
 
 

 

 

OCTL/SEC/11497_/2021 

July 06, 2021 

 

The General Manager                                                       

Bombay Stock Exchange Ltd                                           

BSE’s Corporate Relationship Dept                                 

1st Floor, New Trading Ring                                             

Routunga Building, P J Towers                                        

Dalal Street                                                                       

MUMBAl — 400 001                                                      

 

Dear Sir/Madam, 

 

Sub: Reply Letter to Email Dated July 02, 2021 regarding Non-Compliance with Regulation 33 of 

SEBI (LODR) Regulations, 2015 for the year ended March 31, 2021. 

 

Ref:  BSE Scrip Code: 500313  

 

With respect to observation raised by BSE through email dated July 02, 2021, we would like to 

clarify that the Board Meeting held on June 28, 2021 for Financial Results for the quarter and 

year ended March 31, 2021 got concluded at 05:45 P.M. Due to stress to arrange all documents 

and submit the meeting outcome within 30 minutes we have selected an incomplete file which 

didn’t include declaration of unmodified opinion. We have selected incomplete file inadvertently 

and was not intentional. Kindly consider the financial results attached herewith after including 

declaration of unmodified opinion.  

 

This is for your information and record. 

 

Thanking You 

 
Yours faithfully 
for Oil Country Tubular Limited 

 
J RAMAMUNI REDDY 
CHIEF FINANCIAL OFFICER 
 
Encl.: As above .. 



 
 

 

 

OCTL/SEC/11496/2021 

 June 28, 2021 

 

 

The General Manager     The Manager 

Bombay Stock Exchange Ltd 

BSE’s Corporate Relationship Dept 

1
ST

 Floor, New Trading Ring 

Routunga Building, P J Towers 

Dalal Street  

MUMBAI – 400 001  

 

National Stock Exchange of India Ltd 

Exchange Plaza 

5
TH

 Floor, Plot No: C/1 

G-Block, Bandra Karla Complex 

Bandra East 

                                                                                           

 

Dear Sir / Madam, 

Sub: Intimation under Regulation 29 of SEBI (LODR) Regulations, 2015, regarding 

Audited Financial Results for the Quarter and Year ended 31
st

 March, 2021. 

 

Ref:   1) BSE Scrip Code: 500313; 2) NSE Scrip Code: OILCOUNTUB.                                                                                                                                   

Pursuant to appointment of the Resolution Professional (‘RP’) by the Hon’ble National 

Company Law Tribunal (NCLT), Hyderabad, and in accordance with the provisions of the 

Insolvency and Bankruptcy Code, 2016 (‘Code’), and pursuant to Regulation 29 of SEBI 

(LODR) Regulations, 2015, please take notice that on Monday, 28
th
 June 2021, Mr. Sisir 

Kumar Appikatla (IP Registration No.IBBI/IPA-001/IP-P00751/2017-2018/11283), Resolution 

Professional, inter alia  has approve the Audited Financial Results of the Company for the 

Quarter and Year ended 31
st
 March 2021, and the same shall be duly authenticated and 

signed by him. The approved Audited Financial Results are enclosed. 

Thanking You, 

Yours faithfully 
for Oil Country Tubular Limited 

 

J RAMAMUNI REDDY 
CHIEF FINANACIAL OFFICER 
 
Encl.: As above   

 

 

 













G. NAGENDRASUNDARAM & CO., 
Chartered Accountants 

Auditor's Report on Quarterly Financial results and Annual Financial Results of Oil 
Country Tubular Limited pursuant to Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To 
THE INTERIM RESOLUTION PROFESSIONAL, 
OIL COUNTRY TUBULAR LIMITED 

We have audited the accompanying annual financial results of Oil Country Tubular Limited 
('the company') for the year ended March 31 , 2021 attached herewith, being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 20 15. Attention is drawn to the fact that the figures for 
the quarter ended March 31, 2021 and the corresponding quarter ended in the previous year as 
reported in these financial results are the balancing figures between audited figures in respect 
ofthe full financial year and the published year to date figures up to the end of the third quarter 
of the relevant financial year. Also the figures up to the end of the third quarter of the relevant 
financial year had only been reviewed and not subjected to audit. 

These financial results have been prepared on the basis of the Ind AS annual financial 
statements and reviewed quarterly financial results which are the responsibility of the 
Company's Management and have been approved by the Interim Resolution Professional in 
the meeting held on June 28, 2021. Our responsibility is to express an opinion on these financial 
results based on our audit of the Ind AS annual financial statements which have been prepared 
in accordance with the recognition and measurement principles laid down in Accounting 
Standards ("Ind AS") specified under section 133 of the Companies Act, 2013 read with Rule 
7 ofthe Companies (Accounts) Rules, 2014 and other accounting principles generally accepted 
in India. 

We conducted our audit in accordance with the Standards on Auditing generally accepted in 
India. Those Standards require that we comply with ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whether the financial results are free from 
material misstatement. An audit includes examining, on a test basis, evidence supporting the 
amounts disclosed as financial results. An audit also includes assessing the accounting 
principles used and significant estimates made by Management. We believe that our audit 
provides a reasonable basis for our opinion. 



G. NAGENDRASUNDARAM & CO., 
Chartered Accountants 

Continuation Sheet 

In our opinion and to the best of our information and according to the explanations Except for 
the effects I possible effects of our observations stated in para below given to us these financial 
results: 

1. are presented in accordance with requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) regulations, 2015 in this regard; 
and 

u. give a true and fair view of the net loss (financial performance including other 
comprehensive income) and other financial information for the financial year ended 
March 31 , 2021. 

Qualified Opinion 

As per Indian Accounting Standard 36 on impairment of Assets, the Company is required to determine 
impairment in respect of fixed assets as per the methodology prescribed under the said Standard. 
However, the management of the Company has not done impairment testing for the reasons explained 
in the note No.6 of the Ind AS financial statement. In the absence of any working for impairment of the 
fixed assets as per Ind AS 36, the impact of impairment, if any on the Ind AS financial statement is not 
ascertainable. Refer io Note No.6 offinancials. 

Material Uncertainty Related to Going Concern 

As mentioned in note no.6 of the Tnd AS financial statements, the Company recorded a total 
comprehensive loss of~ 50.48 Crores during the year ended March 31 , 2021 and, as of that date the 
current liabi lities of the Company exceeded its total assets by~ 119.08 crores. A Material uncertainty 
exists that may cast significant doubts on the Company ' s ability to continue as a going concern in the 
event of no resolution plan being accepted by the lenders in the CIRP process. 

Our opinion is not modified in respect of this matter. 

HYDERABAD 
June 28, 2021 

For G NAGENDRASUNDRAM & CO 
Chartered Accountants 

....-,::;=~ 

(FRN: 005355S) 

.. g./'r. 
B.N. BHARATHI 

Partner 
M.No. 236639 

UDIN: 21236639AAAABT7838 



 
 

 

 

 

 

 

OCTL/SEC/11496/2021 
June 28, 2021 
 
The General Manager                                                    The Manager 
Bombay Stock Exchange Ltd                                          National  Stock Exchange of India Ltd 
BSE’s Corporate Relationship Dept                                Exchange Plaza 
1st Floor, New Trading Ring                                            5th Floor, Plot No: C/1 
Routunga Building, P J Towers                                       G—Blook, Bandra Karla Complex 
Dalal Street                                                                     Bandra East 
MUMBAl — 400 001                                                       MUMBAl — 400 051 
 
Dear Sir/Madam, 
 
Sub: Declaration regarding Audit Report with unmodified opinion with respect to Annual 
Financial Results for the Financial Year ended March 31, 2021. 
 
Ref:  BSE Scrip Code: 500313; NSE Scrip Code: OILCOUNTUB. 
 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016, it is 
hereby declared that the Statutory Auditors of the Company have expressed an unmodified 
opinion in respect of Financial Results for the quarter and financial year ended March 31, 2021. 
 
This is for your information and record. 
 
Thanking You 

 
Yours faithfully 
for Oil Country Tubular Limited 

 

J RAMAMUNI REDDY 
CHIEF FINANCIAL OFFICER 


