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Ref: OIL/BSE /2O2O
Date: 13th November, 2020

To,

Corporate Relationship Department,
Bombay Stock Exchange Limited

14th Floor, P.J Towers,

Dalal Street, Fort,

Mumbai- 400001

Scrip Code: 521105 I Scrip: OLYMPTX

Subiect: Submission of Unaudited Financiat Results of the Companv for the Quarter and half vear
ended on 30th September. 2020

Dear Sir/ Madam,

Pursuant to the provisions of Regulation gO of SEBI (Listing Obligations and Oisclosure Requirements)

Regulations,2OIS, this is to inform you that the Bodrd of Directors of the Company at their meeting
held today i.e. 13th November, 2020, inter alia considered and approved the Unaudited Financial

Results of the Company for the quarter and half year ended on 3Oth September, 2020.

ln terms of provisions of Regulation 33 of Listing Regulations, we are enclosing herewith the following:

1) A copy of Unaudited Financial Results for the quarter and half year ended on 3Oth September,

2020.

2) Limited Review Report received from the Statutory Auditors of the Company on the Unaudited
Financial Results for the quarter and half year ended on 30th September, 2020.

The Meeting of Board of Directors commenced at'11.00 A.M and concluded at 12.00 P.M

Kindly take same on record.

Yours Faithfully
For Olympia lndustries Limited

xgJ/\b/g

Navin Pansari
Chairman & Managing

Encl: as above

Director
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OLYMPIA INDUSTRIES LIMITED
CIN : L52 I 00MH1 987pLC04sZ48

E@&ff@j C-205. Svnthofine Industrial Estate. Behind ViMani Industrial Estate. coresaon (EasO. Mmbai-400 063.

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2O2O

ln lakhs except shore

Noles:

meeting held on November 13, 2020

2015.

3 The Company operates ulder a single pnmary segnent which is trading.

' 
possible impact ofCOVID-19 on various elements ofits finmcial results, including recoverability ofits assets.

5 
Previous period figures have been regrouped / reclassifred wLere-ver necessary to correspond with the current penod,s classification / disclosure.

Place: Mmbai
Date: November 13,2020 v

For lr4/s. Olympia Industries Limited

t'ae.-a*r4-
,/

Navin Pansari

Chaimm & Mmaging Director

1)
6J-

For the Quarter End€d For the Halfyear Ended For the Year Ended

in inventories of stock-in-trade 19r.31 177.95

Items that will not be reclassified to
ii) Income ta relating to items that will not be reclassified to profit & loss

B) i) Items that will be

to items that will be reclassified to

Total Comprehensive Income/ (Loss) for the period (VII + VIII) (Comprising
prolit and other comprehensive income for th€ period)

value ofthEshare Rs. l0/.
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OLYMPIA INDUSTRIES LIMITEI)

Statement of Assets and Liabilities (Rs" ln lakhs)

Particulars

As at

September 30, 2020 March 31, 2020

(Unaudited) (Audited)

ASSETS

Nnn-rrrrrcnt Aqqets

Property, plant & equiPment t,527.r3 1,s67.59

-oans
239.26 420.28

Total non-current assets I,756.39 7,987.87

Current Assets

I nventories 4,319.18 3,408.61

Financial assets

Trade receivables 2,267.\8 2,306.s7

'Cash & cash equivalents 32.50 8.72

Loa ns 2s3.99 186.93

Jther current assets 16.89 16.83

lotal current assets 6,889.74 5,927.66

rOTAL ASSETS 8,556.13 7,915.53

EQUIW AND LIABILITIES

Eouitv

Equitv share capital 602.36 602.36

f,ther equity 4,2r5.33 4,328.07

lotal equity 4,8t7.59 4,930.37

Liabilities

Non-current liabilities
Financial liabilities

Borrowings

Other financial liabilities

Provisions 37.96 37.96

Deferred Tax Liability 6.45 6.45

Other non-current liabilities 26.60 26.60

Total non-current liabilities 7L.OL 77.0t

Current liabilities
Financial iiabilities

Borrowings 2,399.68 1,760.50

Trade Payables

-Total Outstanding dues to micro & small enterprise

-Tetal Outstanding dues to trade payables other than micro & small

enterprise 1,146.33 861.57

Provisions 62.99 s0.59

Jther current liabilities 158.43 241.49

total current liabilities 3,757.43 2,9t4.t5

Iotal Equity and Liabilities 8,655.13 7,9L5.53

Place: Mumbai
Date: November13,2020

For lWs. Olympia Industries Limited

F1B-o-\.6,-^f -
Navin Pansari

Chairman & Maqging Director

l.)\ l\/-
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Statement of Cash Flow (Rs. In lokhs)

Particulars 30"09.2020 31.03.2020
(Unaudited (Audited)

Operatins activities
Profit before tax r12.70) 55.27

A.diustments to reconcile profit before tax to net cash flows:

Deoreciation and amortisatron 40.85 88.75
Interest income (20.27 (57.12),

Interest expense 92.10 229'"16
(0.02) 316.06

Workine capital adiustments:
Decrease in non current assets 181.02 (66.37)
Increase) in current assets (938.2e) 223 14

Increase/(decrease) in non cunent liabilities 0.01 (0.7t
Increase in current liabilities 214"10 333.35

Ither adiustments

Cash senerated bv oneratins activities (543.19) 805.47
Income tax paid (Net of Refunds)

Net cash flows from oneratine activities (s43.19) 805.47

lnvestins activities
Purchase ofproperty, plant and equipment (including capital work in progress) {2.43) (51.65)

Sales ofpropertv. plant and equipment (includins capital work in progress) 2.05

Interest received (finance income) 20.27 57.t2
Net cash flows senerated from investine activities 19.89 5.47

Financins activities
Receiot of lons term borrowrnss

Interest expense (e2. r 0) (229.16)

Short terrn bonowings (net) 639. r 8 (585.5e)

Net cash flows (used in) financins activities 547.08 (814.75

Net increase/(decrease) in cash and cash equivalents 23.78 (3.81

ash and cash eouivalents at the besinnins ofthe vear 8.72 t2.53
Cash and cash equivalents at the period end 32.50 8.72

For M/s. Olympia Industries Limited

*ot+a"Jl\>.-vv./

//
Navin Pansari

Chairman & Managing Director

Place: Mumbai

Date: November13,2020
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Limited review report on unaudited Financial Results for the
quarter and half year ended September 30, 2020 of Olympia
Industries Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,
2015

To,
The Board of Directors of
Olympia Industries Limited
Mumbai

We have reviewed the accompanying statement of unaudited financial results
of Olympia Industries Limiteil (the "Company"J for the. quarter and half
year ended September 30, 2020 ("the Statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI [Listing Obligations and Disclosure RequirementsJ Regulations,
2015, as amended fthe "Listing Regulations"),

This statement is the responsibility of the Company's Management and has
been approved by the Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian
Accounting Standard 34, flnd AS 34) "lnterim Financial Reporting"
prescribed under Section 133 of the Companies Act, 20L3 as amended, read
with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to issue a report on these
financial statements based on our review,

We conducted our review of the Statement in accordance with the Standard
on Review Engagements [SREJ 241.0 "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity", issued by
the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit, We
have not performed an audit and accordingly, we do not express an audit
opinion,



//
tsased on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement of unaudited
financial result prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting
Standards ['lnd AS') specified under Section 133 of the Companies Act,201.3
as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material
misstatement.

For Sunil Vankawala& Associates
,, Chartered Accountants

nOa"''

Place :-Mumbai
Date :-13 /LL/zOzO


