered in these standalone financial statements. The Company had prepared separate
set of statutory financial statementsjoint ventures for the years ended 31 March 2022 in
accordance with accounting principles generally accepted in India. Audited financial
statements of such entities are not made available to us. Our opinion in respect of these
joint ventures and branch is qualified in respect of this matter.

4.

Financial statements include profit of Rs. 98.85 iac as profit from Joint venture namely OMIL-
VKMCPL JV (Pench-ll), but such financial statements are not provided to us. Our opinion
is modified in respect of the same.

,5. :

3
A

Emphasis of Matter 3:
3
3
E
31. Income Tax Department had conducted search and seizure at the Group's premises on

13th July,2020 and documents and paper belonging to the company has been seized by
income tax department in the search and seizure and matter is under investigation. No
notice for any liability has been received by the company till date. The effect of the same
cannot be ascertained right now and company do not provide for the samejjpthe financial
statements.Our Opinion is not modified in this regard.

*3

:
:
3
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The Ongoing project of NTPC Tapovan, which was washed away due to natural disaster on
07.02.2021 resulted in loss/damage of executed work done by the group. Several human
causalities of Group's employees also occurred.

2.

Group had already taken workmen insurance policy to meet the claims of human causality
and Group has claimed such amount although such amount is partially paid to employees
through NTPC Tapovan out of amount receivable by company.

Insurance Policy of Project was under renewal with insurance company but Insurance
company denied renewal after such damage occurred. Such matter is under litigation at high
court Rajasthan where Insurance company has been directed to appoint surveyor.

As per Group's financial statements, Amount Receivable from NTPC is Rs. 834.68 lacs and
amount received as mobilization advance is Rs. 94.83 lacs Such account balances are not
confirmed with NTPC due to pendency of total damage estimation at site.

3. Debtors which majorly constitutes debtors from Government debtors and creditors balances
are subject to confirmation. We have verified sales and retention through running bills
passed by project authority of current year. Our opinion is not modified in respect of the
same.

4. Group has imported Plant and Machinery under EPCG License scheme for its Packing division
and Group committed to export the goods produced by that Plant & Machinery within
stipulated time. Group saved duty of Rs. 466.21 Lacs by virtue of export commitment. Group
did not fulfil complete export obligation within stipulated time. Due to which company has a
liability of Rs. 386.41 Lacs of duty and Rs. 366.98 lacs towards Interest for which company
has made a provision of Rs. 753.39 lacs. Although Group has applied for twoyear extension
to Additional Director General of Foreign Trade on 13.04.2022 and Our opinion is not
modified in respect of the same.

5. The Group has sold hotel Om Tower Jaipur and handed over possession to the buyer on 2nd
April, 2021 and booked a profit of Rs. 1132.58 lacs. Buyer also confirms to buy all Fixed
assets other than land and building at Rs. 30.00 lacs. Buyer has used bank account of
company till Dec-21. Remaining Assets and liabilities have been written off by the company.
Our opinion is not modified in respect of the same.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the Independence requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAi's Code of Ethics. We believe that the audit evidence we have obtained is sufficientjaad.
appropriate to provide a basis for our audit opinion on the standalone financial results.

v
:
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Management's Kesponsibriity for the Consolidated Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance with the Ind
AS and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

.

;

i

In preparing the standalone financial results, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the ConsolidatedFinancial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these standalone financial results.

;
..

'

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also :

:

* Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal controls.

,

*

‘
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• Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on effectiveness of such controls. Under Section. 143(3){i) of the. Act,
we are also responsible for expressing our opinion through a separate report ® on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

.

.

7

.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

• Conclude on the appropriateness of the Management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material • uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable related safeguards.
Other Matter

(0 We did not audit the separate financial statements of Seven joint operations, included in
these Consolidated financial statements, whose financial statements reflect total assets of
Rs. 9240.73 lacsas at 31March 2022, and total revenuesof Rs.21164.33 Lacs and Net Loss of
Rs. 659.98 Lacs for the year ended on that date, as considered in these Consolidated
financial statements. The Group had prepared separate set of statutory financial statements

of these joint operations for the years ended 31March 2022 in accordance with accounting
principles generally accepted in India and which have been audited by other auditors under
generally accepted auditing standards applicable in India. Our opinion in so far as it relates
to the amounts and disclosures in respect of these joint operations is solely based on report

of the other auditors and the conversion adjustments prepared by the management of the
Group, which have been audited by us. Our opinion is not qualified in respect of this matter.

r
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As stated in note no, 64 Group made claims against customer/parties/
subsidiaries/Joint ventures which represents work done in earlier years or loss of
interest or any other matter which are either in dispute or yet to be finalized by both
the parties amounting to Rs. 62464.41 lacs(P.y. Rs. 61365.67 Lacs) net off counter

claims of Rs. 2343.38 lacs (P.y. Rs.2956.27 lacs). Outcome of such claims are
presently unascertainable. No adjustment has been made in the standalone financial
statements. Our opinion is not qualified in respect of this matter.

(»)

Global Remote Integrated Access Solutions Private Limited lodged a claim of Rs.
20.00 Lacs which is already included in point no. (iii) against company in NCLT, is

under adjudication.

(iii)

(iv) Group Executed an agreement with SPML Infra Limited by virtue of which SPML Infra
Limited's profit share in all Joint ventures namely SPML-OM Metals JV, Ujjain (Previously
50% Share in profits of SPML INFRA Limited), OM Metals-SPML JV, Ghana (Previously 2% of
contract value of SPML INFRA Limited) Om Metals-SPML Joint Venture, Rwanda (Previously
2% of contract value of SPML INFRA Limited), is restricted to 0.005% of Contract value and
any amount lying as capital or share in reserves will be transferred or debited to Group's
share.

GST INPUT accounts of the company is not reconciled with GSTR 2A/2B available at GST
common portal. Our opinion is not modified in respect of the same.

(v)

(vi) We did not audit the separate financial statements of7 subsidiaries included in these
Consolidated financial statements, whose financial statements reflect total assets of Rs.
54529.62 lacs as at 31 March 2022, and total revenuesof Rs.6069.51Lacs and Net profit of
Rs.721.69 Lacs for the year ended on that date, as considered in these Consolidated financial
statements. The Company had prepared separate set of statutory financial statements of
these subsidiaries for the years ended 31 March 2022 in accordance with accounting
principles generally accepted in India and which have been audited by other auditors under
generally accepted auditing standards applicable in India. Our opinion in so far as it relates
to the amounts and disclosures in respect of these joint operations is solely based on report
of the other auditors and the conversion adjustments prepared by the management of the
Company, which have been audited by us. Our opinion is not qualified in respect of this
matter.
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For Ravi Sharma & Co.

CharteredAccountants
FRN: 015143C

CA Sourabh Jain
Partner
M. No. 431571
UDIN:22431571AJYCDH5781
Place: Delhi
Date:30/05/20£2
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Annexure A "SUBSIDARIES"

OM METALS CONSORTIUM PRIVATE LIMITED1.
2. WORSHIP INFRAPROJECTS PRIVATE LIMITED
3. PLANTEX NATURAL PRIVATE LIMITED

GUJRAT WAREHOUSING PRIVATE LIMITED4.
BIHAR LOGISTICS PRIVATE LIMITED5.

6. CHAHEL INFRASTUCTURES LIMITED
HIGH TERRACE REALTY PRIVATE LIMITED7.

;
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Statement on Impact of Audit Qualifications for Consolidated Financial Year ended March 31,2022
(See Regulation 33 / 52 of the SEBI ( LODR) (Amendment) Regulations, 2016]

Audited Figures
(as reported

before adjusting
for qualifications)

Adjusted Figures
(audited figures after

adjusting for
qualifications)

SI.I. Particulars
No.

1 Turnover / Total Income
Total Expenditure2
Net Profit/( Los5)3
Earnings Per Share4

Total Assets5
Total Liabilities6
Net Worth7
Any other financial item (s) (as felt
appropriate by the

management)8
Audit Qualification (each auditII. qualification separately):

Qualification1

The Company's non-current investments as at 31March 2022 include Investments aggregating Rs. 488.45 Lacs in a subsidiary namely Chahel Infrastructure Limited; being considered good and recoverable by the management.
However, this Subsidiary has accumulated losses and its net worth is fully eroded. Further, this subsidiary is facing liquidity constraints due to which it may not be able to attain projections made as per business Dlans, thus we are unable to comment upon th» car. ylng value of

this non-current investment and recoverability of the aforesaid dues and the consequential impact, if any, on the accompanying standalone financial results. Further we have not received audited Financial Statements of Subsidiary for the year ended on 3L03.2022 . The
recoverability of the said investment is in doubtful in our opinion.

a. Details of Audit Qualification:

Qualified opinionb.Type of Audit Qualification :
4th timec Frequency of qualification:

d. Fcr Audit Quatification (s) where the
Impact is quantified by the auditor.
Management's Views:

e. For Audit Qualification(s) where the
impact Is not quantified by the auditor:

(I)
Management's
estimation on the
Impact of audit
qualification:

Chahel Infra structure Limited,A subsidiary, which is holding 94.46% share in the Company has Incurred losses during the past years but the Board of directors are in view that the said subsidiary Company may receive projects in future based on its experience which will generate

Revenue In future and such losses will be recovered.Therefore, based on certain estimates,Future business plans, growth prospects and other factors, the Directors believes that the realizable amount of subsidiary is fully recoverable, due to these are considered good

(II) If
management is
unable to estimate
the Impact,
( III) Auditors'
Comments on (I) or
( il ) above:



Qualification 2

The Company's non-current Investments as at 31March 2022 Indude Investments aggregating Rs. 5089.70 Lacs and advances of Rs. 10325.18 Lacs (P.y.10245.07 Lacs) In the name of Bhllwara Jaipur Toll Road Private Limited; being considered good and recoverable by the
management.
Joint venture has filed termination to their respective authority and dalmed the amount Invested and termination payments as per concession agreement of Rs.61200 Lakhs.
So far as thismatter Indicates material uncertainty about the going concern of joint venture.In our view,recoverability of the amount Invested and advance provided not certain but no provisioning has been made against such diminishing of investment and loans.No Interest has
been provided by the company on advances grant Joint venture for four years. Management Is of the view that Since Interim award has been received and Final arbitration dalms have merits and will be In favor of SPV and amount Invested and advance provided will be
recovered.The Interim award of arbitrator has been upheld and as per clarification decision of Honorable High Court pronounced on 20th Dec,2021-the receipt of funds In escrow account from PWD Rs.19L79 Crores has been adjusted in loan account of banks.The finalaward
for dalm Is In hearing process with arbltrator.Our opinion Is modified In respect of the same

a.Details of Audit Qualification:

b.Type of Audit Qualification: Qualified opinion
c.Frequency of qualification: 4th time
d.For Audit Qualificatlon(s) where the
impact Is quantified by the auditor.
Management's Views:

e.For Audit Qualification(s) where the
impact is not quantified by the auditor:

(I)
Management's
estimation on the

Interim Award amount has been received and final award Is awaited and this amount will be recovered once the daim filed by joint venture get paid.

(II) If
management is
unable to estimate
the Impact,
(ill) Auditors'
Comments on (I) or
(II) above:

Qualification 3

The Company's non-current investments as at 31March 2022 indude investments aggregating Rs. 97.50 Lacs and advances of Rs. 747.66 Lacs (P.y.747.61 Lacs) In the name of Gurha Thermal Power Company Limited (GTPCL) and Sanmati Infra Developers Limited ;being
considered good and recoverable by the management.
GTPCL has filed termination to their respective authority and dalmed the amount invested and termination payments as per concession agreement of Rs.3940 Lakhs and such matter is pending Appellate authority .
So far as this matter indicates material uncertainty about the going concern of joint venture and associate. In our view,recoverability of the amount invested and advance provided not certain but no provisioning has been made against such probable non recovery of complete
Investment and loans.No Interest has been provided by the company on advances grant Joint venture for four years. Management Is of the view that such dalm of GTPCL have merits and will be In favor of SPV and amount Invested and advance provided will be recovered.
Audited finandal statements of such entities are not made available to us.Our opinion is modified in respect of the same.

a.Details of Audit Qualification:

b.Type of Audit Qualification: Qualified Opinion

c.Frequency of qualification: 4th Time
d.For Audit Quallflcatlon(s) where the
impact Is quantified by the auditor.
Management's Views:

e.For Audit Qualification(s) where the
impact Is not quantified by the auditor

( )
Arbitration award is awaited and this amount will be recovered once the claim filed by Joint venture get paid. The Lead Partner have not furnished the balance sheets.Management's

estimation on the
(II) If
management Is
unable to estimate
the impact,

(ill) Auditors'
Comments on (I) or
(Ii) above:



Qualification 4

Financial Statements includes financial statements of one joint ventures, whose financial statements reflect total assets Rs 1515 19 Lacs as at 31March 2022, and total revenue* of Rs 0 00 and Net loss of,c.nt venture of Rs 44 29 lacs for the year ended on that date, as conwlefrt
In these standalone financial statements The Company had prepared separate set of statutory financial statementsjoint ventures for the years ended 31March 2022 in accordance with accounting principles generally accepted «n India Audited financial statements of such entities
arenot made available to us Our opinion in respect of these joint ventures and branch 1»qualified in respect of this matter

a Details of Audit Qualification:

b Type of Audit Qualification Qualified Opinion
c Frequency of qualification: 3rd Time

d For Audit Qualification(s) where the
impact is quantified by the auditor,
Management's Views:

e For Audit Qualifications) where the
Impact is not quantified by the auditor:

m
Management's
estimation on
the impact of

Profit and loss is being immaterial , hence Balance sheet not audited

w
management is
unable to
estimate the

(lii) Auditors'
Comments on (i)
or (iil above:

Qualification S

Financial statements include profit of Rs 98,85 lac as profit from Joint venture namely OMIl-VKMCPL JV (Pench-ll),but such financial statements are not provided to us Our opinion is modified in respect of the samea Details of Audit Qualification:

Qualified Opinionb- Type of Audit Qualification

1st Timec Frequency of qualification:

d For Audit Qualification(s) where the
impact is quantified by the auditor,
Management's Views:

e For Audit Qualification(s) where the
impact is not quantified by the auditor:

l*VI)

Management's
estimation on

the impact of
The lead partner is M/s Vijay Mishra Construction Pvt Ltd and it has not furnished the balance sheet of JV



(HVll) If
management Is
unable to estimate
the Impact,
(xvlll) Auditors'
Comments on (I) or
(II) above:

III
Slimatorles:

Vikas Kotharl

Sunil Kumar Jain

Gopi Raman Sharma
A

o VITQA)CASaurabh Jain

DATE-.30.05.2022
PLACE:Delhi
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