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AUDITED STATEMETT OF STANDAI.OI{E IINANOAL RESUI.TS

FOR THE QUARTER AND THE YEAR ENDED MARCH 31,2022
Rs.in Lokhs

qUARTER ENDED YEAR ENDEO

sL.

NO
PARTICU I.ARS

3l-Met-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21

(Auditedl (Unaudlted) (Audhed) (Audited) (Audhedl

(11 (2) (3) (4) (s)

Revenue from operations

Other income

5@.70

25.67

553.48

24.81

577.25

15.28

2,267.45

88.84

1,559.07

76.77

Torallncome (l+ll) st5.37 574.29 532.53 2,356.30 1,735.18

Expenses

Purchases of stock in trade

Employee benefits expense

Finance Costs

Depreciation and amortisation expenses

Other exp€nses

316./r0

Et.79

60-39

0.54

328.89

80.51

46.29

0.73

2s2.89

3.78

91.88

43.36

0.54

7,205.28

315.49

195.85

0.73

944.41

31.08

362.96

155.51

Totalerpenses {lV) 'l!i7.5E
456,21 192.54 1,719.15 1,499.69

Profit before exceptional ltems and tax (lll-lv) Tr.79 122.O5 139.89 17,14 215.49

Exceptional items

VII Protit before Tax (V-Vl) T',D 122.06 139.89 6?7.14 235.49

vl Tax expense :

{1) Current Tax / MAT

(2) MAT Credit entitlement

(3) Deferred Tax Liability

23.85

1.18

29.25

1.93

25.34

{s.14)

5.77

168.48

8.94

40.47

l2o.27l

22.75

tx Profrt tor the pcriod (Vll-vllll s;2.75 90.88 113.92 15p.72 193.14

x Other Comp.ehensive lncome - Net of Tax

Not reclassified to Profit or (Loss) {0.47) lo.27l 5.58 (13.49) 6.31

xt Total Comprehensive lncome 5229 90.61 119.50 6.23 199.45

x
Paid-up equity share caPital

{Face value Rs. 10)
1571.62 1,574.52 1,574.62 1,571.62 1,574.62

x Other Equity 2,Tt3.63 2,27O.81

xtv

Earnings Per Equity Share ot Rs'10/- each (EPS )

lNot annualised'l (in Rs.) - Basic

(for Continuing OPeration)

oiluted

034.

0.31.

o.s7.

0.57r

0.72.

o.72.

2,92

2.&'

7.2t

1.21

l



Audited Bolonce Sheet
Rs.in Lokhs

Partlculars
As at

Met l1.,2O22
As at

Mar 31, 2021

AsSEIs

Non-curent assets

(a) Property, Plant and Equipment

(b) Other lntangible assets

(c) FinanclalAssets

(i) toans

(ii) Other Financial tusets

(d) lncome Tax Assets

(e) Other Non-current Assets

lofit nooiufient osseB

Current assets

(a) FinancialAssets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Loans

(iv) Other Financial Assets

(b) lncome Tax Assets

(c) Other current assets

Totol cuftent osseB

Totul Asse6

960.25

965.16

0.11

36.61

27.66

20.o2

7,O22.Ll

1,178.22

0.11

38,43

77.92

71.74

2,(n3.81 2,267,93

561.64

r,802.57

1.28

40.25

201.47

10.54

556.20

7,O23.32

1.00

23.10

282.62

4.26

2,6t7.75 1,894.50

4,62155 4,162.43

EQU'TY ANO LIAS,L'IIES

Equrty

(a) Equity share capital

(b) Other Equity

Totol Equity

L'AB'LITIES

on.current liabillties

(a) oeferred tax liabilities (Net)

lotot non-cunent tlobilities

current liabilfties

(a) Financial Liabilities

Trade Payables

(1) Dues to micro enterprises and small enterprises

(2) Dues to creditors otherthan micro and small enterprises

(b) Other current liabilities

fotul cuftent tloutities

lotot EquW ond Liobilities

7,574.62

2,733.65

1,574.62

2,270.87

4,1@.27 3,8/.5.4X

124.U 115.90

124.U 115.90

2.87

7t.26

774.32

1.89

9.11

190.10

188.45 201.10

4,621.56 4,L52.41



Audibd stotement of Cosh ltows
Rs.in Lokhs

Particulals

For the year

ended

Mat a,.,zO2Z

For the year

ended

Mat 3l,2o2L

A Cash flow from operating activities

Net Profit before tax, per statement of profit and loss

P&Lodiustments:

Depreciation & Amortisation

lnterest & Finance charges

Interest income

Net gain on investments with Liquid funds (BSL-FRF Short Term)

(Profit)/Loss on sale of Assets

Loss on scrapped Assets

Gratuity Contribution

ESOP Compensation exPenses

Bad Debts

operoting profit Wrc dnnges in worklng copitul

Adiustments in workino Copitol Chonoes:

Decrease/{increase) in trade receivables

Decrease/(increase) in Current Financial Assets

lncrease/(decrease) in trade payables, other Iiabilities and provisions

Changes in Other Current Assets

Operuting Nof,t oltet chonges in wo*ing copitol belore fox

lncome Tax Paid (adjustment of refunds)

et cash tenerated from operatint actlvities (a)

637.L4

316.49

(87.s11

{0.48)

(0.03)

o.72

(26.10)

16.61

9.43

t65.67

(14.86)

(77.M\

(12.68)

12.27r.

818,42

(87.32)

7aL.to

235.49

362.96

31.08

(70.02)

(1.61)

(3.08)

5.59

560.41

(138.17)

(7.s6)

79.72

0.6s

434.45

t6.42

450.87

B cesh flow from investing activities

Purchase of fixed assets

Proceeds from Sale of Assets

lnvestment in Deposits - Long Term

lnterest received

Net gain on investments with Liquid funds (BSL'FRF Short Term)

Net cash generated/ usedl in investint activities (B)

l42.t4l

0.48

7.82

87.57

0.48

48.15

(s7.34)

(0.1s)

70.o2

1.61

L4.14

cash flow ftom financint activities

Borrowings net of repayments

lnterest paid

Net c.sh used in financing activities (c)

c
(466.2s)

(31.08)

1497.371

NEI INCREASE / (DECREASE) lN CASH AND CASH EqUNATENTS (A+B+C)D

Cash and cash uivalents at the nnrn of the year

779.25

7,O23.32

(32.36)

1,055.68

CASH AND CASH EQUIVAIENTS AT THE END OF THE YEAR til2.s7 1,o21.32



Notes:

1. The Audited financial results for the quarter and year ended 31st March 2022 have been reviewed by the audit

committee and approved and taken on record by the Board of Directors at the meeting held on May 12, 2022.

2. The abovefinancial results have been prepared in accordance with lndian Accounting Standards (lnd-AS) as prescribed

under Section 133 of the Companies Act, 2013 read with the Rules made thereunder, as may be amended from time to

time.

3. Figures for the last quarter ended 31st March 2022 and 31st March 2021 are the balancing figures between the audited

figures in respect of the full financial year and published year to date figures upto the third quarter which were subjected

to limited review.

4. The company is engaged in the business of 'software product license and related services' and therefore, has only one

reportable segment in accordance with lnd-AS 108.

S. Employee benefits expenses for the year ended March 31, 2022 includes Rs.16.61 Lakhs towards ESOP compensation

expenses on grant of 2,45,000 stock options to employees during the year. The corresponding provision for increase in

equity shares are considered for computing diluted EPS.

6. The outbreak of COVID-19 pandemic is causing a slowdown of economic activities in lndia and across the 8lobe.

Businesses are forced to limit their operations for indefinite period of timeand inparticularare impacted dueto

lockdowns imposed by Governments, The Company has considered the possible effects that may result from COVID-19 on

its operations including on the carrying amount of trade receivables, and the Company is confident of recovering these

assets. The impact of the pandemic may be different from that estimated as at the date of approval of this financial results

and the Company will continue to closely monitor any material changes to future economic conditions.

7. The Statutory auditors have issued unmodified audit report on these financial results.

8. The above results for the quaner and year ended March 31, 2022 are available on the Bombay Stock Exchange website.

(IJRL:www.bseindio.com/coryorotes), ond on the compony's website (URL;www.odysseytec.com/investors)

9. Previous period's/year's figures have been regroupe d wherever necessary to conform to the current period's

classification.

(E
Chennai

Date : 1:lth May 2022

BR Raia

Chairman & Managing Dlrcctor



Sekar & Co.,
CHARTERED ACCOUNTANTS

ndeo

"Montieth Court", 64 Montieth Road, Egmore, Chennai - 600 008
I : +91 - 44 - 2855 5000 e-mail : sekarandcozol T@ gmail.com

endent Audito/s rt on the Quarterlv and Year to Date Aud ited Financial Results of
ODYSSEY TECHNOTOGIES LIMITED Pursuant to e Resulation 33 of the SEBI (Listins Oblieations
and Disclosure Reouirements Resulations. 2015, as amended

To
The Board of Directors of
Odyssey Technologies Limited

Report on the audit of the Annual Financial Results

Opinion
We have audited the accompanying statement of quarterly and year to date Financial Results of
Odyssey Technologies Limited ('the Company') for the quarter ended 31st March 2022 and for the
year ended March 31,2022 ("Statement"), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

1. ln our opinion and to the best of our information and according to the explanations given to
us, these quarterly financial results as well as the year-to-date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in lndia, of the net profit and other
comprehensive loss and other financial information of the Company for the quarter
ended March 37,2022 and fot the year ended March 3!,2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
1a3(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
standards are further described in the "Auditor's Responsibilities for the Audit of the Financial
Results" section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basls for our opinion.

Emphasis of Matter
(i) We draw attention to Note No. 6 of the Financial Results which describes the impact of

Covid-19 pandemic and its possible consequential implications on the Company's operations
and financial metrics. Our opinion is not modified in respect of the matter.

Manatement's Responsibilities for the Financial Results
The Statement of Annual Financial Results has been prepared on the basis of the Annual Financial
Statements. The Board of Directors of the Company are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and other
comprehensive loss the Company and other financial information in accordance with the
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applicable accounting standards prescribed under Section 133 of the Act read with relevant rules
lssued thereunder and other accouriting principles generally accepted in lndia and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of approprlate accounting policies; makinB judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are iree from material misstatement, whether due to fraud or error.

ln preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Audito/s Responsibilities for the Audit of the Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material il individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Statement of Audited Financial

Results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
piocedures that are appropriate in the circumstances. Under Section 1a3(3Xi) of the Act, we are

also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operatinB effectiveness
of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estlmates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial results or, if such

a
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disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and tlming of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other Mattel
The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2022 and the year-

to-date figures up to the third quarter of the current financial year, which were subjected to a

limited review by us, as requlred under the Listing Regulations.

For M/s. Sekar & Co.

Chartered Accountants
Firm Regn. No: 0152595

Chennai

lzth May 2022

u"n""'*

Arun Kumar d
pa rtner I

M.No:230
uDrN - 22230158AtVCPM1373
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()DYSSEY
TECHilOtOGItS I.ID.

l?thMay,2022

BSE Ltd.
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400 001.

Dear Sir,

sub: Declaration in respect ofAudit Report with unmodified opinion for the Audited
Financial Results for the financial year ended 31$ March 2022

Ref: Regulation 33 (3) (d) of SEBI (Listing obligations and Disclosure

Requirements) Regulations, 2015 read with sEBI Notification No. sEBI/LAD-
NRO/GN/2015-17 IOOL dated 25th May 2016 & SEBI Circular No'

clR/CFD/cMD/56 12016 dated 27th May 2016

With reference to the captioned subiect, we hereby declare that M/s. Sekar & Co., Chartered

Accountants, Chennai (Firm Registration No. 0162695), Statutory Auditors of the Company

have issued Audit Report on Standalone Audited Financial Results of the company for the

quarter and the financial year ended 31st March2022 with unmodified opinion'

This is for your information and record.

Thanking you,

Yours Sincerely,
For Odyssey T hnologies Limited

I

.,\

\.,:.'B. Robert Raia
Chairman & Managing Director

CIN: L5'1909TN1990P1C019007 email: finance@odysseytec.com

sth Floor, Dowlath Towers, 53, Taylors Road, Kilpauk, Chennai - 600 010, lndia.

Tel: 9'144-2645 0082, 2645 0083, 4308 4070,4308 4080 www.odysseytec.com


