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National Stock tl,xchang" oTinaiu l,ta.
Exchange Plaza.
Plot no. C/1. G Block.
Bandra-Kurla Complex
Bandra (E), Mumbai - 400 051

Scrip: OIL

Sub : Outcome of Board Meetins

(i) Audited t'inancial Results for thc euartcr and ycar endcd
31.( March, 2022 (Standalonc and Consolidated)

(ii) Rccommendation of Final Dividend for F.y. 2021_22

Rel : Reeulation 30.33 and 43 of.the SEBI (LODR) Resulations.20l5

Sir / Madam.

Pursuant to Regulation 30.33 and 43 of the sllBI (r.oDR) Regularions.20l5. thc tloard of
Directors in its meeting held today i.e. on 27r1, May,2022 has inter-alia:

(i) Approved the Audited l"inancial Rcsults lbr thc Quartcr and ycar encied 3l'r March.
2022 on Standalone and Consolidared basis.

'fhe Statutory Auditors have cxpressed an unmodified opinion on thc standaronc and
consolidated financiar rcsults of thc company Ibr the year cndcd 3r.r March, 2022.
[SEBI Circular no. CI R/CI.'D/C M D I 56/20 | 6. dared May 27. 20 1 6]

A copy of the l;inancial Resurts arong with the Auditors' Rcporl are altached
herewith.
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(ii) Recommcnded a ['inal Dividcnd ol Rs. 5 /- pcr sharc (i.e. @ 50% ol'paid-up cquity

share capital) 1br the llnancial year 2021-22 subiect kr approval ol thc slrareholders at

the ensuing Annual Gencral Mecting (AGM). l'he l"inal Dividerrd 2021-22 would be

paid within 30 days lion.r tl.rc datc of its declaration at the AGM. 'I'he Record

f)atelDate ol Book Closure lbr payment o1'tjnal dividend would bc flxed and

intimated in 
-due 

coursc.

Further. we arc also attaching herewith thc disclosurc o1'Rclatcd Party -['ransactions for the

half-year ended March 3l " 2022 in conrpliancc ol' Rcgulation 23(9) of the SIrlll (l.ODR)

Regulations. 201 5.

The Board Meeting commenccd at l2:15 p.m. and concluded at o\',oS p.m.

The above is for your information & record please.

'l'hanking you.

Yours laithlllll'.
l'or Oil India Limitcd

(A.K. Sahoo)
Company Secretary &

Conrpliancc Ollicer

Ilncl: As abovc



P.A. & ASSOCIATES
Chartered Accountants
12, Govind Vihar
Bamikhal
Bhubaneswar-751010

V SINGHI & ASSOCIATES

Chartered Accountants
Ashaiana, Flat No. 28,
Sarvodaya Path, G. S. Road

Guwahati - 781 005

Independent Auditors' Report on Standalone Financial Results of Oi! India Limited for the
quafter and year ended 31st March, 2022 Pursuant to the Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2OL5, as amended

To

The Board of Directors

Oillndia Limited

Report on the audit of the Standalone Financial Results

1. Opinion

We have audited the accompanying Standalone Financial Results f'the statement) of OIL

INDIA LIMITED ("the CompanyJ for the quarter and year ended on March 31, 2022, attached

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 as

amended ("listing regulationsJ, read with SEBI Circular No. CIR/CFD/CMDU80/2019 dated 19h July,

2019 and SEBI Circular No. SEBI/HO/DDHS/CIR/202U0000000638 dated 14h October, 2021.

In our opinion and to the best of our information and according to the explanations given to us the

statement:

a) are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the

Listing Regulations in this regard, and

b) give a true and fair view in conformity with the recognition and measurement principles laid down

in the applicable Indian Accounting Standards and other accounting principles generally accepted in

India of the net profit and other comprehensive income and other financial information for the

quarter and the year ended on March 31,2022.

2. Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (SAs)

specified under section 143(10) of the Companies Act, 2013 ('the Act'). Our responsibilities under

those standards are further described in the Auditor's responsibilities for the Audit of the standalone

financial results section of our report. We are independent of the company in accordance with the

Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the

ethical requirements that are relevant to our audit of the financial results under the provisions of the

Act and the rules there under, and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the code of Ethics. We believe that the audit evidence we have obtained

is sufficient and appropriate to provide a basis for our opinion.
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3. Emphasis of Matter

We draw attention to the following matters in the notes to the Standalone Financial Statements.

a) Note no. 4 regarding challenging the levy of GST on royalty on crude oil and natural gas, under

the Oil Fields (Regulation & Development) Act, 1948 and considering it as contingent liability.

b) Note no. 5 regarding consideration of GST liability on royalty, paid under protest, as an allowable

expense for computation of taxable income and tax thereon under the Income Tax Act,1961 and

considered the Deferred Tax Liability for the same.

Our opinion is not modified in respect of this matter.

4. Management's Responsibilities for the Standalone Financial Results

This statement, which is responsibility of the Company's Management and approved by the Board of
Directors, has been prepared on the basis of the related annual and quarterly Standalone financial

statements of the company. The Company's Board of Directors are responsible for the preparation of
the Standalone financial results that give a true and fair view of the net profit and other

comprehensive income and other financial information in accordance with the recognition and

measurement principles laid down in Indian Accounting Standards (Ind AS) prescribed under section

133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and other

accounting principles generally accepted in India and in compliance with Regulation 33 and

Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding the assets of the

company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgements and estimates that are reasonable and prudent;

and design, implementation and maintenance of adequate Internal Financial Controls that were

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant

to the preparation and presentation of the Standalone Financial Results that give a true and fair view

and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the

company's ability to continue as a going concern, disclosing as applicable, matters related to going

concern and using the going concern basis of accounting unless the Board of Directors either intends

to liquidate the company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial repofting process.

5. Auditor's Responsibilities for the Audit of the standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone financial results are

free from material misstatement whether due to fraud or error, and to issue an auditort report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that

an audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these Standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain

professional scepticism throughout the audit. We also:



i. Identify and assess the risks of material misstatement of the Standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

ii. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

iv. Conclude on the appropriateness of the Board of Directort use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material unceftainty exists related
to events or conditions that may cast significant doubt on the company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions that may cause the company to
continue as a going concern.

v. Evaluate the overall presentation, structure and content of the Standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identifo during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

6. Other Matters

a. The Standalone Financial Statements and other financial information include Company's
proportionate share in unaudited joint ventures in respect of assets t 3,,145.90 crore, liabilities {
2,989.96 crore, expenses t 156.74 crore, income t 191.58 crore and the elements making up the
Statement of Cash Flow and related disclosures as at 31st March, 2022 which is based on statements
from the operator and certified by the management.

b. We have also placed reliance on technical/ commercial evaluations by the management in respect
of categorization of wells as exploratory, development and dry well, allocation of cost incurred on
them, liability under New Exploration Licencing Policy (NELP) and nominated blocks for under-
peformance against agreed Minimum work programme.

c. The standalone financial results of the company for the year ended March 31, 2021 were audited
by the joint auditors of the company one of whom was the predecessor audit firms, and have
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expressed an unmodified opinion vide report dated June 21, 2021 on such standalone financial

results.

d. The standalone financial results include the results for the quarter ended March 31, 2022 being

the derived figures between the audited figures in respect of full financial year and the published

unaudited year to date figures up to the third quarter of the current financial year which were

reviewed by us.

Our opinion is not modified in respect of these matters.

For P.A. & ASSOCIATES
Chartered Accountants

(CA S.S. Poddar)
Partner
Membership No: 051113
UDIN : 220511 13AISQMM5803

Place: Noida
Date: 27th May,2022

For V Singhi & Associates
Chartered
Firm Regn.

(cA Rampuria)
Partner
Membership No.: 057200
UDIN : 22057200AISRFW1253



G'I
OIL INDIA LIMTTED

Regd. Office : Duliajan-786602, Assam
CIN: 111101AS1959GOI001148

Website: wwur.oil-india.com E-mail: oilindia@oilindia.in Telephonei O120-2419000
STATEMENT OF STANDALONE FINANCTAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022

(( in

Particulars
Quarter ended Yer ended

3r.03.2022 3L.L2.2021 31,03.2021 31,03.2022 31,03.2021

Audited Unaudited Audited Audited

I. Revenue from operations
lI. Other income
UI. Total Income (I+[)
IV. Expenses

(a) Purchases of Stock-in-Trade
(b) Changes in Inventories of Finished Goods

(c) Employee Benefits Expense

(d) Royalty & Cess

(e) Contract cost
(0 Onsumption of Stores & Spares parts

(g) Finance Costs

(h) Depreciation, Depletion and Amortisation Expense

(i) Other Expenses

Total Expenses
V. Profit / (Loss) before exceptional items and tax (III - IV)
VI. Exceptional Items
vu. Profit / (Loss) before Tax (v-vl)
VIIL Tax Expense:

(1) Current Tax relating to :

(i) Curent Year

(ii) Earlier Years

(2) Deferred Tax

Total Tax Expens€s (1+2)
Ix, Profit/(Loss) for the period from Continuing Operations (VII-VIII)
x. Profit for the period from Discontinued Operations
XL Tax Expense of Discontinued Operations

XII, Profit/(Loss) from Discontinued Operations after Tax (x-XI)
XUI. Profit / (Loss) for the period (IX+XII)
XIV. (Xher Crmprehensive Income (OCI)

A (i) Items that will not be reclassified to profit or loss:

(a) Remeasurement of the Defined Benefit Plans

(b) Equity Instruments $rough Other Comprehensive Income

(ii) Income tax relating to items that will not be reclassified to profit or loss

B (i) Items that will be reclassified to profit or loss

(ii) Income tax relating to items that will be reclassified to profit or loss

Total Other Comprehensive Income (A+B)
n . Total Comprehensive Income for the period (xl[+[v)
XVL Paid-up Equity Share Capital (Face value of t 10 each)
xvII, Other Equity
XVlIL Earnings Per Sharc (EPS) (for Continuing Operations)

Basic & Diluted EPS ({)
xIX. Earnings Per Share (EPS) (for Discontinued Operations)

Basic & Diluted EPS (T)

)o(. Earnings Per share (EPs) (tor Discontinued & Continuing operations)
Basic & Diluted EPs (?)

4478.61

494.30

4972.9L

21.69
(19.0s)
392.66

1295.70
402.54

59.7L

199.31
zLL.3L

366.91
2930.7A
2042.13

2042.13

386.30

2s.82

412.12
1630.01

1630.O1

(130.86)
36t.76

(s21)

221.69
1851.70
1084.41

15.03

15.03

3t56.4)
968.50

4705.20

41.82
( 12.1s)
432.98

1039.86
413.49

47.55
t74.75
457.77

s0s.93
3112.00
1593.20

1593.20

396.63

(48.33)

348.30
1244..90

r24.90

45.59
(670.11)

5_8 54

(s6s.98)
678.92

1084.41

11.48

11.48

25lb.lu
1333.43

3909.61

25.68
(4.24)

s06.39
741.85
505.09

43.36

t26.99
417.55

336.6s
2699.32
r2LO.29

70.10

1140.19

(1.16)

293.79

292.63
847.56

8'47.56

(222.88)
43.70

52-.28

(126.90)
720.66

1084.41

7 .82

7.82

I45JU. IU

L897.47

!6427.65

120.09
(49.9s)

1700.35
4t14.72
1386.12
222.52
783.10

L496.78

1667.42

11441.15
4986-50

4986.s0

LL23.24

(24.0s)

1099.19
3887.31

3887.31

(274.36)
1315.95

(e2.s7)

949.O2
4836.33
1084.41
28806.10

35.85

35.85

U6UZT.9U

1956.55

10561.45

t34.72
(33.13)

1945.09
2304.O2

t423.78
188.50

498.7L

1537.68

1389.98

9389.3s
1t72.10

449.03

723.O7

148.32
(11s8.s4)

(8.30)
(1O18.s2)
174,,59

L74,..59

22.77

495.30

(49.00)

469.O7
22l.0.66
1084.41
25L26.23

16.06

16.06

(i) Other income is mainly on account of interesVdividend from deposits/investments.
(ii) EPS for the quarter ended are not annualised.
(iii) Also refer accompanying notes to the Standalone Financial Results.



(ED OIL INDIA LIMITEDr Regd. Office : Duliajan-786602, Assam
CIN : 111101AS1959GOI001148

Website: www,oil-india.com E-mail: oilindia@oilindia.in Tetephone: O120-2419000

STATEMENT OF STAilDALONE ASSETS AND TIABILITIES AS AT 31ST MARCH, 2022
(? ln crore)

As at
3L.O3.2022 31.03.2021

Audited

I 1. Non-currentAssets
| 1a; eroperty, Plant and Equipment

I (o) Cupitut Work-in-Proqress

| (c) Exploration and Evaluation Assets
(d) Other Intangible Assets
(e) Financial Assets

(i) Investments
(ii) Loans

(iii) Others

(f) Income Tax Assets (Net)

(g) Other Non-current Assets

Total Non-current Assets
2. Curr€nt Assets

(a) Inventories
(b) Financial Assets

(i) Investments
(ii) Trade Receivables

(iii) Cash and Cash Equivalents

(iv) Other Bank Balances

(v) Loans

(vi) Others
(c) Current Income Tax Assets (Net)

(d) Other Cunent Assets

Assets Classified as held for sale

Total Curr€nt Assets

12426.6t
2063.19
1026.13

57.65

274tL.42
273.62
s00.80
294.18

A7)

1 1320.01
2387.66
1383.29

54.26

24640.90
281.06

t468.44
515.58

2.80
44056,47 42054.00

1095.25

581.17
1404.24
398.9s
257.77
37.62

110.35
179.88

1685.87

1258.04

381.89
tL73.84
1058.07

8.75
35.2L

36s.63
1041.15
1560.70

5751-11 6883.28
Lffi7,L4

5751.11 8570.42
Total Assets 49807.58 50624,42

II. EQUITY AND LIABILITIES
1. Equity
(a) Equity Share Capital

(b) fther Equity

Total Equity
2. Non-current Liabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Lease Liabilities

(iii) Trade Payables

(A) Dues to Micro and Small Enterprises

(B) Dues to other than Micro and Small Enterprises

(iv) Other Financial Liabilities

(b) Provisions

(c) Deferred Tax Liabilities (Net)

Total Non-current Liabilities
3. Current Liabilities
(a) Financial Llabilities

(i) Borrowings

(ii) Lease Liabilities

(iii) Trade Payables

(A) Dues to Micro and Small Enterprises
(B) Dues to other than Micro and Small Enterprises

(iv) Other Financial Liabilities

(b) Other Current Liabilities

(c) Provisions

fotal Current Liabllities

1084.41
28806.10

1084.41
25L26.23

29890.s1 26210.64

1 1635.64
L04.77

8.s6
113,00

1081,00
)61F 77

11418.03
t29.26

14.01
123.52

1 186.14
2527.86

L556L.74 15398.82

t53.72

10.45
637.98

L543.49
t654.L2
355.57

4300.00
L74.82

13.68
703.52

L678.49
1783.39
361.06

4355.33 9014.96
Total Equity & Liabilities 49807.s8 50624.42

u?tc t*
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G'I
OIL INDIA LIMITED

Regd. Office : Duliajan-786602, Assam
CIN : 111101AS1959GOIOO1148

Website: www.oil-india.com E-mail: oilindia@oilindia.in Telephone: 0120-2419000

Statement of Standalone Cash Flows for the year ended 31st March, 2022
(( in crore)

Pafticulars
Year ended

31.03.2022 31.O3.2021

Audited

Cash flows from Operating Activities
Profit/ (Loss) before tax
Adjustments for:

Depreciation, Depletion & Amortlsation

Exploration Cost written off
Impairment of Exploratory wells,Loans,Trade Receivables,Inventories and Others

Dividend Income

Interest Income

Interest Expenses

Foreign Exchange Loss/(Gain)- (Net)

Income from Financial Guarantee

Amortisation of Deferred Income

Gain on Mutual Fund

Cost of unfinished Minlmum work Programme

Loss on Deletion of Asseb

Gain on fair value of Equity instrument measured through Profit and Loss

Loss on Diminution of Investment

Unwinding of Decommissioning Llability

Unwinding of ROU Lease Liability

Operating profit before working capita! changes

Adjustments for:

Inventories - (Increase)/Decrease

Trade & other Receivables - (lncrease)/Decrease

Prepayments, Loans and advances, Deposits - (Increase)/Decrease

Provisions - Increase/(Decrease)

Trade payables & O,ther liabilities - Increase/(Decrease)

Cash Generated from Operations

Income Tax Payment (net of refund)

Net cash from / (used in) Operating Activities ( A )
Gash flows from Inyesting Activities

Acquisition, Exploration & Development Cost

Other Capital Expenditure

Investments in Equity/Preference including Advance

Proceeds from disposal of Investments in Equity

Maturity ofl(Investment in) Term Deposits and Liquid Investments

Interest Income

Dividend Income

Net cash from / (used in) Investing Activities ( B )
Cash flows from Financing Activities

Repayment of Borrowings

Proceeds from Bonowlngs

Payment of Dividend/ Transfer from Escrow Account

Payment of Lease Liability including interest

Interest Expenses

Foreign Exchange (Loss)/Gain- (Net)

Net cash from / (used in) Financing Activities ( C )

Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C)

Cash and cash equivalents at the beginnlng of the year

Total

4986.50

1496.78

163.18

844.80

(1s06.48)

(266.6s)

572.33

308.81

(7.80)

(4.re)
(12.s8)

0.15

22.49

163.96

47.60

5.75

1828.15
6814.65

82.62

(69.7s)

71.17

(36s.42)

(sos.91)

(7e1.2e)
5023.36

(18.18)

5005.1E

(234t.76)
(427.41)

(88e.06)

1687.t4

(212.2t)

230.44

1506.48

('r46.38)

(4800.00)

405.39

(r 166.66)

(78.68)

(ss1.s2)

(26.4s)

(62L7.92)

(6se.12)
105E.07

723.O7

1s37.68

119.84

844.63

(14s4.98)

(35s.2s)

437.64

(101.31)

(7.s6)

(s.ss)
(8.4s)

0.31

(s.e6)

(1.12)

L62.73

50.97

10.10

1213.72
1936.79

(7.80)

(101.02)

(e8.30)

(s83.83)

(24s.82)

(1036.77)

900.02

892.85

L792.87

(2022.00)

(s19.07)

(9607.74-)

3293.98

32t.72

1309.30

(7223.81)

7070.59

(ssz.32)
(150.36)

(429.77)

43.77

5981.91

5so.97
507.r0

Cash and cash equivalents at the end ofthe year 398.9s 1058.O7

-7,["J::,. cash now statemen9ffiKed under the "IM,EHHK'-as set out in tn. rnoi.U##tst{{fi(ruo rs)
;tatementof Cashflows. Z

ffi@/}
\Stsofc'co9z Yo*Jl

Total

ffi



CDr
OIL INDIA LIMITED

Regd. Office: Duliajan -786602,
CIN: Ll 1 101AS1959cO1001 148

Website: www.oil-india.com E-mail: oilindia@oilindia.in

Assam

Telephone: 01 20-24{ 9000

STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES
ln crore

Particulars
uarter ended Year ended

3L-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021

Audited Unaudited Audited Audited Audited

lf. Segment Revenue
| (a) Crude Oil

| (b) trtaturat Gas
(c ) LPG

(d) Pipeline Transportation
(e) Renewable Energy
(D OtheB

Total
Less : Inter Segment Revenue

Net Sales/ fncome ftom Operations

2. Segment Results
Profit Before Tax and Interest:

(a) Crude Oil
(b) Natural Gas
(c ) LPG

(d) Pipeline Transportation
(e) Renewable Energy
(Q Others

Total
Add: Gain on Mutual Funds / Interest and Dividend income
Less : Interest Expenses

Less:Unallocable expenditure (net of unallocable income)
Profit / (Loss) Before Tax

3. Segment Assets
(a) Crude Oil
(b) Natural Gas
(c ) LPG

(d) Pipeline Transportation
(e) Renewable Energy
(0 Others
(g) Unallocated Assets

Total Segment Assets

4. Segment Liabilities
(a) Crude Oil

(b) Natural Gas
(c ) LPG

(d) Pipeline Transportation
(e) Renewable Energy
(f) Others
(9) Unallocated Liabilities

Total Segment Liabilities

3,858.79
469.04

54.37
70.9t
24.49

1.01

4,478,61

4,478,61

2,088.82
76.7t
37.98

(ss.s3)
(1.e4)
(3.07)

2,L38.97
s07.66
199.31
405.19

2,O42,13

8,955.82

6,939.59
64.25

1,607.90
598.99

0.90
31,640.23

49r807.58

2,497.57

2,079.91
36.18

244.89
9.50

15,050.02
l9,9L7.O7

3,047.75
512.87
59.30
88.12
23.54

5.72
3t736JO

3,736.7O

1,199.10
(108.44,

48.05
(43.94.

(2.89,

1.88

L,O93.76
910.48
t74.75
236.29

1,593.20

9,051.58

6,220.08
67.64

L,669.79
664.36

3.6s
32,580.77

sotzs7.87

2,657.36

2,047.t5
3s.32

2r9.69
6.75

16,609.3s
2L,575.62

2,155.70
274.89

36.97
77.88
27.86

2.88
2,576.L8

2,576,L8

658.37
(268.72)

12.06
(63.13)
(s.72)
(2.88)

329.98
1,281.50

t26.99
344.30

1,140.19

9,627.L6
5,813.78

66.31

L,746.94
649.58

6.08
32,7t4.57

50,624,42

2,838.31

2,136.00
40.58

345.84
9.08

L9,043.87
24,413.7A

L2,209.40
1,620.00

186.78
345.18
13 1.73

37.09
141530.18

14,530.18

5,347.75
(466.16)
119.55

(1s1.06)
26.89

23.Lt
4,900.08

L,785.7L
783.10
916.19

4,986.50

8,955.82

6,939.59
64.25

1,607.80
598.99

0.90
3L,640.23

49,807.58

2,497.57

2,078.9t
36.18

244.89
9.50

15,050.02
19,917.O7

6,659.35
L,334.94

116.38
361.45

123.08
9.70

8,604.90

8,604.90

1,428.80
(906.19)

4L.57
(1s2.60)

0.70
(7.24)

405.04
1,828.68

498.71
1,011.94
723.O7

9,627.L6
5,813.78

66.31

L,746.94
649.58

6.08
32,7t4.57

50,624,42

2,838.31
2,136.00

40.68

345.84
9,08

19,043.87
24,4L3.78

Notes:

A. Segment Revenue comprises Sales/lncome from operations and Other Operating Revenue
B. Others include income from Business Development Services.



.rI OIL INDIA LIMITEDrY Regd. Office: Duliajan-786602, AssamIr CIN: L111O1AS1959GOIOO1148

Website: www.oi!-india.com E-mail: oilindia@oilindia.in Telephone: 0120-2419000
ADDTTTONAL DTSCLOSURE AS pER SEBr (LTSTTNG OBLIGATION AND DISCLOSURE

REOUIREMENTS) REGULATIONS, 20I5.STANDALONE

Particulars
Year ended

31,03.2022 31.03.2021

Audited

(a) Debt Equity Ratio
l(Non-Current Borrowinqs+ Current Borrowinqs)/ Total Equity (includins OCI)l

0.39:1 0.6:1

(b) Debt Service Coverage Ratio (Times)

IProfit after Tax+ Finance Cost+ Depreciation]/ [Finance Costs+ Principal Repayment]
1. 11 8.49

(c) Ihterest Service Coverage Ratio (Times)

IProfit Before Tax+ Finance Cost+ Depreciation)/ [Finance Costs]
L2.33 6.77

(d) Capital Redemption Reserve (( in Crore) 9s.41 95.41

e) Debenture Redemption Reserve (( in Crore) 531 99 531.99

(f) Net Worth (( in Crore)

IEquity Share Capital+ Other Equity (excluding OCI)]
26978.52 24499.64

(g) Net Profit after Tax (( in Crore) 3887.31 L74L.59

(h) Earnings Per Share (?) 35.85 16.06

(i) Current Ratio (Times)

[Current Assets (excluding assets held for sale)/ Current Liabilities]
t.32 0.76

(j) Long Term Debt to Working Capital (Times)

INon-Current Borrowings/ (Current Assets (excluding assets held for sale) - Current

Liabilities)l

8.34 (s.36)

(k) Bad Debts to Account Receivable Ratio (Times)

IBad Debts/ Average Trade Receivable]
0.01

(l) Current liability Ratio (Times)

[Current Liability/ (Non- Current Liability+ Current Liability)]
0.22 0.37

(m) Total Debts to Total Assets (Times)

[(Non-Current Borrowings+ Current Borrowings)/ Total AssetsJ
0.23 0.31

(n) Debtors Turnover (Tlmes)

[Sales (Net of Discounts) / Average Trade Receivable]
11,27 7.65

(o) Inventory Turnover (Times)

[(Total lncome- Profit before Exceptional ltem and Tax )/ Average lnventory)
9.72 7.4L

(p) Operating Margin (o/o)

[(Profit before Exceptional ltem and Tax+ Finance Costs- Other lncome]/ Revenue from

Operations l

26.650/o (3.32o/o)

(q) Net Profit Margan(o/o)
(Profit after Tax/ Revenue from Operations)

26.75o/o 20.24o/o



Notes to Standalone Financial Results for the quarter and year ended 31st March, 2022:

1. The above Standalone Financial Results of the Company for the quarter and year ended 31st March, 2022have
been reviewed & recommended by the Audit & Ethics Committee and approved by the Board of Directors in
its meeting held on 27th May,2022.

2. The Joint Statutory Auditors of the Company have audited the Standalone Financial Results for the quarter
and year ended 31st March, 2022 as required under Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

3' The audited accounts are subject to review by the Comptroller and Auditor General of India under section 143
(6) (b) of the Companies Act, 2013.

4. Service Tax demand was raised on the Company for the period from March2016 to June2017 seeking to levy
of service tax along with interest and penalty on Royalty paid on Crude Oil & Natural Gas under the Oil Fields
(Regulation & Development) Act, 1948 for the states of Assam, Arunachal Pradesh and Rajasthan. The
Company has challenged the demand on various grounds by filing writ petitions before different Hon'ble High
Coutts. However, pending adjudication of the Writs, the Company has deposited under protest the entire
service tax demand of t 257.13 Crore and the matter is sub-judice.

Pursuant to the Goods and Seruices Tax Act which was implemented in the country w.e.f. 01st July, 2017 and
as per the FAQ on Government Services issued by CBIC, Goods and Services Tax (GST) is payable on Royalty
paid for assignment of right to use natural resources.

Based on a legal opinion obtained by the Company that Service tax/GST is not payable on Royalty by the
Company under the Oil Fields (Regulation & Development) Act, 1948, the Company has filed writ petitions
before different Hon'ble High Courts challenging such levy.

Based on the stay petition filed by the Company the Honble Gauhati High Court, vide its interim order dated
2nd November,202l granted stay on the payment of GST on the royalty payments made by the Company in

the state of Assam under section 6D of the Oil fields (Regulation and Development) Act, 1948 read with Rules
13 and 14 of the Petroleum and Natural Gas Rules 1959 until further orders.

The total GST amount deposited under protest till 31st March, 2022is< 1,228.26 crore (including interest) of
which t 24.4L crore has been received back as refund in the state of Assam. From September,202t onwards
GST amounting to t 228.37 crore has not been deposited on the basis of the stay granted by the Hon'ble
Gauhati High Court. However, the GST amount in the state of Rajasthan from September,202l to March,

2022 amounting to t 0.80 Crore is deposited.

The estimated amount (including interest and penalty) of t 259.67 crore for Service Tax and 1 1,456.72 crore
for GST (including t 388.97 crore during n 2021-22) have been considered as Contingent Liability as on 31st

March 2022, being disputed levies.

5. The Company has challenged the levy of Service TaVGST on Royalty paid under the Oil Fields (Regulation &
Development) Act, 1948 before different Hon'ble High Courts on various grounds. Considering the expert
opinion and in the light of various judicial pronouncements, pending adjudication of the matter, the seruice

tax /GST paid under protest amounting to t 1,461.07 crore has been claimed as an allowable deduction under
the Income Tax Act,1961. Accordingly, the Company has created deferred tax liability of identical amounts.
The total amount of deferred tax liability created on this account till 31st March, 2022 amounts lo I 446.27
crore.
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B.

6.

7.

t2.

In Compliance to an agreement between the Company and Government of Assam (GOA), the GOA has paid
an amount of t 1,687.14 crore for 7,74,80,746 equity shares of Numaligarh Refinery Limited (NRL) @ < 2L7.75
per share to the Company during the year and accordingly the equity shares have been transferred to GOA.

The Board of Directors of the Company in its meeting held on 28th November,20t6 had accorded in-principle
approval for voluntary liquidation of M/s Oil India International Limited (OIIL), a wholly owned subsidiary.
MoP&NG vide its letter No. O-L20271LU34U2017-ONG-II (18870) dated 20th May, 2019 accorded its approval

for winding up of M/s OIIL. Consequently, liquidator has been appointed in the extra - ordinary general

meeting of M/s OIIL held on 30h September, 2019. The voluntary liquidation is under process. Pursuant to
the liquidation proceedings, with effect from 30th September, 2019 the investment in M/s OIIL was classified
as "Equity Shares - Unquoted, measured at fair value through Statement of Profit and Loss". The Company
has received an amount of t 134.81 crore as liquidation proceeds against investment value of t 135.11 crore
till the year ended 31st March, 2022, The balance amount of t 0.30 crore is considered under "Other
Receivables".

The Board of Directors of Oil India Cyprus Ltd in its meeting held on 8th July, 2021 had accorded in principle

approval for initiating the procedure for striking-off the Company and striking-off application have been filed

with the Registrar of the Company, Republic of Cyprus and Official Receiver, Niscosia, Cyprus. The Registrar

of Companies at Cyprus has proceeded and published the company's strike off, on the 10th of March 2022. As

the official striking-off of the Company from the Registrar of the Company, Republic of Cyprus is still pending,

the investment in Oil India Cyprus Ltd has been continued to be classified as "Investment in Subsidiary" as on
31st March, 2022.

In December 2021, the Wholly owned Subsidiary Company M/s OIL India USA Inc executed a purchase and

sale agreement for the sale of 1000/o of its oil and natural gas properties agreeing to a sale price of US$ 25

million which was fully paid on 14th January, 2022, Accordingly, the Company has tested the carrying value of
investment in Oil India (USA) Inc. for impairment and reversed the impairment loss by t 101.69 crore (US$

15.86 million) during the year ended 31st March, 2022.

10. OIL has invested through its overseas subsidiary, Oil India International Pte. Ltd (OIIPL), Singapore in 20o/o

equity of LLC Bharat Energy Office, Moscow. LLC Bharat Energy Office, Moscow is a consortium of 5 Indian Oil

& Gas PSUs (OIL, ONGC, GAIL, IOCL & EIL). LLC Bharat Energy Office, Moscow was registered on 18th October,

2021 with share capital of RUB 5,000,000 (five million) with each share representing 20olo of the share capital

of the Company with a nominal value of RUB 1,000,000.

11. During the year ended 31st March, 2022 lhe Company has assessed the potential impact of COVID - 19

pandemic on its existing operations.

The Company does not anticipate any significant challenge in continuing its operations and meeting financial

obligations. Hence, no impact is expected on Companyt ability to continue as a going concern and meeting

its obligations.

Due to COVID - 19 pandemics, there is no significant effect on useful life / residual life of Propefi, Plant and

Equipment, Trade Receivable, Inventories and Lease Arrangements.

The Board of Directors in its meeting held on 27th May, 2022 has recommended final dividend of { 5 per share
(face value of t 10 per equity share) which is subject to the approval of the shareholders in the ensuing Annual
General Meeting. This is in addition to the interim dividend of { 9.25 per equity share paid during the period
by the Company.

Pursuant to SEBI circular No. SEBI/HO/DDHS/CIR/P/20L81L44 dated 26th November 2018, annual disclosure
by Large Corporate for FY 2021-22 which is already filed with stock exchanges on 27th April 2022is attached
as Annexure-1 and related disclosure is provided in Annexure-2.

9.

BSE J.;
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14. The figures for the quarter ended 31st March, 2022 and 31st March, 2021are the balancing figures between
audited figures in respect of the full financial years ended 31st March, 2022 and 31st March, 2021 respectively
and the published year to date flgures up to the nine months ended 3lst December, 2021 and 31st December,
2020 respectively, of relevant financial years which were subjected to limited review.

15. The Company hereby, declares that the Joint Statutory Auditors have issued Audit Reports for Standalone
Financial Statements with unmodified opinion for the year ended 3lst March, 2022.

16. Figures of previous periods have been regrouped / reclassified, wherever necessary, to conform to current
periods classification.

For Oil India Limited

lN"dW
(Harish Madhav)

(Finance)

: 08489650

Place: Noida

Date: 27th May,2022
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sif{. a, f g, *€f t6-o, qlr:sr zor 3ol srr ctn
Plot l{o. : 19, S+ctor iE-A, Hoide-ZO, lot, Utt r prrdash

[Fltq / Trtophone : 0120-I4tg000 &t t Fax.. 0i20-2d883t0
;r,;;", #;,Tll*,,. wunrr oir.,ndia cor

1 Name of the Company Oil lndra Lrmrted

2. CIN: Ll I10tA$tg5gG0l001t48

3 Repon filed for I y ZOZ| 22

4 Detailg of the Current block (all frgures rn Fls crore)

S. No. particulars
j 

-* 
:--

' i 3'tu"| 
bl1"j period (Specrfy frnancrat years)

ri , tncremenlal horrowrng dolre rn f"y f f t.la)
:.. i 

tUJnOatory borrowing lo be done thrsugh debt secultres rn Fyur i (T)rl.,I .{_b) = (1516 ot a}
rri'

, 
,, 

I 
ectuaf borrowrng done through debl securrt$s rn Fy {T} (c}

Shortfall rn lhe borrowrng.through rteht securrties, rf any lor Fy
i {I.1) carrred forward to iy trt -
(d)

Quantum of (dl, whch has been nlet from {c)(el

Details

2421-22.2A22 23

NIL

v.

Ntt.

NA

NA

l.,l A

Shortfalt. rf any, rn_the nrandarory borrowrng through deblsecuritres for t'y ('Ip
I (after adlurtrng for any shorttail rn burrowrng for l- y { I 1.1 whrch! was carrred foruvarrJ to f V 1f11
i (f|= {b)-t(c}-(e)l

NA

, tlf the calculated valuo is eero or Fegative, write ,,nil,,)

o



5 Delails of penalty to be pard. rl any, tn re$pect to previous block (alt frgures rn Rs
erore):

S, i Particulars
No. l

r l-ycar Block pertocl tS;:ecrfy frnarrcral yearsl

u Amount of frne to be pad for the block rf applrcablc
Fine = A.2% ot ((d|-{e}}#

NA
NA

f,,,.r,alkl

{Hansh Madhav}
Drrector (f:inancel
Conlact Detarls - 0120"2488304

Details

ti
N>-ir- 

t' -::- '
.-rY'

{A K.'Sahoo)
Company Secretary
Contact Details -01 20-24 I 90gB

Dated: 27.0+.2022

#- (d) and {e} are same as mentioned at 4(v) and 4(vri of this annexure

{m}
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Plot l.lo. : 19, Sector 16-A. Hoidr.z0l 30t, Uttar Predreh
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clN L1t l0lAsl969coloo1r+a {-trr u E-mall : oitindia@oilindie-in, imra ,z webeite : www oil-india'ct

lnitial Dlsclosure to
apphcabilily cr(erra
November 26, 2018.

Daled ?.7.44 2022

be made by an entily rdenlrfied as a Large Corporate as per the
grven under thc S[E]l circular StBl/HOiDOHS/ClR/Pi2018t/144 dated

Dotaite

0rl lndia I rrnrted

i r r r 1orAs1gsgcoloo1 148CIN

Outstandrng botrowrng ol Company as on

31s March 2022, (Note 1t

t{rghesl Credrt Ratrng dunng the prevrous FY

along wrlh natne of the Credrt Itattng Agency

Narne ol stock [-xchange rn whtch lhe frne shall
be paid" rn case sf gtl6rt{all tn lhe requtred
borrowlng under lhe framework

Rs 1$00 crore

C,TISIL AAA StAbIC
CRlStl Ratrngs Lrmrted

USE I rnrfled5

we conirm that we are a l.arge corporale as p€r the applrcabrltly crrtera grven under

SEBI Crrcutar No SFfll/HOlDDl{SlClFi,/P/2018/144 llated Novernber 26 2018

t. 'i
i, ,

lr
tA K Sahool
Company Secretary

Contact Detarls -0 1 20-24 1 g0g8

(llal*h M*dhavl
Drrector {F'rnanceJ

Contact Detarls - 0120-2488304

No&-l: As per para ?Z(ii) of the SEBI ctrcular SEts!/HOIDDHSICIR/P/?01S1144 deted

Norrembcr ?6. 2018, Outstanding Borrowrngs as on 31 03 ?022 rneans outstandtng long

terrn borrowings wrth orrgrnal rnatunty of more than 1 year and excludes externalcommetclal

borrowrngs snd tnter-corporate borrowrngs between a parent and subsrdiary(ies|,

- otr./1



OIL INDIA LIMITED
Regd. Office: Duliajan -786602, Assam

CIN: L11101AS1959GOI001148
ADDITIONAL DISCLOSURE AS PER SEBI (LISTING OBLIGATION AND DISCLOSURE REQUTREMENTS) REGULATTONS,

2015-STANDATONE

As required by Ind AS 24 "Related Pafi Disclosures", are given below:

1. Related party relationships

Name of related parties and description of relationship are as under:

i. Subsidiaries:

Sl. No. Name of Subsidiarv
1 Oil India Sweden AB

2 Oil India Cyprus Limited *

3 Oillndia (USA) Inc.

4 Oil India International B,V.

5 Oil India International fte. Limited

6 Numaligarh Refinery Limited xx

7 Oil India International Limited xxx

x The Board of Directors of Oil India Cyprus Ltd in its meeting held on 8th July, 2021 had accorded in principle
approval for initiating the procedure for striking-off the Company and striking-off application have been filed with
the Registrar of the Company, Republic of Cyprus and Official Receiver, Niscosia, Cyprus. The Registrar of
Companies at Cyprus has proceeded and published the company's strike off, on the 10th of March 2022. As the
official striking-off of the Company from the Registrar of the Company, Republic of Cyprus is still pending, the
investment in Oil India Cyprus Ltd has been continued to be classified as "Investment in Subsidiary" as on 31st
March,2022.

*x The Board of Directors of the Company in its meeting held on 28th November, 20L6 had accorded in-principle
approval for voluntary liquidation of M/s Oil India International Limited (OIIL), a wholly owned subsidiary, MoP&NG
vide its letter No. C-120271111341/2017-ONG-II (18870) dated 20th May, 2019 accorded its approval for winding
up of M/s OIIL. Consequently, liquidator has been appointed in the extra - ordinary general meeting of M/s OIIL
held on 30th September,20t9. The voluntary liquidation is under process. Pursuant to the liquidation proceedings,
with effect from 30th September, 2019 the investment in M/s OIIL was classified as "Equity Shares - Unquoted,
measured at fair value through Statement of Profit and Loss". The Company has received an amount of t 134.81
crore as liquidation proceeds against investment value of t 135.11 crore upto the year ended 31$ March,2022.
The balance amount of { 0.30 crore is considered under "Other Receivables".

Joint Ventures:

Sl. No. Name of Joint Venture
1 Beas Rovuma Energy Mozambique Limited

2. Suntera Nigeria 205 Limited

3. DNP Limited

4. Indoil Netherlands B.V. (Joint Venture of subsidiary Oil India Sweden AB)

5. Taas India Pte Limited (Joint Venture of subsidiary Oil India International Pte. Limited)

6. Vankor India fte Limited (Joint Venture of subsidiary Oil India International Pte. Limited)
7. LLC Bharat Energy Office (Joint Venture of subsidiary Oil India International Pte. Limited)#

8. WorldAce Investment Limited (Joint Venture of subsidiary Oil India International B.V.)

9. Indradhanush Gas Grid Limited

10. Assam Petro - Chemicals Limited

11. HPOIL Gas Private Limited

t2. Purba Bharati Gas Private Limited

CTI
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# LLC Bharat Energy Office, Moscow is a consortium of 5 Indian Oil & Gas pSUs (OIL, ONGC, GAIL, IOCL &
EIL). LLC Bharat Energy Office, Moscow was registered on 18th October, 2021. OIL has invested through its
overseas subsidiary, Oil India International fte. Ltd (OIIPL), Singapore. OIIPL is 20olo eQuity shareholder of
LLC Bharat Energy Office. 1000/o share capitalof the Company is RUB 5,000,000 (five million) with each share
representing 20o/o of the share capital of the Company with a nominal value of RUB 1,000,000.

Associates:

SI. No. Name of Associates
1. Brahmaputra Cracker and Polymer Limited

iv. Trust Funds:

Sl. No. Name of Trust Funds
1 Oil India Limited Employees'Provident Fund (OILEpF)

2. Oil India Limited Staff Provident Fund (OILSpF)

3. Oil India Superannuation Benefit Scheme Fund (OISBSF)

4. Oil India Employees'Pension Fund (OIEPF)

5. Oillndia Pension Fund (OIPF)

6. Oil India Gratuity Fund (OIGF)

Key Management Personne!: -

A. Whole time Functional Directors:

B. Company Secretary:

C. IndependentDirectors:

D. Government Nominee Directorsl

2.

Sl. No. Name Designation

1 Mr. Sushil Chandra Mishra
Chairman and Managing Director
[Holding the additional charge of Director (E&D) from 0L.07.202L
to 19.04.20221

2. Mr. Harish Madhav
Director (Finance)

[Also holding the additional charge of Director (HR) from
01.07.2021.|

3. Mr. Pankaj Kumar Goswami Director (Operations)

4. Mr. Biswajit Roy Director (HR & BD) [Upto 30.06.2021

5. Dr. P Chandrasekaran Director (E & D) [Upto 30.06.2021]

6. Dr. Manas Kumar Sharma Director (E & D) IW.e.f 20.04.2022]

Sl. No. Name Designation
1. Mr. Ajaya Kumar Sahoo Company Secretary

Sl. No. Name Designation
1. Dr. Tanqor Tapak Independent Director
2. Shri Gaqann Jain Independent Director
3. Shri Anil Kaushal Independent Director
4. Ms. Pooia Suri Independent Director [w.e.f. 18.11.2021.|
5. Shri Samik Bhattacharya Independent Director [w.e.f. 18.11.2021.l
6. Shri Raiu Revanakar Independent Director fw.e.f. 18.11.2021

Sl. No. Name Designation
1. Mr. Amar Nath Additional Secretary (E), MOP&NG.

lUpto 13.05.20221
2. Mr. Asheesh Joshi Director (E-I), MOP&NG



Transaction with Related Parties:

1. Transaction with Subsidiaries:

2. Outstanding Balances with Subsidiaries:

3. Transaction with Joint Ventures:

tn crore

Name of related party Nature of
transaction

6 Months
October'2l to

March'22

6 Months
October'2o to

March'21
A. Sale of products to:

i) Numaligarh Reflnery Limited Sale of Crude Oil and
Natural Gas

4,547.87 2,650.00

B. Services Provided
i) Numaligarh Refinery Limited Pipeline transportation 9s.27 131.10

ii) Oillndia International Pte.
Limited

Manpower Deputation 0.10 0.12

C. Services Received from:
i) Numaligarh Refinery Limited Utility charges and rental for

facilities
2.91 3.81

D. Advances
i) Oil India International B.V. Advances against Equity

Adjustment of advances
aqainst EquiW

(1.s1) (3.78)

ii) Oil India Sweden AB Advances against Equity L.43
Adjustment of advances
aoainst Eouiw

(1.43) (1.1e)

iii) Oil India Cyprus Limited Advances against Equity 0.15 0.35
Adjustment of advances
aoainst Eouitv

(0.1s) (0.e8)

iv) Oil India USA (Inc.) Other

E. Other Income:
i) Numaligarh Refinery Limited Dividend Income 521.50 7t7.24
ii) Oil India International B.V. Interest income on loan 14.89 14.68

iii) Oillndia International Pte.
Limited

Dividend Income 263.2r 22t.t9

F. Corporate Financial guarantee income recognized:
i) Oil India International fte.

Limited
3.73 3.73

Year ended
31* March, 2O22

Year ended
31* March,2O2l

A. Amount receivable:

B. Loans:

i) Oil India International B.V.

D. Fair Value of Corporate Financial Guarantee issued on behalf of subsidiaries:

ii) Oil India International fte, Limited

rn crore

Name of related pafi Nature of transaction 6 Months
Octobe/2l to March'Z2

6 Months
Octobe/20to March'21

A. Sale of products to:
i) DNP Limited Sale of natural gas 3.24 2.25

ii) DNP Limited
Cathodic Protection & Misc.
Services

0.15 0.15

Name of related pafi Nature of transaction

i) Numalioarh Refinerv Limited Trade receivables 709.90 581 .28

Loans and accrued
intprpct 672.L4 622.94

Less: Provision (67).14\ (6?).94\
Balance

C. Amount Receivable
1. Oil India International fte. Limited Other receivable 0.03 0.05

i) Oillndia ([JSA) Inc. 8.50 8.50
91.48 91.48



iii) Assam Petro - Chemicals Limited Sale of natural gas 14.86 9.60
B. Advances:

i) Beas Rovuma Energy
Mozambique Limited

Advance against Preference
Shares 422.97 532.07

Adjustment of advance
against Preference Shares 420.33 (176.e0)

ii) HPOIL Gas Private Limited
Advance aqainst Eouity
Adjustment of advance
aqainst Eouity

iii) Indradhanush Gas Grid Limited
Advance against Equitv 24.00 49.00
Adjustment of advance
aqainst Eouity

(24.00) (4e.00)

iv) Purba Bharati Gas Private Limited
Advance aqainst EouiW 26.00
Adjustment of advance
aqainst Eouitv (26,00)

C, Other Income:

1. Duliajan Numaligarh Pipeline
Limited Dividend Income 2.31 3.62

2. Suntera Nigeria 205 Limited
Interest income on loan 8.94 6.81
Refund of Interest on Loan

D. Service Provided to:
i) Vankor India Pte Limited Manpower & Other Services 2.26 0.07

ii) Taas India Pte Limited
Manpower Services & Other
Services 4.33 0.07

iii) Indradhanush Gas Grid Limited Manoower Services 2.t6 2.35
iv) HPOIL Gas Private Limited Manpower & other Services t.72 L,7L
v) Purba Bharati Gas hrt. Limited Manpower & other Services 0.72 0.49

4. Outstanding Balance with Joint Ventures:
tn crore

Name of related pafi Nature of
transaction

Year ended
31st March, 2022

Year ended
31$ March, 2021

A. Amount receivable:
i) DNP Limited Trade receivables 0.74 0.82
ii) Assam Petro - Chemicals Limited Trade receivables 2.81 1.85
iii) Suntera Niseria 205 Limited Other receivables t.76 t.72

iv) Indoil Netherland B.V.
Other receivables 17.88 17.35
Less: Provision (17.88) (17.3s)
Balance

v) Vankor India fte Limited Other receivables 0.69 0.04
vi) Taas India Pte Limited Other receivables 1.51 0.03
vii)Indradhanush Gas Grid Limited Other receivables L.45 0.86
viii) HPOIL Gas Private Limited Other receivables 3.38 3.7t
ix) Purba Bharati Gas Private Limited Other receivables 0.02 0.23

B, Loans:

i) Suntera Nigeria 205 Limited
Loan 298,56 274.09
Less: Provision o42.91) (t37.s2)
Balance 1s5.65 L36.57

C. Advance against equity:
i) Beas Rovuma Energy Mozambique

Limited
Advance against
Preference Shares

422.97 1,391.54

D, Corporate Financial quarantee income recoqnized durinq the oeriod:
i) Beas Rovuma Enerqy Mozambioue 0.19

ffi



5. Transaction with Associates:

6. Outstanding balances with Associates:

4. Transaction with Post Employment Benefit Plans managed through separate Trust Funds:

5. Compensation of key Management Personnel and Independent Directors:

1. Whole Time Director and Company Secretary:

t in crore

Name of related party Nature of transaction 6 Months
Octobe/Zl to March'22

6 Months
Octobe/20to March'21

A. Sale of products to:
i) Brahmaputra Cracker and Polymer

Limited Sale of natural gas 226.15 138.66

B. Other
i) Brahmaputra Cracker and Polymer

Limited Dividend Income 22.20

C. Corporate Financia! guarantee income recog!!@
i) Brahmaputra Cracker and Polymer

Limited 0.09 0.03

!n

Name of related pafi Nature of transaction Year ended
31* March, 2022

Year ended
31st March, 2021

A. Amount receivable:
i) Brahmaputra Cracker and Polymer
Limited Trade receivables 39.69 163.31

B. Fair Value of Cofporate Financial Guarantee issued on behalf of Associates:
i) Brahmaputra Cracker and Polymer
Limited L.26 t.26

(t in crore)

Sl. No. Name of
Trust Fund Plan

6 Months
Octobe/21to March'2?

6 Months
Octobe/20 to March'2l

Contribution
by Employer

Outstanding/
Receivable/
(Pavable)

Contribution
by Employer

Outstanding/
Receivable/
(Pavable)

1
Oil India Limited
Employees' Provident
Fund

Defined
Contribution 8.04 (16.4s) 58.66 (16.e7)

2. Oil India Limited Staff
Provident Fund

Defined
Contribution

44.35 (10.s2) t7.89 (10.10)

3.
Oil India
Superannuation
Benefit Scheme Fund

Defined
Contribution

53.51 (0.22) 66.00 (8.04)

4. Oil India Employees'
Pension Fund

Defined
Benefit 489.00 (1147.12) 234.00 (1,502.10)

5.
Oil India Pension Fund

Defined
Benefit

44.52 69.64

6.
Oil India Gratuity Fund

Defined
Benefit

(s2.e1) (2s.se)

!n crore

Pafticulars
6 Months

Octobe/21 to
March'22

6 Months
Octobe/20 to

March'21
Short term employee benefits 1.23 1.68

Post-employment benefits 0.31

Other long-term benefits 0.04 0.11
Total 1.58 L.79

ffi



6.

i.

2, Independent Directors:

Disclosure in respect of Government related entities:

Name of Government related entities and description of relationship wherein significant amount of
transactions have taken place:

Sl. No. Government related entities Status

1. Numaliqarh Refinery Limited Central PSU
2. Indian Oil Corporation Limited Central PSU
3. Oil and Natural Gas Corporation Limited Central PSU
4. GAIL (India) Limited Central PSU
5. Brahmaputra Cracker & Polymer Limited Central PSU
6. Directorate General of Hydrocarbon Government

il. Major transactions with Government Related Entities:

Pafticulars
6 Months

Octobe/21 to
March'22

6 Months
Octobe/2O to

March'21
Sitting fees 0.22 0.14

Total o.22 o.t4

(t in crore)

Name of Pafi Nature of Transaction 6 Months
October/2l to March'22

6 Months
Octobe/2O to March'21

Revenue:

Numaligarh Refi nery Limited
Sale of Crude Oil &
Natural Gas

4,547.87 2,650.00

Pipeline Transportation 95.27 131.10

Indian Oil Corporation Limited

Sales of Crude Oil, Natural
Gas & LPG

2,570.84 t,322.80

Crude Oil & Natural Gas
Transportation 53.68 59.82

Others 3.64 3.82
Brahmaputra Cracker & Polymer
Limited Sales of Natural Gas 226.L5 138.66

Oil & Natural Gas Corporation
Limited

Pipeline Transportation &
Other Services 9.9s 11.06

GAIL (India) Limited Sale of Natural Gas 28.24 30.20

Assam Petro - Chemicals Limited Sales of Natural Gas 14.86 9.50
Dividend / Other Income:
Numaliqarh Refi nery Limited Dividend Income 521.50 717.24
Indian Oil Corporation Limited Dividend Income 437.03 509.87
Reimbursement
Directorate General of
Hvdrocarbon Suruey Cost 189.78 9.81

Brahmaputra Cracker & Polymer
Limited

Capital Cost
Reimbursement

*
o

f*r
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iii. Outstanding with Government Related Entities:
tn

Name of Party Nature of Transaction Year ended
3lst March, 2022

Year ended
3lst March, 2O21

Numaliqarh Reflnery Limited Trade Receivable 709.90 581.28
Indian Oil Corporation Limited Trade Receivable 399.95 231.58

Brahmaputra Cracker &
Polymer Limited

Trade Receivable 39.69 163.31
Capital Cost
Reimbursement Receivable 20.35

Oil & Natural Gas Corporation
Limited

Pipeline Transportation &
Other Services t.49 5.42

GAIL (India) Limited Sale of Natural Gas 3.7L 15.93
Directorate General of
Hydrocarbon Survey Cost 3.48

#m
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P. A. & ASSOCIATES
Chartered Accountants
12, Govind Vihar
Bamikhal
Bhubaneswar-751010

V SINGHI & ASSOCIATES
Chartered Accountants
Ashiana, Flat No. 28,
Saruodaya Path, G. S. Road
Guwahati - 781 005

Independent Auditors' Repoft on Consolidated Financial Results of Oil India Limited pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

TO
THE BOARD OF DIRECTORS
OIt INDIA LIMITED
NEW DELHI

Repot on the Audit of the Consolidated Financial Results

Opinion

1.0 We have audited the accompanying annual Consolidated financial results of OIL INDIA LIMITED ['the
Holding Company), comprising its subsidiaries (holding company and its subsidiaries together referred to
as \he groupJ , its joint ventures and associates for the year ended 31* March 2022 ,being submitted by
the holding company pursuant to the requirement of regulation 33 and regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 as amended (Listing RegulationsJ, read with
SEBI Circular no. CIR/CFD/CMDI|$1|20L9 dated July 19, 2019 and and SEBI Circular No.
SEBIi H O/DDH S I CIN 202U 0000000638 dated 14h October, 202 1.

In our opinion and to the best of our information and according to the explanations given to us, and based on
the consideration of the reports of the other auditors on separate financial statements/financial information of
subsidiaries, joint ventures and associates, the statement:

a. Includes the results of the following entities (Annexure-l, Attached)
b. Is presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing

Regulations, as amended; and
c. Gives a true and fair view, in conformity with the applicable accounting standards, and other accounting

principles generally accepted in India, of consolidated total comprehensive Income (comprising of net
profit and total comprehensive income) and other financial information of the Group for the year ended
March 31,2022.

2.0 Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 ('the ActJ. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the bnsolidated Financial results section of our report. We are
independent of the group, its joint ventures and associates in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (the "ICAIJ together with the ethical requirements that are
relevant to our audit of the Financial Statements under the provisions of the Act and the Rules made there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our
opinion.

3.0 Emphasis of Matter Paragraph

We draw attention to the following matters in the notes to the Standalone Financial Statements.

a) Note No. 4 regarding challenging the levy of GST on royalty paid by the company on

f"7
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Natural Gas, under oil Fields (Regulation and Development) Act, 1948 and considering it as contingent
liability, although regularly deposited under protest and GST returns filed.

b) Note No. 5 regarding consideration of GST liability on royalty paid under protest as allowable expense
for computation of taxable income and tax thereon under the Income Tax Act ,1961.

Our opinion is not modified in respect of these matters.

4.0 Management's Responsibility for the consolidated Financial statements

These quarterly and annual consolidated financial results have been prepared on the basis of the annual
consolidated fi nancial statements.

The Holding Company's Board of Directors is responsible for the preparation and presentation of these
Consolidated Financial results that give a true and fair view of the net profit and other comprehensive income
and other financial information of the Group including its Joint ventures and associates in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under Section
133 of the Act, read with Rule issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. . The respective Board of Directors of the
companies included in the Group, and of its Joint Ventures and associates are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Group, its Joint Ventures and associates and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated Financial results that give a true and fair view
and are free from material misstatements, whether due to fraud or error, which have been used for the purpose
of preparation of the Consolidated Financial results by the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Financial results , the respective Board of Directors of the companies included in
the Group and its joint venture and associates are responsible for assessing the ability of the Group and its
joint ventures and associates to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors either intends
to liquidate the Group or to cease operations or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group and its joint ventures and associates
are responsible for overseeing the financial reporting process of the Group and its joint ventures and
associates.

5.0 Auditors' Responsibility for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial results as a whole
are free from material misstatements, whether due to fraud or error, and to issue an auditor! report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these Consolidated Financial
results.

As paft of an audit in accordance with SAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

. Identifo and assess the risks of material misstatement of the Consolidated Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a



material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we lre also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

. Conclude on the appropriateness of managementt use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Consolidated Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Consolidated Financial Statements,
including the disclosures, and whether the Consolidated Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group, its Joint ventures and associates to express an opinion on the consolidated
financial results. We are responsible for the directions, supervision and performance of the audit of
financial information of such entities included in the consolidated financial results of which we are
Independent auditors. For the other entities included in Financial results, which have been audited by
other auditors, such other auditors remain responsible for the direction, superuision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding company and such other entities included
in the consolidated financial results of which we are Independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also peformed procedures in accordance with the circular issued by the SEBI under Regulations 33(8) of
the Listing Regulations , as amended , to the extent applicable..

Other Matters

We did not audit the financial statements / financial information in respect of four subsidiaries included in the
consolidated unaudited financial results, whose financial statements / financial information reflect total assets
of t 10,562.60 crore as at 31st March, 2022, total revenue of t 23,682.99 crore, total net profit after tax {
2,301.03 crore, total comprehensive income of t 2,400.19 crore and total cash inflow of I 161.78 crore for the
year ended on that date, as considered in the Consolidated Financial Results. The Consolidated Financial
Results also include the Group's share of net loss of { 54.40 crore and total comprehensive income of {
302.66 crore for the year ended 31't March, 2022 as considered in the consolidated financial results, in respect
of one associate and four joint ventures, whose financial results/ information have not been reviewed by us.
These financial statements / financial information have been reviewed by other auditors, whose repofts have
been furnished to us by the Management of the Parent Company and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries, associates and joint



ventures' is based solely on the reports of the other auditors and the procedures performed by us as stated inparagraph 5 above.

The consolidated financial results include the unaudited financial statements / financial information of twosubsidiaries, whose financial statements / information reflect total_assets or t fs+g.29) crore as at 31rt March,2022' total revenues of t 31'62 crore and total net loss of t 33.75 crore, totaicompienensive loss of t 43.64crore and total cash outflow of 1 44.23 .crore for the year ended on that date as considered in theconsolidated Financial Results' The consolidated Financiat results also include ttre Group,s share of total netprofit of t 15'30 crore and total comprehensive income of r 15.30 crore for the year ended 31st March, 2022as considered in the consolidated Financial Results, in respect of three ;oint venlures, based on their financialresults/ information, which have not been audited oy us. rneil financial statements / financial information areunaudited and have been furnished to us by the Management of the parent a;;;;y and our conclusion onthe Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiariesand joint ventures, is based solely on unaudited financial statements / financial iniormation. In our opinionand according to the information and explanations given to us by the management, ihese rinancial statements/ financial information are not material to the Groupl.

Our conclusion on the Statement is not modified in respect of the above matter.

The financial statements of M/s oil India cyprus Limited and M/s oil India International 8.v., foreign
subsidiaries of the company and M/s Duliajan Numaligarh Pipeline Limited, M/s Assam petro - chemicals
Limited and M/s Purba Bharati Gas Private Limited, domestic Joint venture of the company are unaudited for
the financial year ended 31st March, 2022. The Consolidated Financial Statements of the Company has been
prepared based on the management certified accounts for the said Subsidiary and Joint Venture.

Certain of these subsidiaries, associates and joint ventures are located outside India whose flnancial statements
and other financial information have been prepared in accordance with accounting principles generally accepted
in their respective countries and which have been audited by other auditors under generally accepted auditing
standards applicable in their respective countries. The Company's management has converted the financial
statements of such subsidiaries, associates and joint ventures located outside India to financial statements as
per accounting principles generally accepted in India. Our opinion in so far as it relates to the balances and
affairs of such subsidiaries, associates and joint ventures is based on the reports of other auditors as
mentioned above.

The consolidated financial results include the results of the quafter ended March 31,2022 being the derived
figures between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quafter of the current financial year which were subject to limited review by us.

Our opinion on the Consolidated Financial Resulb is not modified in respect of the above matters.

For P. A. & ASSOCIATES
Chartered Accountants

For V Singhi & Associates
Chaftered

Firm Regn._!lo:313085E Firm 1017E

( Rampuria)
Paftner

No,: 057200Membership No: 051113
UDIN: 220511 13AJSQWM 1669

Place: Noida
Date: 27th May 2022

Paftner
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Annexure to the rndependent Auditors Review Report on the Audited
Financial Results for the quarter and year ended 31st March,2ozz.

a. List of Subsidiaries:

i. Oil India Sweden AB

ii. Oil India Cyprus Limited
iii. Oil India (USA) Inc.
iv. Oil India International B.V.

v. Oil India International Pte Limited
vi. Numaligarh Refinery Limited

b. Associate:

i. Bramhaputra Cracker & polymer Limited

c. List of Joint Ventures:
i. Beas Rovuma Energy Mozambique Limited
ii. Suntera Nigeria 205 Limited
iii. DNP Limited
iv. Assam Petro-Chemicals Limited
v. Indradhanush Gas Grid Limited
vi. HPOIL Gas Private Limited
vii. Purba Bharati Gas Private Limited

Consolidated



GDI OIL INDIA TIMITED
Regd. Office : Duliajan- 186602, Assam

CIN: L1U01AS1959GOI001148
Website www.oil-india.com E-mail: oilindia@oilindia.in Telephone: Ot2O-2419000

STATEMENT OF COI{SOLIDATED FINANCIAI RESUTTS FOR TltE QUARTER AND YEAR ENDED 31ST MARCH, 2022

Particula rs
Quarter ended Year Ended

31.03.2022 31,12.2021 31,03.2021 31,03.2022 31.O3.2021

ludihd Audihd ludibd
II. Revenue from operations
lrL ottrer inome
Itu. totat rnome 1t+u;
|ry, ap.n*
| (") Cost of raturials consumed

| (b) Purchases of $ock-in-Trade

| {.) Cn.ne". ln Inventories of Finished tus and Work in progress

| (d) Employee B€flefits Exp€nse

| (e) noyatty, cess a Exclse Duty

I (0 c*u.ct cost

| (O) Consumotion of Stores & Spares parts

| (h) Finance Costs

| {i) o+r*'rt'-, Depletim and Arnortisation Expenre

| 0)OtherExpen*s
Itotal txpenses
lv. Prc6t/(t6s) before qceptional items, share of net pmfit of AssochEs
land Jdnt Ventures accounEd for using the equity me6od and tax (rII -
hvr
lvl. Exceptional tems
J!/IL Sha]e of Profit/(Loes) ofAssGiabs and Joint Ventlrs accounbd for
lusing the equity method

lvrrr. r-ntltror) b€fore Tax (v-vr+wr)
lIX. Tax Expense:

I (1) Current Tax relating to :

| (i) cumtve,
| 1i1 euaio v*o
I (z) o"r.r'.4 r.,
I totat rax rxpens (t+2)
I

lX. 
Profit/(t6) for the pedod ftom Continuing Operations (VUI-IX)

lXI. Profit/(t6) for the period lrom Dis@ntinu€d Operations

IXII. Tax Expense of Discmtinued Opera6ons

IXIU. 
Profit /(Lcs) ftom Dis@ntinued Operations atur Tax (XI-XII)

ixlv. Preflt/(t6) for thc pedod (x+xul)
'XV. 

Otfter Gomprehensiye Income (OCI)

A(i) Items $at will not be reclassmed to pofit or los:
(a) Rffiasremnt of the D€fined Benefit Plans

(b) Equity In*rumeots throwh Other Comprehmive Incm
(c) Sharc of cths cmprch€nive inom rn associates and ioint ventucs,

b the extst not b be Hlasified to prcfit or los
(ii) Incore bx clatirE to items that will not b€ Ela$ified to pofit or lo$
B (i) Items that will be Klasified to prcfrt q los:

(a) Exchange difercnce in tanslating the financial statemnts of foEign
operations

(b) Sharc of other compr€fiensiE incm in assiates and joirt vaturcs,
to the extert that roy be Kla$ified to pofit or loss

(ii) Incore tax clating to item that will be Klas$fied to profit or lo$

Total Other ComprchenCye Income (A+B)
XVI. Total Compreftensiye Income ior the period (XIV+XV)
xvu. Profit/(t6s) for the pedod attributable to:

Owners of the Cmpany :

l,lon- Controlling lrtercS:

xvl[. Otfte] Compr€fiensiye In@me lbr the pcriod attributable to:
Owre6 cf the Cmpany :

Non- Controlling trtercst:

XIX. Total Comprehensive In@me for tfte period attributable to:
Owre6 of the Cmpany :

tl,on- Controlling Intere*:

)O(. Paid-up Equity Sharc Capital (Fae value of( ,.0 each)
UI. Other Equity
nII. Earnlngs Per Sharc (EPS) (for Cotrtlnulng Operatlons)

Basic & Diluted EPs (t)
XXIII, Eamlngs P€r Sharc (EPS) (for Dbontlnued Operatlons)

Basic & Diluted EPs (()
[lV. Eamlngs Pcr Sharc (EPS) (to. Dl$ondn[ed & Contlnulng Ope].tlons)

Basic & Diluted EPS (?)

8869.71
424.81

9294.52

1348.56
381.01
(48.82)

497.77
2222.3L

402.53
67.r3

240.88
310.36
774.9L

5590.64

3703.EE

(382.46)

332r.42

814.25
(0.07)

(20.oe)

7g4.Og

252r.33

-l_l
2s27jl3l

I

I

0s6.02)l
36r.761

0.201

I

(2.87)l

I

(137.s6)l

2so.eol

I

316.411
2843.741

H::I

7685.49
477.07

8162.s6

1121.51

276.33
284.08
515.29

1943.25
413.50

55.,13

213.49
542.83
878.19

6243.90

1918.66

215.35

2134.01

675.64
t7.t3

(81.72)
611.05

1522.96

1522.06

I

14.20]

(570.r1)]-I
u.*1

I

(31.7s)l

I

s2.211

I

I

(s6s.ee)l
9s3.e7l

':?,!l?l

6501.62
69t.78

7L93.40

996.67
195.28

(269.73)

596.06
2005.91

505.09
48.06

169.21

518.21
540.73

5305.49

1E87,.91

10

196.53

20t4.34

361.56
(20.87)

531.23
47L92

1L42.42

ttci.rz

(190.98)
43.70

(1.48)

44.25

(13.08)

268.32

1s0.731
12e3.1s I

I

950.48t
r or oal

70.

30011.20
1142.59

31153,79

4511.70
L74t.72

(266.s0)

20s3.29
8221.30
1385.12

2s1.61
940.12

7824.48
2271.59

22275,43

8878.36

111.86

8990.22

2403.03
17.06

(149.09)

22rt.oo

6rL9.22

sttg.zz

(319.54)
1315.95

0.20

(81.17)

12s.67

289.68

1330.69
so4e.e1 ]

s621.53 l

1no7 qo

22\61.t3
1105.59

23589,72

3305.43
5s0.96

(24s.37)
229L.39
7t72.95
7423.78

214.29

660.47

1844.13
2082.L7

19300,20

42A9,52

449.03

528.15

4368,64

1222.96
(1,179.41)

r79.L2
222,67

4L45.97

It+s.gt

4L,7L

495.30
(1.48)

(s3.77)

(118.78)

(1ss

(1r88.64)
2957.33

3527.A4
6tfl r?

7.62)

252t,33

3?2.48
TA iA'

15ZZ,9G

(s62.46.

LL42,4Z

L46.02
4.71

6rL9,ZZ

1340.95
(10.26)

(1 191.42)
2.78

316.41

2440.17
4n? q7

(s68.99)

735.33

2t8.64

150.73

1096.50

196.65

1330.6S

6962.5t
1087.3:

(1188,64)

2336.42
520 ql

2843,74
1084.41

19.53

lq s?

953.97
1084.41

LL,97

o71

1293.15
1084.41

8.76

476

8049,91
1084.41

29477.50

51.84

R4q1

1084.41

22582.01

(i) Other income is mainly on acount of inttresvdividend ftom deposits/invesunents.
(ii) EPS for the period are not annualised.

#g( oz\Uw
(iii) Also refer accanpanying notes to t|e Consolidated Financial Results,
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I OIL INDIA LIMITED

Regd. Office : Duliajan- 7866OZt Assam
CIN: LUl01ASt959cOI001148

Website: www.oiFindia.com E-maili oilindia@oilindia.in Telephone: O120-2419000

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 31ST MARCH, 2022

Particulars
As at

3L,O3.2022 31.03.2021
Audited

I. ASSETS

1. Non-Current Assets
(a) Property, Plantand Equipment
(b) Capital Work-in-Progress

(c) Exploration and Evaluation AsseB
(d) Investrnent Property

(e) Other InhrEible Assets

(D Investment accounted br using equity method
(g) Financial Assets

(i) Other InvesunenE
(ii) Loans

(iii) Others

(h) Income Tax Assets (Net)

(i) Other Non-Current Asseb

Total Non-Current Assets
2, Current Assets

(a) Inventories
(b) Financhl Assets

(i) InvestrnenE
(ii) Trade Receivables

(iii) Cash and Cash Equivalents
(iv) Other Bank Balances

(v) Loans

(vi) Othe6
(c) Current Income Tax Assets (Net)

(d) Other Current Aseb
fotal Current Ass€ts

15535.31
5899.66
1026.13

34.48
209.32

19835.23

6858.03
zLL,46
s20.89
294.L8
)8) 19

L4400.97
3170.66
1383.29

34.41
150.57

t7638.67

5781.18
196.s9

1485.1 1

515.58
43.87

so706.88 44800.90

39L2.L4

58 1.17
1750.48
592.34
957.93

43.62
154.84
309.45

1809.41

322L.6t

590.21
1855.57
L079.75
506.89
40.82

429.03
1170.55
1598.C5

10111.38 10493.48
Total Assets 60818. 55294.38

II. EQUITY AND LIABILITIES
1. Equity
(a) Equity Share Gpital
(b) Other Equity

Equity attrlbutable to the owners of the Company
Non-Conuolliru InErest

Total Equity
2. Non-Cument Llabilaues
(a) Financial Liabilities

(i) BorrowirEs

(ii) Lease Liabilibes

(iii) Trdde Payables

(A) Dues b Micro and Small EnErprlses
(B) Dues to other than Micro and Small Enterprises

(iv) Other Financial Liabilities
(b) Provisions
(c) Dehrred Tax Liabilities (Net)

Total Non-Current Liabllities
3. Curent Llabilities
(a) Financial Liabilities

(i) BorrowirEs

(ii) Lease Liabilibes
(iii) Trade Payables

(A) Dues to Micro and Small EnErprises
(B) Dues b ottEr than Micro and Small Enterprises

(iv) OttEr Finarrial Liablliues
(b) Other Current Liabilities
(c) Provisions

(d) Current Tax Liabilities (Net)

Total Current Liabilities

1084.41
29477.50

1084.41
22\A?.O1

30561.91
26L4.27

23666.42
1t43.29

33175.18 24AO9.71

16388.38
112.90

9.80
82.63

L094.47
3144.94

15105.45
L34.67

14.70

85.67
1209.02
3L90.47

20833.12 19739.98

50.34
168.91

21.t3
t67L.82
2191.10
1901.54
444.69
isg 43

4300.45
L77.85

29.O7
t352.34
2206.t4
2t47.L8

45t.L7
R0 4q

6808.96 LO744.69
Total Equity & Liabilities 60818.26 55294.38



GDI OIL INDIA LIMITED
Regd. Office: Dutiajan- 786602r Assam

website: www.oir-india."",':l;:11,':'',f;:t%:ii::t1fi rerephone: 0120-241eooo

statement of consoridated cash Frows for the year ended 31st March, 2022

Particulars

(l in crore)

Year Ended

31.03.2022 I gr.or.2o21
Audited

flows from Operating Activities
Profit before tax

Share of Proflt of Assochtes and loint Ventures accounted for using the equity method
Depreclation, Depletlon & Amortisation
Explorauon Crst written off
Impairment of Property, plants & Equipments

Impairment of Exploratory WelltLoans,Trade Receivables, Invenbries and Others
Gain on sale of oil and natural gas properties

Dividend Income

InErest In@me

Interest Expenses

Foreign Exchange Losy(Gain) (Net)

Incorne frorn Financial Guarantee

Amortlsation of Defered Incorne
Craln on Mutual Fund

CGt of unfinished Minimum Work programme

Loss on Deletbn of Assets

Gain on fair value of Equtty instrument measurcd throJgh profit and Loss
Lo6s m Diminutim of Investnent
Unwinding of Deoommissioning Lhbility

Unwinding of ROU Lease Liability

profit before working capital changes

Inventories - (Increase)/Decrease

Trade & other Receivables - (Increase)/Decrease

Prepayments, Loans and advances, Deposits - (Increase)/Decrease
Provisions - Inoease/(Decrease)

Trade payables & Other liabilities - Infiease/(Decrease)

lCash 
Generated fmm Operations

I Incorne Tax Payment (net of refund)
I

Net cash from / (used ln) Operaung Activities ( A )
Cash llows from Invesung Activiues

Acquisition, Exploration & Deyelopment Cost

Other Capltal Expenditure

Investrnents in Equity/Preference including Advance
Proceeds frorn disposal of Investments in Equity
Maturity of /(Investment in) Term Depcits and Lhuid Investments
Interest Income

Dividend Incorne

Netcash from / (used in) Investing Actiyities ( B )
Cash flows from Financing Actiyides

Repayment of Borrowings

Proceeds from Bonowings

Payment of Dividend/ Transfer from Escrow AccoJnt
Payment of Lease Liabiltty including interest
Interest Expenses

Foreign Exchange (Loss)/Gain- (Net)
Net cash fTom / (used in) Fanancing Activities ( C )

[et Increase/(Decrease) ln Cash and Cash Equivalents (A+B+C)
hsh and cash equivalenb at the beginning of the period

\dd: Effect of o(drange rate changes on the balanae of cash and cash equivalents held in foreign
:urrency

:arh and cash equiyalents at the end of the period

8990.22

(111.86)

1824.48

163.18

(8.40)

780.1s

(149.58)

(s09.87)

(2e0.28)

729.11

292.7s

(0.s2)

(4.1e)

(12.58)

0.15

33.s3

(41.4s)

47.84

5.75

2747.5L

LL737,73

(760.18)

308.26
(270.68)

(410.69)

(2s8.68)

(1391.97)

1034s.76

(1036.19)

9309.57

(2L34.U)
(3833.9s)

(497.60)

1687.14

(183.32)

258.78

509.87

(4193.12)

(4800.00)

1394.54

(1380.93)

(93.s0)

(706.06)

(29.3s)

(s61s.3O)

(49E.8s)
10r9.30

581.51

4368.64

(s28.1s)

1844.13

119.84

51.26

867.25

(s17.02)

(412.64)

599.16

(83.e2)

(0.43)

(s.ss)
(8.4s)

0.31

(s.08)

(1.12)

55.06

51.21

10.10

2035.96

6404,60

(197.21)
(3s3.11)

(156.26)

(588.00)

199.61

(1094.97)

s309.63

(74.36)

s235.27

(202r.26)
(110s.79)

(9L24.2+-)

2992,90

374.29

37L.34

(8512.76)

7070.s9

(2s93.70)

(228.86)

(s88.69)

42.70

3702,04

424.55

659.26

(4.s1)

1079.30

Notes:

a. The above statementof cash flow
AS) - 7, Statement of Cash Flows.

has been prepared under the "Indirect Method" as set out in the Indian Accounting standard (IND

balance of I 10.83 crore ( as on

ffi
b. Cash and cash 0.45 crore )

for:

for:



or OIL INDIA LIMITED
Regd. Office : Duliajan - 786602,

website:www.oir.indi"..;'t.ilJltJ,ffi lt8:fi iT:iit
Assam

Telephone: 01 20-241 9000

CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND IIABILITIES
!n crore

Pafticulars
Qualter ended Year Ended

31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021
Audited Un-Audited Audited Audited Audited

ll. Segment Revenue
I (a) crude oil
| 1u; t'laturat cas

| 1c; nennery products

| (o ) r-pc

| (e) Pipeline Transportation

| 19 RenewaOle Energy

| (s) others
Itotal
lLess : Inter Segment Revenue

lnet SalesT Income from Operations

I

12. Segment Results

lfrofit Before Tax and Interest:
| (a) Crude Oil

| (o) Naturat cas
| 1c) neRnery Products

I (o I r-pc

| 1e; eipeline Transportation

| 1j RenewaOle Energy

| 1s1 ottrers
lrotat
I

lAdd: Share of Profit of Associates and Joint

lVentures accounted for using the equity method
'Add : Interest/Dividend Income
Less: Interest Expenses
Less:Unallocable expenditure net of unallocable income
Profit / (Loss) Before Tax

3. Segment Assets
(a) Crude Oil
(b) Natural Gas

(c) Refinery Products
(d ) LPG

(e) Pipeline Transportation
(Q Renewable Energy
(g) Others
(h) Unallocated Assets

Total Segment Assets

4. Segment Liabilities
(a) Crude Oil
(b) Natural Gas
(c) Refinery Products
(d ) LPG

(e) Pipeline Transportation
(Q Renewable Energy
(9) Others
(h) Unallocated Assets

Total Segment Liabilities

3,963.96

470.23

6,993.L4
54.37
70,91

24.49
1.01

tt,478.tl
2,609.40

8,869,71

2,092.43
77.89

L,414.t7
37.98

(se.s3)
(1.e4)
(3.0s)

31557.95

(382.46)

231.32
240.88 ]

(1ss.4e)l
3,32,,.42 |

8,263.79
6,939.59

lL,44L.0L
64.25

1,607.80
598.99

0.90
31,901.93

60,818.26

2,575.LL
2,078.92
2,036.L7

36,18
244.89

9.s0

20,661.31
27,642.09

3,056.12

513.92
5,965.78

59.30
BB.12

23.54
5.72

9,7L2,5O
2,027.07

7,685.49

1,205.51
(107.3e)

L,034.2L
48.05

(43.es)
(2.88)

1.88

2,135,43

215.35

4t2.15
213.49
415.43

2,134.Ot

I

8,602.15 I

6,220.09 
|

9,558.10 |

67.641
t,66g.7g I

564.36 I

3,6s I

31,595.36 I

58,381.14 I

I

2,700.s5 I

2,047.151
1,692.13 |

3s.32 I

21e.5e I

6.751_t
20,996.06 I

27,697.661

2,L62.77
275.77

5,534.23
36.97
77.88
27.86

2.88
8,118.36

7,616.74
61501.62

661.00
(267.84)

1,32L.96
72.06

(63.13)
(s.72)
(2.88)

1,655.45

196.53

624.39
169.21

292.82
2pt4.34

9,679.20
5,813.79 l

7,473.57 
|

66.31 I

t,746.g4l|
64e.s8 I

5.08 I

29,858,91 I

55,294.38 |

I

2,gLg37l
2,136.01 I

1,604.18 
|

40.68 I

34s.84 I

e.08 I

I

23,429.5L1
30,484.67 I

12,242.91

L,624.5t
23,547.02

186.78
345,18
t31.73
37.09

38,115.12
8,103.92

30,011.20

5,377.73
(461.66)

4,653.50
119.s5

(1s1.07)

26.90

23.13

9,582.08

111.85

8L2.73
940.12
576.33

8,990.22 
]

I

I

8,263.79I
6,939.59 I

11,441.01 |

64.25l|
1,607.80 

|

598.99 I

o.eo I

31,901.g3 
|

601818.26 
|

2,575.11 I

2,078.92 
|

2,036.17 I

36.18 I

244.8s I

e.so I

I

20,661.31 
|

27,642.08 I

6,689.21
1,337.08

18,543.58
116.38
361.45
123.08

9.70
27,L8O.48

4,696.35
22,484.13

L,445.66
(904.0s)

4,133.03
4t.s7

(1s2.61)

0.70
(7.24)

4,557.06

528.15

938. 1 1

660.47
994.21

4,368.64 
)

I

g,679.20I
5,813.79 |

7,473.571
66.31 I

1,746.941
64e.s8 I

6,08 I

29,858.91 I

55,294.38 |

I

2,gtg37l
2,136.01 I

1,604.18 I

40.68 I

34s.84 I

e.08 I

I

23,42g.st I

30,484.57 I

Notes:

A. Segment Revenue comprises

*

B. Others include income from Business
and Other
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OIL INDIA LIMITED

Regd. Office: Duliajan- lg6602, Assam
CIN: 111101AS1959GOr001148

Website: www.oil-india.com E-maii : oilindia@oilindia.in Telephone: OtZO-24tgOOO
ADDITIONAL DISCLOSURE AS PER SEBI (USTING OBLIGATION AND DISCLOSURE REQUIREMENTS) REGUTATION' 2o15-CONSOLIDATED

Particulars
Year Ended

31.03.2022 31.03,2021

Audited
(a) Debt Equity Ratio 0.5:1 0.78:l
[(Non-Current Borrowings+ Current Borrowings)/ Total Equity ] 

-(b) Debt Service Coverage Ratio (Times)
IProfit after Tax+ Finance cost+ Depreciation]/ [Finance costs+ principal Repayment] 1.68 11.00

(c) Interest Service Coverage Ratio (Times)
IProfit Before Tax+ Finance Cost+ Depreciation)/ [Finance Costs] 15.83 11.37

d) Capita! Redemption Reserye (l in Crore) 95.41 95.41

e) Debenture Redemption Reserye (( in Crorei 531.99 531.99

(f) Net Worth (( in Crore)
'Equity 

Share Capital+ Other Equity (excluding OCt and Capital Reserve)l 33242.t8 29562.16

(9) Net Profit after Tax (( in Crore) 67L9.22 4145.97

(h) Earnings Per Share (t) 51.84 32.53

(i) Current Ratio (Times)

[Current Assets / Current Liabilities] L.49 0.98

0) tong Term Debt to Working Capital (Times)
lNon-Current Borrowings/ (Current Assets - Current Liabilities)l 4.96 (60.13)

(k) Bad Debts to Account Receivabte Ratio (Times)
'Bad 

Debts/ Average Trade Receivablel 0.01

(l) Current liability Ratio (Times)
[Current Liability/ (Non- Current Liability+ Current Liability)] 0.25 0.3s

(m) Total Debts to Total Assets (Times)

.(Non-Current Borrowings+ Current Borrowings)/ Total Assetsl
0.27 0,3s

(n) Debtors Turnover (Times)
[Sales (Net of Discounts) / Average Trade Receivable] L6.64 13.39

(o) Inventory Turnover (Times)
f(Total lncome- Profit before Exceptional ltem and Tax )/ Average lnventory) 6.2s 6.L4

(p) Operating Margin (o/o)

[(Profit before Exceptional ltem and Tax+ Finance Costs- Other lncome)/ Revenue from Operations ]

28.9Lo/o t7.700/o

(q) Net Profit Margin(o/e)

IProfit afterTax/ Revenue from Operations) 22.39o/o 18.44o/o

#W
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Notes to Audited consolidated Financial Results for the quafter and year ended 3lst March, 2o22t

1' The above Financial Results for the quarter and year ended 31't March, 2022 have been reviewed and
recommended by the Audit & Ethics Committee and approved by the Board of Directors in their respective
meetings held on 27th May,2022.

2' The Joint Statutory Auditors of the Company have audited the Consolidated Financial Results for the
quarter and year ended 31st March, 2022 as required under Regulation 33 and 52 of the sEBI (Listing
Obligations and Disclosure Requirements), Regulations 2015.

3' The audited accounts are subject to review by Comptroller and Auditor General of India under section
143(6) (b) of the Companies Act, 2013.

4' Seruice Tax demand was raised on the Parent C.ompany for the period from March 2016 to June 2017
seeking to levy of service tax along with interest and penalty on Royalty paid on Crude oil & Natural Gas
under the oil Fields (Regulation & Development) Act, 1948 for the states of Assam, Arunachal pradesh
and Rajasthan. The Parent Company has challenged the demand on various grounds by filing writ
petitions before different Honble High Courts. However, pending adjudication of the Writs, the parent
Company has deposited under protest the entire service tax demand of l25l.l3 Crore and the matter is
sub-judice.

Pursuant to the Goods and Service Tax Act which was implemented in the country w.e.f. 01st July, 2OL7
and as per the FAQ on Government Services issued by cBIc, GST is payable on Royalty paid for
assignment of right to use natural resources.

Based on a legal opinion obtained by the company that Service tax/GST is not payable on Royalty by the
Parent Company under the Oil Fields (Regulation & Development) Act, 194g, the parent Company has
filed writ petitions in different Honble High courts challenging such levy.

Based on the stay petition filed by the Parent Company the Honble Gauhati High Court, vide its interim
order dated 2nd November,2027 granted stay on the payment of GST on the royalty payments made by
the Parent company in the state of Assam under section 6D of the oil fields (Regulation and
Development) Act, 1948 read with Rules 13 and 14 of the Petroleum and Natural Gas Rules 1959 until
further orders.

The total GST amount deposited under protest till 31st March, 2022 is < t,z2g.z6 crore (including
interest) of which < 24.41crore has been received back as refund in Assam. From September,20zl
onwards GST amounting to t 228.37 crore. has not been deposited on the basis of the stay granted by
the Honble Gauhati High Court. However, the GST amount in the state of Rajasthan amounting to t 0.g0
crore is deposited.

The estimated amo_unt (including interest) of 1259.67 crore for Service Tax and < L,4s6.72 crore for GST(including t 388.97 crore during FY 2o2t-22) have been considered as Contingent Li;bitity as on 31st
March 2022, being disputed levies.

5' The Parent company has challenged the levy of Service Tax/GST on Royalty paid under the oil Fields
(Regulation & Development) Act, 1948 before different High Courts on various grounds. considering the
expert opinion and in the light of various judicial pronouncements, pending adjudication of the matter, the
seryice tax /GST paid under protest has been claimed as an allowable deduction under the Income Tax
Act,1961. Accordingly, the Parent Company has created deferred tax liability of identical amounts. The
total amount of deferred tax liability created on this account till 31st March, 2022 amounts to t 446.27
crore.

6' The Board of Directors of Oil India Cyprus Ltd in its meeting held on 8th July, 2021 had accorded in
principle approval for initiating the procedure for striking-off the Company and striklng off application have

ffi #m
U\W



7.

8.

been filed with the Registrar of the Company, Republic of Cyprus and official Receiver, Niscosia, Cyprus.
The Registrar of companies at clprus has proceeded and published the companyt strike off, on the 10thof March 2022' As the official striking off of the company from the Register of the Company, Republic of
Cyprus at Cyprus is still pending, oil India Cyprus Ltd has been continued to be classified as a subsidiary
as on 31* March,2022.

In December 2021, the Parent companyt wholly owned Subsidiary Company M/s oil India (USA) Inc.
executed a purchase and sale agreement for the sale of l00o/o of its oil and natural gas propefties
agreeing to a sale price of usg 25 million which was fully paid on l4n January,2022.

During the year ended 31st March, 2022 lhe Group has assessed the potential impact of CoVID - 19
pandemic on its existing operations.

The Group does not anticipate any significant challenge in continuing its operations and meeting financial
obligations' Hence, no impact is expected on Groupt ability to continue as a going concern and meeting
its obligations.

Due to CoVID - 19 pandemics, there is no significant effect on useful life / residual life of property, plant
and Equipment, Trade Receivable, Inventories and Lease Arrangements.

The Board of Directors in its meeting held on 27n May, 2022 has recommended final dividend of t 5 per
share (face value of t 10 per equity share) which is subject to the approval of the shareholders in the
ensuing Annual General Meeting' This is in addition to the interim dividend of t 9.25 per equity share paid
during the period by the Company.

10' Pursuant to SEBI circular No. SEBI/HO/DDHSiCIR/P/2}L8I!44 dated 2Gr, November 2018, annual
disclosure by Large Corporate for FY 2021-22 which is already filed with stock exchang., on 27h April
2022is attached as Annexure-l and related disclosure is provided in Annexure-2.

11' The figures for the quarter ended 31st March, 2022 and 31st March, 2O2L are the balancing figures
between audited figures in respect of the full financial years ended 31s March, 2022 and 3t* tvtarch, 2ozt
respectively and the published year to date figures up to the nine months ended 31st December, 2021 and
31s December, 2020 respectively, of relevant financial years which were subjected to limited review.

12' The company hereby, declares that the Joint statutory Auditors have issued Audit Reports for
Consolidated Financial Statements with unmodified opinion for the year ended 31st March, 2022.

13' Figures of previous periods have been regrouped/reclassified, wherever necessary, to conform to current
periods classifi cation.

For Oil India Limited

l^^r,llw-
(Harish Madhav)

Director (Finance)

DIN: 08489650
Place: Noida

Date: 27th May,2022
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