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Dear Sir, 
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Sub: 

We are enclosing the Unaudited Financial Results (Standalone & Consolidated) for the quarter and half- 
year ended September 30, 2019 in the prescribed format as required under Regulation 33(3) of the SEBI 
(LODR) Regulations, 2015. The results have been reviewed by the Audit Committee of the Board of 
Directors and approved by the Board of Directors in their respective meetings held on November 9,2019. 

Submission of Unaudited Financial Results for the quarter and half-year ended 
September 30,2019 

Further, as required under Regulation 33(2)(c) o f  the SEBI (LODR) Regulations, 201 5, also enclosed is a 
copy of the "Limited Review Report" by the Statutory Auditors on the unaudited financial results 
(Standdone & Consolidated) of the Company for the quarter and half-year ended September 30,2019. 
The "Limited Review Report" has been placed before the Board of Directors in their meeting held on 
November 9,20 19. 

The information as required under Regulation 52(4) of the SEBI (LODR) Regulations, 2015 is covered in 
the Unaudited Financial Results (Standalone & Consolidated) and Annexure to this letter. 

The Board Meeting commenced at 2:bbN. and concluded at 3 ! ~ 0  P*w, 

The submitted information shall also be hosted on the NTPC's website. 
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30 SEPTEMBER 2019 

The Board of Directors, 

W C  Limited, 

New Delhi. 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of NTPC 

Limited ('the Company") for the quarter and six months ended September 3 0,20 1 9 ("'the Statement") 

prepared by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 201 5 as mended ("the Regulations"). 

2. The Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34'9, prescribed under Section 1 33 of the Companies Act, 20 13 as amended read 

with relevant rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SRE) 2410, "Review of Interim Financial Information Perfomed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is h e  of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

Attention is drawn to the Note 2 to Statement stating that Statement of cash flows for the 

corresponding six months ended 30 September 2018, as reported, have been prepared by the 

management and have not been subjected to limited review or audit. 

4. Based on our review wnducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement read with notes thereon, prepared in accordance with applicable 

Indian Accounting Standards specified under Section 133 of the Companies Act, 201 3 read with 

relevant rules issued thereunder and other recognised accounting practices and policies, has not 

disclosed the information required to be disclosed in terms of the Regulations, including the manner 

it contains any material misstatement. 



5. Emphasis of Matter: 

We draw attention to the following matters in the Notes to the Statement: 

(i) Note 3 (a) & 3 (b) to the Statement regarding billing and accounting of sales on provisional 

basis 

( i )  Note 5 in respect of a completed project consisting of three units of 8OOMW each , where the 

order of NGT has been stayed by the Honourable Supreme'Court of India and the matter is 

subjudice; and 

(iii) Note 8 with respect to appeal filed by the Company with the Hon'ble High Court of Delhi in 

the matter of Arbitral award pronounced against the Company and the related provisions 

thereof. 

Our conclusion is not modified in respect of these matters. 

For S.K.Mehta & Co For S.N. Dhawan & Co LLP For Varma & Varma 
Chartexed Accountants Chartered Accountants Chartered Accountants 

For Parakh & Co. For C K Prwty & Associates For B C Jain & Co. 
Chartered Accountants Chartered Accountants Chartered Accountants 

For V K Jindal& Co 
Chartered Accountants 
FRN 001468C 

Place: New Delhi 
Dated: 09 November 20 1 9 



r NTPC LIMITED 
STATEMENT OF UNAUDITED STANDALONE f INANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 

See accompanying notes to tne financ~al results. 

Six months 
ended 

30.09.2018 
(Unaudited) 

7 

44964.68 
361.26 

45325.94 

25991.22 
1293.95 
2427.44 
2514.04 
3748 60 

3704.88 
39680.1 3 

5645.83 

1166.05 
1537.66 
2703.71 
2942.10 

2072.06 

5014.16 

4.98 

(24 84) 

(1 9.86) 

4994.30 

8245.46 

122851.53 
96166.99 

103769 23 

7093.81 
5 07 

2.97 

1.18 

2.39 

4.77 
n 

f Crore 

Year 
ended 

31.03.2019 
(Audited) 

8 

90307.43 
1872.t3 

921 79.56 

52493.74 
2713.68 
4779.89 
4716.74 
7254.36 

7548.63 
79507.04 
12672.52 

2849.12 
(5767.83) 
(2918.71) 
15591 -23 

(3841 34) 

11749.89 

(1 85.13) 

(1 6.74) 

(201.87) 

11548.02 

9894.56 

127430.48 
87513.61 

I 06771.54 

7902.43 
11.88 

15.76 

119  

2.21 

5 26 

Quarter 
ended 

30.09.2018 
(Unaudited) 

5 

22261.08 
224.88 

22485.96 

12872.48 
613.1 2 

11 85.55 
1294.1 1 
1888.45 

1997.57 
19851.28 
2634.68 

580.76 
782.42 

1363.18 
1271.50 

11 54.52 

2426.02 

2.44 

(I 0.86) 

(8.42) 

2417.60 

8245.46 

2.45 

1.29 

S1. 
No. 

.. 
1 
I 

2 

3 

4 

5 

6 

7 
8 

9 

10 

11 

12 

13 

14 
15 

16 

17 

18 

19 

' 

Six months 
ended 

30.09.2019 
(Unaudited) 

6 

4695716 
1219 88 

481 77.04 

26786.54 
1353.33 

'2332.96 
3184.25 
4174 09 

3685.76 
41 51 6.93 

6660.1 1 

1194 61 
978 63 

2173.24 
4486.87 

1378 36 

5865.23 

(106 22) 

(20.58) 

(1 26.80) 

5738.45 

9894.56 

137640.75 
100294.97 

1 09529.71 

7469.93 
5.93 

4.53 

1 26 

2.06 

4.43 

30 SEPTEMBER 

Quarter 
ended 

30.09.2019 
(Unaudited) 

3 

22764.57 
893.66 

23658.23 

12912.21 
568.85 

1137.15 
1638.99 
21 23.14 

1800.1 7 
201 60.51 
3497.72 

498.21 
604.82 

1103.03 
2394.69 

867.75 

3262.44 

(56.01) 

(13.08) 

(69.09) 

3193.35 

9894.56 

3.30 

2.42 

Particulam 

2 
Income 
(a) Revenue from operations 
(b) Other income 
Total income (a+b) 
Expnses 
(a) Fuel cost 
(b) Elewcity purchased for trading 
(c) Employee benefits expense 
(d) Finance costs 
(e) Depreciation, amortisation and impairment expense 

(f) Other expenses 
Total expenses (a+b+c+d*e+f) 
Profit before tax and Regulatory deferral account 
balances (1-2) 
Tax expense: 
(a) Current tax (refer Note 4) 
(b) Deferred tax 
Total tax expense (a+b) 
Profit after tax before Regulatory deferral account 
balances (3-4) 
Net movement in Regulatory deferral account balances 
(net of tax) 

Profit for the period (5+6) 
Other comprehensive incomel(expense) 
Items that will not be reclassif~d to profit or loss (net of 
tax) 
(a) Net actuarial gaind(losses) on defined benefit plans 

(b) Net gainsl(losses) on fair value of equity 
instruments 

Other comprehensive incomel(expense) (net of tax) 
(a+b) 
Total comprehensive income for the period (7+8) 

Paid-up equity share capital 
(face value of share 7 101- each) 

Paid-up debt capital' 
Other equity excluding revaluation reserve as per 
balance sheet 
Net worth* 

Debenture redemption resenre 
Earnings per share (of 7 101- each) - (not annualised) 
(including regulatory deferral account balanms): Basic 
and Diluted (in 7) (Refer Note 13) 

Earnings per share (of 7 101- each) - (not annualised) 
(excluding regulatory deferral account balances): Basic 
and Diluted (in f) (Refer Note 13) 

Debt aquity ratio 

Debt service coverage ratio (DSCR) 

Interest service coverage ratio (tSCR) 

Comprises long term debts 

Excluding Fly ash ublization reserve 

2019 

Qua-r 
ended 

30.06.2019 
(Unaudited) 

4 

24192.59 
326.22 

245I8.81 

13874.33 
784.48 

119581 
1585.26 

. 2050.95 

$885.59 
21 356.42 

31 62.39 

696.40 
373.81 

1070.21 
2092.1 8 

510.6t 

2602.79 

(50.21 ) 

(7.50) 

(57.71) 

2545.08 

9894.56 

2.63 

2 11 



STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

- 
SI. 
no. 

Yoncurrent assets 
(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Intangible assets 
(d) Intangible assets under development 
(e) Investments in subsidiaries and joint venture companies 
(9 Financial assets 

(i) Investments 
(ii) Loans 
(iii) Other financial assets 

(g) Othei non-current assets 
Sub-total - Nonzurrent assets 

'aT#culalg 

4SSETS 

(Audited) 31.03.2019 1 
As at 

30.09.201 9 
(Unaudited) 

Current assets 
(a) Inventories 
(b) Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than cash and cash equivalents 
(iv) Loans 
(v) Other financial assets 

(c) Other current assets 
Su b-total - Current assets 

Regulatory deferral account debt balances 
TOTAL - ASSETS 

I (b) other equily 

B 
1 

Sub-total - Total equity 1- 

7061.88 

19432.09 
62:17 

3365.1 6 
405.09 

9241 -53 
13122.84 
52690.76 
501 7.97 

31 0197.98 

EQUrrY AND LIABILITIES 
Equity 

(a) Equity share capital 

7988.02 

8433.86 
24.38 

21 19.96 
305.79 

8331 -84 
15056.70 
42260.55 
3406.00 

290877.77 

and small enterprises 
(iii) Other financial liabilities 

(b) Provisions 
(c) Deferred tax liabilities (net) 

Subtotal - Non-current liabilities 
Current liabilities 

(a) Financial liabilities 
(i) Borrowings 
(ii) Trade payabbs 

- Total outstanding dues of micro and small enterprises 
- Total outstanding dues of creditors other than micro 

2 
(i) 

and small enterprises 
(iii) Other financial liabilities 

'(b) Other current liabilities 

Liabilities 
Non-eurrent liabilities 

(a) Financial IiabiIIties 
(i) Borrowings 
(ii) Trade payables 

icj Provisions 7267.41 
Sub-total -Current liabllktles 5941 1 .St 

3 Deferred revenue 2987.1 1 
TOTAL - EQUITY AND LIABILITIES 310197.9t 

- Total outstanding dues of micro and small enterprises 
-Total outstanding dues of creditors other than micro 



STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND UABIUTIES FOR THE QUARTER AND SIX MONTHS El 

Segment revenue 
- Generation 
- Others 
- Less: Inter sagment elimination 

2 Segment results (Proflt before tax and interest) 
- Merat ion  
-Others 
Total 

Less: 
(i) Unallocabd finance casts 
(11) Othw unaltocable expendihre net of unallocab8e i n m e  

SIX months 
ended 

30.0B.2019 
(Unaudited) 

6 

j ~ r o ~ t  before tax (Including regulatcq deferral account 

4 Segment llablllties 
- Generation 
-others 
- Unallmted 
Total 

Quaflw 
ended 

30.06.2019 
(Unauditd) 

4 

Quarter 
ended 

30.04.2019 
(Unaudited) 

3 

SI. 
No. 

1 

1 

Tha opamtions of the Cmpany are mainly carried out within the country and therefore, 

Quarter 
ended 

30.09.2018 
(Unaudited) 

5 

PattIculam 

2 

- 
there is no reportable geographical segment. 

DED 90 SEPTEMBER 2019 

f Crore 

30.09.2018 31.03.2048 
Unaudlted 



STANDALONE STATEMENT OF CASH FLOWS - 

Ad]usbnent for: 
Depeiation, arnoltisailon and impairment expense 
Prwisions 
Deferrad revenue on xmunt of advance against depreciation 
Deferred rwenue cn sxount of government gra& 
Deferred foreign currency fludualion 
Deferred inwme from foreign currency fluctuation 
Regulatwy deferral account daM balances 
Fly ash utilisaiion r-e fund 
Exchange dfierences on translation d foreign currency cash and cash 
Finance costs 
Unwinding of discwnt cn vendor liabilities 
Intmsl l inme on term dapos0WbondrlinvBBhents 
Dividend Income 
Provisions written back 
Pmtl on dercwgnition of prnperly, plant and equipment 
Loss on dt-rewgnitiwr oT property, plant and equipment 

f Cmr€ 

Operating prolit before working capltal changes 
Adjustment for: 
Trade racelvabees 
l nventories 
Trade payables, provisions, othr finandal liabliiks and &her Ijabilies 
Loans, other financial assets and &her assets 

Particulars 

. . 
:, 

A CASH FLOW FROM OPERATING ACTIVITIES 
P& before tax 
Add: Nei mowmenis in ragulatoaj defemi acwunt balances (netof tax) 
A d d  Tax on nat movemcnls in tegulatory deferral account balances 
P& before tax Including mouements In regulatory deferral account balances 

Cash genented from operations 
Income tanea (paid) l refunded 
Net cash koml{used In) operating activitlea - A  

Six months 
ended 

so.os.zo18 
(Unaudited & 

not subjectad to 
review) 

lrefar nota 2) 

W45.81 
2072.06 

145.58 
7863.45 

Six months 
ended 

soma.mis 
(UnaudM) 

S60.l I 
1378.36 
291.81 

8330.28 

B. CASH FLOW FROM INVESTING ACTMTIES 
Purchase of pm-, plant and equipment & intangible assets 
Payment for busirwss aquWon 
Disposal of prcperty, plant and equipment & intangible assets 
Inveshwnl In subsid ' ia~ and jtint venture cnmlmnies 

Year ended 
31.03.2019 
(~udited) 

f 2672.52 
(3841.34 
(1055.13 
7776.05 

Loans and a d v a w  to subddiaries 
lnlerestf~~wnse on term depositdbondsRnvestmmts m i v e d  
I m e  (aK paid on interest income 
Dividend d v e d  
Bank balances other than cash and cash equlvalants 
Net cash Iroml(used In) investing actlvltlea - 8 

equivalents 

:. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from non-current borrmings 
Repayment d o o n a m n t  borrwinga 
Pmceeds from wmnt  bormwlngs 
Payment of leme liabiHies 
Interest paH 
DkrHend p&l 
Tax on dividend 
Net cash f r d ( u s d  in) financlng actlvbs - C 

1. Exchange dlffsmnw on translakn of foreign currency cash and cash 
equlvalenEs 

Net increasd(decrease) In cash and cash equivalents p+B+C+D) 
Cash and cash equivalents at the beginning of the period 
Cash and cash squtvalents at the end of the period 



N o h  b Standalone nnancial Results: 

1 The above results have bmn rwiewed by the Audit Committee of the Board of Directors in their meeting held on 9 Elwernbr 2019 and 
approved by the Board of Directon in their meeting held on the same day. 

2 The statutory auditors of the Company have mmd out the limited review of these financial results as required under Regulation 33 of 
the Securities and Exchange Board of lndla (Listing Obligations and Dlsdosure Requirements) Regulations, 2015, as amended. The 
mmparative figures in the Statement of cash flows fw the slx months ended 30 September 2018 have bean prepared by the 
Management and have not k n  subjected to limited review or audit However, the Management has exercised m s s a r j  due diligenca 
in preparing the Statement of cash flows. 

3 a) The CERC notified the Centml Electricity Regulatory Commissim (Terms and Conditions of Tariff) Regulations. 2019 vide Order dated 
7 March 2019 (Regulations, 2019) for determination of tariff for the tariff p W  2019-2024. Pending issue of provisionalmnal tariff 
orders with eft& frwn 1 Apnl 2019 for all stations, apecity charges are billed to beneficiaries in scmrdance with the tariff approved 
and applicable as on 31 March 2018, as provided in Regulalions, 2019. Enwgy charges are billed as per the operational norms 
specified in the Regulations 2019. The amwnt provisional& billed for the quarter and six months ended 30 September 2019 is C 
21,809.57 cmre and 7 44,934.10 wore respdvely (previous quarter and six months t 21,394.54 m e  and 7 42,874.51 cmre as per 
erstwhile Tariff Regulations, 2014). 

b) Sales for the quarter and six months ended 30 September 2019 have been provisionally recognized at F Z1,@60.88 more and T 
44,885.54 more respectidy (previous quarter and six months 7 21,450.41 c m  and 7 43,166.44 cmre) on the said basis. 

c) Sales for the quarter and six months ended 30 Septemkr 2019 include C 68.07 crore and 7 56.43 wore respectively (previous quarter 
and six months (-) t 50.38 more and (-) 7 135.40 uwe) pertaining to previous years, m n i z e d  on the basis of uders issued by the 
CERClAppellate Tribunal for Electricity (APTEL). 

d) Sales for the quarter and six months ended 30 September 2019 also indude f 12.39 a r e  and C 35.26 crore respectively (previous 
quarter and six months 7 20.89 crore and 7 41.78 c m )  on aowunt of deferred taw materialized which is recoverable from beneficiaries 
as per Regulations, 2019. 

e) Revenue from owrations for the quarter and six months ended 30 Septernb MI9 indude C W1.38 crore and C 1,425.91 more 
respzhvely (peviws quarter and six Nionths C 831.08 crwe and ? 1.403.46 crow) on accwnt of sate of mwgy thrwgh trading. 

4 Provision for current tax forthe quarter and six mnths ended 30 September 2019 includes T Nil (prwious quarter and six months T Nil 
and (-) 7 105.88 crcfe) being tax related to earlier years. 

5 The environmental clearam ('dearam') granted by the Ministry of Environment and Fmst, Government of lndia (MoEF) for one of 
the Compnqs pmject oonsisbing of three units of 800 MW e c h ,  was challenged before the National Green Tribunal (NGT). The NGT 
dispcsd off the appeal, in& alia, directing that the order of clearance be remanded to (he MoEF to pass an order granting or declining 
clearance to the project proproponent afresh In acoordance with the law and the judgement of the NGT and for referring the matter to the 
Expert Appraisal Committee ("Committeeu) for iem-scrutiny, which shall ownplfAe the process within six months from the date of NGT 
order. NGT also directed that the environmental clearance shall be kept in abeyance and the Company shall maintain status quo in 
relstion to the project during the peiod of review by the Committee or till fresh order is pass6d by the MoEF, w h i i v e r  Is earlier. The 
Company f i l d  an appeal challenging the NGT mder before the Hon'ble Supreme Court of lndia which stayed the order of the NGT and 
the m a w  is sub-judice. All the three units of 800 MW each have since been declared commercial. The carrying cost of the project as 
at 30 September 2019 is 7 15,451.60 more 133 March 2019: ? 15,598.80 m e ) .  Management is confident that the approval for the 
project shall be granted, hence no prwision is ewlsidered nebessry. 

6 The Company is W n g  a hydro pwver project in the state of UBrakhand, where all the clearances were accorded. A case was filed 
in Hon'ble Supreme Court of India alter the ~ ( u r a l  disaster in Uttrakhand in June 2013 to review whether the various existing and 
ongoing hydro projects have contributed to mvironmental degradation. Hon'ble Supreme Court of lndia on 7 May 2014, ordered that no 
f u h r  conslruction shall be undertaken in the pmjects un&r mnsideration until further orders, which included the said hydro prqec! of 
the Company. In the proceedings, Hon'ble Supreme Court Is examining to allow few projects which have all dearances which includes 
the project of the Company where the work has been stopped. Aggregate cost incurred on the project up to 30 September 2019 is Y 
163.39 more (31 March 2019: 7 163.33 crore). Management is confident that the approval for proceeding wih the project shall b 
granted, hen- no provision is considered necessary. 

7 Non-current assets - other financial asseta Includes C 726.85 m r c  (31 March 2019: C 719.71 cmre) towards the cost imrred upto 30 
September 2019 in respect of one of Ute hydro power projects of the Company, the construction ol which has been discontinued on the 
advice of the Ministry of Pcwer (MOP), GO1 which indudes C 419.19 cmre (32 March 2019: ? 413.40 cmre) in respmt of arbitration 
awards challenged by the Company before Hon'ble High Court of Delhi. In the event the Hon'ble High Court grants relief to the 
Cwnpany, the amwnt would be adjusted against Current liabilities - Prwisions. Management expcts that the total cost incurred, 
anticipated expenditure on the safety and stabiliaation measures, other recurring site expenses and interest wsts as well as daims of 
oontractorskendws for various packages for this project will be compensated in full by the GOI. Hence, IW provision is considered 
rpecessarj. 



8 The Company had entered into an agreement for movement of coal thmugh inland waternays for one of its stations. As pw the 
agreement, the operator was to design, finanee, build, operate and maintain the unloading and material handling infrastrucRtrs for 7 
years a h  which it was to be transferred ta the Ccmpny at ? 1C. After mrnencernent d the operations, the operator had r a i d  
several disputes, invoked arbitration and raised substantial claims on the Company. An amount of F355.31 wore (31 March 2019: 
q356.31 m) has since been deposited b a s d  on the interim arbittal award and subsequent diredons of the Hon'ble Supreme Court 
of India. In the previous year, the Arbitrat Tribunal had awarded a claim of 1 1,891.09 crore plus applicable interest in favour of tRe 
operator. The Cmpny aggrieved by the arbitral award and wnsidering. legal opinion obtained had filed an appeal More Hon'bie High 
Court of Delhi (Hon'ble High Court) against the sald arbitral award in its entirety. 

Hon'ble High Court, vide its order dated 23 September 2018 held that subjed to deposit of ? 500 wore by the Company with the 
Registrar General of the Court within six weeks, W o n  of the impugned award shall remain stay&d till the next date of hearing. It 
was furlher hdd hat upon handing over the entire infrestrudure in terms of the w n W  by the owrator to the Compny, the Regisbr 
General shall release the amwnt to the operator against a bank guarantee. The sald amount has been deposited with the Hon'Me High 
Court on 5 November 2019. 

Pending final disposal of the appeal by the Hon'ble High Court, wnsideriw the provisions of Ind AS 37 'Provisions, coningent 
Liabilities and Contingent Assets', Significant Accounting Policies of the Company and the principle of conservatism, an amount of 7 
394.45 cmre (31 March 2019: 1 394.07 crore) has since been prwidd for on an estimated basis as against the a h  claim and the 
k l~r tee  is mnsidwed as contingent liability. 

9 During the six months endd 30 September 2019, the Pakri Bamsdih Coal Mine has been declared wrnmwcial w.a.f. 1 April 2019. 
Further, o m  thermal unit of 800 MW at Gadarwara has k e n  declared commercial w.e.f. I June 2019. 

10 During the quarter, the Company has paid final dividend of 7 2.50 per share (face value of 7 IOI- each) for the financial year 2018-19. 

11 The Compny has adopted Ind AS 116 'Leases' effective 1 April 2019, using modified retrospective approach and therefore the 
comparatives have not been restated. On the date of initial application, the learn liability has been measured at the present value of the 
remaining lease payments and right of use assets has k e n  recognized at an amwnt qua1 to the lease liabilities. Application of Ind AS 
116 does not have any material impact on the financial results of the Compny. 

12 In pursuance to Section 1 ISBAA of the lneome Tax Act, 1961 announowl by Gwemmant of India through TaMon Laws (Amendment) 
Ordinance, 2019, the company has an irrevoeeble option of shifIing to a lower tax rate along with consequent reduction in certain tax 
incentives including lapse of the accumulated MAT credit The company has not exercised this option after evaluating the aame and 
wntinues to recognize the taxes on income as per the earlier pfouisians. 

13 Earning per share has been sdjusted for the quarter and six m t h s  ended 30 September 2018 as per Id AS 33 'Earning per share' on 
account of issue of fully p i d  bonus shares during March 2019 in the ratlo of one equity share of TIW- each for every five equity shares 
hdd. 

14 Fmuta u& for computation of coverage r a t h  DSCR = Earning before lnierest, Depreciation, Tax and Exceptional items I(lnWst 
net of transfer to expenditure during conghuction + Scheduled principal repayments of the long term borrowings) and ISCR = Earning 
Wore Interest, Depreciation, Tax and Exeptbnal iternsl(1nterest mt of transfer to expenclim during construction). 

15 Fw all secured bonds issued by the Compny, 100% s a r i  cover is maintained for outstanding,bMxls. The security h s  k e n  w?akd 
on proprty,plant and equipment through EnglishlEquitable' k omage as well as hypothecation of movable assets of the Company. 

16 Pmdous periods figures have hen reclassified wherever consided necessary. 

For and on m l f  of Board of Diredors 

Place: New Delhi 
Date: 9 November 2019 



[*I 
Annexure to Letter Ref. No.:OlIFAIISD/Cornplimce/2019-20 Dated: 09/11/20 19 

Half Yearlv Compliance pursuant to ReguIation 5214) of the SEBI [LODR) Regulation, 2015. 

I .  52(4) (a) Credit Rating: 

2. 52(4)(d) & (e) Payment Status: 

Non Convertible (Bonds) Debentures CRlSIL 
ICR4 
CARE Ratings 

Payment 
Status 

Series 

XXX 
XXXI 
XXXII 
XXXlII 
XXXIV 
XXXV 
XXXVI 
XXXVII 
X X X W  
XXXIX 
XL 
XLI 
XtII 
=I11 
XLIV 
XLV 
XLVT 
XLVlZ 
XLWII 
XLIX 
L 
LI 
LII 
53 
54 
55 
56 
57 
58 

59 

CRISII; AAA 
ICM AAAmable) 
CARE AAA 

Previous actual payment 
dates (0 1.04.20 19 to Next due dates (0 I .  f 0.20 19 to 3 1.03.2020) 

30.09.201 
Previous 
Interest 
payment 

dates 
06-05-201 9 
1 5-07-20 19 
10-07-2019 
15-05-2019 
10-07-2019 
10-07-2019 
1 0-07-20 1 9 
13-08-20 19 
10-07-2019 
1 0-07-20 19 
10-07-20 19 
10-07-201 9 

- 
10-07-20 19 
04-05-20 1 9 
10-07-20 19 
10-07-2019 

- 

04-04-20 1 9 
" 

- 
24-09-20 1 9 
23-09-201 9 

- 
21-08-201 9 

- 
- 

- 

9) 
Previous 
Principal 
Payment 

dates 
06-05-20 19 

- 

- 
10-06-2019 
16-09-2019 

- 
- 

10-06-20 19 
29-07-20 19 

- 
- 
- 

16-05-20 1 9 
20-07-2019 

- 

- 
- 
- 
- 

- 
- 
- 
- 
- 

Amount 
@, 

. Crore) 
- 

500.00 
7.00 

195.00 
- 
- 

5.00 
- 

5.00 
- 
- 

5.00 
- 

5 -00 
- 
- 
- 
- 
- 
- 
- 
- 
- 
- 
- 
- 
- 
- 
- 
- 

Next 
Interest 

Payment 
date 

- 
09-03-2020 

3 1-03-2020 
- 
- 
- 
- 
- 
- 

24-0 1 -2020 

- 
- 
- 

04- 10-20 1 9 
07-03-2020 

- 
16-12-2019 
04-03-2020 
24-03-2020 

- 
25-03-2020 

- 
05-10-2019 
16-12-2019 
3 1-12-2019 
24-02-2020 

Amount 
(Rs. 

Crore) 

- 
28.50 

- 
14.93 

- 
- 
- 
- 
- 
- 
- 
- 

44.88 
- 
- 
- 
- 

34.48 
26.19 

- 
150.53 
42.76 
34.83 

- 
875.05 

- 
51.61 
41.06 
24.54 
54.4 1 

Next 
principal 
payment 

date - 
09-03-2020 
25-03-2020 
3 1-03-2020 

- 
- 

16-12-2019 
- 

23-03-2020 - 
- 

23-12-2019 
- 

02-03-2020 
- 
- 
- 
- 
- 
- 
- 
- 
- 
- 
- 
* 

- 
a 

- 
- 



Remarks: 
(i) Interest and redemption payments far the period 01.04.2019 to 30.09.2019 paid as per dater indicated 

above. 
(ii) Payments for next due date(s), if falling on holiday(s), will be made on a working day as per terms of 

Disclosure Document/SEBI Circular. 
(iii) In case of part redemption, interest payment on part redemption has been paidiwill be paid alongwith 

principal amount. 

3. For 52 (4) (b), (c) and (t) to (I) refer Limited reviewed Financial Results for the half year ended 30fi 
Se~tember, 20 1 9 filed with Exchanges. 



INDEPENDENT AUDITORS' LIMITED REVFEW REPORT ON THE UNAUDITED 
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS 
ENDED 30 SEPTEMBER 2019 

To 

The B o d  of Directors, 

NTPC Limited, 

New Delhi. 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 

of NTPC Limited ("'the Parent") and its subsidiaries (the Parent and its subsidiaries together referred 

to as  'Yhe Group") and its share of the net profitI(1oss) after tax and total cumpfehensive income of 

its Joint Ventures for the quarter and six months ended 30 September 20 1 9 attached herewith ("the 

Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 1 5 as amended ("the 

Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's C 

B o d  of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34'7, 

prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder, and other accounting principles generally accepted in India. Our responsibility is 

to express a conclusion on theBtatement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SRE) 241 0, 'Review of Interim Financial Infomtion Performed by the Independent Auditor of the 

Entity', issued by the Institute of Chartered Accountants of India and also considering the 

requirement of Standard on Auditing (SA 600) on 'Using the work ofAnobher Auditor ' including 

materiality. A review of interim fmancial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and wnsequently does not enable w to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express 

an audit opinion. 
: : , -. 
i 



We also performed procedures in accordance with the Circular issued by the Security and Exchange 

Board of India under Regulation 33(8) of the Regulations, to the extent applicable. 

Attention is drawn to Note 2 of Statement stating that the consolidated figures for the corresponding 

quarter and six months ended 30 September 201 8 as reported in the Statement have been prepared 

by the management and have not been subjected to limited review or audit. 

4. The Statement includes the results of the following entities: 

a) List of Subsidiaries: 

(1) NTPC Electric Supply Company Ltd., (2) NTPC Vidyut Vyapar Nigam Ltd., (3) Kanti Bijlee 

Utpadan Nigam Ltd., (4) Nabinagar Power Genmting Company Ltd., (5) Bhartiya Rail Bijlee 

Company Ltd. and (6) Patratu Vidyut Utpdan N i p  Ltd. 

b) List of Joint Ventures: 

(1) Utility Powertech Ltd., (2) MTPC-GE Power Services Private Ltd., (3) NTPC S A I L  Power 

Company Ltd., (4) NTPC Tamil Nadu Energy Company Ltd., (5 )  Ratnagiri Gas and Power 

Private Ltd., (6) Aravali Power Company Private Ltd., (7) Meja Urja Nigam Private Ltd., 

(8)NTPC BHEL Power Projects Private Ltd., (9) National High Power Test Laboratory Private 

Ltd., (10) Transformers and Electricals Kerala Ltd., (1 1) Energy Efficiency Services Ltd., 

( I  2)CIL NTPC Urja Private Ltd., (1 3) Anushakti Vidhyut Nigam Ltd., (1 4) Hindustan Urvarstk 

and Rasayan Ltd., (15) Konkan LNG Private Ltd., (1 6) Trincomalee Power Company Ltd.* and 

(1 7) Bangladesh-India Friendship Power Company Private Ltd. * 
(*incorporated outside India) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review reports of other auditors referred to in paragraph 7(a) below, 

notlung has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard specified under Seation 133 of the Companies Act, 20 13, as amended, 

read with relevant rules ism4 thereunder and other accounting principles generally accepted in 

India, has not disclosed the information r e q W  to be disclosed in terms of the Regulations, 

including the manner in which it is to be discIosed, or that it contains any materid misstatement. 

6.  Emphasis of Matter: 

We draw attention to the following matters in the Notes to the Statement: 

(i) Note 4 (a) & 4 (b) to the Statement regarding billing and awunting of sales on provisional 

basis; and 



(ii) Note 6 in respect of a completed project consisting of 3 units of 800 MW each, where the order 

of NGT has been stayed by the Honourable Supreme Court of India and the matter is sub- 

judice; and 

(iii) Note 9 with respect to appeal filed by the Company with the Hon'ble High Court of Delhi in 

the matter of Arbitrd award pronounced against the Company and the related provisions 

thereof. 

Our conclusion is not modified in respect of these matters. 

7. Other Matters: 

(a) We did not review the interim financial results I financial information of four subsidiaries, 

included in the unaudited consolidated financial results, whose interim financial results I 

financial information reflect total revenues of T 2,018.48 crore and 7 4,307.87 crore, total net 

profit after tax of 7 103.00 crore and 7 190.46 more and total comprehensive income of 7 

103.00 crore and 7 190.46 crore, for the quarter and six months ended 30 September 201 9 

respectively, total cash inflows off 388.09 more for six months ended 30 September 20 1 9 and 

total assets of 3 18,979.08 crore as  at 30 September 201 9 as considered in the unaudited 

consolidated financial results. The unaudited consolidated financial results also include the 

Group's share of net profit aRer tax of 7 82.20 crore and T 1 72.28 more and total comprehensive 

income of 7 8 1.84 crore and 7 1 7 1.59 crore for the quarter and six months ended 30 September 

20 19 respectively, in respect of four joint ventures, whose interim financial results / financial 

information have not been reviewed by us. These interim financial results / financial 

infmation have been reviewed by other auditors whose reports have been furnished to by 

the management and our conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries and joint ventures, is based solely on the 

reports of the other auditors and procedure performed by us as stated in paragraph 3 above. 

(b) The unaudited consolidated financial results also include interim financial results I financial 

information of two subsidiaries which have not been reviewed by its auditom, whose interim 

financial results / financial information reflect total revenues of 7 148.10 crore and 3 158.23 

crore, total net profit after tax of T 3.22 crore and 7 6.14 more and total comprehensive income 

of 7 3.22 crore and 7 6.14 crore, for the quarter and six months ended 30 September 20 1 9, total 

cash flow of 7 16.99 more for six months ended 30 September 201 9 and total assets of 7 

15,462.46 crore as at 30 September 20 19 as considered in the unaudited consolidated financial 

results which have not bsen reviewed by its auditor. The unaudited consolidated financial 

results also includes the Group's share of net profit after tax of 7 41.7 1 crore and T 98.74 crore 



and total comprehemive income of 7 41.49 crore and 7 98.53 crore for the quarter and six 

months ended 30 September 2019 respectively as considered in the unaudited consolidated 

financial results, in respect of thirteen joint venture, based on interim b c i a l  results I 

financial information which have not been reviewed by their auditors. These unreviewed 

interim h c i a l  results / financial information have been approved and furnished to us by the 

Parent's management and our conclusion on the Statement, in so far as it relates to the amounts 

and disclosures included in respect of aforesaid subsidiary and joint ventures, is based solely 

on such unreviewed interim financial results I hancial information. According to information 

and explanations given to us by the Parent's management, these unreviewed interim financial 

results / financial information of the afomaid subsidiaries and joint ventures included in these 

unaudited consolidated &uncial results, are not material to the Group. 

Ow conclusion on the Statement is not modified in respect of the above matters. 
i 
I .  
I . For S.K.Mehta & Co For S.N. Dhawan & Co LLP For Varma & Vppa  

UDIN: 19091382lAL4DV 1958 WIN: 19084993hbiACX735 1 UDIN: 19025854AAAACS4346 

For Parakh & Co. For C K Prusty & Associates For I3 C Jain & Co. 
Chartered Accountants Charted Accountants Chartered Accountants 

M. No.0573 18 M. No.073488 
UDIN: 1 9 0 7 9 2 3 6 ~ m s  19 17 UDIN: 190573 1 8 M M 8 5 3  1 UDIN: 19073488AAAAA06144 

For V K Jindal& Co 
Chartered Accountants 
FRN 001468C 

Place: New Delhi 
Dated: 09 November 20 1 9 



STATEMENT OF UNAUDITED CONSOUDATED FINANCIAL RESULTS FOR THE PUARTER AND SIX MONTHS ENDED 
30 SEPTEMBER 2019 

. . . 

Year ended 
31.03.20lS 
( M O d J  

a 

85742.03 
17~~5.31 

S7637.34 

53833.78 
5288.12 
4907.59 
m . 8 5  
76W10 

m[x9 
84S4511.47 
1195M7 

672.07 

19857.91 

2916.31 
(0122.72) 
(9208.41) 
1M34.36 

(42DR9O) 

I t B f W  

(185.13) 

(16.741 

(1.07) 

11.67 

(1~1.27) 

1244211 

128*(1.02 

(8.57) 

(181.27) 

8884.58 

145723.29 
1MH42.43 

109388.40 

7m.43 
12.~7 

17.02 

1.33 

2.23 

5.W 

Quarter 
mdsd 

30.08.2018 
(Unrudlted & 

not su-d to 
review) (mhr 

now a 

81. 
No. 

Quartsrendrd 
3 O . W l g  
(UnmudkciJ 

Parbieulan SIX rnonlhs 
d e d  

M.OB.201019 
[UnaudttedJ 

Qlalnw 
ended 

X1.0EiM19 
(Unaudned) 

81% months 
ended 

9(1.091011 
[Unaudltsd h 
MI wbjected 

to m l w v )  
(refer note z) 

6 

5039[].81 
i i % . ~  

MSdK.78 

27791.38 
28g4.10 
2397.93 
3672.28 
4477.73 

981420 
44717.88 
M29.11 

271.02 

Y~00.13 

7250.27 
978.75 

2229.02 
4W1.11 

1378.03 

BU9.20 

(108.22) 

(20.58) 

(0.90) 

5.49 

(12251) 

6126.99 

8W7.M 

11.24 

(12221) 

gea4.s 

1E&04.98 
1 W 5 . 1 5  

112565.78 
7488.93 
, 6.30 

4.91 

1.39 

1.82 

4.27 

1 
1 

2 

S 

4 

6 

6 

7 

B 

o 
10 

11 

12 

13 

14 

I 6  

16 

17 
18 

18 

20 
21 

22 

23 

24 

25 

' 

See 

7 

47981 . I8 
353.07 

47716.16 

281180.15 
2873.31 
2487.75 
2787.13 
3956.81 

207m.u 
4~164.7n 

6660.58 

283.17 

6813.63 

1181.78 
1537.88 
n i a . 4  
S M . 0 9  

2072.15 

H66.24 

4.W 

(24.84) 

0.49 

28.35 

a.96 

6175.22 

51M.85 

(2841) 

8.W 

m6.a 

140250.21 
83116.79 

105717.79 

7m.81  
5.25 

3.16 

1.33 

2.38 

4.53 

s 
24459.70 

814.65 
26274.66 

13370.72 
t221.M 
1176.88 
1805.06 
2285.58 

1 ~ 7 . 0 5  
a727.14 
3547.41 

723.91 

3Bfl;U 

525.M 
8L14.W 

I I ~ Q . ~  
2W1.93 

W7.59 

5408.92 

(m.01) 

(73,m) 

(0.58) 

7.91 

(61.76) 

SW7.18 

3400.W 

am 
(el.=) 

m . m  

3.43 

2 . S  

m s p S M $  

z 
Inerne 
(a). R m u e  from qmpsreuon6 
(b) O l h e r b m e  
TOM Inerne (l+b) 
Expenres 
(a) Fuel& 
(b) Elermeity pdd-ased fM md'i 
(c) Employee bsnsMs s w s e  
(d) ~ M W  W S ~  
(e) pepreciaFlon, arnorUa&n m r d  ~ r n p a h m  

expense 
(0 otherwenseg 
T m l  expenses (a*md+W 
Pr8IU before tax. R%gutstwy defeml #eW 
bnhnees and Share of M I  proftt afjdnt nntures 
mowunted for uslw sqlrlty mWwd (14 

Sham of net profRs Of joint ventures m u r k &  fm 
u w  quly maihod 
PmM beform tax nnd Regulatorydefural rcwunt 
bplpneer (S+4) 
Taxexpaw#: 
(a) C U ~ W  tax (reler NA 4) 
(bJ M r r e d  tax 
TOM tax m n s e  ( ~ b )  
PmM M e r  tax b o f m  R q u l P w  deleml 
aawnt bataces (64) 
Net movanant fn R e p l r l a m r y ~  
balm- (net dm 
worn forthe period (7+1) 
Whercomphsnslvs lncomsft-) 
(a) Items that d l  not be recksslikd b pmii or kas 

(nat ai h) 
0 )  NOI aduatial ~ahsl(la9m) cn ~ m d  

bend4 dans 
(ii) Net galnsl(!#osses) on far v a b  d egkdly 

inmmsnk 
(IN shere d mw mmprehensiw m e  ai 

joht venture6 acrxlunbxi [w under the 
wukv in- 

(b) Items mat uiU bu mcmM& ul pmfd m k s  (mi 
ofw 
(EJ ~xehangs momncas on mnstam d 

fordgn oparalions 
Olhsr m m m n s l w  hmmsl(expan6e) l n a  d tax) 
(*b) 
Total c o m p ~ e n r l v e  lneoms (9+10) 

h o f i t a I h i ~ 1 D G W l ~ ~ O f h p m ~  

PmRt attributable to nowcmYrciing lnmreH 

~cwnprehenslva inwmel(6-xpem) - W e  
b~vnersorlhepunt 
Oiha cur@fehsnslve i p e w e n m )  ambutable 
to rm wnbnllirg inlarep1 
p a l m  aqw aham ~spw 
(Faw mlus of share 7 lW- eeeh) 

pam-up debt capbl' 
Mher eqrrily qduding mvalumtbn resenre as pw 
bslanee dreet 
Netwolm' 
Debeme rederrpllon rnsswo 
r n b s  per share (ai r rw- e m 1  - (noi 
aonualkud) (Irdudhg regutatmy &&ml mCWnt 
M-): Basic and WMed (In Q peler Noto 13) 

Earnings per ahare {of 7 la- ah) - (d 
srmalsed) (sllcludhg reguhhy dsferral m m t  
bslam):  Ba3c and Dluled rul V (Reler Note 13) 

D ~ b t q ~ $ h  

OeM sswiat arverage mu0 (DSCR) 

Interest s e W  merags raho (ISCR) 

'carprisaal~rrplwmdebts 
Exduding Fly ash ulilhatlOn resanre and CowW8te 

aeernpenying !-&Pa 1D the R n m M  resub. 

4 I 

29931.11 
M1.13 

Z8215.24 

14420.88 
1443.04 
1221.17 
1767.23 
2192.15 

1948.35 
2 2 9 9 0 ~  
5281.70 

147.1 1 

3428.81 

725 22 
373.81 

10QB.03 
2329.7B 

510.50 

(50.211 

(r.so) 

(0.32) 

(2.42) 

(80.45) 

2??9a3 

2637.12 

318 

m.45) 

w . 5 8  

2.87 

2.35 

rsssrvs 

5 

23347.95 
ziam 

23-6 

131?a33 
11x43 
121 1.44 
1443.85 
lPW.49 

2mw 
Z I O l j A 8  
Z56&17 

13B.M 

26BS.W 

586.40 
7a2.42 

1388.82 
13TI& 

l l S 2 3  

2477.28 

2.44 

(10.M) 

0.40 

m.47 

12 .a  

2489.73 

2493.88 

(16.58) 

12.45 

~ ~ 6 . 4 6  

2.62 

1.35 



- 
St. 
N O  

Mon-current assets 
(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Intangible assets . 

(d) Intangible assets under devetopment 
(e) Investments accounted for using the equity method 
(fj Finandal assets 

(i) Investments 
(ii) Loans 
(11) Other finanaal assets 

(g) Other nokcurrent assets 
Sub-total - Noncurrent assets 

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 
c cmre 

ZQUITY AND LlABlLlTlES 
lquity 

(al Equity share ca~ital 

As at 
3$.03.2019 
(Audited) 

Particulars 

9SSEfS 

Zurrent asseta 
(a) Inventories 
(b) Financial assets 
(i) Trade receivables 
(ii) Cash and cash equivalents 
(jii) Bank balances other than cash and cash equlvaknts 
(iv) Loans 
(v) other financial assets 

(c) Other current assets 
Sub-total - Current assets 

Xepulatory deferral account deb& balances 
TOTAL - ASSETS 

(bj Mhe; equity 1 1033zs.16) 10 

As at 
30.09.2019 

(Unaudited) 

Total equtty attributable to the owners of the parent 
Non controlling interest 

- .  
al - Total equlty 

7270.63 

21715.37 
651.84 

3676.42 
25242 
9509.45 

1351 1 .O1 
66687.1 4 
5029.64 

338040.75 

sub-tot 

8119.43 

10147.68 
208.97 

2573.35 
238.29 

8807.14 
15403.80 
45498.66 
3417.90 

317396.40 

Lta blllties 
Yon-current Ilabllltles 

(a) Flnancial liabilities 
(i) Borrowfngs 
(ii) Trade pava bles 

- Total outstanding dues of rniwa and small enterprises 
- Total outstanding dues of creditors other than micro 
and small enterprises 

(lil) Other financial lrabllltfes 
(b) Provisions 
(c) Deferred tax liabilities (net) 

Sub-total - Non-current liabllitles 
>urrent llabilities 

(a) Flnancial liabilities 
(i) Borrowings 
(11) Trade pavables 

-Total outstanding dues of micro and small enterprises 
- Total outstanding dues of creditors other than micro 
and small enterprises 

(iii) Other financial liabilities 
(b) Other current liabilities 
tc) Provisions 
idj Current tax liabllltles (net) 47.70 32.72 

Sub-total - Current IiablHties M011.41 59729.76 
3eferred revenue 2600.1 8 2375.06 

TOTAL - EQUITY AND LIABILITIES 338040.75 31 7396,40 
I\ 



- .  - 
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CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2019 
7 Cmre 

31. Particulars Quarter Quarter Quarter Six montfis SIX months Year ended 
No. ended ended ended ended ended 31 -03.2019 

30.09.2019 30.06.201 9 50.09.2018 30.09.2019 30.09.2078 (Audited) 
(Unauditd) (Unaudited) (Unaudited & {Unaudited) (Unaudited L 

not subjecied not subjected 
to review) to review) 

(refer note 2) (refer notn 2) 

I 2 3 4 5 6 7 a 

1 Segrnenl revenue 
- Generation 23884.85 24581.01 22262.82 48466.76 44725.71 91522.34 
- Others 2224.34 . 2516.02 1722.78 4740.38 3816.85 7636.82 
- Less: Inter segment elimination W . 8 9  924.04 443.50 1770.93 878.35 1821.63 

26262.30 26173.89 23542.10 51436.19 07664.21 97357.53 
- Unallccated 12.25 98-35 24.55 110.60 50.94 199.8t 
Total 26274.55 26272.24 23566.65 51646.79 47715.1 5 97637.34 

z Segment results ( P d t  before tax and Interest) 
- Generation 6553.27 5768.97 5475.01 12322.24 11017.72 14071.47 
-Others 167.94 179.22 73.25 347.16 208.12 384.46 
Total 6721 -21 6948.19 5548.26 12669.40 11226.84 14455.93 

Less: 
(i) U n a l M e d  finance costs 1805.05 1767.23 1443.85 3572.28 2787.13 5280.85 
(ii) Mher unallwble expanditurn net of unalbwble i m m e  225.67 101.39 156.71 327.08 409.45 823.17 

Profit before tax (Including regulatory deferral account 4890.49 4079.67 3947.70 8770.08 8031.26 8371.91 
batances) 

3 Segmentassets 
- Generation 204144.13 193009.70 179091.83 204144.13 178091.63 177305.53 
- Otheni 8182.09 7W9.30 6733.72 8162.09 6733.72 6587.89 
- Unallmatd 126163.73 130473.11 123505.80 126163.73 123505.80 133826.36 
- Less: Inter segment eliminafon 429.20 444.39 306.67 429.20 306.87 323.38 
Total 338040.75 330987.72 309024.48 338040.75 309024M 3173S.40 

4 Segment l labil ies 
- Genefation 2094237 10993.41 21601.59 20Q42.37 21601.59 28103.12 . Others 5230.87 5305.51 3835.98 5230.97 3835.48 4401.86 
- Unall0cat6-d 199078.90 163300.87 177532.35 199076.90 177532.35 185177.81 
- b s ~ l n t e r  segment eliminaticm 429.20 444.39 3M.67 428.20 308.67 323.38 
Total 22482f .04 2181 64AU 202663.23 224821.04 202663.23 207969.41 

The operations of the Company are mainly carried out within the wuntry and therefore, there is no reportable gcoQraphlml segment. 



CONSOLIDATED STATEMENT OF CASH FLOWS 

k CASH FLOW FROM OPERATING ACnVlTIES 
Pmfft before tax 
Add Nei movement In mgulatory deferral account balances (net of tax) 
Add: Tax on net mwement in qulatory deferral account b a t e m  
Pmfft before bx including movements In regulatory defemal m o u n t  lmlances 

7 c m  

Adjustmant for: 
Depreciation, amortisuttioi n and impairment expense 
Pmuishs 
Share of mi pmfils of joint ventures accounted for udng equlty mmethorl 
Defarmd revenue on accwnt of advance apainst depreciation 
Defarred revenue an accwnt of government grants 
Deferred fomlgn cumncy Ruduatmn asset 
Deterred income from foreign cumncy fl-bion 
R w W r y  deferral account debit balances 
my ash utilisatbn m e f u n d  
Exchange differences on translatmn of foreipn currency & and cash equivalents 
Finanw costs 
Unwinding of discount on vendw liabilities 
lnterestrinwrne on term d e ~ t s l b o n d s / i n v e ~ t s  
D'iidend income 
Provisions written back 
Pr& on dt-nwgnition of properly, plant and equipment 
Loss on dc-remgniii~n of pmperty, plant and equipment 

I Operating proM before &In. upl ta l  change8 

Year ended 
31 March 2019 

(Audit~d) 

Partlcuhra 

I Adjustment for: 
Trade rec%hrablea 
tnventodea 
Trade payable&, provisions, other financial liabilltlw and oiher liabilities 
Lmns. omer financial assets and other as&& 

Cash generated from operations 
Income taxes (paid) 1 refunded 
Elat caah fmml(used In) operating a~blvltles - A 

Six m o m  
ended 

30 September 
2019 

(UnaudM) 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchuse of prom, p n t  and equipment & intangibk as- 
Diposal of properly, plant and qulpment & intangible assets 
Investment in joint wntut-e companies 
Payment for business uquinition 
Aquisltan of subsidiry, net d w h  acquired 
Interestfincome on term dcpcsit9mondsl[nvestments received 
Income tan paid on interest inwme 
Dhridand rcceivsd horn other investments 
Bank balencea &er than cash and cash equivalents 
Net cash fmml(ured in) lnvsstlng acUvlble8 - B 

Stx months ended 
30 September 2018 
(Unaudited B not 

subjactad to wlew) 
(refer note 2) 

CASH FLOW FROM FINANCING ACTIVITIES 
Pdmeeds from m+urrent M n g s  
Repayment of non+urmnt b o d n g s  
P m w d s  fmm current bMlDwings 
Payment of lea- IIabllities 
Interest pald 
OWideldend p l d  
fax on dividend 
Changes in mershlp interat in subsidhry wmpny 
Nel cash frod(used In) flnanclng acthrttlea - C 

I. Exchange difference8 on t ranslath of foreign currency cash and cash equivalenk 

Net lncreaad(decnase) In cash and cash equ~valenta (A+B+C+D) 442.87 (4.56) (174.14) 
Cash and cush equivalemta at the baginnlng of the pedod 208.97 383.11 383.1 1 
Cash and cash equivabnts at the end of the period 651.84 378.55 208.97 



Notes to Consolidated Financial Resultg;, 

1 The abwe results have been reviewed by the Audit Committee of the b a r d  d Directors in their meeting held on 9 November 2019 and 
approved by the Board of Directors in their meeting held on the same day. 

2 The statutwy auditors of the Company have carried out the limited review of these financial results as required under Regulation 33 of 
the Securities and-Exchange Board of lndia (Listing Obligations and Dlsdcsure Requirements) Regulations, 2015, as amended. The 
comparative figures for the quarter and six months ended 30 Septembet 201 8 have been prepared by the Management and have not 
W n  subjected to limited review or audit. Howwer, the Management has exercised nmssary due diligena in preparing these results. 

3 The suMdiary and joint venture m p a n i e s  msidered in the consolidated financial results are as follows: 

a) Qubsidiarv Companies 
1 NTPC Electric Supply Company Ltd. 
2 - NTPC Vidyut Vyapar Nigam Ltd. 
3 Kanti Bijlee Uipadan Nigam Ltd. 
4 Nabinagar Power Generating Company Ltd. 
5 Bhartiya Rail Bijlee Company LM. 
6 Patraku Vidyut Utpadan Nigam Ltd. 

b) Joint Venture Companh 
1 Utility Powertech LM. 
2 NTPC GE Power Services Private Lid. 
3 NTPC SAIL Pwer  Company Ltd. 
4 NTPC Tamilnadu Energy Company Ltd. 
5 Ratnqiri Gas and Power Pdvate Ltd. 
6 Aravali Power Company Private Ltd. 
7 Me@ Urja Nigam Private LW. 
8 NTPC BHEL Power Projects Private Ltd. 
9 National High Power Test LaImatorj Private Ltd. 
10 Transformers and Electricals Kerala Ltd. 
11 Energy Efficiency Services Ltd. 
12 CIL MTPC Urja Private LW. 
13 Anushakti Vidhyut Nigam Ltd. 
14 Hindustan Urvarak and Rasayan Ltd. 
15 Konkan LNG Private Ltd. 
16 Trinwrnslee Power Company ttd. 
17 Bangladesh-India Friendship Power Company Private Ltd. 

Ownership (%I 
100.00 
100.00 
100.00 
700.00 
74.00 
74.00 

50.00 
50.00 
50.00 
50.00 
25.51 
50.00 
50.00 
5P.M) 
20.00 
44.60 
47.15 
50.00 
49.00 
29.67 
14.82 
50.00 
50.00 

All the above Companies are incowrated in lndia except Cornpanim at SI. No.16 and 17 whlch are incorpomtd in Srilanka and 
Bangladesh mspxtjvely. 

During the quarter, the Company has incorpomtd a wholly owned subsidiary in the name of 'NTPC Mining Ltd.' on 29 August 2019 for 
taking up mal mining business. There wem no financial transactions in the subsidiary wmpany till 30 September 2019. 

4 a) The CERC n o w  the Central El-city Regulatotory Commission (Terms and Conditions of Tariff) Regulations, 2019 vide Order dated 
7 March 2019 (Regulations, 2019) for determination of tariff for the tariff m o d  2019-2024. Pending issue of provisionallfinal tariff 
orders with effect from I April, 2019 fm ail stations, mpady charges are billed to beneficiaries in accordance with the tariff approved 
and applicable as on 31 March 2019, as provided in Regulations, 2019. Energy charges are billed as per the operational norms 
specified in the Regulations 2019. The a m m t  provisionalty billed for the qua* and six months ended 30 September 2019 is ? 
22,892.18 crow and t 46,489.46 cmte respectively (previous quarter and six months ? 21,553.54 crore and 7 42,985.52 cmre as per 
ersmile Tariff Reg~lations, 2014). 

b) Sales for the quarter and six months ended 30 September 2019 have been provisionally w g n i z d  at 7 22,516.64 crok and t 
46,040.63 cme mspectively (p&s quarter and six months 7 21,511 .QO crom and 7 43,277.45 m) on the said basis. 

c) Sales fw the quarter and six months ended 30 September 2019 include 7 68.07 crore and ? 81.80 cmre respectively (previous quarter 
and six months (-) 7 50.38 crow and (-1 i 135.90 crore) pertaining to previous years, m n i z e d  on the basis of wders issued by the 
CERClAppellate Tribunal for Electricity (APTEL). 

d) Sales for the quarter and six months ended 30 Sepkrnbw 2019 also indude 7 12.39 crow and ? 35.26 crore r e s p ~ l y  (prwious 
quarter and six months C 20.89 crore and 7 41.78 m) on account of deb& tax materialized which is mwverable from beneficiari6-a 
as per Regulations, 2019. 

e) Revenue from oparatlons for the quarkr and six months en& 30 September 2019 include 7 1,685.59 m r e  and P 3,727.90 cmm 
respectively (previous quarter and six m t h s ?  1,649.43 cmre and 7 3,%&6.71 wore) on amount of sate of energy through trading. 

5 Provision fnr current tax for the quarter and six months mdd 30 September 2019 includes ? Nil (previous quarter and six mmths 7 Nil 
and (-) t 105.88 wore) Wng tax related to earlieryears. 

6 The environmental deamm rdwrance') granted by the Mlnistry of Envircnment and Forest Government of lndia (MoEF) for one of 
the Company's project consisting of three units of 800 MW each, was challenged befo~e the National G m  Tribunai (NGT). The NGT 
disposed of 0-e appeal, inter slia, directing that the order of clearance be remanded to the MoEF to pass an order granting or declining 
clearance to the project proponent afresh in acootdance with the law and the judgement of the NGT and for referring the W r  to the 
Expert Appraisal Committee ("Committeen) for its re-smtlny, which shall m p l e t e  the p m m s  within six months from the date of NGT 
order. NGT aipo directed that the environmental dearence shalt be kept in abeyance and the C m p n y  shall maintain status quo in 
relation to the pmject during the period of review by the Committee or till fresh order is passd by the MoEF, whichever is earlier. The 
Company 6 l d  an a w l  challenging the NGT otder before the Hm'We Supfeme Court of lndia which stayed the order of the NGT and 
the matter is sub-judiw. All the three units of 8M3 MW each have since been dedard commercial. The carrying cost of the p m c t  as 
at 30 September 2019 is 7 15,451.60 cme (31 March 2019: f 15,598.80 crom). Management is confident that the ap 
project shall be g r a m ,  hence no provision is considered nessary. 



7 The Campny is executing a hydro power project In the state of Uttrakhnd, where all the clearances were ~ d e d .  A mse was filed 
in Hon'ble Supreme Cwrt of India after the natural disaster in Utbakhacd in June 2013 to review whether the various existing and 
ongoing hydro projects have contributed to envimmental degrada-. Hon'bk Supme Court of India on 7 May 2014, wder6d that no 
furlher wnstruction shall be undertaken in the projects under consideration until further orders, which indudd the said hydm project of 
the Company. In the prodings,  Hon'ble Supreme Court is examining to allow ~EW projects which have all dearances which includes 
the pmject of the Company where the work has been stopped. Aggregate cost incurred on the project up to 30 September 2019 is 7 
183.39 more (31 March 2019: C 163.33 m). Management is confident fiat the approval for proceeding wlth the p w c t  shall be 
granted, hence no provision is mnsidered necessary. 

8 Nomxlrrent assets - other financial assets includes 3 726.85 rn (31 March 2019: 1719.71 wore) towards the ccwt incurred upto 30 
September 2019 in respect of one of the hydm power projects of the Compny, the construction of which has been discontinued on the 
advice of the Minisw of Power (MOP), GO1 which includes 7 41 9.19 more (31 March 2019: ? 41 3.40 csore) in respect of arbiitien 
awards challenged by the Company before Hon'ble High Court of Delhi. In the event the Hon'ble High Court grants relief to the 
Company, the amount wwld be adjusted against C u m t  liabilities - Provisions. Management wpe& that the total cost incurred, 
anCtipated expenditure on the safety and statabiilsation measures, other recurring site expenses and interest costs as well as claims of 
contractorhndwe for various packages for this project will b compensated in full by the GOI. Henm, no provision is considered 
neoessary. 

9 The Company had entered into an agreement for movement of ceral through intand waternap for one of its stations. As per ltw 
agreement, the operator was to design, finanm, build, operate and maintain the unlnading and materlal handling infrashdure for 7 
years after which It was to be transfermd to tha Company at ? I/-. After commencement~of the operations, the operator had r a i d  
several disputes, invoked arbitration and raised wbstanlial claims on the Company. An a w n 1  of T356.31 cmre (31 March 2019: 
1358.31 crore) has since been deposited based on the interim arbitral award and subsequent directions of the Hon'He Supreme Court 
of India. In the previous year, the Arbitral Tribunal had awarded a claim of T 1,891.09 crom plus applicable interest in favour of the 
operator. The Company aggrieved by the arbitral award and considering legal opinion obtained had filed an appeal before Hon'ble High 
Court of Ddhi (Hon'Me High Court) against the said arbitral award in its entirety. 

Hon'Me High Court vide its crder dated 23 September 2019 held that subject to deposit of i 500 c m  by the Company with the 
Registrar General of the Court within six weeks, amcution of the impugned award shall remain stayed till the next date of hearing. It 
was hrrlher held that u p n  handing over the entlre infrastructure in terms of the mtract by the operator to the Cornpny, the Registrar 
General shatl release the amount to the operator against a hank guarantee. The said amount has been deposited with the Hon'Me High 
Court on 5 November 2019. 

Pending final disposat of the appeal by the Hon'Me High Court, msidering the provisions of Ind AS 37 'Provisions, Confngent 
Liabilities and Contingent Asseta', Significrant Amnt ing  Policies of the Company and the principle of wnsewalism, an amount of 1 
3W.15 c m  (31 March 2019: ? 394.07 crm) has sin- been prwlded for on an estimated basis as against the a b v a  claim and the 
klance is considered as wntingent liability. 

10 During the Six months ended 30 September 2099, the Pam Barwadih Coal Mine has k e n  M a r e d  commercial w.e.f. 1 April 2019. 
Further, one thermal unit of 800 MW at Gdamara w.e.f. 1 June 2019 and one thermal unit of BBO MW at Nabinagar P m r  Generating 
Co. Ud. (a subsidiary of the k p a n y )  w.e.f. 6 September 2019 have been declared commercial. 

11 During the quarter, ttae Company has paid final dividend of 7 2.50 per share (faoe value of C 101- each) fm the financial year 201 8-19. 

12 The Group has adopted Ind AS 116 'Leases' effective I April 2019, using modified retrospective approach and therefore the 
wmperatives have not been restated. On the date of initial application, the lease liabilily has been ~ s u d  at the present value of the 
remainiw lease payments and right of use assets has been recqnized at an amount equal to the lease liabilities. Application of lrsd AS 
116 do- not have any material impact on the f i~ncia l  resub of of Grwp. 

13 Eaming per share has been adjusted for the quarter and six mwlths ended 30 September 2018 as per Ind AS 33 'Eaming per share' on 
account of issue of fully paid bonus shares during March 201 9 in the ratio of one equity sham of 7101- each for every five equity shares 
held. 

14 Formula used for computatim d cwerage ratios DSCR = Eaming before Intwest. Depreciation, Tax and Exoeptional items !(Interest 
net of transfer to expenditure during mnstruction + Scheduled principl repyments of the long term bwrowings) and ISCR = Earning 
before Interest. Depreciation, Tax and Exceptional item~(ln(lnterest net of mnsfer to expenditure during wnstrucblon). 

15 For all secured h n d s  issued by the Company. 100% security wver is maintained for outstanding bonds. The s w r i t y  has been created 
on property,plant and qulprnent through EnglishlEquitable mwtgage as well as hpt tea t ion  of movable assets oftha Cornpny. 

16 Previous periods figures have been reclassified wherever considered necessary. 

For and on T,o~ Board of Directors 

(A.K. uk!2 
Place: New Delhi 
Date: 9 November 201 9 



NTPC UMITED 
Extract of the Ftnanclat Results for the Quader and SIX months ended 30 Septembr 20lB 

* Excluding Fly ash utilization reserve and Corporate social responslbllii reserve 
Notes: 

1 The above is an extra2 of the detailed format of financial results filed with the Stock Exchanges under Regulatim 33 of the SEBI (Listing Obligations and Discbure Requirements) Regulations, 2015. The full 
format of the financial results of the Company are auailabk on the investor section of our website http:/lwww.ntpc.co.in and under Corporate Section of BSE Limit& and Nalidnal Stock Exchange of India Limited at 
hClps : l~ .k lnd la .com & h ~ J ~ . n s e l n d I a . m .  

2 Prwious periods figures have been reclassified w4Ierwer considered naeessary. 

Plam: New Delhi 
Date: 9 November 201 9 

SI. 
No. 

1 
1 
2 
3 
4 
5 
6 
7 

8 
9 
30 
I 1  
12 

13 

14 
15 
I 6  

,. -.-.-, 
Particulars 

2 
Total income from operations 
Net profit before tax (before exceptional Items) 
Netpmfit~loretax(afierexceptiwalitems) 
ProMaRer tax 
Pm6t after tax attributable to owners of the parent 
Totai comprehensive income after tax 
Paid-up equity share mpltal 
(Face value of share 7 101- each)- 
Other equity excluding revaluation reserve as per balere sheaf 
Net worm' 
Paid up debt capital 
Debenture redemption reserve 
Earnings per share (of C 101- each) - (not annuslised) (induding 
regulatwy deferral account balances): Basic and Mluted (In ?I 
Eamlngs per share (of 7 I Ol- each) - (not annualised) (exduding 
regulatory deferral account balances): Basic and Dlluted (in 9 
Debt Equity Ratio 
D e M  service coverage ratio 
Interest service awerage ratio 

Quarter 
ended 

30.09.2019 
(Unaudited) 

0 
24459.70 

3672.32 
3671.32 
3408.92 
3400.84 
3347.1 6 
9094.56 

3.43 

2.58 

Quarter 
ended 

30.09.2019 
{Unaudited) 

3 
22764.59 
3497.72 
3497.72 
3262.44 

31 93.35 
9894.58 

3.30 

2.42 

Consotldated 
Slx months 

ended 
30.09.20~9 
(Unaudlted) 

10' 
50390.81 

71 00.13 
71 00.13 
6249.20 
6237.96 
6126.99 
9894.56 

103325.1 5 
11 2553.78 
158804.98 

7489.93 
6.30 

4.91 

1.39 
1.82 
4.27 

Quarter 
ended 

30.09.MI8 
(Unaudlted & 
not subjected 

to reuiew) 
9 

23347.95 
2889.87 
2689.87 
2477.28 
2493.86 
2489.73 
8245.46 

2.52 

1.35 

Standalone 
SIX months 

ended 
30.09.MlS 
(Unaudited) 

5 
46857.16 
m . 1  1 
8880.11 
5865.23 

5738.43 
9894.56 

100284.97 
109529.71 
137M0.75 

7469.93 
5.93 

4.53 

1.26 
2.08 
4.43 

Quatter 
ended 

30.09.2D18 
(Unaudlted) 

4 
22281 .a0 

2634.88 
2534.68 
2426.02 

2417.60 
8245.46 

2.45 

1.29 

Six months 
ended , 

30.09.2018 
(Unaudited & 
not subjected 
to review) 

11 
47361.18 

5813.53 
5813.53 
5188.24 
51 94.05 
51 75.22 
8245.46 

981 15.79 

105717.79 
140250.21 

7093.81 
5.25 

3.16 

1.33 
2.38 
4.53 

Six months 
ended 

30.09.2018 
(Unaudlted) 

6 
44964.88 
m5.81 
W 5 . 8 1  
5014.16 

4994.30 
8245.46 

96166.99 
103769.23 
122051.53 

7093.81 
5.07 

2.97 

1.18 
2.39 
4.77 

Year ended 
31.03.2019 
(AudW) 

12 
85742.03 
13627.94 
13627.94 
12633.45 
12840.02 
12442.1 8 
9894,s 

100142.43 
109396.49 
145723.29 

7902.43 
12.77 

17.02 

1.33 
2.23 
5.09 

Year 
ended 

31.03.2019 
(hudlted) 

7 
90307.43 
12672.52 
12672.52 
11749.89 

11 548.02 
QBW.56 

97513.61 
108771.54 
127430.48 

7902.43 
1t.M 

15.76 

1-19 
2.21 
5.28 


