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+ih w m h  Corporata Centre I 
Ref. No.:O 11 FAIISD/Compliance/2020-2 1 I 

Dear Sir, 

ager 
~f Corporate Services 

roze Jeejeebhoy Towers 

00 1 

Manager 
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza 
Bandra Kurla Complex, Bandra(E) 
Mumbai-400 05 1 

We are enclosing the Unaudited Financial Results (Standalone 
nine-month ended December 3 1 ,  2020 in the prescribed format a 
SEBI (LODR) Regulations, 201 5. The results have been reviewed 
Directors and approved by the Board of Directors in their respec 
and February 4,202 1 respectively. 

General Mar 
Department 
BSE Limitet 
Floor 25, Ph 
DalaI Street 
Mumbai40q 

Sub: 

& Consolidated) for 

uhe-month ended Decem 
Outcome of Board Meeting 
-Unaudited Financial Results for the quarter and 
- Interim Dividend for the Financial Year 2020-21 

Further, as required under Regulation 33(2)(c) of the SEBI 
copy of the "Limited Review Report" by the Statutory 
(Standalone & Consolidated) of the Company for the 
2020. The "Limited Review Report" has been placed 
on February 4,202 1 .  

ler 31,2020 

Further, Board of Directors in its aforesaid meeting decided, i teralict, to pay interim ividend at the 
rate o f  30% (Rs.31- per share) on the face value of paid-up uity shares of Rs. 10/ 'each for the 
financial year 2020-2 1 . f f 
The date of payment I dispatch of dividend shall be February 26 202 I .  I 
The Board Meeting commenced at 12 :OD M b r l  and concluded at & 

P 5 1  P-4 . 
The submitted information shall also be hosted on the NTPC's we site. 4 
Thanking you. 

Yours faithfully, 

(Nandini Sarkar) 
Company Secretary 

Encl.: As Above I - 



NTPC LIMITED 
Read Office: NTPC Bhawan, SCOPE Complex, 7 Institutional are 1 , Lodhi Road, New Delhi -1 1 - 

CIN-L4010~DL1975GOIO07966, website: 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR."HE 
31 DECEMBER 2020 

wrw.ntpc.w.in 

QUARTER AND NINE 

I 
I 

f Crore 

51. Particulars Quarter Quartel Quarter Nine month Nine months Year 
No. ended ended ended ended ended 

31.12.2020 30.09.20 0 31.1 2.2019 51 .t2.2019 3.1.03.2020 
(Unaudited) (Unsudltfd) (Unaudited) ( !(unaudited) (Audited) 

1 2 3 4 5 6 1 1  7 8 
1 lnwme 

Electricity purchased for trading 

unt balances (1-2) 

movement in regulatorj deferral account balances (net of 

Net gainsl(losses) on fair value of equity instruments 
me tax on items that will not be reclasstlied to proM or loss 

et acturial gainsl(losses) on defined benefif plans 

I 

I - '  - I . , 

* .  
> \ 

i 



STANDALONE SEGMENTWISE REVENUE. RESULTS, ASSETS AND LIABILRIES 'OR THE Q Y f Cmn 

ended ended ended ended 
Quarter 
ended 

31.12.2020 

Quarter 

30.09.202 
(Unaudited) 

G 
Unaudiid) ( * naudited) * Segment revenue 

-Generation 
- Others 
- Una lMed  
- Less: Inter segment elirninahn 
Total 

2 Segment resulk 
Profit before interest, exceptional item and tax (including 
regulatory deferral account balances) 

-Generation 
-Others 
Totat 

Less: 
(I) Flnance costs 
(ii) Other unallocatd expenditure net of unalbxble Income 
(iii) ExmptionaI kerns (Refer Note 8) 

Prolit Wore tax (Including regulatory deferral account 
balances) 
Tax expense (including tax on movement in regulatov defeml 
accwnt balanm) 
Profit after tax 

1 = 1 Segment assets 
- Generation 
- Others 

4 Segment liabilities 
- Generation 
- Others 
- Unallorated 
Total 

The operalions of the Company are mainly carried out within the cwntry and therefore, them is no rep 1 



I Motes to Standalone Flnanclal Results: 

1 The abve standalone Rnanclal results have been reviewed by the Audit Committee of he Board of Directws in its meeti 
February 2021 and approved by the Buard of Directors In Its meetlng held on 4 February 021. 

2 The Joint Stat- Auditors of the Company have carried out the limited review ot thm 
Regulation 33 of the Sewrities and Exchange Board of India (Llstmg Obi igat i~n~ and C 
amended. 

3 a) (i)The Central Electricity Regulatorj Cmmlssbn (CERC) notified the CERC (Terms a 
Order dated 7 March 2019 (Regulations, 2019) for &t~?rmlnaUon d tariff for th 
pmwsionalmnal tariff orders with dkd from 1 April 2019, capecity charges are bilk 
appved  and applicabte as on 31 March 2019, as pmvlded in Regulabns, 2019. In c 
frwn 1 April 201 0 and project$ when tariff approved and applicable as on 31 March 20 
on capacily charges as filed with CERC in tariff petltims. Energy charges are billed 
Regulations 2019. The amount p is iona l ly  billed for the quarter arld n iw  months ende 
87,83r1.05 cmre respectively (praviws quarter and nine months C 21,476.20 m and 7 

standalone financial 
scwure Requirements) 

d Conditions of Tariff) 
I tariff pl-rod 2019-2024. P 
to beneficiades In accwda 

Ise of new p m j d ,  which 
9 is pendlng from CER 
as per the operational norms s 
31 D e c e m k  2020 is 7 22,955. 

i6,410.30 more). 

(ii) Sales for the qlsrrrter and nine months ended 31 December 
18,374.35 wcm tesp9ively (previous quarter and nine months 7 

b) Sales for the quarter and nine months ended 
quarter and nine months t 443.61 cmm and ? 
grade slippges and other adjustments. 

c) Qles for the quarter and nine months ended 31 Demmber 2020 Include 
and nine months 7 17.63 crwe and 7 52.89 m) on account d deferred 
Regulations, 2019. 

d) Revenue f rm operations for the quarter and nine months ended 31 D m b e r  202 
respectively (@us quarter and nine months 7 M.44 cmre and 7 2,072.35 cmre) on 

5 The Company Is 

hydro projecCs hav 
construction shall 
Company. In the p 
project d the Corn 
wore (31 March 2 
hence rm prowision IS 

wwld be adjusted against pmvisions made in this regard. Management expects th 
the safety and stabilisatlon measuns, other recurring site expenses and interest well as claims of 

7 The Company had entered into an agreement f w  movement of mal  thrwgh in 
agreement the opeptor was ta design, finance, build, operate and malniain Ihe 
years, after which 1 wss b be transferred to the Company at ? It-. After comma 
sweral disputes, invoked arbitration and ralsed substantial claims on the Company. 
directions of the Hon'ble Supreme 

Further, the Arbllral Tribunal had 
financial year MI 8-19. The Comp 
the Hon'We High Cwrt of Delhi (H 



Pending final dlsposal of the appeal by the Hon'ble Hlgh Court, mnsidering the provisio s of Ind AS 37 'Prwislons, Contin 
and Confngent Assets' and Significant Aoxunting Polides of the Company, provision s been updated by Interest 
at 31 D-ber 2020 (31 March 2020:T 37.92 -) and the balance amount of C2,11 -36 more (31 March 2020: C 
been cwrsiber6d as conungent Ilability. t 

8 The Company Is in the b 
the 0-k of COVID-1 
pDwer durirq the perbad 
announcement of GO1 un 

. - 25% on the capdiy cha 
apprwed by the Board, 
exceptional Item. 

Further, CERC issued an order dated 3 Apdl 2020 where 
reduced rate of 12% p.a. instead d the normal rate of 18% 
2020 to 30 June 2020 to contain the Impact of COVID-19. F 
the capadty charges to DISCOMS tor the I d d o w n  perlod fo 
period in hree 6qual monthly installments. The impact on p 
redudon in LPSC rate and deferment of capacity charges, is 

The Company has considered possible impact of COVID-19 b Ihe I results. The Management does 
any rnaterlal medium to long-term Impact an Ihe Iinanchl position Cornpny will continue to doael 
material changes to me wre m n o m k  m m o n s .  

9 During the nine months M 3l D e a n b ~  2" coie thermal unii d m 0  h4W at Aprh 2 0 a  n 

m e 7  

of 800 
MW at Lara w.e.f. 7 November 2020. 8 M W  ~ l a r  W capcity at Auraya w.e.f. 2020 and 7 MW solar P at 
Auraip ww.f. 4 December 2020 have been,dedared mmerdal .  Further, Mine-of the Comp 1 has been 
declared commercial w.e.f. 1 Odober 2020. 

10 The Board of Directors d !he Company has declared Interim dividend of? 3.00 per s re (face value of 7 201- each) f year 2020-21 in ils meeting held on 4 February 2021. 

13 The Coj-nlnpny has maintained required asset wver as per the terms d offer In formah Memorandum an 
Trust Dm&, including mrnplianee with all the cwenants, in respect of the Il-d no rtrbla debt searritiss. 

14 Previous periods h u m s  have been reclassified wherever considered n m s a r y .  I 

Place: New Delht 
Data: 4 February 2021 
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I NTPE NTPC LIMITED 
Read ma: NTPC B W ,  SCOPE C o m w  7 InstltutSonal m, Road. Nwv Oelhi -11WW 

STATEMENT OF UNAUDITED CONSOUDATED FlNANClAL RESULTS FOR E QUAKER AND NINE MONTHS EN d~ 
31 DECEMBER 2020 P ! 

I rcmre 
El, Pamiculam -randad Pwrk  
No. 31.121020 endad 

lUnaudlbsdl 30.0#.2020 

1 hreane 
(e) ! ? 6 # i l u s l m m o p ~  
(b) Wlerlrrcwn, 
Tow hcomc (a*) 

s mpens- 
(a) Fvelcrrst 
(b) E ~ c s t y p ~ ~ ~ ~  

EmplDyW - mm 
(d) FIlam - 
(e) De- and ~ m W I i & 3 C O R  -8s 

(0 m e p e n s =  
Total sxpsnsw (a+b+c+dw 

a t%tit before exceplsors.1 tax, kqu*tory 
deferral account balaness and Slum dm pmfft u 
JOIM vsntuss rowumd for lablB egub memod 
(1-21 

4 shmm d net p m  ofjoht v a n ~ r s s  aaww for 
ushg eqw - 

6 Plofil Worn sxceplsonrl ltmm tax and reguhtohy 
deferral lee& h h m e 6  

8 Excspihwd itemMncwne) 1 -(Refer Noin 8) 
7 PmM b M o ~  W and regulhry d e f m l  recount 

babncss (W 
a T~xexpons~ 

(a) c m t w  
(b) mfmd 
Total lax -so (arb) 

9 PrmU Wore re#ulalwy deferral mccount h h n c a  

(74) 
10 NBt rnovemm h mguI&!uy deteml -nt blam=6 

(MdW 
11 PmffArtheperfod(W0) 
12 Othwcwnprrhewlvetnwma 

(8) l & M l h a t ' d l ~ b O & S S i f i e d b p r o f i t W h  
(I) Na &anal g a l n m )  m delined bene6i 

p!) Mni g ~ o s w s )  m far vaua of equ* 
m k  

(l@ S h m  Df 0 t h  ccmprehsnshre I -  d@h 
m m s  amumed & ushg eqtdly mtd 

lncnnw tax m Rwns &at M I  not be r - E M  b 
p m W t ~ ~  
(I) Plsl&uW gakd(bssss) on M n W  benefrl 11.84 11.14 

plans 
(b) I t e n s r t a t h a t I b s ~ d k d b p m M W l O S S  

-(I) Exehsngs dlWerem m I rmshhn of fowign ' (2.54) (13 43) 
aparaarons 

~ t h a r ~ h a s i v s ~ ~ m ~ ~ t h ~  period ( ~ % t  dm) (42.45) 
(8+b) 

21 Eernhg6 per sham {c4 i 101- satll) + (not &anual$ad) 
(errcludiw net mmrnent In nguatory delernai aem 
blancss): Bask and W W  (ln 



LcONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QU AND NINE MONTHS ENDE 

51. Particulan h a l t e r  Quamr 
No. ended ended 

31.122020 30.09.2020 
(Unaudited1 (UnaudM) 

I 2 3 4 

Segment revenue 
- Generation 
- Others 
- Unallocated 
- Less: inter segment elimination 
Total 

2 Segmentresulk 
Pmfit before interest, execptionat Items and tax 
(including regulatory deferral account balances) 

- Generatlbn 
- Others 
Total 

Less: 
(i) Finance costs 
(il) Other unallocated expndltun net of unallocable income 
(iii) Exceptional items (Refer Nob 9) 

Profit befors tax (including rqulatory deferral account 
balances) 
Tax expense (lncludlng tax on movement in regulatory deferral 
acmunt balances) 
Prom after tax 

Segment assets - Generation 
- Others - Unallocated 
- Less: Inter segment elimination 
Total 

Segment liablltties 
- Gemtion 
- Gthers 
- Unallocated 
- Less:lntar segment elirninatim 
Total 

Quarter 
ended 

31.122019 
[Unauditedt 

5 

25875.74 
21 48.85 

26.27 
930.51 

27120.35 

7851.12 
110.11 

8061.23 

2t47.05 
204.77 

5709.41 

2358.13 

3361 28 

2291 19.44 
8190.32 

1321 OQ.55 
4B5.36 

368933.95 

241 12.24 
5037.38 

222231.78 
485.36 

260896.04 

Nine months 
ended 

31.12.2020 
JUnaudML 

6 

79773.47 
6391.51 
70.49 

2375.88 
83869.69 

23091.64 
316.56 

23408.20 

7141.16 
591.04 
1509.04 

14166.98 

3847.05 

10319.91 

27W04.75 
9687.10 

118527.60 
383.57 

399735.% 

27787.92 
5173.47 

243200.14 
383.57 

275757.96 

Year 
tntrcd 

31 -03.2020 
(Audbdl 

8 

108441.61 
9425.W 
182.13 
3857.02 

11 2372.58 

3D588.92 
g05.39 

31294.31 

81 16.85 
895.87 

22281.69 

10379.61 

1 t 901.98 

249707.52 
8496.37 

119525.84 
342.40 

377387.13 

25614.76 
5254.41 

228021.20 
342.40 

258647.97 



201 5, as amended. 

follows: 
1 I 

a) Subsidian Companies 
1 NTPC Eldric Supply Company Ltd. 
2 NTPC Vidyut Vyapr Nigam Ltd. 
3 Kanti Bijlee Utpadan Nigam Ud. 
4 Nabinagar Power Gerterating Company Lid. 
5 Bhartiya Rail Bljlee Compny Ltd. 
6 Patrah V ~ y u t  Utpadan Nigam Ltd. 
7 Mrih Eastern Electn'c Power Corporation LW. (NEEPCO) 
8 THDC India Ltd. (THDCIL) 
9 MTPC Mining LM. 
10 NTPC EDMC Waste Solutions Private Ltd. 
1 1 NTPC Renewable Ertergy LM." 
12 Ratnagiri Gas and Power Private Ud." 

'Ouing the qua*, the Company has incorporated a whdly d subsidiary 
on 7 Odohr 2020, to undertake Renewable Energy Business. 

December 2020 and RGPPL has w e  a subsidiary mmpany 

(ii) Sales for the quarter a d  nine months endd 31 Dwmber 2020 have been p visionally reeognked at 7 
74,393.28 crore res- (prwiws quarter and nine months i 23,952.46 mre and 1 t 72,149.80 crwe) on the 

b) Sales for the quarbr and nine months ended 31 December 2020 include 7 and f 841.49 crwe respe 
qua& and nine months F 444.99 wore and 7 525.41 crore) pertaining to 
grade slippage and oUmr adjustments. 

c) Sales for the quark and nine months ended 31 December 2020 include F 23.13 m r  and 7 72.05 more respectively ious quarter 
and nine months 121.00 wore and C 82.99 wore) on acwunt of -4 tax rnateriar which is reeoverabte from ben 'aries as per 
Regrlations, 201 9. 

d) Revenue fmm operations for the quarter and nine months ended 31 December 202 include i 1,606.52 crore and 7'5,,155.51 m 
respectively (previous quarter a d  nine months 1 1,598.88 cram and i 5,335.40 word t on accoufi of sale of energy thro f ' 9 trading. 



granted, hence no provision is cons~dered necessary. 

8 The Company had entered into an agreement for movement s for one of its 

on of the Company for 

completed. 

Pending final disposal of the appeal by the Hon'We High Caue considefin 
Liabilities and Contingent Assets' and Significant Accountirsg Policies of the 
38.05 cmre as at 31 December 2020 (31 March 2020:T 37.92 wore) and the 
2,014.84 uore). has been considered as wntingent liability. 

Power, Government of India. During the outbreak of COVID-19, the group 

Ihdorm. In line with the directions of MOP dated 15 & 16 May 2020, issued in ce with the annwnwrnent 
Abnanlrbhar Bharat Special Economic and Comprehensive package, to allow a between 20%-25% on the 

The Group has considered posdble impact of COVID-19 in the prepamtion of 
material medium to longterm impad on the financial pmition of the Group. 
changes to the future economic conditions. 

I 
I 

I.. , 



* 

declared commercial. 

11 The Board of Directms of the Company has declared intwirn dividend of i 3.M pe share (face value of i 101- each 
year 2020-21 in its m ~ t i n g  held on 4 February 2021. 

12 Pursuant to the appmval of Board of Directors of the Compa 
the Company has hught back 19,78,91,146 equity shares o 
the btal paid up equity share mpital at P 11 5.00 per equity sh 

. and the equity shares bught back were extinguished on 1 
reduced by C 197.89 e m  and other equity Is reduced by 7 2, 
other buyback eqenses of t 5.10 more (net of tax)). Further, e 

13 The Company has maintained required asset mver as per the terms of offer 
Trust Deed, including compliance with all the wvenants, m respect of the listed 

I 4  The figures fw the quarter and nine months ended 31 December 2019 
100% of paid up equity share capital, held by Gwemment of India, 
acownted as a common mntrol acquisition m!derlng Appendix C 
year. 

15 Previous perids Rgures have been reclassif ed wherever consid- necessary. 

Place: Nfw Didhi 
Date: 4 February 2021 



Extract of the Flnanclal Re 

- 
$1. 
No. 

- 
I - 

' 1 
2 
3 
4 
5 
6 
7 

8 
9 

1 0  

Particulars 
Quarter 

31.12.2020 
(Unaudlted) 

2 
Total income from operations 
Net profit before tax (before exceptional items) 
Net proM before lax (after excepibnal items) 
Pmfn a h r  tax 
Profit after tax attributable to owners of the parent wmpany 
Total comprehensive inwme afIer tax . 
Palbup equity share capital 
(Face value of share 7 I W- each) 
Other equity exduding revaluation resenre as per balance sheed 
Earnings per sham (of 7 101- each) - (not annuallsed) (including 
net movement in regulatory deferral account balances): Basic 
and Diluted (in 7) 
Earnings per sham (of 7 101- each) - (not annuallsed) (excluding 
net movement In regulatory deferral account balances): Basic 
and Diluted tin fI 

- .  

NTPC LIMITED 
ults for the Quarter and Nlne months ended 31 December 2020 

Standalone Consolldatec 
Quarter Nine months Nine months Year Quarter Quarter Nine months 
ended ended ended ended ended ended ended 

31 .I 2.201 9 51.12.2020 31 .I 2.201 9 31.03.2020 3 I  .I 2.2020 31 .I 2.201 3 5 I  .12.2020 
(Unaudited) (Unaudlted) (Unaudited) (Audited} (Unaudited} (Unaudited) (Unaudlted) 

ended ended 

Notes: 

1 The above is an extract of the detailed formats of finandal results filed with the Stock Exchanges under Regulatbn 33 of the SEBl (Ustlng Obl@atlons and Disclosure Requirements) Regulations, 2015. me full . , . 

tomats of the finandal results of the Company a n  W l a b k  on the Investor sectbn of our wbsite https:m.ntpc.co.in and under Corpora& Sect i i  of BSE Llmlted and National Simk Exchange of India l,:.:, - ,, :.',:, ,: 
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1NDEPENDENT AUDITORS' LIMITED REVIEW REPORT ON THE UNAUDITED 
FINANCIAL RESULTS FOR THE OUARTER AND NINE MONTHS ENDED 31 D E C E ~ B E R  2020 

The Board of Directors, 
NTPC Limited, 
New Dethi. 

1. We have reviewed the acco~npanying statement of Unaudited 
("the Company") for the quarter and nine months ended 
submitted by the Company pursuant to the requirements of 
and DiscIosure Requirements) Regulations, 201 5 as 

2. The Statement, which is the responsibility of the 
Board of  Directors, has been prepared in accordance with the 
down in the Indian Accounting Standard 34 "Interim Financial 
Section 133 of the Companies Act, 2013 as amended read 
accounting principles generally accepted in India. Our 
based on our review. 

24 1 0, "Review of Interim Fi~la~cial 

is limited primarily to inquiries of company personnel 
thus provide less assurance than an audit. We have 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to 
accompanying Statement read with notes thereon, prepared in 
Standards specified under Section 133 of the Companies Act, 
and other recognised accounting practices And policies, has 
disclosed in terms of  the Regulations, including the manner 
any material misstatement. 



. -. . > 

5 .  Emphasis of Matter: 

We draw attention to the following matters in the Notes to the St 
:;: ;>:-,..-b: 
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(i) Note 3 (a) to the ~ & t & i & ~ t  regarding bill& and-iccoum 

(ii) Note 4 in respect of a campleted project consisting of units of 800 MW each. ere the order of 
NGT has been stayed by the Honourable Supreme India and the matter is s bjudice; and C 

(iii). Note 7 with respect to appeal filed by the Company w th the Hon'ble High Co 
matter of Arbitral award pronounced against the Compan and the related I 

Our conclusion is not modified in respect of these matters. 

For S.K.Mehta & Co. For S.N.Dhawan & Co LL 

M. No.09 1 382 M. No.084993 
UDIN: 2 1 ~ 4 r l ~ ~  A M c A  

. 
UDM: zw WJ AAAA AS 

Place: New Delhi - >. Place: New Delhi 

. . 
- ' For Parakh & Co. For C.K.Prusty & Associal 

(Thalendra 
Partner 

f -  - ' I 
M. No.079236 . - . . 

M. No.0573 18 
- ., - - .  UDIN: 2lb)f~fbAhWAA 7229 UDIN: AJ@5?318AhAhrlM - ,,Place: Jaipur . -. - Place: Bhubaneshwar 

"ForV.K.Jindal&Co. - : . . 
- - 

< - 

. I .  " .  . - .  
, . . I  - 

- , ,. ':':'M. I No.072534 
*-UDIN: ~1~72539 A A ~ A C S  as53 . 

<,,- - ,-yq . - . 'place: Haxaribagh 
.t > - -  

- 4  - 
Dated: 4 February 202 I 

Partner 4 1 . 
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INDEPENDENT AUDITORS' LIMITED REVIEW RE~ORT ON THE U&UDITED 
CONSOLIDATED FINANCIAL RESULTS FOR THE Q U A R T ~ R  AND NINE  MONTH^ I ENDED 
31 DECEMBER 2020 

The Board of Directors, 
NTPC Limited, 
New Delhi. 

1. We have reviewed the accompanying Statement of Unaud ted Consolidated Financi Results of 
NTPC Limited ("the Parent") and its subsidiaries (the Parent an its subsidiaries together r ,  ferred to as 
"the Group") and its share of the net profit after tax and tot 1 comprehensive income ,of its Joint 
Ventures for the quarter and nine months ended 3 1  Dec mber 2020 attached her +ith ("the 
Statement"), being submitted by the Parent pursuant to the req irement of Regulation 33 ' $the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 20 15 as amended ("the R ulations"). 1 i I 

2. This Statement, which is the responsibility of the Parent's 
Board of Directors, has been prepared in accordance with 
laid down in Indian Accounting Standard 34 "Interim 
under Section 133 of the Companies Act, 2013 as 
and other accounting principles generally 
conclusion on the Statement based on our review. 



We conducted our review of the Statement in accordance wit1 
(SRE) 241 0, 'Review of Interim Financial -Information Perfor 
Entity ', issued by the Institute of Chartered Accountants of Indb 
of Standard on Auditing (SA 600) on 'Using the work of Am 
review of interim financial information consists of making inq 
for firiancial and accounting matters, and applying analytical ar 
substantially less in scope tfian an audit conducted in accon: 
consequently does not enable us to obtain assurance that we 
matters that might be identified in an audit. Accordingly, we do 

We also performed procedures in accordance with the Circula 
Board of India under Regulation 33(8) of the Regulations, to thc 

4. The Statement includes the results of the following entities: 

a) List of Subsidiari~: 

(1) NTPC Electric Supply Company Ltd., (2) NTPC Vidy 
Utpadan Nigarn Ltd., (4) Bhartiya Rail Bijlee Company L 
Ltd., (6) Nabinagar Power Generating Company Ltd., (7) 
Electric Power Corporation Ltd., (9) THDC India Ltd., (10: 
Ltd., (1 I ) NTPC Renewable Energy Ltd., and (1 2) Ratnagir 

b) List of Joint Ventures: 

(1) Utility Powertech Ltd., (2) NTPC-GE Power Service 
Company Ltd., (4) NTPC Tamil Nadu Energy Company L 
Ltd., (6) Meja Urj a Nigam Private Ltd., (7) NTPC BHEL F 
High Power Test Laboratory Private Ltd., (9) Tmsfom 
Energy Efficiency Services Ltd., (1 1) CIL NTPC Urja Priv; 
Ltd., (13) Hindustan Urvarak and Rasayan Ltd., (14) KonE 
Company Ltd.* and (16) Bangladesh-India Friendship Powt 
(*incorporated outside India) 

5. Based on our review conducted and procedures performed as st 
the consideration of the review reports of other auditors refen 
has come to our ateeqtion that causes us to believe that the 
accordance with the recognition and measurement principle 
Accounting Standard specified under Section 133 of the Comp 
relevant rules issued thereunder and other accounting principl 
disclosed the information required to be disclosed in terms of tl 
which it is to be disclosed, or that it contains any material misst 
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6. Emphasis of Matter: 

We draw attentian to the following matten in the Notes to the Sdemeni: t I / 
(i) Note 4(a) to the Statement regarding billing and accounti of sales on provisional b 

(ii) Note 5 in respect of a completed project consisting of 3 
of NGT has been stayed by the Honourable Supreme 
judice; and 

(iii) Note 8 with respect to appeal filed by the Company with e Hon'ble High Court of Ihi in the 
mane. of Arbitd award pronounced against the Cornpan the dated prorisions~ereof 

Our conclusion i s  not modified in respect of these matters. 

7. Other Matters: I 
(a) We did not review the interim financial muits I financial i 

in the unaudited consolidated financial results, whose 
information reflect total revenues of T 1,857,26 crore 
tax of 7 1 10.63 crore and 7273.52 crore and totai corn 
273.52 crore, for the quarter and nine months en 
considered in the unaudited consolidated financial 
mults also include the Group's share of net profit afte 
and total comprehensive income of C 195.22 crore an .89 crore for the quart 
months ended 31 December 2020 respectively, in 
financial results I financial information have not ken 
results / financial information have been reviewed by 
furnished to us by the management upto 1 February 
so far as it relates to the amounts and disclosures 
joint ventures, is based solely on the reports .of the 
as stated in paragraph 3 above. 

(b) The unaudited consolidated financial results also incl 
information of 8 subsidiaries which have not been r 
financial results / financial information reflect total 
crore, tow net profit after tax of f 206.02 crore 
income of T 20 1.6 1 crore and 7 759,7 1 crore, for th 
2020 respectively, as considered in the unaudited 
consolidated financial results also includes the Group's sh 
crore and (-1 7 37.58 crore and total comprehensi 
more for the quarter and nine months ended 31 D 
unaudited consolidated financial raults, in respe 
results / financial information which have not b 
interim financial results / financial inform 
management and our conclusion on the 



disclosures included in respect of aforesaid subsidiaries ar 
un-reviewed -interim financial results / financial infon 
explanations given to us by the Parent's management, the 
I financial information of the aforesaid subsidiaries and ja  
consolidated financial results, are not material to the Grou 

Our conclusion on the Statement is not modified in respect of tl 

For S.K.Mehta & Co. For S.N.Dhawan & Co LLP 

M. No.09 1 382 M. No.084993 
U D I N : ~ I ~ S I % ~ ~ A ~ C ~ C ~ %  UDIN: 31084993bfiAAAK2O! 
Place: New Delhi Place: New Delhi 

For Parakh & Co. For C.K.Prusty & Associata 
Chartered FW 3230 Ac 

/ u Bh~lanaswar e 
,8 (Thalendra (C.K.Prus e+d A c c o ~  

Partner Partner 
M. No.079236 M. No.0573 18 
UDIN: 2lb7q23bAM&&712b UDIN: 110573\0 M A R  AN Vl41 
Place: Jaipur Place: Bhubaneshwar 

For V.K.Jinda1 & Co. 

(Suresh Ag 
Partner 
M. No.072534 
UDlN: dl072539 AAA6 LT 30'13 
Place: Hazaribagh- 

Dated: 4 February 202 1 
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For Varma & Vam 

M. Wo.025854 
UDIN: 3rol585q 1 
Place: Chennai 

For B.C.Jain & Co. 

Partner 
M. No.073488 
UDlN: a lo7 $988 C 
Place: Kanpur 
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