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Dear Sir/ Madam, 
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National Stock Exchange of India Limited 
Listing Department 

Registered Office: "Exchange Plaza", 

Bandra - Kurla Complex, Bandra (E), 

Mumbai - 400 051. 

Scrip Code: SWELECTES 

Financial Results: As required under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Unaudited Standalone and Consolidated Financial Results of the 
Company for the quarter ended 30.6.2019 was taken on record at the Board Meeting held today 
(12 August 2019) which is enclosed along with the limited review report of the Auditors. 

Record date: Pursuant to Regulation 42(2) of SEBI (List ing Obligations and Disclosure Requirements) 
Regulations, 2015, the Board of Directors has fixed Friday, August 23, 2019 as the Record Date to 
determine eligible members entitled to receive 1 (one) equity share as Bonus share for every 2 (Two) 
existing equity shares held by the members. The bonus shares/certificates will be credited/dispatched to 
eligible members on or before 5t h September 2019. 

Treatment of fraction shares: The Board of Directors have decided that any member becomes entitled to a 
fraction of new equity share to be allotted as bonus share, the company shall not issue any certificate or 
coupon in respect of such fractional share, but the total number of such new equity shares representing 
such fractions sha ll be allotted by the Board to Mr. A. Ba Ian, Joint Managing Director, a nominee appointed 
by the Board, who would hold them as trustee for the equity shareholders who would have been entit led 
to such fractions, in case the same were issued. Such nominee will as soon as possible sell such equity 
shares allotted to him at the prevailing market rate and the net sale proceeds of such shares after adjusting 
the cost and expenses in respect thereof be distributed among such members who are entitled to such 
fractions in the proportion of their respective holding and allotment of fractions thereof. 

The Meeting Commenced at 11.30 A.M. and concluded at 5.45 P.M. 

Kindly take on record the above disclosure. 

Encl.: as above 

Regd Office: 'SWELECT HOUSE', No. 5, Si r P.S. Sivasamy Salai, Mylapore, Chennai - 600 004, India. 
TEL:+ 91 44 2499 3266, FAX: +9144 2499 5179, Email: info@swelectes.com 

CIN : L93090TN1994PLC028578, www.swelectes.com 



SWELECT ENERGY SYSTEMS LIMITED 
Corporate Identity Number: L93090TN1994PLC028578 

Rtglste, cd & CO,porala Office: 'SW~L£CT HOUSE' 5, Sit P.S. Sivlll.Elmy St1ill1l Mylapore, Ch1rnnat - 600 004. 
UNAUOtTEO STANDALONE: FtNANCIAt RESULTS FOR THE QUARTER ENDED J_O JUNE 20J9 

(Rs. in Lakhs except EPS) 

Quarter Ended Year Ended 
30 June 20--19 30 June 2018 31 March 2019 31 March 2019 

S.No PARTICULARS 

Unaudited Unaudited Refer Note 3 Audited 

Income 
Revenue from o~e,ations 2 ,923. 39 5,102.57 2 ,162.69 11,984.43 
Other Income 691 62 710.79 838.04 .3 ◄94~ 58 

I Total Income 3,615 .01 5,8J3.36 3,000.73 15,479.01 

Expenses 
a, Cost of Materials Consumed 2,389,02 1,994.00 412.74 3.961 .26 
b, Pur,hase of Stock-in-Trade 62 07 52. 15 851.22 1,151.75 

Changes in Jnventories of Finished goods, Work-in-
c. progress and Stock-In •Trade• (Increase)/Decreaso (858.32) 1,326.94 (302.15) 1,904.36 

d.. Employee Benefits Exoense 331.77 303.13 367.75 1,264.19 
e.. Depreciation and Amortisation exoense 391 35 274.14 380.40 1.415.41 
f. Finance Costs 221.69 1B9.30 1B7.82 744.63 

g, Other Exoenses (Refer Not~ 6 and 11 l 377 79 1 185.99 569. 51 3.S07 ,33 

' Total Expenses 3,915,37 5,325.65 2,467.29 13,968.93 

3 (Loss)/Profit before ~xce:ptional Items and Tax 
(300.36) 487.71 533.44 1,510.08 (1- 2) 

4 Exceptional Items (Refer Note 9) - 30.00 
5 (Loss)/Profit before Tax (3+4) (300.36) 487.71 533.44 1.540.08 
6 Tax exgense; 

(I) Cu1Tent Tax 122.58 144.04 434.73 
{ii) Deferred Tax -
Total Tax Expense - 122,58 144.04 434.73 

7 (Loss)/Profit for the period (5-6) (300.36) 365.13 389,40 1,105.35 
8 Other Comprehensive Income 

A 1) Hems that will not be reclassified to profit or loss - 15.77 15.77 

ii) Income tax relatmg to items that will not be 
(3.40) (3.40) reclassified to pront or loss 

e . i) Items that wlll be reclassified to profit or loss -
ii) Income t.ax relaitmg to items that will be 

ceclassified to orofit or loss 
Total Other Comprehensive Income for the -period - 12.37 12.37 

9 
'rotal Comprehensive (Loss)/Income ror the 

(300.36) 365,13 401.77 1,117.72 ,oerlod l7+8\ 

10 Paid up Equity share Capital (Face value of Rs.10/-) 1,010.58 1,010.58 1,010.58 1,010.58 

11 Reserves (Other Eouitv) 66 940.32 
12 Earning Per Share (EPS) of Rs,10/- each 

[al Basic [2.97) 3.61 3.85 10.94 
[b) Diluted 12,971 3.61 3.85 10.9~ 

NOT£S: 
1 , The: unaudited Financial results for the quarter ended 30 June 2019 have been prepared i n accordance with the recognition and measurement principles laid 

do-wn ti\ Indian Accounting Standard 34 "'Interim Financial RePorting- ernd AS 34'"), which has been reviewed by the Audit Committee and approved by Lhe 
Board of Directors At its mee.tin() held on 12 August 2019. The Statutory auditor.. of the Company have conducted i, •umited Review· of the above un.audi:~ 
Standalone financial results for Lhe Quarter ended 30 June 2019, 

2. E'ffecllvo .J. April 20191 the Company has adopted Ind AS HIS Leases u~1ng modified retrospective approach. Accordingly, the comparatives have not be:cn 
,e.~Clfvl.!ly adjusted . Based on Management's assessment, the adoption or Ind AS 116 did not have any material impact on the results for the 3 mon.Lhs 
l!ndlld 30 June 2019. 

3. The figures for the Quarter ended 31 March 2019 are the bilfancing figures between the audited figures In respect of year ended ll March 2019 and the 
period lo date unaudited ngures up to mne months ended 31 December 2018. 

4. Tha business of the Campany falls under a single primary segment i.e. ~solar and other related activities• for the purpose or tnd AS 108. 

5 . SUme<luent to the quarter end, the Board of Directors in their meeting on 8 July 2019, considered and recommended to Issue bonus shares in the ratio of 1 
Eqwty Share for every 2 EQuily Shares held by the shareholders of the Company as on the record date determined by the Board. The Issue of bonus sMras. 
hi,v,e been approved by the shareholders in the Annual General Meeting held on 9 August 2019. 

6. OuirlBg the currant quarter, c&rtain mutuail funds has significantly downgraded their investment value 1n rnrrastructure projects resulting in a decllne in lllC! 

rn,H~l!'l value of such investments. The Company has recorded a loss of Rs.800.S6 Lakhs in the movement m the Net Asset Value from March 2019 to HU!-
dole of sale of such mvestments whic.h has been included in Other Expenses. 

7. Subcontncting charges of Fls.81.63 lakhs has been rti!clas5lfied to other expenses from Purchase of Stock i n Trade as Lt was inadvertentJy grouped unoe, 
Purchases of Sto<Jc m T.-ade for lhe quarter ended 30 June 2018. 

e. SubseQuent to the quarter end, the Share.holderS have approved final dividend of Rs.2.50/- per equity share in the Annual General Meeting held on 9 Augigt 
2019. 

9. Exceptiona~ Item during the year ended 31 March 2019 represents the amounts cotlected against payments towards and acquisition written off due la 
del'«twc titles. The Companv is continuing to pur;ue recovery of the balance amounts through legal channels~ 

10. fhe previous period's figures have been regrouped / reclassifted wherever necessary to correspond with the cu1Tent period's classification / disclosure. 

11. The financial results are also available on the w~bSites of the Company and on the Stock Excha11ge websites www.bseindia.com and www.nselndia.com. 

Fo} ll'ld on behalf Of the Board of Directors 
Sw, ert l!ncrov Sy.stc.~1h:d V 1-G" svs~ 

!~~ ~ 

Place : Chennai 
R. Chcll•~~t( CHENNAI \i) 

Date : t2 Auausl 2019 "' ~;;~o~~~~.: 600 004 E 

~ \.J'~y 
\>-,J>,SKINS cf & -



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
ASV N Ramana Tower 
52, Venkatnarayana Road 
T. Nagar 
Chennai - 600 017 
Tamil Nadu, India 

Tel : +91 44 6688 5000 
Fa x: +91 44 6688 5050 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
SWELECT ENERGY SYSTEMS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 
of SWELECT ENERGY SYSTEMS LIMITED ("the Company"), for the quarter ended 
30 June 2019 ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Place: Chennai 
Date: 12 August 2019 
MM/MS/2019/20 
UDIN: 19213649AAAABD9678 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

~ 
C Manish Muralidhar 

(Partner) 
(Membership No. 213649) 

Regd. Office: lndiabulls Finance Centre, Tower 3, 27'" - 32"' Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 



SWELECT ,Nl!RGY SYSH:MS LlMlTfD 
Corporate Identitw Number: L93090TH1994PLCOiB578 

RoQhl~tcd & Corpor• l a Office: 'SWELECT HOUSI! ' s. S1r P. S . S t ... 41HM'( ~lal,. Myli,por111, Chenna i • 500 004. 

U~AUOITEO CONSOUOATfO FINANClAL RESULTS FOR THE QUARTER ENDED lO )UN E: 20U) 

(RL. in Lakhs oxu,pt l!PSJ 

Quarter Ended Year ended 

JO Junl! 2019 30 June 2018 31 M_arc.b .2019 31 March 2019 
S.No PAA.TlCULARS 

U"audlt11,d Unaudited Unaudited Audlhtd 

.[n('On,lt 

Revenue from operations 5,570 .06 7,805.99 4,578 31 22,766.88 

Otht1 Income 596.05 318.07 79 7 04 2.643 S6 

I total Income. 6,166.U 8,184' .06 5,375.35 25,390.44 

f.Jlpcn1c, 
•i Cou of Maten11ls Consumed 2.i'26AB 1,9B5,63 (561 67) 3,100.43 

~. ~,c ~1,o cf Stock·1n-Trilde 881 32 1,314.21 2,767.42 5,978. 14 

C Ct,l "90S. in Jnvanlones 01 Finished good!., Work- in-
J)1C9tHt. and Stock.•ln -Trade • (lncrease)/ Denease 

(907 64) 1,303.52 (16147) 1,649.20 

d. Erno-to u Benef11s Expense 66;t B7 609.◄ 4 684 .76 2,536.99 
e. Dep~lation and Amort.Jsatlon expense 668.79 572 10 672 .98 2,599.25 
r. Finance Costs 392 .. 51 388.l◄ 388.85 1,532.89 .. Ottwt, &iiai.m.B 0 18't1t :to1a. S) 2,083 17 1 777.24 l 215.7◄ tt 11a.2a 

2 Tt,I.JI I f)rpt n Ht 6,507.50 7,950.28 5,0015.61 2◄,375,18 

3 
(Lau.)/ProRt before Exceptional Items and Tax 

(341.39) 233.78 368.74 1,015.26 
( 1• 2) 

4 ExcrotklnoJ Items (Refer Note- 6) . . 30.00 
s (t.OH) /Profit be.fore Tax (3+4) (341.39) 233.78 36B.74 1,045.26 
6 T11t:,i.: expense: 

(1) Current Tax l 29 J.23. 89 163.82 ◄ 75.95 

(10 Dererred Ta,c . (4.17) (113.55) 

To,ol Tax ExPe:n.se 1.28 123.89 159.65 362.40 
7 (1.,o,s) /Profit far the period (S-6] (]42.67} 109.89 209.09 682.85 

• Olt-t'!r- Comprehe(ISi"4e Income 

A. I) Hems that will not be rvcl.issifltd to pront or . . . 
""' 

d) l ncomt tax relating to items that will not be - tS .77 7.29 
rtt1,ou1 f]cd to profit or loS6 

8. I) Items that will tie redassltled to profit or loss . . (3 40) (3.40) 

ii) Income lax relating to icems that will be . . 
red.-W llod to profit or loss 

Tota, Other Comprehensive Income for th11 . 12,37 3.89 
period 

9 
Tot11t Comprehlllnsive (Loss) /lncame far the 

(]42.67) 109.119 221.4fi (;86.75 
IPUIOCI (7♦8) 

10 Paid up Equily sha~ Capita\ (Face value of Rs .10/- ) 1,010 58 t ,Ot0.S8 1,010.ss l,010.58 

11 Fteserves (Other Eoultv) 71 S93.l-1 
12 Earning Per Share (EPS) or Rs.10/- each 

(a) Basic (3 3~) 1.09 2.07 6.76 

lb) Olluled 13.J9) 1.09 2.07 6~76 

NOTl!5: 

1. Hie unaudited financial results for the quarter ended 30 June 2019 have been prep;ued ,n ac,ordance with the recognition and mciuurcmtJnl p,tnclpf,t:I 
l;IQ down in lndlan Accounting Standard 34 --rnterlm Financial R11porting· ("Ind AS J◄-). which has been reviewed by the Audit Committee and 1pprovect 
by the Board ot Directors at hs. meeUng lield on 12 August 2019. 

2. Sub~uen, to the quarter end, the Soard of Directors i n their meetlno on 8 Joly 2019, considered and recommended to issue bonus shares in the r.-tk> 
of 1 lqtJlty Share for every 2 Equity Shares held try the shareholders c,f the Parent Company as on the record date determined by the Board. The 1,J,1ue 
or botru't 1-h.atltf have been approved by the sh~reholders in the Annual Gc!neral Meeting held on 9 August 2019. 

J, Elltalvfl l April 2019, lhe Group has adopted Ind AS 116 Leases using mcfified retrospective appn1ach. A(cordingly, the comparatives have not llKn 
l"CIJOIP«th•C!ly adjusted. Based on Managemenrs assessment, the adoption ot Ind AS 116 did not hflw any material impact on the results hlr the l 
monUtc 4nCtd JO June 2019. 

4 . TM Stalutory auditors of the Company have conducted • ~limited Review~ or U,e above unaudited Consolldated flnandal ~suits for the Quarter ondfd 
30 June 2019. The conso!ldared results for the querter ended 30 lune 2018 and 31 March 2019 have been approved by the Parent's Board of 0 1,rtt.(U'(, 
Oul have not bt.en rtn,iewed by lhe Auditors , 

5. During the current Quarter, certain mutual r1.mC,s has significantly downgrad~ their Investment value In Infrastructure proJtcts resultlng In a dedlne 1n 
the market value of such investmencs. The CompJJny has recorded a loss of Rs 800. 56 Lakhs m lhe movement In the Net As.set Value. from Man:h 2019 
cu the date of sale of such investmt-nts which has beiin included in Other Expenses. 

6. E.<coo~on>I lt<m durtng the year ended 31 March 2019 rep<esents the amounts collected aga;nst payments made to .. a.d, land a,;qu;,1«on ~ ,'< SYs7:: du1 to def4illctiva tiUe!c. The Group ,s canlinuino to pursue recovery of the bc1lance amaunt5 throuoh legal chan.t1Qlt ~ ~~ 

$-7 ~~ 'ii' 

- ~ 
(~ CHENNAI i) 

y,.f\SKINS <f ~ . 600004 ~ 
-...«-- 8~ ~.,, () 

J: \I> _!:_ 



SWElECT ENERGY SVSTfMS tIMITEO 
Corporate Identity Number: L93D90TN1994PLC028S7& 

'loglstc rad & Corpcm 11ci Offlco: 'SWEI. E.C'T HOUSE' 5, Sir P.S. Siv•itamy Saf:lll, HV')Dpor•, Chenn•i - 600 004, 

UNAUOITIED CONSOLlDATED f 1NA,NCTAI. fl,ESUlTS fOR TH C QLIART6R fffD!.D l O JUN!! 2019 

7. TI11, husiness ur the group ha!o beo!:n segreg.tted i11to ~egments ror the purµose of IND AS 108, dl!:tails or which are given below : 

Unaudited Consolidated Segment wise Revenue, R•sults and Capital Employed 

Quarter Ended Yen Ended 

S.No PARTICULARS JO lurtc 2019 J.O June 2018 31 Mardi 2019 31 March 2019 

Unaudi t ed Unaudited Unaudited Audited 

SEGMENT Rl:VENUE: 
Solar Energy Systems / Services ◄ ,S78 , lB 7,010.94 '4,793.31 l4,2B7.74 
Foundry 2,242 70 2,191.13 1,962.6S 9,251 10 

Les">: fnter ~gment Revenue" (1,250.82) (1,306.08) (2,177 65) (771,96) 

1'0l:al AC).Yl!ftUG t,om Oper::itlon.f. S,-570,0 G 7,805.$119 4,578.li1 22,746.88 

Sf"QH f:NT RfSULT~ 
Solar energy Systems: / Services (426 .76) 326 30 793,99 215 59 
foundry (116"~17) (92 45) (]33.44) (291 00) 

Total Segment Results (54-4.93) 243.85 {39.45) (75.41) 
Add/{Le") : 
Other Income 596.0S 378 07 797. 04 2,623.56 
Jnteren and ottier financial ch~rge.s (392.51) (399 14) (JB"-85) (1.532 .99) 

(Losa)/ Profit before tax (341.39) 233.76 368,74 1,015.26 

Ex~ptional item (Refer Note 6) JO.OD 
Income Tax115 l . }8 123.89 15!j,65 )62.◄ 0 

(Lo!i~)/Pcof1l Atlee' 'fa:c (342.67) lOi,89 100.09 6111,eG 

SEGMENT ASS!"TS: 
Solar Energy Systems/ Services 83,897,69 74,988. 15 76,279.82 76,279 ,82 

Foundry 9,371.86 9,561.53 7,312.14 7,!12.1 ◄ 

unallocable- ~ 10,309.56 17,1419.3] 16,03, .So 16,032.50 

To i.al 103,579.31 101,6951.05 99.624.46 99,624 .46 

SEGMENT UAIIIUTUS: 

Solar Energy Syslems / Services 7,352.22 6,753.98 5,304.93 5,30◄ .93 

Foundry 2,4-46,95 1,679.82 1,915. 12 1,915.12 
Uoallacable c 20.081.75 19,421.92 19 ,B00 .◄ 9 191B00.'19 

T oni 29,880.92 27,855.71 27,020.5 111 17,0 20.54 

SEGMENT CAPITAL f'MPLOYEC: 
(S2"GMENT ASSIHS-SEGMUrrtT UABIUTIES) 
Solar l:net9y Systems/ SeNices 76,545.67 68,23◄ .17 70,97~ .89 70,974 89 
foundry 6,9H.91 7,BBl .71 s,J97 oi 5,397 02 
Unallocable ~ (9.77l.19J (2,272.55) (3,767.99) (3.767.991 
,.OU1I 73.698,39 7J,U4J~3 7l,60l.92 7J,,60l.92 

• Unallocable assets and l1Ibilftlts include all ti!)( 1ssets and Uab•IUJes (including deferred tax} and such balances, being Investments, 11'1'1'Cf.t11'.«nt 
prop,e.rt,y. cash and b.ank b.ll ilt f'CI~ and borrowings, wtiich are use<I interctiangeabfy between segmet1ts/unalloc.able. 

.. DutlnG th!! current quarter. Swelect Energy Systems Ptl!:, Umited, Sini;aapore(Whol/y Owne-d Subsidiary} has enle-red into Joint Venture agreement wlttt 
Swelt-ct Ene.roy Systems Myanmar Company Umllod o private ljmlled company based on Myanmar Laws. Howll'Yer, no s:hare capital 1s infused and lhe 
operotlons. ot the entity tare yE!t to be commencell 

9 . 5ubSl(l,q,otint to 1he quarter end, the Shareholders have appm,.,ed finail dividend of Rs.2.50/· per' equity share m the Annual General Mee.ting held on 9 
AuQUit 2019. 

10. lM previous period's figures have been regrouped/ reclassified wtiere.ver necessary 10 carre!ipond with Lhe current penod's da!ilfic.atlon / dl5dosure. 

11. The consolidated financial results are ilso a ... a1lable on lhe websites of the G,oup and on lhe Stock Exchange. websites www.bse.indla com ..tno 
www.M,c: tndliJ.ClOffl, 

Fa, d on b•hal f of the ~ f Directors -1r-·Q Vi <,.; .,. 
t; CHENNAI ~ 

R. Ch•ll•PP ~ 600 004 ;; 
P911C'J' : ChennBI 

(\ 
Managing Qh cJ1 

oo,a : J2 ~Ui!IU" 2'0 1.9 Dill :000169~8 ".f' w ~ 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
ASV N Ramana Tower 
52, Venkatnarayana Road 
T. Nagar 
Chennai - 600 017 
Tamil Nadu, India 

Tel: +91 44 6688 5000 
Fax: +91 44 6688 5050 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
SWELECT ENERGY SYSTEMS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of SWELECT ENERGY SYSTEMS LIMITED ("the Parent") and 
its subsidiaries (the Parent and its subsidiaries together referred to as "the 
Group") and a joint venture for the quarter ended 30 June 2019 ("the 
Statement") being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued 
there under and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of Parent's personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

Attention is drawn to Note 4 to the Statement which states that the consolidated 
figures for the corresponding quarter ended 30 June 2018 and quarter ended 
31 March 2019, as reported in the accompanying Statement have been approved 
by the Parent's Board of Directors, but have not been subjected to review. 



Deloitte 
Haskins & Sells LLP 

4. The Statement includes the results of the following entities: 
i. Swelect Energy Systems Limited 
ii. Swelect Power Systems Private Limited 
iii. Swelect Inc., USA 
iv. Swelect Energy Systems LLC, USA 
v. Swelect Solar Energy Private Limited 
vi. Noel Media & Advertising Private Limited 
vii. Amex Alloys Private Limited 

viii. KJ Solar Systems Private Limited 
ix. Swelect Energy Systems Pte. Limited 
x. SWEES Employees Welfare Trust 
xi. Swelect Green Energy Solutions Private Limited. 
xii. Swelect Energy Systems Myanmar Company Limited* 

*During the current quarter, Swelect Energy Systems Pte. Limited, Singapore 
(Wholly Owned Subsidiary) has entered into Joint Venture agreement with 
Swelect Energy Systems Myanmar Company Limited a private limited company 
based on Myanmar Laws. However, no share capital is infused and the 
operations of the entity are yet to be commenced. 

5. Based on our review conducted and procedures performed as stated in paragraph 
3 above and based on the consideration of the review reports of the other 
auditors referred to in paragraph 6 below, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of 2 subsidiaries included in the 
consolidated unaudited financial results, whose interim financial results reflect, 
total revenues of Rs.734.55 lakhs, total net profit after tax of Rs.154.70 lakhs 
and total comprehensive income of Rs.154. 70 lakhs for the quarter ended 
30 June 2019, as considered in the Statement. 

Our conclusion on the Statement is not modified in respect of these matters. 



Deloitte 
Haskins & Sells LLP 

7. The consolidated unaudited financial results includes the interim financial 
financial results of 7 subsidiaries which have not been reviewed by their auditors, 
whose interim financial results reflect total revenues of Rs .995.43 lakhs, total 
net profit after tax of Rs.6.29 lakhs and total comprehensive income of Rs.6.29 
lakhs for the quarter ended 30 June 2019, as considered in the Statement. 
According to the information and explanations given to us by the Management, 
these interim financial results are not material to the Group. 

Our Conclusion on the Statement is not modified in respect of our reliance on the 
interim financial results certified by the Management. 

Place: Chennai 
Date: 12 August 2019 
MM/MS/2019/21 
UDIN: 19213649AAAABE6973 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

C Manish Muralidhar 
(Partner) 

(Membership No. 213649) 
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