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The Bombay Stock Exchange Ltd.,
Phirozejeejeebhoy Towers,
25" Floor, Dalal Street, Fort, Mumabi -400 001.

Dear Sirs,

Sub: Seript Code: 534190 - OUTCOME OF BOARD MEETING HELD ON 14.02.2023 -
UNAUDITED FINANCIAL RESULTS FOR THE Q.E. 31.12.2022 —- SUBMITTED.

5 sk
In pursuance of Regulation 33 read with Regulation 30 of SEBI(LODR)Regulations, 2015 we are
attaching herewith the textual matter of Unaudited Financial Results for the Quarter/Nine Months ended
31 December, 2022 which/is scheduled for publication in (i)’Makkal Kural”- in Tamil (ii) “Business
Standard - in English”. Please note that the results have been reviewed by the Audit Committee and
approved by our Board of Directors at their meeting held on Tuesday, 14™ February, 2023. We also
enclose a copy of the Limited Review Report of the Auditors of the Company, as required under
Regulation 33 of the SEBI(LODR)Regulations, 2015. The Board of Directors also have approved the
following: '

1.The Board of Directors approved the Unaudited Financial Results for the Quarter/Nine Months ended
31 December, 2022. The Board has reviewed present conditions of the Pandemic COVID19 and its
various adverse effects particularly in the business of the company.

2. The Board approved to engage the services of Mrs. M. Keerthana, Practising Company Secretary-
M.N0.A63005; COP No.26186 to certify and issue Share Capital Audit Report and other documents

wherever required.

3 The Board has approved re-appointment of Mr. S. Senthilnathan as Internal Auditors for the year
2023-24 with the existing remuneration.

4.The Board has decided to continue the existing statutory auditors M/S. MRC & Associates
(FRN.0004005S) with the existing remuneration.

5.The Board has approved the Annual Operating Plans and Budgets for the year 2023-24. The Board also
approved for incurring Capital Expenditure of not exceeding Rs.25 Lakhs and for incurring Expenditure
towards Repairs and Renewals not exceeding Rs.25 Lakhs during the year 2023-24.

6.The Board reviewed the existing various policies and decided to continue them as it is.

7.The Board has carried out performance evaluation of Independent Directors.
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9.The Board has taken on record material default(s) in financial obligation as shown below:

Loan EMI Amount default on Pajment during the period from 12-11-2022 To 13-02-2023:

BANK NAME DEFAULT ON AMOUNT(Rs.) STATUS

Religare Finevest 01-01-2023 746,127 Pending
Fullerton India ‘

Credit Co.Ltd. 06-01-2023 4,90,491 . Pending
HDFC Bank Ltd 07-01-2023 11,39.308 -+ Pending
Religare Finevest 01-02-2023 746,127 : Pending
Fullerton India : S o

Credit Co.Ltd. 06-02-2023 4,90,491 ' Pending
HDFC Bank Ltd 07-02-2023 11,39,308 Pending

Dues to DGFT and others:

Name of the Statutory agency Demand for Duty Demand for Interest
To whom amount payable Rs. Rs.

Demand Paid Demand Paid
i.Govt.of India,Ministry of

Finance,Department of (7 Applied to grant
Revenue,Chennai-600001 time to pay the amount
Towards EPCG Licence: in instalments.

a)For Licence N0.043000364  43,18,041 37,54,763 61,89,000 Nil
b)For Licence No.0430006764  8,76,936  8,76,936 20,52,036 Nil

Provident Fund over due PF not filed and not paid from the month of December, 2021 to
December, 2022 for Rs.14,98,255/-

ESI ESI not paid and not filed from the month of April 2022 to
December, 2022 for Rs.1,43,427/-

TDS compliance Rs.8,26,436/- payable for April, 2022 to December, 2022

The Board approved to avail interest-free loans from the directors to meet urgent requirements of funds
for working capital, capital expenditure and repayment of loans as shown below during the financial year
2023-24: Mr. N. Mohamed Faizal, Managing Director - upto Rs.10.00 Crores; Mrs. S.Jarina, Director -
upto Rs.10.00 Crores

The meeting of the Board of Directors commenced at 12.00 hours and concluded at 15.30 hours.
Kindly bring this to the attention of members an ,g% investors.

Yours faithfully, LRI
For OLYMPIC CARDS LIMITED ”/ @ e ;{\f\\\

Digitally signed by

Kuppan 5.

15:23:53 +05'30'
(S. KUPPAN) 2
COMPANY SECRETARY & COMPLIANGE

YFFICER-M.NO.A31575 .
Encl:As above '
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2.The Company has adopted Indian Accounting Standards(Ind AS) from 1% April, 2017 and this
financial results have been prepared in accordance with the recognition and measurement principles
laid down in the said standards. )

3. The Statutory Auditors have carried out a limited review of the financial results.

4.The Company is mainly in the business of Paper ‘and Paper: Products, Hence there is no separate
reportable segment as per Accounting Standard 17 issued by the Institute of Chartered Accountants of
India.

5.Figures for the previous year/quarter have been regrouped wherever necessary.

6. The Board approved to avail interest-free loans from the directors to meet urgent requirements of
funds for working capital, capital expenditure and repayment of loans as shown below during the
financial year 2023-24: Mr. N. Mohamed Faizal, Managing Director-upto Rs.10.00 Crores; Mrs.
S.Jarina, Director-upto Rs.10.00 Crores.

The meeting commenced at 12.00 Noon and concluded at 15.30 hours,

Place: Chennai. For and on behalf of the Board of Directors
Date: 14" February, 2023 For »OL “ARDS LIMITED
P,

P
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MRC & ASSOCIATES
CHARTERED ACCOUNTANTS
L1 No. 7, East Park Road, Shenoy Nagar,
{Maur Shenoy Nagor Metro Station) Chennei - 600 030
& 044-2664 3410, 2664 2853
L 94443 65013

8 golichironsea@®gmoilcom

Limited Review Report
Review Report to e
The Board of Directors
OLYMPIC CARDS LIMITED

We have reviewed the accompanvig statement of standalone unaudited financial results of Mis.
OLYMPIC CARDS LIMITED’) for the quarter ended December 31, 2022 (the “Statement”™y anached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations 2015, read with SEBI Circular No.
CHCFDFACE2/2016 dated July 3, 2016,

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, iuterim Financial Reporting ( Ind AS 34) prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)
Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 3, 201 6 is the responsibility
of the Company's managenient and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of lnterim Financial Information Performed by the Independent Auditor of the Entity issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as 1o whether the Statement is free of material misstatement, A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly. we do not express an audit opinion,

Based on our review conducted as above, nothiing Has come to our attention that causes us 1o believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (‘ind AS") specified under Section
133 of the Companies Act, 2013, read with relevant rules issued there under and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations 33}’&. Disclosure Requirements) Regulations. 2015, read
with SEBI Circular Nﬁh)ijiiRiCFi}%’?&{?iﬁz}%’%.Eévii}é;imi‘Suljy 5, 2016, including the manner in whick it is to
be disclosed, or that it contains any malerial missiatement. -

For MRC & ASROCIATES
1CAT Firm registration mmxl}gri poo400s

f?izmered Accountants &
A & l\_ }\M ;?‘5»4” E:f‘:t‘m.r‘,g;i
(cz’.c’%xgr;; NTEEVEU F{”:,?id”‘ oha 0ot

Partner

Membership No.: 215032
- Plage: Chennal

Date: 14/02/2023 : -
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