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OCL/BSE/2022-23/28 August 12, 2022 

The Bombay Stock Exchange Ltd 

PJ Towers, 25th Floor, Dalal Street, Fort, 
Mumbai-400 001. 

Dear Sirs, 

Sub: Script code: 534190 - Outcome of the Meeting of Board of Directors held on 12th August, 2022 

1. In pursuance of Regulation 33 read with Regulation 30 of Securities Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 we are sending herewith the texual matter 
of Unaudited Financial Results(Standalone) for the quarter ended 30th June, 2022 which is scheduled for 
publication in (i) Makkal Kural — in Tamil (ii) Business Standard — in English . Please note that the 
results have been reviewed by the Audit Committee and approved by our Board of Directors at their 
meeting held on August 12, 2022. 

2 The Board of Directors approved the date of Annual General Meeting as Thursday, 22nd September. 
2022 at 14.00 hours by Video Conference / Other Audio Visual Means. 

3. The Board of Directors fixed the dates of Book Closure from 16th September, 2022 to 22nd 
September 2022. 

4. The Board of Directors has approved the Notice of 30th Annual General Meeting. 

5. The Contact details of Persons authorized to determine materiality of events under the “Policy for 

Determination of materiality of Events/ Information for disclosure to Stock Exchanges are given below:- 

a.) Mr. N. Mohamed Faizal, Managing Diector — Email: n.md.faizal@oclwed.com- Phone 
No.9003095952. 
b) S. Kuppan, Company Secretary - Email: kuppansarkarai64 | @gmail.com-Mobile No.9442694956, 
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6 .Review of Obsolete Stock: 
The Board of Directors reviewed the Obsolete Stock of the company. Due to the Pandemic COVID1I9 and 

its severe blow on the business of our company, which is mainly based on paper based products has come 
down drastically during the previous financial year and current financial year. Consequently stock which 
is mostly paper based are becoming very obsolete and are becoming unsaleable even during the current 

financial year and the years to come. The Board of Directors also reviewed the business and financial 
conditions of the company and consequent defaults in repayment of loans as reported to the Stock 

Exchange from time to time. The Board approved to sell the non-saleable stock which are very old and 
obsolete at least to realize some value on that during the current financial year value of such stock being 

Rs.5 Crores approximately. 

7. Material Impact of COVID19 PANDEMIC: 
The Board of Directors reviewed the Pandemic COVID19 and its consequences mainly on the business 

segment of the company which is mainly based on paper based products which has come down drastically 

during the previous financial year and current financial year. Consequently stock which is mostly paper 

based are becoming very obsolete and are becoming unsaleable even during the current financial year and 

the years to come. The Board of Directors also reviewed the business and financial conditions of the 

company and consequent burden including cash flow in repayment of loans as reported to the Stock 

Exchange from time to time. In view of the above the Board of Directors reviewed and approved to sell 

the non-saleable stock which are very old and obsolete at least to realize some value on that during the 

current financial year value of such stock being Rs.5 Crores approximately by observing the required 

formalities. 
8.a) Provident Fund Return not filed for the months from December, 2021 to June 2022 and amount 

due on the above is Rs.7,88,153/- Penalty and interest amount not known. 

b) ESI Return not filed for the months from January, 2022 to June 2022 and amount due 

on the above is Rs.90,659/- Penalty and interest amount not known. 
c) TDS Returns not filed for the months from April, 2022 to June 2022 and amount due 

on the above is Rs.3,03,813/- Penalty and interest amount not known. 

9.The Board of Directors approved inclusion of Mrs.S. Jarina as a Member of Nomination and 

Remuneration Committee in the place of Mr.N. Mohamed Faizal. 

The meeting of the Board of Directors commenced at 12.00 Noon and concluded at 14.00 hours. We also 

enclose a copy of the Limited Review Report of the Auditors of the Company as required under 

Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

Kindly bring this to the attention of members and investors. 

Thanking you, 
Yours faithfully, 

For OLYMPIC CARDS LIMITED, 

A 

reo 
(S. KUPPAN) 
COMPANY SECRETARY & COMPLIANCE OFFICER 

M.NO.A31575 
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Notes: 

1.The above Financial Results have been reviewed and recommended by the Audit Committee and 
approved by the Board of Directors at their meeting held on August 12, 2022. 
2.The Company has adopted Indian Accounting Standards(Ind AS) from 1* April, 2017 and this financial 
results have been prepared in accordance with the recognition and measurement principles laid down in 
the said standards. 
3. The Statutory Auditors have carried out a limited review of the financial results. 
4,The Company is mainly in the business of Paper and Paper Products. Hence there is no separate 
reportable segment as per Accounting Standard 17 issued by the Institute of Chartered Accountants of 
India. 

5.Figures for the previous year/quarter have been regrouped wherever necessary. 
6.The Board of Directors reviewed the Obsolete Stock of the company. Due to the Pandemic COVID19 
and its severe blow on the business of our company, which is mainly based on paper based products has 
come down drastically during the previous financial year and current financial year. Consequently stock 
which is mostly paper based are becoming very obsolete and are becoming unsaleable even during the 
current financial year and the years to come. The Board of Directors also reviewed the business and 
financial conditions of the company and consequent burden including cash flow in repayment of loans as 
reported to the Stock Exchange from time to time. In view of the above the Board of Directors reviewed 
and approved to sell the non-saleable stock which are very old and obsolete at least to realize some value 
on that during the current financial year value of such stock being Rs.5 Crores approximately by 
observing the required formalities. 

7. Material Impact of COVID19 PANDEMIC: 
The Board of Directors reviewed the Pandemic COVID19 and its consequences mainly on the business 
segment of the company which is mainly based on paper based products which has come down drastically 
during the previous financial year and current financial year. Consequently stock which is mostly paper 
based are becoming very obsolete and are becoming unsaleable even during the current financial year and 
the years to come. The Board of Directors also reviewed the business and financial conditions of the 
company and consequent burden including cash flow in repayment of loans as reported to the Stock 
Exchange from time to time. In view of the above the Board of Directors reviewed and approved to sell 
the non-saleable stock which are very old and obsolete at least to realize some value on that during the 
current financial year value of such stock being Rs.5 Crores approximately by observing the required 
formalities. 
8.a) Provident Fund Return not filed for the months from December, 2021 to June 2022 and amount 

due on the above is Rs.7,88,153/- Penalty and interest amount not known. 
b) ESI Return not filed for the months from January, 2022 to June 2022 and amount due 

on the above is Rs.90,659/- Penalty and interest amount not known. 
c) TDS Returns not filed for the months from April, 2022 to June 2022 and amount due 

on the above is Rs.3,03,813/- Penalty and interest amount not known. 
The meeting commenced at 12.00 Noon and concluded at 14.00 hours. 

Place: Chennai. For and on behalf of the Board of Directors 
Date: 12" August, 2022 For OLYMP] RDS LIMITED    

  

N. MOHAMED FAIZAL 
MANAGING DIRECTOR 

 



  

OLYMPIC CARDS LIMITED 

Tel: 044 42921000; Fax No: 044 35790300: Web ‘site: www. Loclwed: com: Email: office@ociwed. com 
‘CIN No. L@5993TN1 992PL.C022521; GST NO:33AAACO3651L1ZH 

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED JUNE 30, 2022 

Zin Lakhs) | 
  

  

  

  

  

  

  

  

Sh . ~ Particulars a Quarter Quarter Financial 

NO. ee ~ Ended Ended | Year Ended | ~ 
| 30/06/2022 | 30/06/2021 | 31.03.2022 | 

(Un Audited) | (Un Audited) | (Audited) 

4 1 | Total Income from Operations (net) | 411.35. | 140.75 904.87 | 
2° | Net Profit/(Loss)forthe period = | ee ee 

(before tax, Exceptional and/or (151.66) (10221) (565.83) |” 

| Extraordinary items) ee OR Ep 

3 | Net Profit / (Loss) for the: period ee ae sf 

| before tax {after Excarional ardor + (151.66) (101.21) | (565.83) 

| Extraordinary: Items) SL ee 

4. | Net Profit / (Loss) for the period ea PS 

after tax (after Exceptional aadior. : (149.91) (100.17) |. (558.80) 

Extraordinary Items) Ap ea ace ee ne 
5 | Equity Share. Capital (Face Value of oe 

. | Equity Share Rs.10/-per Share) | 1630.87. | =: 1630.87. |: 1630.87 

6 | Reserves(excludingRevaluation =| os 

: Reserve as shown in the Audited _ see - {533.65} 

|| Balance Sheet of previous year) __ be os 

7 | Earning per Share(of Rs.10/- each) fo 
| (for Continuing: operations)(Not 

_| Annualised) oe ees Sep 

-BasicRs. (0.92) | (0.61) | (3.43) 
-Diluted. Rs (0.92) |. (0.61) (3.43)               

4 “The above is-an extract of the 2 detailed format of Financial Results for the quarter ended 30%. June 

2022 filed with the Stock Exchange under Regulation 33 af the SEBI (Listing and other Disclosure 

Requirements) Regulations, 2015. The above disclosure is made as per revised SEBI guidelines. The 

Full Format of the Quarterly « ended Results are available on the websites of the Bombay Stock 

~ Exchange www.bseindia.com and Company's Website : www. -oclwed.com. 

2. The above results have. been reviewed by the Audit Committee and taken on iecotd by the Board of 

Directors at their respective meeting held on the August 12, 2022. The = Sratuteny, Auditors have 

Carried out a Limited Review of the Financial Results. oe eae 

On behalf of the Board of Directors 

For Olympic Cards Limited 

oON, Mohamed Faizal, 
MIN: OP2L4448 

Place: Chennai 

Dated: August 12, 2022 

    

  



  

MRC & ASSOCIATES 
CHARTERED ACCOUNTANTS 

No, 7, East Park Road, Shenoy Nagar,     
© 044.2664 3410, 2664 2853 

) 94443 65012 

gali.chiranjesvi@gmail.com 

  

Limited Review Report Review Report ta 
The Board of Directors 
OLYMPIC CARDS LIMITED 

We have reviewed the accompanying statement of standalone unaudited financial results of M/s. OLYMPIC: CARDS LIMITED’) for the quarter ended June 30, 2022 (the “Statement’) attached herewith, being submitted by _ the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2014, read with SEBI Circular Nev CIRACE D/P AC/62/2016 dated July 5, 2016, 

The preparation of the Statement in accordance with the recognition and measurement principles laid downin Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34} prescribed under Section 133 of the Companies _ Act, 2013 read with Rule 3 of Companies (ndiaa Accounting Standards) Rules, 2015 read with SEBE Circular No, CIR/CFD/FAC/62/2016 dated J uly 5, 2016 is the responsibility of ‘the Company's managemtent and has beea approved by the Board of Directors of the Company. Our responsibility is to express a conclusion on the Statement based on our review, 
: 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and measurenient principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013. read with relevant rules issued there under and other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33. of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. read with SEBT Circular. No. CIRICFD/PAC/62016- dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For MRC & ASSOCIATES 
ICAI Firm registration number: 0004005S 
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Le 5 V7 ( AAAMY \e he [: oy a cee A’ G.CHIRANJEEVUEU FCA ~ is Rea No.odcoss) + Partner <7 BN & Membership No.; 215032 SG UDIN: 22215032AOVZFM7795. Ne deco” Place: Chennai 
Date:.12.08.2022 

(Near Shenoy Nagar Metro Station) Chennai - 600 030.


