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November 12, 2019

BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Listing Department

Floor 25, P. J. Towers, Registered Office: “Exchange Plaza”,
Dalal Street, Bandra — Kurla Complex, Bandra (E),
Mumbai-400 001. Mumbai — 400 051.

Scrip Code: 532051 Scrip Code: SWELECTES

Dear Sir / Madam,

Sub: Outcome of the Board Meeting dated 12" November 2019.

Financial Results:As required under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the unaudited standalone & consolidated financial results of the
company along with the Balance Sheet and statement of cash flow, for the quarter and half year ended
30.09.2019, were taken on record at the Board Meeting held today (12" November 2019) at the
Company's plant located at 58/3 (14D, D/1) Salem Main Road, Veerappampalayam PO, Idappadi, Salem-
637105.Pursuant to Listing Regulations, the Limited Review report on the said results issued by the
Statutory Auditors of the company, M/s Deloitte Haskins & Sells LLP, Chartered Accountants, Chennai, as
placed before the Board, is also enclosed.

The Meeting Commenced at 12:30 P.M. and concluded at 05:10 P.M.
Kindly take on record the above disclosure.
Thanking you,

Yours faithfully,
For SWELECT ENERGY SYSTEMS LIMITED

R. 28 .

R. Sathishkumar
Company Secretary

Encl.: as above

Regd Office: ‘SWELECT HOUSE’, No.5, Sir P.S. Sivasamy Salai, Mylapore, Chennai - 600004, India.
TEL: +91 44 2499 3266, FAX: +91 44 2499 5179, E mail: info@swelectes.com
CIN : L93090TN1994PLC028578, www.swelectes.com



SWELECT ENERGY SYSTEMS LIMITED
Corporate Identity Number: L93090TN1994PLC028578
Registered & Corporate Office: 'SWELECT HOUSE' 5, Sir P.S. Sivasamy Salai, Mylapore, Chennai - 600 004.
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2019
(Rs. in Lakhs except EPS)
Quarter ended Six months ended Year ended
S.No PARTICULARS 30 September 30 June 2019 30 September 30 September 30 September 31 March
2019 2018 2019 2018 2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income
Revenue from operations 4,026.00 2,923.39 2,578.45 6,949.39 7,681.02 11,984.43
Other Income 871.87 691.62 914.59 1,563.49 1.625.38 3.494.58
1 Total Income 4,897.87 3,615.01 3,493.04 8,512.88 9,306.40 15,479.01
Expenses
a.|Cost of materials consumed 2,567.68 2,389.02 1,384.87 4,956.70 3,378.87 3,981.26
b.|Purchase of Stock-in-Trade 28.03 62.07 64.73 90.16 116.88 1,151.75
Increase)/ Decrease in Inventories of Finished goods,
e Work-in-progress and Stock-in -Trade (Refer Note 7) {324.98) (858.32) 27.41 (1,203.30) 1,354.35 1,904.36
d.|Employee benefits expense 288.50 331.27 306.84 620.27 609.97 1,264.19
e.|Depreciation and amortisation expense 443.88 391.35 332.11 835.23 606.25 1,415.41
f. |Finance Costs 273.04 221.69 180.01 494.73 369.31 744.63
g.|Other expenses (Refer Note 6) 972.80 1,377.79 1,232.32 2,350.59 2,418.31 3,507.33
2 |Total expenses 2 4,229.01 3,915.37 3.528.29 8,144.38 8,853.94 13,968.93
3 :;M't/(""ss) DeforelEXceptionaiiit=niandil =iy 668.86 (300.36) (35.25) 368.50 452.46 1,510.08
4 |Exceptional ltem > - 30.00 ~ 30.00 30.00
S |Profit/(Loss) before Tax Expense (3+4) 668.86 (300.36) (5.25) 368.50 482.46 1,540.08
6 |Tax eXpense:
(i) Current Tax 107.64 - 29.15 107.64 1SH73 434.73
(ii) Deferred Tax - - - - 2 -
Total Tax Expense 107.64 | = 29.15 107.64 151.73 434.73
Net Profit/(Loss) after Tax Expense (5-6) 561.22 (300.36) (34.40) 260.86 330.73 1,105.35
8 |Other Comprehensive Income
A i) Items that will not be reclassified to profit or loss - = - 2 e 15577
i) Income tax relating to items that will not be
o ] - - - - - (3.40)
reclassified to profit or loss
B i) Items that will be reclassified to profit or loss 2 3 - - = s
ii) Income tax relating to items that will be = B o ~ ) L
reclassified to profit or loss
Total Other Comprehensive (Loss)/Income for the 2 - . = - 12.37
period ;
9 I;’f;)“mprehe"s've (Lpss)/Ircomeitor the periog 561.22 (300.36) (34.40) 260.86 330.73 1,117.72
10 |Paid up Equity share Capital (Face value of Rs.10/-) 1, S1587 1,010.58 1,010.58 1,515.87 1,010.58 1,010.58
11 |Reserves (Other Equity) 66,940.32
«?’“BSKINS% 12 |Earnings Per Share (EPS) of Rs.10/- each
0\’\//%,\((“, (Refer Note 5)
f \\;\ (a) Basic 3.70 (1.98) (0.23) 1.72 2.18 2.29
CHENNAI-17 ]‘" 3 (b) Dilu. .t 3.70 (1.98) (0.23) 1.72 2.18 7.29




SWELECT ENERGY SYSTEMS LIMITED
Corporate Identity Number: L93090TN1994PLC028578
Registered & Corporate Office: 'SWELECT HOUSE' 5, Sir P.S. Sivasamy Salai, Mylapore, Chennai- 600 004,
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENOED 30 SEPTEMBER 2019
[Rs, in Lakhs except EPS)
MNotes:
1. Balance Shest
30 s: !litnbcr fsat
Particulars i 31 March 2019
Unaudited Audited
A) ASSETS
Non-current assets
(a) Property, Plant and Equipment 12,075.36 12.167.43
(b) Capital work-in-progress - 120.46
(c) Right of Use Asscts (Reler Note 3) 46.70 -
(d) Investment Property 1,834.15 1,607.39
(e) Intanglble assets 6,676.88 6,849.56
(1) Financial Assets :
(i) Investment in Subsidiaries - Equity Shares 15,244.92 15,244.92
(11) Other Non-current 1Investments 530,35 530.35
(iii) Trade Receivables 1,677.54 -
(iv) Loans 406,26 526.62
(v) Other financial assets 149.97 99.57
(vi) Bank balances 1,604.48 1.604.48
(g) Income Tax Asset (Nct) 119.22 362.35
(h) Other non-current assets 114.94 72.20
Total Non-current asscts 40,680,777 39,185.33
Current assets
{a} Inventorics 5,564.48 4,541,146
(b) Financial Assels
(i) lnvestments 23,918.90 25,249.66
(ii) Loans §,102.56 8,034,441
(iil} Trade receivables 2,960.68 1,778.04
(iv) Cash and cash equivalents 173.46 180,88
(v} Other bank balances ,369.55 6,136.56
(vi) Other financial assets 1,596.45 1,077.20
(c) Other Current assels 1,521.95 603.75
Total Current assets 50,208.03 47,601.96
Tolal Asscts - 90, 888.80 26,787.29
(8) EQUITY AND LIABILITIES
Equily
(3) Cquity share capital 1,515.87 1,010.58
(b) Other Equity 66,380,21 66,940.32
Total Equity 67,894.08 67,950.90
Liabilities
Non-gurrent liabilities
() Financial Liabilities
(i) Borrowings 2018507 624.34
(Ii) Other financial liabilities 143,33 115.59
(b) Provisians 540.06 454,34
{c) Other non-current liabilities 51.04 -
Total Non-current liabilities 3,652.93 1,194.27
Currunt liabilities
(a) Finandlal Liabillties
(i) Borrowings 7,122.94 8,471.92
(lij Trade payables
A) Total outstanding dues of micro enterprises and small
enterprises
(B) Total outstanding dues of creditors other than.micro
enterprises and small enterprises 9,857.61 8,082.54
(ili) Lease Liabilities (Refer Note 3) 53.86 *
(iv) Other financial liabilitias 1,426.05 345,77
(b) Other current liabilities 181,97 346,13
(c) Provisians 97.36 395,76
Total Current liabilities 19,339.79 17,642.12
Total Liabilities 22,992.72 18,836.39
Total Equity and Liabilities 90,888.80 86 787.29




SWELECT ENERGY SYSTEMS LIMITED
Corporate Identity Number: L93090TN1994PLC028578
Registered & Corporate Office: 'SWELECT HOUSE' 5, Sir P.S. Sivasamy Salai, Mylapore, Chennai - 600 004,
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2019
(Rs. in Lakhs except EPS)

2 The unaudited standalorie financial resulls for the guarter and six months ended 30 September 2019 have been prepared In accordance with the|
recognition and measurement principles laid down in Indian Accounting Standard 34 *Interim Financial Reporting” ("Ind AS 34"), which has been
reviewed by the Audit Committee held on 11 November 2019 and approved by the Board of Directors-at its meeting held on 12 November 2019,
The Slatutory auditors of Lthe Company have conducted a "Limited Review" of the above unaudited standalone financial results far the quarter and|
six months ended 30 Seplember 2019.

3 Effective 1 April 2019, the Company has adopted Ind AS 116 Leases using modified retrospective approach. Accordingly, the comparatives have)
not been retrospectlvely adjusted. Based on Management's assessment, the adoption of Ind AS 116 did not have any material impact on the
results for the quarter and six months ended 30 September 2019.

4 The business of the Company falls under a single primary segment i.e. "Solar and other related activities™ for the purposc of Ind AS 108.

5  The Board of Directors in their meeting on & July 2019, considered and recommended to issue bonus shares in the ratio of 1 Eguity Share for,
every 2 Fquily Shares held by the shareholders of the Company as on the record date determined by the Board. The issue of bonus shares have;
been approved by the shareholders in the Annual General Meeting held on 9 August 2019. Accordingly, the EPS for prior periods has been
restated in accordance with the requirements of Ind AS 33 ‘Earnings per Share’.

[ During the quarter ended 30 June 2019, certain mutual funds had significantly downgraded their investment value in Infiastructure projects
resulting in a decline in the market value of such investments. The Company had recorded a loss of Rs.B00.56 Lakhs in the movement in the Nel
Asset Value from 31 March 2019 to the date of sale of such Investments which has been included in Other Expenses.

7  The Company has during March 2019 capitalized the cost of raw malerials and components consumed towards construction of a new solar plant
aggregating Lo Rs.5,025 lakhs. As the malerials and components were consumed over the quarters, this has resulted in a reciassification of the
previously disclosed amounts of raw materials consumed and (Increase) / Decrease in Invenlories of Finished guods, Waork-in-progress and Stock-
in-Trade, arising {rom the recording of the capitalization during the previous quarters,

Quarter Ended | Six manths Ended
Particulars 30 September 30 September
2018 2018

Cast of materials consurmed

As previcusty diselosed 1,884.87 3,878.87
Alter relnssifleation 1,384.87 3,378.87

(Increase) / Decrcase in Inventaries of Finished goods,
Waork«in-progress and Stock-in-Trade

As previeusly disciosed (472.59) R54.35

Al teclassilicalion 2741 1,354.35

Total

As proeviousty disclosed 1,412.28 4,733.22

Alter reclasssification 1,412.28 4,733.22
w

8 Pursuant to Regulation 33, sub-regulation (3), the Company Has prepared the following Statement of Condensed Cash Flows for the pericd six
Imonths ended 30 Seplember 2019 and 30 September 2018, The Statement of Congensed cash flow for the six months ended 30 September 2018}
are approved by the Campany’s Board of Directors but have not been subjected Lo limited review by the stalutory auditors.

For the six Ff:::ti:m
Particulars 30 :::2::::.- 30 Seprember
2'; 19 2018 (Refer Note
above)

A. Cash flow from operating activities: -

I) Profit before taxes 368.50 482:46
Ii) Operating Profit before working capital changes 193.25 1,135.16
|iii) Net cash (used in)/generated from operating activities (1,699.05) (3,274.00)
B, Cash flow generated from Investing activities: 1,451.06 3,442.00
C. Cash flow genarated from/{used in 2 1,908.60 {1,729.00)

9  The financial results are also available on the website of the Company and on the Stock Exchange websites www,bseindia.com and
www.nseindia.com.

Xur and on behalf of the Board

Place : Salem /

Date @ 12 November 2019 R. Chellappan
Managing Director
DIN: 00015958




- Chartered A tant:
Deloitte ASVN Ramana Tower

52, Venkatnarayana Road

-
Haskins & SellsLLP L

Tamil Nadu, India

Tel: +91 44 6688 5000
Fax: +91 44 6688 5050

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF SWELECT ENERGY SYSTEMS LIMITED

1.

2

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of SWELECT
ENERGY SYSTEMS LIMITED (“the Company”), for the Quarter and Six months ended 30 September 2019
(“the Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
Oon our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists
of making inquiries, primarily of the Company’s personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Attention is drawn to Note 8 of the Statement which states that the statement of condensed cash flows for
the corresponding Six months ended 30 September 2018 as reported in the accompanying Statement have
been approved by the Company’s Board of Directors.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

C Manish Muralidhar
(Partner)

(Membership No. 213649)

Place: Chennai (UDIN: 19213649AAAAEN1307)

Date: 12 November 2019
MM/MS/2019/63

(LLP Identification No. AAB-8737)




SWELECT ENERGY SYSTEMS LIMITED
Corporate Identity Number: L930S0TN1994PLC028578
Registered & Corporate Office: 'SWELECT HOUSE' 5, Sir P.S. Sivasamy Salai, Mylapore, Chennai- 600 004,
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2019
(Rs. in Lakhs except EPS)
Quarter ended Six months ended Year ended
PARTICULARS 30 September 30 September 30 September 30 September
2019 30 June 2019 2018 2019 2018 31 March 2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income
Revenue from operations 7,045.11 5,570.06 5,550.77 12,615:17 13,356.76 22,766.88
Other Income 784.45 S86.05 617.87 1.380.50 995.94 2,623.56
Total Income 7,829.56 6,166.11 6,168.64 13,995.67 14,352.70 25,330.44
Expenses
a.|Cost of materials consumed 3,559.11 2,726.48 293.67 6,285.59 2,279.30 3,100.43
b.|Purchase of Stock-in-Trade 315.95 881.32 2,825.00 1,197.27 4,139.21 5,978.14
Increase)/ Decrease in Inventories of Finished goods, Work-in-
e roqress and Stack-i Trade (411.76) (907.64) (480.95) (1,315.40) 822.57 1,849.20
d.|Employee benefits expense 611.43 662.87 635.19 1,274.30 1,244.63 2,536.99
e.|Depreciation and amortisation expense 758.92 668.79 529.47 1,427.71 1,201.57 2,599.25
f,|Finance Costs 468.20 382.51 377.46 860.71 765.60 1,532.89
g.|Other expenses (Refer Note 8) 1,821.55 2.083.17 2,004.37 3,904.72 3,781.61 6,778.28
2 |Total expenses 7:,123.40 6,507.50 6,284.21 13,630.90 14,234.49 24,375.18
3 |Profit/(Loss) before Exceptional Item and Tax (1-2) 706,16 (341.39) (115.57) 364.77 118.21 1,015.26
4 |Exceptional Item - - 30.00 - 30.00 30.00
5 |Profit/(Loss) before Tax Expense (3+4) 706.16 (341.39) (85.57) 364.77 148.21 1,045.26
6 Tax expense:
(i) Current Tax (net of MAT credit) 107.73 1.28 28,27 102.01 152.16 475.85
(ii} Deferred Tax - = - e ~ (113.55)
Total Tax Expense 107.73 1.28 28.27 109.01 152.16 362.40
Net Profit/{Loss) after Tax Expense (5-6) 598.43 (342.67) (113.84) 255.76 (3.95) 682,86
Other Comprehensive Income
A i) Items that will not be reclassified to profit or loss - = - - 7.28
i) Income tax relating to items that will not be
b - - = = - = (3.40)
reclassified to profit or loss
B i} Itemns that will be reclassified to profit or foss 151.27 - - 15127 = -
ii) Income tax refating to items that will be , _ _ . )
reclassified to profit or loss
Total Other Comprehensive Income for the period 151.27 = - 151,27 - 3.89
I;’:EB')C“"""E"“S“’E Inegimie /(Lass) for She period 749.70 (242.67) (113.84) 407.03 (3.95) 686.75
10 |Paid up Equity share Capital (Face value of Rs.10/-) 1,51.5.87 1,010.58 1,010.58 1,505.87 1,010.58 1,010.58
11 |Reserves (Other Equity) 71,593.34
E i EPS ,10/- each
arnings Per Share (EPS) of Rs,10/ @\G\r SYy?
efer Note 7) (% ’L{p
(a) Basic Sf CHENN Ng_ 3.95 (2.26) (0.75) 1.69 (0.03) 4.50
(b) _Diluted o A5 3.95 (2.26) (0.75) 1.69 (0.03) 4.50
gvd
£

BOUU0% /5
U”




SWELECT ENERGY SYSTEMS LIMITED
Carporate Identity Mumber: L93090TN1924PLCO28570
Megistored & Corporate Offico: 'SWELECY HOUSE' S, Sir P.S, Sivasamy Salal, Mylapore, Chennaj + 600 004,
STATEHENT OF UNAUDIVED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENOED 30 SCRTEMBER 2019
(Hs. In Lakhs excopt EPS)
[Wotest
1, HBatance Shoot
RS at
Particulars 30 september [ 3, 2001
2019
—— Unaudited Audited |
A) ASSETS i
Non-current agsets
(0) Propérty, Plant and Fquipment 25,191.18 25,253,717
(b) Capital work-in-progress 996,24 1,276.78
(<) Right of Use Atsets (Relor Note 33 330.62 .
(d) Investment Property 2,284,19 2,057,843
(&) Goodwill on coasalidatioe 789,74 789,74
(f) Other Intangible sssets 14,478.11 14,630.78
{9 Financial Assets
() lwestiants 530.35 530,35
(il) Trade Receivables 1,627,594 -
1} Loans 572.47 116.64
iv) Other financial assets 571.92 930,84
(v) Bank balances 1,604.48 1,604,498
(h] Inceine Tax Assat (Nat) 188.41 432.89
(1) Defarred tax assats (Het) 270.11 246,92
(1) Othes non-curtent aszaty 803.04 912.07 |
Total Non-currant assots 50,288.42 A8,782.69
Curpent assets
(a) Inventorien 7,225.01 57182713
{0) Financis) Avmits
[1) Investmants 23,949.67 25,249.66
() Loans 334,00 435,04
(1) Trade recoivavies 5,041.54 3,965,856
{iv) Cash and cash equivalents 610,89 B7G.72
(v) Other bank bajances 13,452.78 12,418.54
{wi) Other financial ass 1,040.41 1,420.88
(e} Other Current assats 1,670 50 b
Totol Currant nssets 54,245.20 50,841,777
Total Assots 104, 533.62 99,624,456
(B) EQUITY AND LINBILITIES
Caulty
{a) Equity share capnal 1,515,687 1,010.58
{U) Orher Equity 71,364,146 7 4
Total Equity 72.880.03 72,603.92
Liabilites
Mon-current labilities
{a) Fimanciah Liabilities
(1) Borwmings 4,230,285 2,880.59
(1) Lease Liabitities (Aefer Nate 3) 208,34 -
(i) Other financial lobilities 143,33 115.5%
() Diteerreid Tax Liatihties (Net) 89.27 8332
(€) Prowisians 560,00 S48.57
() Othar Non-current labilities 51.04 =
Total Non-current [iabilities 5,589,23 3,828.07
Currant labilitics e
{a) Finanon] Liabilitlas
{1) Bormowings 174722 16,636.58
() Trace payables
A) Total outstanding dues of micro enterprises and smafl
enterprisies 236,55 146.96
(B) Total outstanding dues of ereditors othsr (han micro
eiterprises and smiall emerprises 55130 4,971.81
{iil) Leass Liabilitiey (Refpr Note 3) 103,57 -
{iv) Other fingncial labintes 1,950.06 419.00
() Ot e current Hobilities 904.95 590,99
(€] Provismns 18516 377,22
Total Current liabilities 26,063,356 23,192.47
Toral Liabilities . 3166359 |  27,020.54 |
Toral Equity and Liahiiities 104.513,62 99.624.46
2 The unaudited consalidated financlal results fer the guarter and six months ended 30 Septembser 2019 have been prepared In docordince with the
0 o ples laid down in Indisn Accounting Standard 34 “Interim Frantial Reporting” ("Ind AS 347) which has beas
I J by the Augit © hetd on 11 Novemiber 2019 and approved by the Board of Directors at ity maeting held on 17 November 2019,
3 Effectuve 1 Apnil 2019, e Group hu adopted lnq AS 116 Leases using modifisd fulrospective spprasch, Accordingly, the comparatives have not beet
retraspectively adjusted. Based on Mar the ad of Ind AS 116 did not have any materal impact on the resolts for the
Yuarter and siv momhs ended 30 Sepember ‘m
Pursuant to ion 33, sub | {3), the Conipany has prepared the g of Cond d Cash Flows for the pericd six moaths]
o ended 30 September 2019 and 30 September 2018.The of Ce d cash fNow for the six monlhs ended 30 September 2018 ar#
approved by the Company's Board of Directors but have not been subjected to limited review by the statutory auditors.
For six months ok 'h“m:"m'
Particulars endad S0 Septeriber
30 S::l::\bar 2018 (Kafer Note
above)
A, Cauh flow from operoting activities: .
1) Profit befors anes 364,77 148,21
) Qperatmg Profit betore working cogital chapges 1,135.03 1,622.75
iif) Not cash (used in)/genarated (rom operating activities (1,239.37) 4,624,08
B. Cash flow gencrated from Investing activities: (742.05) (9,590.64)
C. Cash flow gonvrated/ {used in) from financing activities: 536,34 1,270,923

CHENNA!
600 004




SWELECT ENERGY SYSTEMS LIMITED
Corporate Identity Numbar: L93090TN1994PLCO28578
Registered & Corporate Office: 'SWELECT HOUSE' 5, Slr P.S. Sivasamy Salai, Mylapore, Chennal - 600 004,
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2019
(Rs. In Lakhs except EPS)

1w

The business of the graup has been segregated into segments for the purpuse of IND AS 108 15 as stated below:

u Jited Ci lidated Seg t wise Revenue, Results and Capital Employed

Quarisr onded _ Sxownthsended T Vearended |

PARTICULARS 30 September 30 September 30 Sep b 30 Septemt
2018 30 June 2019 2018 2019 2018 31 March 2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

SEGMENT REVENUE:
Solar Energy Syslems / Services 7,755.25 4.578.18 6,010.41 12,333.43 13,021.35 14,287.74
Foundry 2,410.22 2,242.70 2,935.68 4,652,92 5,126.79 9,251.10
Luss: Inter segment Revenue (3.120.36) (1,250.82) (3,395.29) {4,371.18) (4,791.37) (771.96)
Total Revenue fram Operations 7,0a5.11 5,570.06 5,550.77 12,615.17 13,356.76 22,766.88 |
SEGMENT RESULTS:
Svlar Enerqy Systems / Services 431.20 (426.76) (315.38) 4,44 10.92 215.59
Foundry (41.29) (118.17) {40.60) (159,46) (123.05) {291.00)
Total Segment Results 389.91 (544.93) (355.98) (155.02) {112.13) (75.41)
Add/(Less) «
Other Income 7684.45 596.05 617.87 1,380.50 995.94 2,623.56
Interest and other financial charges (468.20) (392.51) (377,48} (860.71) ___(?65.60) (1,532.89))
Profit before tax 706.16 (341.39) (115.57) 364.77 118,21 1,015.26
Exceptianal item - . 30.00 = 30,00 30.00
Income Taxes 107.73 1.28 28.27. 109.01 152.16 362.40
Meulit Alter Tax 598.43 f342.67) (113.84) 25576 (3,95} 6832.856
SEGMENT ASSETS:
Solar Energy Systems [ Services 67,288.87 59,085.35 59,971,985 67,260.87 59,971.45 76,279.42
Foundry 9,939.08 9,371.68 9,525,356 9,939.08 9,525.36 7,312.14
Unalincahlo & 27,305.67 35,122.10 33,035.72 22,305 67 33,039.72 g
Taral 1D4,533.62 103,579.31 102.537.03 104,533.62 102,537.03 99,624,46
SEGMENT LIABILITIES:
Suler Energy Systems / Services 3 6,571.72 7.352.22 4,812.09 6,571.72 4,812,09 5,304.93
Foundry 3,284.08 2,446.95 w 2,875.05 3,284.08 2,675.05 1,915.12
Unallotabie & 21,792.79 20,081.75 20,946.08 21.797.79 20,946.08 18.600.49 |
Total 31,653.59 29,880.92 28,633.22 31,653.59 28,633.22 27,020.54
SEGMENT CAPITAL EMPLOYED:
(SCGMENT ASSETS-SEGMENT LTABILITIES)
Solar Energy Systems / Services 60,7172.16 51,733.13 55,159.87 60,7170.16 55,159.647 70,974.89
Foundry 6,654.99 6,924.91 6,650.30 6,654,99 6,650.30 5,397.02
Unailocable # 5,507.88 15,040.35 12,003.64 5,507 88 12,093.64 {3,767.99)
Total 72,880.03 73,698.39 73,903.81 72,880.03 73,903 .81 72,603,92 |

# Unallocable assets and liabilities intlude all tax assets and liabilities (Including deferred tax) and such balances, being investments, Investment property, cash and bank balances and
barrowings, which are used interch bly between seg funallocable.

The Statutory auditors of the Company have conducted a “Limited Review" of the above unaudited Consolidated financial results for the Quarter and Six months ended 30 Seplember 2019,
Tha consolidated results for the quarter ended and six months ended 30 Septeimber 2018 have been approved by the Parent’s Board of Directors, but have not been reviewad by the Auditors,

The Board of Directors in Lielr meeting on 8 July 2019, considered and recomminded to Issue bonus shares in the miio of 1 Equity Share for every 2 Equity Shares held by the shareholders of|
e Company s un the record date determined by the Buard. The lssue of bonus shares have been approved by the shareholders In the Annual General Mecting held cri 9 August 2019,
Accordingly, the EPS of pror perjods has been restated in accordance with the requiraments of Ind AS 33 ‘Earnings par Share'.

Durng the quarter ended 30 June 2014, certain mutual funds had significantly downgraded their investment value in Infrastructure projects resulting in a decling in the market value of such
investments, Thie Company has recorded a loss of Rs,B0D.56 Lakhs in the movement in the Net Asset Value from March 2019 to the date of sale of such Investments whith had been includad in
Other Expenses.

The previous period's figures have been regrauped / reclassified wherever necessary to correspond with the current period's classification / disclosure,

The financial results are also available on the website of the Company and an the Stock Exchange websites www.bseindia.com and www. nseindia.com.

,) or and on behalf of the Board

Place : Salem c/
Date : 12 November 2019 R. Chellappan
Managing Director
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SWELECT ENERGY SYSTEMS LIMITED

1.

2.

We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of SWELECT ENERGY SYSTEMS LIMITED (“the Parent”) and
its subsidiaries (the Parent and its subsidiaries together referred to as “the
Group”) and a joint venture for the quarter and six months ended
30 September 2019 (“the Statement”) being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of Parent’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Attention is drawn to Note 4 to the Statement which states Statement of
Condensed cash flow for the six months ended 30 September 2018 are approved
by the Company’s Board of Directors but have not been subjected to limited
review.

Regd. Ofﬂ?e: indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)
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Also attention is drawn to Note 6 to the Statement which states that the
consolidated figures for the corresponding quarter and six months ended
30 September 2018, as reported in the accompanying Statement have been
approved by the Parent’s Board of Directors, but have not been subjected to
review.

4. The Statement includes the results of the following entities:
i Swelect Energy Systems Limited
ii. Swelect Power Systems Private Limited
iii. Swelect Inc., USA
iv. Swelect Energy Systems LLC, USA
v. Swelect Solar Energy Private Limited
vi. Noel Media & Advertising Private Limited
vii. Amex Alloys Private Limited
viii.  KJ Solar Systems Private Limited
ix. Swelect Energy Systems Pte. Limited*
X. SWEES Employees Welfare Trust
xi. Swelect Green Energy Solutions Private Limited.

*During the current Six months period, Swelect Energy Systems Pte. Limited,
Singapore (Wholly Owned Subsidiary) -has entered into Joint Venture agreement
with Swelect Energy Systems Myanmar Company Limited a private limited
company based on Myanmar Laws. However, no share capital is infused and the
operations of the entity are yet to be commenced.

5. Based on our review conducted and procedures performed as stated in paragraph
3 above and based on the consideration of the review reports of the other
auditors referred to in paragraph 6 below, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of 3 subsidiaries included in the
consolidated unaudited financial results, whose interim financial results reflect,
total assets of 32,082.23, total revenues of Rs.5,231.14 lakhs, total net profit
after tax of Rs. 225.09 lakhs and total comprehensive income of Rs.225.09 lakhs
and total cash inflows of Rs.18.85 for the six months ended 30 September 2019,
as considered in the Statement. These interim financial results have been
reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely
on the reports of the other auditors and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.
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7. The consolidated unaudited financial results includes the interim financial
financial results of 6 subsidiaries which have not been reviewed by their auditors,
whose interim financial results reflect total assets of Rs. 3,891.03 lakhs
total revenues of Rs.243.88 lakhs, total net profit after tax of Rs.32.16 lakhs and
total comprehensive income of Rs.32.16 lakhs and total cash inflows Rs.74.79
lakhs for the six months ended 30 September 2019, as considered in the
Statement. According to the information and explanations given to us by the
Management, these interim financial results are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the
interim financial results certified by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

W

C Manish Muralidhar
(Partner)
(Membership No. 213649)
(UDIN: 19213649AAAAE06596)
Place: Chennai
Date: 12 November 2019
MM/MS/2019/64




