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- INDEPENDENT AUDITORS' LIMITED REVIEW REPORT ON THE UNAUDITED 
STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2019 

To 

The Board of Directors, 

NTPC Limited, - 
New Delhi. 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of NTPC 

Limited ("the Company") for the quarter ended June 30, 2019 ("the Statement") prepared by the 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 20 15 as amended ("the Regulations"). 

2. The Statement, which is the responsibility of the Company's Management and approved by the 1 
Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 1 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with ! 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the Statement based on our review. 1 
I 

s. - ,  
~ bl 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
I 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor ofthe 

Entity ", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material , 

misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

I 
I 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement read with notes thereon, prepared in accordance with applicable 

Indian Accounting Standards specified under Section 133 of the Companies Act, 2013 read with 
. I 

relevant rules issued thereunder and other recognised accounting practices and policies, has not 

disqlosed the information required to be disclosed in terns of the Regulations, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 
, . 



5. Emphasis of Matter: 

We draw attention to the following matters in the Notes to the Stztement: 

(i) Note 3 (a) & 3 (b) to the Statement regarding billing and accounting of sales on provisisaal 

. basis; and I 
(ii) Note 5 with respect to appeal filed by the Company with the Hon'ble High Court of Delhi in I 

the matter of Arbitral award pronounced against the Company and the related provisions 

. thereof. 

Our conclusion is not modified in respect of these matters. 

For T R Chadha & Co LLP For S.N.Dhawan & Co LLP 
Chartered Accountants Chartered Accountants 

For Sagar & Associates 
Chartered Accountants 

FRN 0067 1 1NIN500 RN 000050N/N5 
I 

M. No.057986 M. No.084993 M. No.027357 I 

UDM: 1905798BAAAADL69 18 UDM: 19084993AAAABJ9338 UDIN: 19027357AAAABK3543 ' 

I 
I 

For Kalani & Co. For P. A. & Associates For S. K. Kapoor & Co. 

M. No.077076 M. No.051113 M. No.073 124 
UDIN: 19077076AAAAAI7020 UDIN: 1905 1 1 13AAAAAG43 15 UDIN: 1 9073 124AAAABF9 136 

For B M Chatrath & Co LLP 

M. No.064305 
UDIN: 19064305AAAAA05978 

Place: New Delhi 
Dated: 10 August 2019 



INDEPENDENT AUDITORS' LIMITED REVIEW REPORT ON THE UNAUDITED 
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2019 

To 

The Board of Directors, 

NTPC Limited, 

New Delhi. 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 

of NTPC Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together 

referred to as "the Group") and its share of the net profit/(loss) after tax and total comprehensive 

income /(loss) of its Joint Ventures for the quarter ended 30 June 2019 attached herewith ("the 

Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of the 

. SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5 as amended ("the 

Regulations"), read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 29 March 2019 ("the I 

Circular"). Attention is drawn to the fact that the consolidated figures for the corresponding quarter 

ended 3 1 March 2019 and for the quarter ended 30 June 2018, as reported in the Statement have 

been approved by the Parent's Board of Directors, but have not been subjected to limited review. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement 1 

I 

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34'7, 1 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder, and other accounting principles generally accepted in India read with the Circular. 

Our responsibility is to express a conclusion on the Statement based on our review. 

I 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 

(SRE) 24 10, "Review of Interim Financial Information Performed by the Independent Auditor ofthe 

Entity", issued by the Institute of Chartered Accountants of India and also considering the 

requirement of Standard on Auditing (SA 600) on 'Using the work ofAnother Auditor ' including 1 
materiality. A review of interim financial information consists of making inquiries, primarily of I 

I 

persons responsible for financial and accounting matters, and applying analytical and other review 
I 
I 

procedures. A review is substantially less in scope than an audit conducted in accordance with I 



Standards on Auditing and consequently does not enable us to obtain assurance that we would become 

aware of all' significant matters that might be identified in an audit. Accordingly, we do not express 

an audit opinion. 

We also performed procedures in accordance with the Circular issued by the Security and Exchange 

Board of India under Regulation 33(8) of the Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

a) List of Subsidiaries: 

(1) NTPC Electric Supply Company Ltd., (2) NTPC Vidyut Vyapar Nigarn Ltd., (3) Kanti Bijlee 

Utpadan Nigarn Ltd., (4) Nabinagar Power Generating Company Ltd., (5) Bhartiya Rail Bijlee 
, - 

Company Ltd. and (6) Patratu Vidyut Utpadm Nigam Ltd. 

b) List of Joint Ventures: 

(1) Utility Powertech Ltd., (2) NTPC-GE Power Services Private Ltd., (3) NTPC SAIL Power 

Company Ltd., (4) NTPC Tamil Nadu Energy Company Ltd., (5) Ratnagiri Gas and Power 

Private Ltd., .(6) Aravali Power Company Private Ltd., (7) Meja Urja Nigam Private Ltd., 

(8)NTPC BHEL Power Projects Private Ltd., (9) National High Power Test Laboratory Private 

Ltd., (10) Transformers and Electricals Kerala Ltd., (1 1) Energy Efficiency Services Ltd., 

(12)CIL NTPC Urja Private Ltd., (13) Anushakti Vidhyut Nigarn Ltd., (14) Hindustan Uyarak . .  . 
and Rasayan Ltd., (15) Konkan LNG Private Ltd., (1 6) Trincomalee Power Company Ltd.* and 

(1 7) Bangladesh-India Friendship Power Company Private Ltd.* 

(*incorporated outside India) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
. 1 

on the consideration of the review reports of other auditors referred to in paragraph 7(a) below, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
. . 

Indian Accounting Standard specified under Section 133 of the Companies Act, 2013, as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of the Regulations, read 

with Circular, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. . ' .:' 



6. Emphasis of Matter: 

Wk draw attention to the following matters in the Notes to the Statement: 

(i) Note 4 (a) & 4 @) to the Statement regarding billing and accounting of sales on proviliknal 

basis; and 

(ii) Note 6 with respect to appeal filed by the Company with the Hon'ble High Court of Delhi in 

the matter of Arbitral award pronounced against the Company and the related provisions 

thereof. 

Our conclusion is not modified in respect of these matters. 

7. Other Matters: 

(a) We did not review the interim financial results / financial information of five subsidiaries, 

included in the unaudited consolidated financial results, whose interim financial results / 

financial information reflect total revenues o f f  2289.39 crore, total net profit after tax of 7 . . .. : 

83.20 crore and total comprehensive income of T 83.20 crore, for the quarter ended 30 June 

20 19, as considered in the unaudited consolidated financial results. The unaudited consolidated 
? . ,  . 

financial results also include the Group's share of net profitl(1oss) after tax of T 112.65 crore . \ 

and total comprehensive income off 1 12.66 crore for the quarter ended 30 June 201 9, in respect 

of four joint ventures, whose interim financial results 1 financial information have not been 

reviewed by us. These interim financial results / financial information have been reviewed by 

other auditors whose reports have been furnished to us by the management and our conclusion 
, , .  

on the Statement, in so far as it relates to the amounts and disclosures included in respect of 

these subsidiaries and joint ventures, is based solely on the reports of the other auditors and 
. -  . 

procedure performed by us as stated in paragraph 3 above. 

(b) The unaudited consolidated financial results also include interim financial results / financial . L .  

information of a subsidiary which has not been reviewed by its auditors, whose interim 
- * . .  

financial results / financial information reflect total revenues of T 10.13 crore, total' net 

profit/(loss) after tax of f 7.18 crore and total comprehensive income o f f  7.18 crore, for the 

quarter ended 30 June 20 19, as considered in the unaudited consolidated financial results. The . . 
unaudited consolidated financial results also includes the Group's share of net profitJ(1oss) after 

tax of f 34.46 crore and total comprehensive income of T 34.13 more for the quarter ended 30 

June 201 9, as considered in the unaudited consolidated financial results, in respect of thirteen 
8 ,  

joint ventures, based on interim financial results 1 financial information which have not 'been 

reviewed by their auditors. These weviewed interim financial results / financial information 



have been approved and furnished to us by the Parent's management and our conclusion~.tlx: 

Statement, in so far as it relates to the affairs of the aforesaid subsidiaries and joint ventures, is 

based solely on such unreviewed interim financial results 1 financial information, Accorditi$t,~ 

information and explanations given to us by the Parent's management, these unreviewed 

interim financial results 1 financial information of the aforesaid subsidiaries and joint ventures 

included in these unaudited consolidated financial results, are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For TRChadha & Co LLP For S.N.Dhawan & Co LLP For Sagar & Associates 
Chartered Acco chartered Accountants 

FRN 00671 lN/N FRN 0035 1 0% 

Partner 
M. No.057986 M. No.084993 

UDIN: 19057986AAAADM3434 UDIN: 19084993AAAABK5448 
M. No.027357 - . , 

UDIN: 19027357AAAABL7820 

For Kalani & Co. For P. A. & Associates For S. K. Ka~oor & Co. 
Chartered Accountants 

Partner Partner 
M. No.077076 M. No.051113 

UDIN: 19077076AAAAAJ3907 UDIN: 1905 1 1 13AAAAAH7639 . .- . ,  . 

M. N0.073 1.24 ~ & , , b ,  

UDIN: 19073 124AAAABG3583 

For B M Chatrath & Co LLP 

M. No.064305 
UDIN: 19064305AAAAAP543 8 

Place: New Delhi 
Dated: 10 August 20 1 9 



NTPC l 
;TATEVENT OF UNAUDITED STANDALONE FINANCIE - 
Particulars 

- 
Sl. 
No. 

- 
1 - 
1 

2 

3 

4 

5 

6 

7 
8 

9 
10 

11 

12 

13 

- 
See 

2 
Income 
(a) Revenue from operations 
(b) Other income 
Total revenue (a+b) 
Expenses 
(a) Fuel cost 
(b) Electricity purchased for trading 
(c) Employee benefits expense 
(d) Finance costs 
(e) Depreciation, amortisation and impairment expense 
(9 Other expenses 
Total expenses (a+b+c+d+e+f) 
Profit before tax and Regulatory deferral account balancea 
(1 -2) 
Tax expense: 
(a) Current tax (refer note 4) 
(b) Deferred tax 
Total tax expense (a+b) 
Profit after tax and before Regulatory deferral account 
balances (34) 
Net movement in Regulatory deferral account balances (net c 
tax) 
Profrt for the period (5+6) 
Other comprehensive income I (expense) 
Items that will not be reclassified to profit or loss (net of tax) 
(a) Net acturial ga~nsl(losses) on defined benefit plans 
(b) Net gainsl(losses) on fair value of equity instruments 
Other comprehensive incomel(expense) (net of tax) (a+b) 
Total comprehensive income for the period (7+8) 
Paid-up equity share capital (Face value of share T 101- each) 

Reserves excluding revaluation reserve as per balance sheet 

Earnings per share (of 7 101- each) - (not annualised 
(including regulatory deferral account balances): Basic anc 
Diluted (in t) 
Earnings per share (of t 101- each) - (not annualised 
(excluding regulatory deferral account balances): Basic anc - - 
Diluted (in T) 
companying notes to the financial results. 

MlTED 
- RESULTS FOR THE QUARTE R ENDED 30 JUNE 2019 

t Crore 



STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER ENDED 30 JUNE 2019 
t Crore 

SI. Particulars Quarter ended Quarter ended Quarter ended Year ended 
No. 30.06.2019 31.03.2019 30.06.2018 31.03.2019 

(Unaudited) (Unaudited) (Unaudited) (Audited) 
1 - 2 3 4 5 6 

1 Segment revenue 
- Generation 23516.93 21501.91 21983.60 88702 38 
- Others 1300.42 904.56 823.71 3241.51 
- Unallocated 84.43 139.14 32.67 235.67 
- Less: Inter segment elimination 382.97 
Total 24518.81 22545.61 22839.98 921 79.56 

2 Segment results (Profit before tax and interest) 
- Generation 5486.21 (251 9.83) 5457.68 13724 83 
- Others 154.73 165.49 105.83 389.72 
Total 5640.94 (2354.34) 5563.51 141 14.55 

Less: 
(i) Unallocated finance costs 1565.26 925.70 1219.93 4716.74 
(ii) Other unallocable expenditure net of unallocable income 262.42 674.28 370.93 1621 76 

Profit before tax (including regulatory deferral account 3813.26 (3954.32) 3972.65 7776.05 
balances) 

3 Segmentassets 
- Generation 178489.85 163073.92 160962.08 163073.92 
- Others 5817.95 4661.17 5808.82 4661.17 
- Unallocated 1 19259.52 123142.68 109315.73 123142.68 
Total 303567.32 290877.77 276086.63 290877.77 

4 Segment I i i M I i i  
- Generation 17472.57 15748.31 15323.76 15748.31 
- Others 3597.53 2869.85 2570.47 2869.85 
- Unallocated 172535.33 164851.44 153804.79 164851.44 
Total 193605.43 183469.60 171 699.02 183469.60 

The operations of the Company are mainly carried out wlhin the country and therefore, there is no reporlable geographical segment. s I 



Notea: 
1 The above results have been reviewed by the Audii Committee of the Board of Directors in their W i n g  held on 10 August 2019 and 

approved by the Board of Directors in the meeting held on the same day. 

2 The statutory auditors of the Company have carried out the limited review of these financial results as required under Regulation 33 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

3 a) The CERC notified the Central Eledrictty Regulatory Commission (Terms and Conditions of Tariff) Regulations, 201 9 vide Order dated 
7 March 2019 (Regulations, 2019) for determination of tariff for the tariff period 2019-2024. Pending issue of provisionaVfinal tariff 
orders with effect from 1 April 2019 for all stations, capacity charges are billed on beneficiaries in accordance with the tariff approved 
and applicable as on 31 March 2019, as provided in Regulations.2019. Energy charges are billed as per the operational norms 
specified in the Regulations 2019. The amount provisionally billed for the quartet ended 30 June 2019 is T23.124.53 crore (previous 
quarter ? 21,479.97 crore as per erstwhile Tariff Regulations,2014). 

b) Sales for the qua& ended 30 June 2019 has been provisionally recognized at f 23,025.66 crore (previous quarter t 21,716.03 crore) 
on the said basis. 

c) Sales for the quarter ended 30 June 2019 include (-) t 11.64 crore (previous quarter (-) f 85.52 crore) pertaining to previous years. 
recognized on the basis of orders issued by the CERClAppellate Tribunal for Electricity (APTEL). 

d) Sales indude t22.87 crow (previous quarter ? 20.89 crore) on account of deferred tax materialid which is recoverable from 
beneficiaries as per Regulations, 2019. 

e) Revenue from operations include t824.73 wore (previous quarter t 772.38 a r e )  on account of sale of energy through trading. 

4 Provision for current tax for the quarter ended 30 June 2019 includes 9; Nil (previous quarter (-) f 105.88 wore) being tax related to 
earlier years. 

The Company had entered into an agreement for movement of coal through inland waterways for one of its stations. As per the 
agreement, the operator was to design, finance, build, operate and maintam the unloading and material handling infrastructure for 7 
years after which it was to be transferred to the Company at t I/-. After commencement of the operations, the operator had raised 
several disputes, invoked arbiition and raised substantial claims on the Company. An amount of T358.31 wore (31 March 2019: 
7356.31 crore) has since been deposited based on the interim arbiiral award and subsequent directions of the Hon'bk Supreme Court 
of India. In the previous year, the Arb i i l  Tribunal had awarded a claim of ? 1,891.09 crore plus applicable interest in favour of the 
operator. The Company aggrieved by the abitral award and considering a legal opinion obtained had filed an appeal before Hon'ble 
High Court of Delhi against the said arbitral award in its entirety. The stay petition I appeal is yiet to be disposed off by the Hon'ble High 
court of Delhi. Considering the provisions of Ind AS 37 'Provisions, Contingent Liabilities and Contingent Assets'. Significant 
Accounting Policies of the Company and the principle of consewatism, an amount of ? 394.11 crore (upto 31 March 2019: ? 394.07 
crore) has since been provided for on an estimated basis as against the above dalm and the balance is considered as contingent. 

During the quarter, the Pakri Bawadih Coal Mine has been dedared commercial w.e.f. 1 April 2019. Fwther, one thermal unit of 800 
MW at Gadarwara has been declared commercial w.e.f. 1 June 2019. 

The Company has adopted Ind AS 116 'Leases' effective 1 April 2019, using modified retrospective approach and therefore the 
comparatives have not been restated. On the date of initial application, the lease liability has been measured at the present value of 
the remaining lease payments and rigM of use assets has been recognized at an amount equal to the lease tiabilities. Application of 
Ind AS 116 does not have any material impact on the financial resuits of the Company. 

Earning per share has been adjusted for the quarter ended 30 June 2018 as per Ind AS 33 'Earning per share' on account of issue of 
fully paid bonus shares during March 201 9 in the ratio of one equity sham of 7101- each for every five shares held. 

9 For all secured bonds issued by the Company, 100% security cover is maintained for outstanding bonds. The security has been 
created on tixed assets through EnglishlEquitable mortgage as well as hypothecation of movable assets of the Company. 

10 Previous periods figures have been reclassified wherever considered necessary. 



NTPC LIMITED 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOE THE QUARTER ENDED 30 JUNE 2019 

(Unaudited) 

SI. Pattkularrr 
No. 

1 2 3 
1 Income 

(a) Revenue from operatiins 25931.1 1 
(b) Other income 341 .12 
Total income (a+b) 26272.24 

2 Ex- 
(a) Fuel cost 14420.86 
(b) Electricity purchased for trading 1443.04 
(c) Employee benefits expense 1221.11 
(d) Finame costs 1767.22 
(e) Depreciation, amortisaton and impairment expense 2192.1: 
(9 Other expenses 1946.3C 
Total expenses (a+b+c+d+e+f) 22990.54 

3 Profit before tax, Regulatory deferral account balances and 3281.74 
Share of net profit of jdnt ventures accounted for wing 
equity method (1-2) 

4 Share of net profits of joint ventures accounted for using equity 147.11 
method 

5 Profit before tax and Regulatory deferral account balances 3428.81 
(3+4) 

6 Taxexpense: 
(a) Current tax (refer Note 5) 725.21 
(b) Deferred tax 373.81 
Total tax expense (a+b) 1099.02 

7 Profit after tax before Regulatory deferral account balances 2329.78 
(5-6) 

8 Net movement in Regulatory deferral account balances (net of 510.5C 
tax) 

9 Proflt for the period (7+8) 2840.28 
10 Other comprehensive lncomel(expense) 

(a) ltems that will not be reclassified to pmfit or loss (net of tax) 
(i) Net adurial gains/(losses) on defined benefit plans (50.21: 
(ii) Net gains/(losses) on fair value of equity instruments (7.50: 
(iii) Share of other comprehensive income of joint ventures (0.32: 

accounted for under the equity method 
(b) Items that will be reclassified to profit or loss (net of tax) 

Exchange d i i n c e s  on translation of foreign operations 

Quarter ended 
30.06.2019 

Other comprehensive income/(expense) (net of tax) (a+b) 
11 Total comprehenshre income (9+10) 
12 Profit attributable to owners of the parent 
13 Profit attributable to nomtrol l ing interest 
14 Other comprehensive incomel(expense) attributable to owners of 

the parent 
15 Other comprehensive incornel(expense) attributable to non 

controlling interest 
16 Paid-up equity share capital 

(Face value of share t 101- each) 

17 1 ~esewes excluding revaluation reserve as per balance sheet 
18 Eamings per share (of t 101- each) - (not annualised) (includin 

regulatory deferral account balances): Basic and Diluted (in 7) 

19 Eamings per share (o f f  101- each) - (not annualised) (exduding I I 2.35 
regulatory deferral account balances): Basic and Diluted (in T) 

See accompanying notes to the financial results. 

t Crore 



CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER ENDED 30 JUNE 2019 

7 Crore 

segment revenue . 
- Generation 
- Others 
- Unallocated 
- Less: lnter segment elimination 
Total 

Segment results (Profit before tax and Interest) 
- Generation 
- Others 

Totel 
Less 
(i) Unalbcated finance costs 
(ii) Other unallocable expenditure net of unallocable income 

I I Profit before tax (Including regulatory deferral account 
balances) 

segment assets 
- Generation 
- Others 
- Un-allocated 
- Less: lnter segment elimination I / Total 

Segment l iabi l l th 
- Generation 
- Others 
- Un-allocated 

I I - Less:lnter searnent elimination - 
I Total 

The operations of the Company are mainly carried out within the country and therefore, there is no reportable geographical segment. 

Quarter ended 
30.06.2019 
(Unaudited) 

3 

Quarter ended 
31.03.2019 

(Unaudited 61 
notsubjected 

to review) 
(refer note 2) 

4 

Quarter ended 
30.06.2018 

(Unaudited 81 
notsubjected 

to review) 
(refer note 2) 

5 

Year ended 
31.03.2019 
(Audited) 

6 



1 The above results have been reviewed by the Audit Committee of the Board of Directors in their meeting held on 10 August 2019 and 
approved by the Board of Directors in the meeting held on the same day. 

The statutory auditors of the Company have carried out the limited review of these financial results as required under Regulation 33 of 
the Securitiis and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015. The comparative 
figures for the quarter ended 30 June 2018 and for the quarter ended 31 March 2019 have been prepared by the Management and have 
not been subject to limited review or audit. However, the Management has exercised necessary due diligence in preparing these 
results. 

The subsidiary and joint venture companies considered in the consolidated financial results are as follows: 

a) Qubsidiaw Comwnieq Ownership (X) 
I NTPC Electric Supply Company Ltd. 100.00 
2 NTPC V i i u t  Vyapar Nigam Ud. 100.00 
3 Kanti Bijlee Utpadan Nigam Ltd. 100.00 
4 Nabinagar Power Generating Company Ltd. 100.00 
5 Bhartiya Rail Bijlee Company Ltd. 74.00 
6 Patratu Vidyut Utpadan Niarn Ltd. 74.00 

b) JoiatY~mu~Comrraniss 
1 U t i l i  Powertech Ltd. 50.00 
2 NTPC GE Power Services Private Ltd. 50.00 
3 NTPC SAIL Power Company Ltd. 50.00 
4 NTPC Tamilnadu Energy Company Lid. 50.00 
5 Ratnagiri Gas and Power Private Ltd. 25.51 
6 Aravali Power Company Private Ltd. 50.00 
7 Meja U j a  Nigam Private Ltd. 50.00 
8 NTPC BHEL Power Projects Private Ltd. 50.00 
9 National Hgh Power Test Laboratory Private Ltd. 20.00 
10 Transformers and Electricak Kerala Ltd. 44.60 
I 1  Energy Efficiency Services Ltd. 41.29 
12 CIL NTPC U j a  Private Ltd. 50.00 
13 Anushakti Vidhyut Niam Ud. 49.00 
14 Hindustan Urvarak and Rasayan Ltd. 33.33 
15 Konkan LNG Private Ltd. 14.82 
16 Trincomalee Power Company Ltd. 50.00 
17 Bangladesh-India Friendship Power Company Private Ltd. 50.00 

All the above Companies are incorporated in lndia except Companies at SI. No.16 and 17 which are incorporated in Srilanka and 
Bangladesh respedily. 

4 a) The CERC notified the Central Electricity Regulatory Commission (Terms and Conditiins of Tariff) Regulations, 2019 vide Order dated 
7 March 2019 (Regulations, 2019) for determination of tariff for the tariff period 2019-2024. Pending issue of provisionallfinal tariff 
orders with effect from 1 April 2019 for aH stations, capacity charges are billed on beneficiaries in accordance with the tariff approved 
and applicable as on 31 March 2019, as provided in Regulations,2019. Energy charges are billed as per the operational norms 
specified in the Regulations 2019. The amount provisionally billed for the quarter ended 30 June 2019 is f23.597.28 crore (previous 
quarter t 21,431.98 wore as per erstwhile Tariff Regufations.2014). 

b) Sales for the quarter ended 30 June 2019 has been provisionally recognized at ? 23,523.99 crore (previous quarter 7 21,765.55 crore) 
on the said basis. 

C) Sales for the quarter ended 30 June 2019, include M3.73 crore (previous quarter (-) T 85.52 crore) pertaining to previous years 
recognized based on the orders issued by the CERClAppellate Tribunal for Elechicity (APTEL). 

d) Sales include f22.87 crore (previous quarter f 20.89 crore) on account of deferred tax ma te r i a l i  which is recoverable from 
beneficiaries as per Regulations, 201 9. 

e) Revenue from operations include f2,042.31 crore (previous quarter t2,037.28 crore) on account of sale of energy through trading. 

Provision for current tax for the quarter ended 30 June 2019 includes t Nil (previous quarter (-) i 105.88 crow) being tax related to 
ea t i i  years. 
The Company had entered into an agreement for movement of coal through inland watemrays for one of its stations. As per the 
agreement, the operator was to design, finance. build, operate and maintain the unloading and material handling infrastructure for 7 
years after which it was to be transferred to the Company at t I/-. After commencement of the operations, the operator had raised 
several disputes, invoked arbitration and raised substantial claims on the Company. An amount of 7356.31 crore (31 March 2019: 
f356.31 crore) has since been deposited based on the interim arbiiral award and subsequent directions of the Hon'bk Supreme Court 
of India. In the previous year, the Arbitral Tribunal had awarded a claim of 7 1,891.09 crore plus applicable interest in favour of the 
operator. The Company aggrieved by the arbitral award and considering a legal opinion obtained had filed an appeal before Hon'ble 
Hgh Court of Delhi against the said arbiiral award in its entirety. The stay petition I appeal is yet to be disposed off by the Hon'ble High 
court of Delhi. Considering the provisions of Ind AS 37 'Provisions, Contingent Liabilities and Contingent Assets', Significant Accounting 
P o l i  of the Company and the principle of conservatism, an amount of ? 394.1 1 crore (upto 31 March 2019: f 394.07 crore) has 
since been provided for on an estimated basis as against the above claim and the balance is considered as contingent. - 

I 



7 During the quarter, the Pakri Bamdih Coal Mine has been declared commercial w.e.f. 1 April 2019. Further, one thermal unit of 800 
MW at Gadarwara has been declared commercial w.e.f. I June 2019. 

8 The Group has adopted Ind AS 116 'Leases' effective 1 April 2019, using modified retrospective approach and therefore the 
comparatives have not been restated. On the date of initial application, the lease liability has been measured afthe present value of the 
remaining lease payments and right of use assets has been recognized at an amount equal to the lease liabilities. Application of Ind AS 
116 does not have any material impact on the financial results of the Group. 

9 Earning per share has been adjusted for the quarter ended 30 June 2018 as per Ind AS 33 'Earning per share' on account of issue of 
fully paid bonus shares during March 2019 in the ratio of one equity share of T101- each for every five shares held. 

10 fo r  all secured bonds issued by the Company. 100% security cover is maintained for outstanding bonds. The security has been created 
on fixed assets through EnglishIEquitable mortgage as well as hypothecation of movable assets of the Company. 

11 Previous periods figures have been reclassified wherever considered necessaw. 

For and on behalf of Board of Directors /-= 

Place: New Delhi 
Date: 10 August 201 9 

(K.Sreekant) 
Director (Finance) 



NTPC LIMITED 
Extract of the Unaudited Financial Results f ~ r  the Quarter ended 30 June 2019 

(7 Crore) 

SI. Particulars Standalone Consolidated 
No. Quarter Quarter Year ended Quarter Quarter Year ended 

ended ended 31.03.2019 ended ended 31.03.2019 
30.08.2019 30.06.2018 (Audited) 30.06.2019 30.06.2018 (Audited) 
(Unaudited) (Unaudited) (Unaudited) (Unaudited 

(L not 

review) 
1 2 3 4 5 6 7 8 
1 Total income fromo~erabons 24192 59 22703 60 90307 43 25931 11 24013 23 95742 0: 
2 Net profit before tax'(before exceptional items) 3162.39 3011.13 12672.52 3428.81 3123.66 ,13627.94 
3 Net profit before tax (after exceptional items) 3162.39 301 1.13 12672.52 3428.81 3123.66 13627.94 
4 Profit aftertax 2602.79 2588.14 11 749.89 2840.28 2688.96 12633.45 
5 Profit after tax attributable to owners of the parent 2837.12 2700.99 12640.02 
6 Total comprehensive income affer tax 2545.08 2576.70 11548.02 2779.83 2685.49 12442.1e 
7 Paid-up equity share capital 9894.56 8245.46 9894.56 9894.56 8245.46 9894.56 

(Face value of share 7 101- each) 
8 Reserves excluding revaluation reserve as per balance 97513.61 100142.4: 

sheet 
9 Earnings per share (of f 101- each) - (not annualised) 2.63 2.62 11 .88 2.87 2.73 12.77 

(including regulatory deferral account balances): Basic and 
Diluted (in f) 

10 Earnings per share (of t 101- each) - (not annualised) 2.11 1.69 15.76 2.35 1.80 17.02 
(excluding regulatory deferral account balances): Basic 
and Diluted (in t )  

Note: 
1. The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBl (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results of the Company are available on the 
investor section of our website https:llwww.ntpc.co.in and under Corporate Section of BSE Limited and National Stock Exchange of India 
Limited at https:l~.bseindia.com & https:llwww.nseindia.com. 

2. Previous periods figures have been reclassified wherever considered necessary. 

Place: New Delhi 
Date: 10 August 2019 

For and on DMl f  of Board of Directors 
1 

(K Sreekant) 
Director (Finance) 




