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OCL/BSE/2022-23/28 August 12, 2022

The Bombay Stock Exchange Ltd
PJ Towers, 25th Floor, Dalal Street, Fort,
Mumbai-400 001,

Dear Sirs,
Sub: Script code: 534190 - Outcome of the Meeting of Board of Directors held on 12th August, 2022

1. In pursuance of Regulation 33 read with Regulation 30 of Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 we are sending herewith the texual matter
of Unaudited Financial Results(Standalone) for the quarter ended 30th June, 2022 which is scheduled for
publication in (i) Makkal Kural — in Tamil (ii) Business Standard — in English . Please note that the
results have been reviewed by the Audit Committee and approved by our Board of Directors at their
meeting held on August 12, 2022.

2 The Board of Directors approved the date of Annual General Meeting as Thursday, 22nd September.
2022 at 14.00 hours by Video Conference / Other Audio Visual Means.

3. The Board of Directors fixed the dates of Book Closure from 16th September, 2022 (o 22nd
September 2022.

4. The Board of Directors has approved the Notice of 30th Annual General Meeting.

5. The Contact details of Persons authorized to determine materiality of events under the “Policy for
Determination of materiality of Events/ Information for disclosure to Stock Exchanges are given below:-
a.) Mr. N. Mohamed Faizal, Managing Diector — Email: n.md.faizal@oclwed.com- Phone

No0.9003095952.
b) S. Kuppan, Company Secretary - Email: kuppansarkarai64 L @gmail com-Mobile N0.9442694956.
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6 .Review of Obsolete Stock:
. The Board of Directors reviewed the Obsolete Stock of the company. Due to the Pandemic COVID19 and
its severe blow on the business of our company, which is mainly based on paper based products has come
down drastically during the previous financial year and current financial year. Consequently stock which
is mostly paper based are becoming very obsolete and are becoming unsaleable even during the current
financial year and the years to come. The Board of Directors also reviewed the business and financial
conditions of the company and consequent defaults in repayment of loans as reported to the Stock
Exchange from time to time. The Board approved to sell the non-saleable stock which are very old and
obsolete at least to realize some value on that during the current financial year value of such stock being
Rs.5 Crores approximately.
7. Material Impact of COVID19 PANDEMIC:
The Board of Directors reviewed the Pandemic COVIDI19 and its consequences mainly on the business
segment of the company which is mainly based on paper based products which has come down drastically
during the previous financial year and current financial year. Consequently stock which is mostly paper
based are becoming very obsolete and are becoming unsaleable even during the current financial year and
the years to come. The Board of Directors also reviewed the business and financial conditions of the
company and consequent burden including cash flow in repayment of loans as reported to the Stock
Exchange from time to time. In view of the above the Board of Directors reviewed and approved to sell
the non-saleable stock which are very old and obsolete at least to realize some value on that during the
current financial year value of such stock being Rs.5 Crores approximately by observing the required
formalities.
8.a) Provident Fund Return not filed for the months from December, 2021 to June 2022 and amount

due on the above is Rs.7,88,153/- Penalty and interest amount not known.

b) ESI Return not filed for the months from January, 2022 to June 2022 and amount due
on the above is Rs.90,659/- Penalty and interest amount not known.
c¢) TDS Returns not filed for the months from April, 2022 to June 2022 and amount due

on the above is Rs.3,03,813/- Penalty and interest amount not known.
9.The Board of Directors approved inclusion of Mrs.S. Jarina as a Member of Nomination and
Remuneration Committee in the place of Mr.N. Mohamed Faizal.

The meeting of the Board of Directors commenced at 12.00 Noon and concluded at 14.00 hours. We also
enclose a copy of the Limited Review Report of the Auditors of the Company as required under
Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Kindly bring this to the attention of members and investors.
Thanking you,
Yours faithfully,

For OLYMPIC CARDS LIMITED,
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(S. KUPPAN)

COMPANY SECRETARY & COMPLIANCE OFFICER
M.NO.A31575
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QLYMWC CARQS LIMITED
Registe rigd Offzce No. 195 NS G Bose Road, Chennai - 600 001,
LTl 044 429216()0 Fax No; 044 25390300; Web site: www.oclwed.com; Email: off;ce@aclwed com
il CIN No. LGSQQ&TMQSZPLCGZZS?? G3T NO. 33AAACO3651L12H : :
Ceniianh STA’K‘EMENT OF STANDALQNE UNAUD}TED RESULTS FOR THE QUART(—;R ENDED June 30, 2022 e ;
BARTI : ; . : 3 3 TinLakhs |-
3Monzhs i Precedmg Correspandmg Yearended o Yearended.
o ended 1 3months | 3 months 31/03/2022 31/03/202.’: '}
20b30:08.2022 . ended Cpnded g o
Partiselars. o] 3‘1’.’03.’2022:’ ’ 30.96}.2021: Jis 5
foos S (Unaudited) | (Unaudited) | (Unaudited) | Audited Audited
1 mccmefmm Operaﬁons o e A o ot
{ayNet Sales/income from Operatsons : 359971 274831 7 Cga7 | 686,38 | 824.45
(b} Other Operating Income . L e el i i i
(€) Oferincors : e T 5458] 218.49 23313

, ___ TofalIncome from eperat cns (net};, 411351 3m44) T 140.75 904871 105758
-2 Expenses / Revenue e , vid g S

-§ (a) Costmaterials consumed. 146671 9933 1891 29477 308,024
{b) Purchase of Stock in trade : . 5686 5832 16.39 16894 15315

1:4c) Changes innventories of fi mshed gocds L 1 : e X : ;
Work'-in progress and stock in trade 104358 a0 i 37.63 1 117,24 165.75
{d) Employees benefit expenses 37521 0 38794 18,24 164.24 14179 ¢
{e) Finance Costs . ci3176) - ma2t o 7083t 323691 0372500
{f} Depreciation and smomsahon expenses S gage b 44.65 4506 § 17878 ©231.28
{9) Other expenses {Any. item exceeding 10% of the tofall R - : . :
EXPENses re!atmg to commumg cperatrons o be shown , o : . : . il
[seperately) ' . : o i4S:g6 S 5158 Co3a8s 173.041 30148
(@) RentPaid "+ 22l aaagf C Taee 8196150 7956
(b) Electricity charges coo TSAL - meg 5261 . 2048) - 1661] 0
(¢} Delivery Charges o7t o ooo0ak 0291 0.54 oAzt
-{d) Loss on Sale of Plant : Sl o i 9T 13598
(e} Loss of Bale of Land and Bullding L o e
~ () Loss of Sale of Venicle 5 3.88 Shpl L388p
{g) Others 1638 2139 0 aqmi 56,46 CoesT
Total Expenses ; : ' 563011 - astgal o sa106 1 1,470.70 1 0 1669.87
3. Profit fiLoss) before Except;onal temsu 2) US166) 411940 - 1otoiil . (56583) 2461209}

14 Exceptfonahtams Lo s B isaanp e

45 Profitf (Loss before Tax (3+4) - asyeeit o fi19a0) (ror2n] 2 {565.83) {61209 o
|6 Taxexpenss e mwl T meal T poal (55.13)]
7 Nt Pmﬁt(wLoss()afterrax(ﬁ 6) (4891 (2ae)] oo _(55880)]  (s5e.98)
8. Other Compi rehensive income /{Loss) . G = o itk ol
{(8) fems that wm not be reciasified subsequer:uy to Prof t i o
{b) Remeasurement of net defned benefit Ltabz fity £ Asset :

9. Totai c«:mprehenswe mco;ra for tha penod ( o+ 8 B : S : , ‘ i i :

: (Compnsmg Profit ' {Loss) ancf cther comprehenswe e R e i 18 : :
income for the genod) 149010 (12244 {100:17)1 1558 80) o {556.96)1
10 ?ald~up equity share capna! (F-‘aoe \/awe Rs 10!* each} e e - e

- 1.630.87 1630871 163087 : 1630 871 163087
1, Reserveexc!ud ng Revaluation Resewes as per S Glmnl b el S e
balance sheet of previous accounting Year din L - (533.65) 2535}
1241 Eamings Per Share (1, 63,08 7000f: 10/@801‘1) 8 ime o o o i
{not annualised) : 4 = s - i :
2} Basic (I Rs. {0.92) A{0:75) {0.61) , (3,43} {3.42)

{0 Diluted (InRsy) S OaNE O 75 {051 (2.43) (3.42)
See aocampanymg fote to the Fmancrai Resu e e D - oniiagps e

. *Agghcabfe in the case of consohcfated results.




Notes:

1.The above Financial Results have been reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their meeting held on August 12, 2022.
2.The Company has adopted Indian Accounting Standards(Ind AS) from 1% April, 2017 and this financial
results have been prepared in accordance with the recognition and measurement principles laid down in
the said standards.
3. The Statutory Auditors have carried out a limited review of the financial results.
4.The Company is mainly in the business of Paper and Paper Products. Hence there is no separate
reportable segment as per Accounting Standard 17 issued by the Institute of Chartered Accountants of
India.
5.Figures for the previous year/quarter have been regrouped wherever necessary.
6.The Board of Directors reviewed the Obsolete Stock of the company. Due to the Pandemic COVID 19
and its severe blow on the business of our company, which is mainly based on paper based products has
come down drastically during the previous financial year and current financial year. Consequently stock
which is mostly paper based are becoming very obsolete and are becoming unsaleable even during the
current financial year and the years to come. The Board of Directors also reviewed the business and
financial conditions of the company and consequent burden including cash flow in repayment of loans as
reported to the Stock Exchange from time to time. In view of the above the Board of Directors reviewed
and approved to sell the non-saleable stock which are very old and obsolete at least to realize some value
on that during the current financial year value of such stock being Rs.5 Crores approximately by
observing the required formalities.
7. Material Impact of COVID19 PANDEMIC:
The Board of Directors reviewed the Pandemic COVIDI19 and its consequences mainly on the business
segment of the company which is mainly based on paper based products which has come down drastically
during the previous financial year and current financial year. Consequently stock which is mostly paper
based are becoming very obsolete and are becoming unsaleable even during the current financial year and
the years to come. The Board of Directors also reviewed the business and financial conditions of the
company and consequent burden including cash flow in repayment of loans as reported to the Stock
Exchange from time to time. In view of the above the Board of Directors reviewed and approved to sell
the non-saleable stock which are very old and obsolete at least to realize some value on that during the
current financial year value of such stock being Rs.5 Crores approximately by observing the required
formalities.
8.a) Provident Fund Return not filed for the months from December, 2021 to June 2022 and amount

due on the above is Rs.7,88,153/- Penalty and interest amount not known.

b) ESI Return not filed for the months from January, 2022 to June 2022 and amount due
on the above is Rs.90,659/- Penalty and interest amount not known.
¢) TDS Returns not filed for the months from April, 2022 to June 2022 and amount due

on the above is Rs.3,03,813/- Penalty and interest amount not known.

The meeting commenced at 12.00 Noon and concluded at 14.00 hours.

Place: Chennai. For and on behalf of the Board of Directors
Date: 12" August, 2022 ; For OLYMP] RDS LIMITED

N. MOHAMED FAIZAL
MANAGING DIRECTOR




OLYMP%C CARDS LiMiTED

Tei 044 42921600 Fax NQ, 044 25390306 Web s;te www ociwed com; Ema:i oﬁtce@ociwed com
CIN No. L65993TN1 992?&.&’3822521 GST NO:33AAACO3651L1ZH
STATEME!\#T QF STA!\iDALONE UNAUDITED RESULTS FOR THE QUARTER Ef\iQED JUNE 30 2022

L s o {2‘::1 Lakhs)
st ; Particuiars . ' Quarter Quarter Financial
NO. SEN L T Ended |  Ended | YearEnded |
= | 30/06/2022 | 30/06/2021 | 31.03.2022 |
{Un Audited) | {Un Audited) | (Audited)

1| Total Income from Operations (net) | 41135 |  140.75 90487 |
22| NetBrafit/{losslfortheperind - 1 oo B B |
{before tax, Exceptzona&and/or ehe ] o(25166) 0 1 o (10%:21) (565.83) .1

| Extraordinary items)

3 | NetProfit/ (Loss) for the permd o e v
| before tax Eafter Except;onaiand/or 1 {151.66) (101.21) [ (565:83) 1

| Extraordinary ltems) C L e sy

4 | Net Proﬁt/(toss}furthe pertod o e

after tax (aﬁer Exceptiona andlor : (149.91) | (10017} | (558.80)

Extraordinary ltems) e i %! e

5 | Equity Share Capital (Face Vaiue of

| Equity Share Rs.10/per Share) | 163087 | 163087 | 163087
6 | Reserves(excludingRevaluation . | | b
Reserve as showninthe Audited | - o | {533.65)

, - i Balance Sheet of prevzousyear} L G
7 | Earping per Share(of Rs.10/- each b
| (for Continuing. apﬁratzons)(Nat :
| Annualised) S : ! S
-BasicRs. S (082) b oe ) (33
-Dtluted Rs G b (09280 oo 0BT e p 0 (343)

Note Gl i . e o
1, The above is an extract of the detaﬁed format of Fmanc:a! Resu!ts for the quarter ended 3{)’“ june
2022 filed with the Stock Exchange under Regulation 33 of the SEBI (Listmg and other Disclosure

Requ&rements} Reguiatsons 2015. The above disclosure is made as per revised SEBI guidelines. The

Full Format of the Quarterly ¢ ended Resuits are avaxiable on the websites of the BOmbay Stock
Exchange www.bseindia.com and Company’s Website ; WWw. oclwed.com.
2 The ‘above results ha\te been reviewed by the Audit Commsttee and taken on record by the Board of
Directors at their respective meeting held on the August 3.2 2022 The Statutory Aud;mrs have :
Camed outa le:ted Rewew ef the Fmanmai Resuits """ 2 '

: 'P!ace Chennat B : e On behéi‘fofthe Board of Directors
 Dated: Augus’t 12, 2022 o e TRor Olympic Cadds Limited

‘N.Mohamed Faizal,

o DN 802 69418 |



MRC & ASSOCIATES
CHARTERED ACCOUNTANTS

No. 7, East Park Roud, Sheroy Nagar,

& 044.2664 3410, 2664 2853
7] 94442 65013

gali.chiranisevi@gmeil.com

{Near Shenoy Nagar Metro Station) Chennai - 600 030,

Limited Review Report

Review Report to
The Board of Directors
OLYMPIC CARDS LIMITED

We have reviewed the accompanying statement of standalone unaudited financial results of M/s. OLYMPIC

CARDS LIMITED’) for the Quarter ended June 30, 2022 (the “Statement™) attached herewith, being submitied by
. the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
‘ Requirements) Regulations, 20135, read with SEB] Circular Noo CIR/CE DIFACI62/2016 dated July 5, 2014,

The preparation of the Statement in accordance with the recognition and measarement prineiples laid downiin Indian
Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 133 of the Companies

_Act, 2013 read with Rule 3 of Companies (Indisn Accounting Standards) Rules, 2015 read with SEBI Circular No,
CIR/CED/FAC/62/2016 dated | uly 5, 2016 is the responsibility of ‘the Company's management and has been
approved by the Board of Directors of the Company. Qur responsibility is to express a conelusion on the Statement
based on our review, :

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of Chartered
Accountants of Tndia, This standard requires that we plan and perforin the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordanice with the recognition and measurenient principles Taid down in the
applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, read
with relevant rules issued there under and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SERI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with' SEBI Circular. No. CIR/CFD/FAC/6272016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it containg any material misstatement. ‘

For MRC & ASSOCIATES
ICAL Firm registration number: 00040058

Chartered Accountants /»1
G RSO
~/' i i ) oA “x_» 5 bk
G.CHIRANJEEVBEUTFCA 14 e oungs) «
Partner <~ SN
Membership No.: 215032 N &
UDIN: 22215032A0VZFM7795. N Aceod”

Place: Chennai
Date: 12082072



