
 

 

 
 
November 12, 2021 
 

 
BSE Limited 
Corporate Relationship Department 
1st Floor, P.J. Towers, Dalal Street 
Mumbai 400 001 

 
National Stock Exchange of India Limited 
Listing Department-Corporate Services 
Exchange Plaza, 5th Floor, Plot No. C/1 
Bandra Kurla Complex 
Bandra East, Mumbai 400051 

        
Code No. 530367/ NRBBEARING 
 
Sub: Outcome of Board Meeting – November 12, 2021 
 
Dear Sir / Madam, 
 
Pursuant to the provisions of Regulation 30 (read with Part A of Schedule III) and 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you 
that the Board of Directors of the Company at its meeting held today, i.e., on Friday, November 
12, 2021, inter-alia considered and approved : 
 

1. The Un-audited Financial Results (Standalone and Consolidated) of the Company, for the 
quarter and half year ended September 30, 2021, along with the Limited Review Report, 
as submitted by the Statutory Auditors of the Company. A copy of the same is enclosed 
herewith.  
        

2. The re-appointment of Mr. Satish C Rangani (DIN  -  00209069)  as a whole-time  
Director  of the Company, based upon the recommendation of the Nomination and 
Remuneration Committee, for a further period of 2 (two) years commencing from 
January 24, 2022 upto January 23, 2024, subject to the approval of the members at 
the  forthcoming  general meeting / through a postal ballot. The brief profile of Mr. 
Satish C Rangani is enclosed herewith. 
 
Further, pursuant to the Circular dated June 20, 2018 - Enforcement of SEBl Orders 
regarding appointment of directors, it is hereby affirmed that Mr. Satish C Rangani is 
not debarred from holding the office of director by virtue of any SEBI order or any 
other such authority.                                                                                                                                                                          

 
The Board Meeting commenced at 5:30 p.m. and concluded at 9:00 p.m. 
 
We request you to kindly take the above on record. 
 
Thanking you, 
 
Sincerely, 
For NRB Bearings Limited 

 
 
 
 
 

Shruti Joshi 
Company Secretary 



NRB BEARINGS LIMITED 
Registered Office: Dhannur, 16 Sir P.M. Road, Fort, Mumbai 400 001 

· CIN: L29130MH1966PLC013251 

PA RT-I Statement of atandalone unaudited llnanclal reaulta for tho quarter and half yoar ended 30 September 2021 IRunoos In lakha excont nor aharo data! 

Sr 
Particulars 

Quarter ended Half year endod Yoarondod 
No. 

30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income 

a) Revenue lrom operations 24,781 19,476 18,966 44,257 25,045 73,589 

b) Other Income {reler note 3) 6 814 108 820 454 1,200 

Total Income - 24,787 20,290 19,074 46,077 26,499 74,789 

2 Expenaoa 
a) Cost of materials consumed 10,143 9,865 7,631 19,808 9,584 30,750 

b) Changes In Inventories of fin ished goods and work-In-progress 402 (2,082) 480 (1,680) 1,355 983 
c) Employee benefits expenses 2,766 3,297 2,652 6,063 5,026 11,119 

d) Finance costs 340 341 590 681 1,230 2,052 

e) Depreciation and amortisation expenses 822 778 638 1,600 1,066 2,667 
I) Other expenses 7,281 6,464 5,604 13,745 6,030 22,007 

Total expenaoa 21,764 18,463 17,696 40,217 26,291 69,678 

3 Prom/ (loH) before tax (1·2) 3,033 1,827 1,479 4,860 (792) 5,211 

4 Tax expense/ (credit) 

{a) Current tax 607 459 . 1,066 . 1,017 

(b) Deferred tax 169 (14) 551 155 (430) (51) 

(c) Tax pertaining to earlier years . . . . . (128) 

Total tax oxponae / (credit) 776 446 661 1,221 (430) 838 

5 Profit/ (loaa) aftor tax (3-4) 2,267 1,382 928 3,639 (362) 4,373 

6 Other comprehensive Income/ (losa) 

(a) Items that will not be reclassified subsequently to profit or loss 43 110 170 153 552 666 

(b) Income tax expense relating to the above (7) (37) (37) (44) (135) (115) 

(C) Items that will be reclassified subsequenUy to profit or loss 203 (48) . 155 173 

(d) Income tax (expense)/ credit relating to the above (50) 11 . (39) . (42) 

Other comprehensive Income (net of taxaa) 189 36 133 226 417 684 

7 Total comprehensive Income (6+6) 2,446 1,418 1,061 3,884 66 6,067 

8 Paid-up equity share capital 1,938 1,938 1,938 1,938 1,936 1,938 

(Face value - Rupees 2 each per snare) 

9 Other oqulty (excluding revaluation res_erve Rupees NII) 49,016 

Basic and diluted earnlng1/(lo88es) por aharo (Faco value Rupees 2 2.33 1.43 0.96 3.76 (0.37) 4.51 
10 

each) (not annualised) (In Rupees) 



NRB BEARINGS LIMITED 

PART II - Standalone Balance Sheet IRuaees In lakhsl 

Sr As at As at 

No. 
Particulars 30.09.2021 31 .03.2021 

tUnaudltedl tAudltedl 
I ASSETS 

1 Non-current assets 
a) Property, plant and equipment 31 ,647 31,311 
b) Capital work-In-progress 508 397 
c) Investment property - - -
d) Intangible assets 8 15 
e) Intangible assets under development 253 230 
f) Investments In subsidiaries 2,688 2,688 
g) Financial assets 

(i) Investments 469 444 
(ii) Other financial assets 801 820 

h) Income tax assets (net) 2,919 2,919 
i) Other non-current assets 871 1 023 
Total of non-current assets 40164 39 847 

2 Current assets 
a) Inventories 23,008 18,355 
b) Financial assets 

(i) Trade receivables 21,879 20,923 
(ii) Cash and cash equivalents 7,457 6,516 
(iii) Bank balances other than (ii) above 576 118 
(iv) Loans 1,300 1,548 
(v) Other financial assets 136 130 

c) Other current assets 3020 3 069 
Total of current assets 57 376 50 659 

Total assets 97 540 90 506 

II EQUITY AND LIABILITIES 

1 Equity 
a) Equity share capital 1,938 . 1,938 
b) Other equity 52 395 49 016 
Total of equity 54 333 50 954 

Liabilities 
2 Non-current llabllltles 

a) Financial liabilities 
(I) Borrowings 6,929 8,941 
(ii) Lease liabilities 670 18 
(ii) Other financial liabilities 85 81 

b) Deferred-tax liabilities (net) 1,620 1,382 
c) Other non-current liabilities 26 78 
Total of non-current liabilities 9 330 10 500 

3 Current llabllltles 
a) Financial liabilities 

(I) Borrowings 19,373 13,879 
(ii) Lease liabilities 237 42 

(iii) Trade payables 
Total outstanding dues of micro enterprises and small enterprises 982 974 
Total outstanding dues of creditors other than micro enterprises and small 9,037 10,151 
enterprises 

(iv) Other financial liabilities 2,218 2,076 
b) Other current liabilities 630 713 
c) Provisions 1,104 1,107 
d) Current tax liabilities (net) 296 110 
Total of current llabllltles 33 877 29 052 

Total liabilities 43 207 39 552 

Total eoultv and llabllltles 97 540 90 506 



NRB BEARINGS LIMITED 

Part Ill - Standalone Statement of Cash Flows (Rupees In lakhsl 

Particulars Half year ended Half year ended 
30.09.2021 30.09.2020 
(Unaudited) (Unaudited) 

A. Cash flow from operating activities 
Profit/ (loss) before tax 4,860 (792) 
Adjustments for: 
Depreciation and amortisation expense 1,600 1,066 
Liabilities wrillen back (31) (145) 
Foreign exchange loss/ (gain) (unrealised) 561 (245) 
Fair valuation loss on derivative Instrument measured at FVTPL 19 36 
Fair valuation gain on financial assets measured at FVTPL (5) (5) 
Finance costs - 681 1,230 
Interest income (55) (80) 
Dividend income (123) (1) 
Profit on sale of property, plant and equipments (net) (10) (10) 
Rent income (58) (53) 
Provisions for doubtful advances . 57 
Provisions for doubtful trade receivables and bad debts written off (net) 394 282 
Operating profit before working capital chanaes 7,833 1,340 

Changes in working capital: 
Adjustment for (increase)/ decrease in assets 

- Trade receivables (1,961) 599 
- Inventories (4,653) 2,214 
- Bank balances other than cash and cash equivalents (21) (13) 
- Other non-current financial assets 19 (294) 
- Other current financial assets and loans 126 263 
- Other non-current assets 88 55 
- Other current assets 72 680 

Adjustment in (decrease)/ increase in liabilities 
• Other non-current financial liabilities and other non-current liabilities (48) 40 
- Other financial liabilities (265) 344 
- Trade payables (1,032) 917 
- Provisions 130 151 
- Other current liabilities (83) 347 

Cash generated from operations before tax 205 6,643 

Direct taxes paid (868) (142) 

Net cash (used in)/ generated from operating activities (Al (663' 6,501 

B. Cash flow from Investing activities 
Purchase of property, plant and equipment and intangible assets (including movement of capital work-in- (1,196) (1,969) 
progress, Intangible assets under development, capital advances and capital creditors) 
Sale proceeds of property, plant and equipment 10 15 
Rent received 52 53 
Interest received 55 77 

Refund of inter-corporate deposii from related party 160 23 

Dividend received 111 1 

Net cash used In lnvestina activities (Bl (808) (1,800) 

C. Cash flow from financing activities 
Proceeds from non-current borrowings 2,500 5,000 
Proceeds from/ (repayment of) current borrowings (net) 6,149 (8,216) 
Repayment of non-current borrowings (4,976) (2,758) 
Finance costs paid (810) (1,511) 
Settlement of lease liabilities (88) (82) 
Movement in unclaimed dividend bank balances . 2 
Dividend declared, transferred to unpaid dividend account (437) . 

Unclaimed dividend paid on equity shares . (2) 

Net cash (used in)/ generated from financlna activities (Cl 2,338 17 567) 

Net decrease In cash and cash equivalents (A+B+C) 867 (2,866) 
Add: Balance of cash and cash equivalents at the beginning of the period 6,516 6,551 

Add: Effects of exchange rate changes on cash and cash equivalents 74 72 

Closina balance of cash and cash equivalents 7 457 3,757 



Notos f Part• I, II and 1111 : 
1 The above standalone rinanclal results woro reviewed and recommended by the Audit Committee and lhen approved by tho Board of Directors at their respocUvo mootings hekf on 

12 November 2021. 

2 Tha Slalement has been prepared in accordance wiOl Ole recognition and measuremenl principles laid down under Indian AccounUng Slandards (Ind AS) notified under lhe 
Companies (Ind AS) Rules. 2015 prescribed under Section 133 of Ole Companies Ac~ 2013 and Is In compliance w;o, Ola presenlalion and disclosure requlromenlS of Regulation 33 
and ReaulaUon 52 or SEBI fllslino ObllaaUon and Dlscloauro Reoulrementsl ReouleUon. 2015 fas amonded). 

3 00,er Income for Ola quarter ended 30 Seplember 2021 Is nel of oxchange loss Rs. 163 lakhs Incurred during Ole said quarter. as ogalnsl exchange gain earned during quarter 
ended 30 June 2021 ond half year ended 30 Seplembar 2021. 

Additional lnforrnalion pursuanl lo requiremenl of Regulation 52(4) of Ole Securities and Exchange Board of India (Listing Qbligalions and Disclosure Requlramanls) Regulation 2015 
(as amended): 

Sr Partlcular1 Quarter t ndt d Hall yur tndtd Year ended 
No. 30.09.2021 30.08.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 

(Unaudited) (Unaudited) (Unaudited) (Unaudlled) (Unaudlled) (Audlled) 

a) Debi eqwty ralio (number ol times) 0.47 0.46 0.58 0.47 0.58 0.45 

Total deb11'1 t Net WOf1h 
b) Debi service coverage ralio (In times) (nol annualised) 1.09 1.62 2.79 1.26 0.38 1.67 

Earnings botoro Interest, depredation and amortisation, tax and exceptional 
Items (EBITDA) / Finance cost tor Ole period/year + principal repaymenl tor 
lonp term borrowinps durins:a lhe period/year 

C) lnlerosl service coverage ratio (In Umes) (no! annualised) 12.34 8.64 4.59 10.49 1.22 4.84 
Earnings before Interest, depreciation end amortisation, tax and excepllonal 
lie ms (EB I TOA)/ Finance cost for lhe period/year 

d) Debenlure redemption reserve (Rupees in lakhs) 750 2,250 2,250 750 
8) Net WOf1h (Rupees In lakhs)"1 54,333 52,372 45,952 54,333 45,952 50,954 

0 Current raUo (in times) 1.69 1.70 1.56 1.69 1.56 1.74 
Curren! assels/ Curren! liabilities 

g) Long lerrn debl to wot1<1ng capllal (fn limes) 0.36 0.43 0.66 0.36 0.68 0.49 

(Long term borrowlngs1•1iwor1<ing cep11a11" ~ 
h) Bad debls lo Account receivable rauo (o/,) 0.20% 0.02% 0.22% 0.21% 0.18% 0.51% 

(Bad debis1' 1 I Averaoo of trade receivables) 
I) Current liability ratio (In Umes) 0.78 0.77 0.73 0.78 0.73 0.73 

(CU1Ten1 fiabiliUes / Tolal liabiliUes) 

n Tolal debls lo lolal assels (in times) 0.26 0.26 0.31 0.26 0.31 0.25 
((Non current borrowings • Curren! borrowings) / Tolal assels) 

k) Debtor lumover (in times) (nol annuaUsed) t.22 0.98 1.09 2.02 1.22 3.46 
(Sale of producis/ Average lrade receivables) 

I) lnvenlocy lumover (In Umes) (nol annuaUsed) 0.55 0.46 0.49 1.06 0.65 1.88 

(Raw material consumed~>/ average lovcnloryfri~ 
m) OperaUng margin(%) 16.90% 10.95% 13.70% 14.28% 4.19V. t t.86o/, 

(EBITOA- OOler Income/ Revenue from operations) 
n) Net profic margin(%) 9.11% 7. 10% 4.89% 8.22% -1.45\ . 5.94o/• 

Not oror11 after tax/ Revenue from ooeralfonsl 

Nolet: 
I Total debts Includes non currenl and current borrowings. 

Net WorOl has been compuled on Ole basis as staled In Clause 2 of Ole Securities and Exchange Board of India (Listing ObUgellons and Disclosure Requlremenls) 
RogulaUons, 2015 1.e. Nol worth as defined In sub-section (57) ol secUon 2 ol Ole Companies Acl, 2013. 

kl Long lenm borrowings (including currenl portion of Jong term borrowings). 

Iv Working cepilal = Curronl assels• Curren! liablUUes (excluding currenl maluriUes of long lorm debl). 

Bad debls excluding wrile off on trade racelvables lor amounts provided Olere against. 

vi Rew malerial consumed Includes Cosl of malerials consumed, Changes In lnvenlorles of finished goods, worl<-in-progress and consumplion of sloros and spare parts. 

vii lnvenlory Includes r8W malerials and componenls. \\'Of1<.Jn.progress, finished goods, ,1ores and spare parts. 

5 The oulslanding balances as al 30 Seplomber 2021 Includes trade receivables amounting lo Rs. 3,585 lekhs end trade payables amounting lo Rs. 172 lakhs. from cuslomers and 
vendors siluatod outside India. These balances are pending fOt setUement I adjustments and have resultod in delays In remitlaneo of receipts or receivables and payments of 
payables, beyond Ole Umel:ne stlpulaled by Ole FED Mesler Direction No. 16/2015-16 and FED Masler Direction No. 17/ 2016-17 respectively, under lhe Foreign Exchange 
Management Acl, 1999. The Company Is in O,o process of making lhe payment lor oulslandlng payables and also recovering Olese oulslending dues however, wllerever required, 
provision has been made In lhe books. The Company Is also in lhe process ol regularising Olese defaulls wiOl lho appropriale auOlorily. Pending conclusion of lhe aforesaid matler. 
tho amount or'pena1ty, tf any, that may be levied, Is not ascertainable. However, management belioves that the exposure Is not oxpecled to be malerial. Accordingly, tho 
accompanying slandalone r,nanclal results do nol include any consequenUal odjustmenls lha1 may arise duo lo such delay. 



6 The spread ol tho COVID-19 pandemic and consequent lockdown Imposed by the Govamment ol India hed temporarily impoctod tho buslnoss ol lhe Company. Tho Company has considered 
lhe possible effects lhat may result from the pandemic relating to COVID·19 and had taken Into conslderallon internal and certain external sources for estimating lhe Impact on the carrying 
values of its property, plant and equipmcnl, investments, inventof'ies and receivables and carr1ed out a dotaitcd assessment or its liquidity position for the next one year lndudlno Iha 
rocove,abi5ty or carrying value or ila assets, and expects to recover the carrying amount or Its assots. The ostlmale Involved In deriving the conclusion on the Impact or global hoallh pandomlc 
might vary from the date or approval ol those atandalono financial rosulls. Tho Company does not foresee any rt sk on account or any uncertainties arising out or tho pandemic end will continua 
lo closely monitor any material changes due to economic conditions which may have en impact on tho operation or tho Company. 

7 Credit rating, previous due date end next due date for payment or lnteresVrepayment or pmclpal or non convertible debt securities: 
Olhor lncomo tor tho quarter ended 30 September 2021 Is not of exchange loss Rs. 163 lokhs Incurred during tho said quarter, as agalnsl oxchango gain earned during quarter ended 30 June 
202 1 ond hall yoar ended 30 September 2021. 

Previous due date 

ISIN S1rlea Credit rating Issue atu 1 Aprt l 2021 to 30 September 2021 Noxt due date 
(Rupeea In lakhs) 

Prtncloat t fntaroat Prlnctoat I Interest 
INE349A08034 F CRISIL AA-1Stabla 3,000 111 September 2021 NA' 

I 
NA' 

• The Company has exorased ots can opllon tor redemption ol dobonlures on 10 September 202 t and the outstanding amount as on 30 September 2021 Is Ni. 

8 Operating segments ara roportod In a mannor consistent with the Integral reporting provided to Ille Chief Operating Decision Maker (CODM). The CODM regulariy monitors and reviews the 
ope1atlng 1esult ol tho wholo Company as one segment 'Boa~ng•. Thus, as defined under Ind AS 108 'Ope,aUng Segments•, the Company's entire business falls undet ono operational 
segment. 

9 Figures of tho previous yoarl period have bean regrouped/ redasslfied wherever required. 

For and on behalf of tha Board of Directors 

Place: Mumbai (Ms) H1rshb11n1 Zavert 
Dato: 12 Novembe, 2021 Vice Cholnman & Managing Director 
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Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 

11th Floor, Tower II, 
One International Center, 
S B Marg, Prabhadevi (W), 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date Results of the Company Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of NRB Bearings Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') 
of NRB Bearings Limited ('the Company') for the quarter ended 30 September 2021 and the year to date 
results for the period 1 April 2021 to 30 September 2021, being submitted by the Company pursuant to 
the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circu lars issued by the SEBI from time 
to time. 

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, Interim Financial Reporting (' Ind AS 34'), prescribed under 
Section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in 
India and is in compliance with the presentation and disclosure requirements of Regulation 33 and 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended), including relevant circulars issued by the SEBI from time to time. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Charlo1ed AccolJ(ltants 

Offices in Bengaluru, Chandig.Yh, Chonnai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, Now Delhi, Noida and Pune 

Page 1 of 2 

Walker Chandlok & Co LLP is registered 
with limited liability with identification 
number MC-2085 and has its registered 
office a t L-41, Connaught Circus, Oute r 
Circle, New Delhi, 110001, India 



NRB Bearings Limited 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date Results of the Company Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

5. We draw attention to Note 5 to the accompanying statement, which indicates delay in receipts of foreign 
currency receivables amounting to Rs. 3,565 lakhs and delay in foreign payables amounting to 
Rs. 172 lakhs, as at 30 September 2021, beyond the timelines stipulated vide FED Master Direction 
No.16/2015-16, and FED Master Direction No.17/ 2016-17 respectively, under the Foreign Exchange 
Management Act, 1999. The management of the Company is in the process of recovering these 
outstanding dues and making payment for outstanding payables and regularising these defaults by fil ing 
necessary applications with the appropriate authority. The management is of the view that the 
fines/penalties if any, that may be levied pursuant to delay, are currently unascertainable but would not be 
material and accordingly, the accompanying statement do not include any consequential adjustments that 
may arise due to such delay/ default. Our opinion is not modified in respect of this matter 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm egistration No:001076N/N500013 

UDIN:21108840AAAAGl2924 

Place: Mumbai 
Date: 12 November 2021 

Chartered fil:cooolants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolk ala, Mumbai, Now Delhi, Nolda arid Pune 

Page 2 of 2 

Walker Chandiok & Co LLP is registered 
with limited liability wlth identificaUon 
number AAC·2085 and has its registered 
o ffice at L· 41, Connaught Circus, Outer 
Circle. New Delhi. 110001. India 



NRB BEARl~GS LIMITED 
Registered Office: Dhonnur, 15 Sir P.M. Road, Fort, Mumbai 400 001 

CIN: L29130MH1965PLC013251 

PART-I Statomont of consolldatod unaudited flnanclal results for tho quarter and half year ended 30 Soptomber 2021 

Sr. 
Particulars 

Quarter ended 

No. 30.09.2021 30.06.2021 
(Unaudltodl fUnaudltodl 

1 Income 
a) Revenue from operations 25.656 20,1 31 

b) Olher Income (Refer nole 3) 1110' 786 

Total Income 25,546 20,917 

2 Expanses 
a) Cosl of malerials consumed 0,003 6,604 

b) Changes In lnventortes of finished goods and work-in-progress 447 (2,323) 

c) Employee benefits expenses 3,550 4,168 

dl Finance costs 370 371 

e) Dopreclalion and amortlsalion expenses 934 890 
f) Other expenses 7 833 7007 

Total expenses 22,227 18,717 

3 Profit/ (lou) before tax (1-2) 3,319 2,200 

4 Tax oxponso / (credit) 
(a) Current tax 711 529 

(bl Deferred lax 173 (12) 

(c) Tax pertaining to eartier years -
Total tax expenae / (credit) 884 517 

5 Profit/ (loss) after tax (3-4) 2 435 1663 

6 Other comprehensive Income/ (loss) 
(a) Items that will not be reclassified subsequently to profit or loss 41 111 

(b) Income tax expense relaling to lho above (7) (37) 

(c) llcms lhal will be reclassified subsequently to profll or loss 239 (40) 

(d) Income lax (expense)/ credit relaling to the above 1501 11 

Other comprehensive Income (net of taxes) 223 45 

7 Total comprehensive Income (5+6) 2,658 1 728 

Nel profll / (loss) attributable to: 
Ovmers of the parent 2,355 1.629 

Non controlling interesl 80 54 

Other comprehensive Income allribulable to : 
Owners of the parenl 223 45 

Non conlrolllng lnlerest (') 0 0 

Total comprehensive incomo for lhe porlod / year allribulable to: 
Owners of the parent 2,578 1,674 

Non conlrolllng Interest 80 54 

B Paid-up equity share capita l 1.938 1,938 

(Face Value - , 2 each) 

9 Other equity (excluding rovaiuatlon reserve , NII) 

10 Basic and diluted earnlngs/(losses) por share (of face value, 2 each) (not 2.43 1.68 

annualised) (In ,i 

11•, Amount lower lhan, 1 lokh 

IRunoes In lakhs exceot oer share data I 

Half year ended Year endod 

30.09.2020 30.09.2021 30.09.2020 31.03.2021 

(Unaudited) IUnaudltodl IUnaudlted) fAudltodl 

19,767 45,767 26,047 76,240 

70 676 478 1 508 

19,837 46,463 26,525 77,748 

7,051 17,697 8.606 27,691 

548 (1,876) 1,421 1,096 

3,255 7,718 6,180 13,774 

624 741 1,209 2,184 

739 1,624 1,259 3,069 
5 876 14 640 8 440 23 291 

18,093 40,944 27,205 71,105 

1,744 5,519 (660) 6,643 

28 1,240 30 1,240 

576 161 (427) (49) 

1 4 1110: 

605 1,401 (393) 1,073 

1139 4118 1287) 5 570 

179 152 554 679 
(39) (44) (135) (118) 

42 190 (5) 159 

- 1391 142) 
182 268 414 676 

1 321 4,386 127 6,248 

1.098 3,984 (309) 5.406 

41 134 22 164 

181 268 414 676 

1 0 0 2 

1,270 4.252 105 6,062 

42 134 22 106 

1,938 1,938 1,938 1.938 

49,834 

1.13 4.11 (0.32) 5.56 



NRB BEARINGS LIMITED 
PART II • Consolidated Balance Sheet 

Sr. 
No 

Particulars 

I ASSETS 

1 Non-current assets 
a) Property, plant and equipment 
b) Capital work-in-progress 
c) Investment property 
d) Goodwill 
e) Other intangible assets 
f) Intangible assets under development 
g) Financial assets 

(i) Investments 
(ii) Other financial assets 

h) Income tax assets (net) 
i) Other non • current assets 
Total of non-current assets 

2 Current assets 
a) Inventories 
b) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than cash and cash equivalents 
(v) Loans 
(vi) Other financial assets 

c) Other current assets 
Total of current assets 

Total Assets 

II EQUITY AND LIABILITIES 

1 Equity 
a) Equity share capital 
b) Other equity 
Equity attributable to owners of parent 
Non-controlling interest 
Total equity 

2 Liabilities 
(i) Non-current liabilities 

a) Financial liabilities 
(i) Borrowings 
(ii) Lease liabilities 
(iii) Other financial liabilities 

b) Deferred-tax liabilities (net) 
d) Other non-current liabilities 
Total of non-current liabilities 

(ii) Current liabilities 
a) Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises and small 
enterprises 

(iv) Other financial liabilities 
b) Other current liabilities 
c) Provisions 
d) Current tax liabilities (net) 
Total of current liabilities 

Total llabllltles 

Total eaultv and liabilities 

_ /L 

As at 
30 September 2021 

/Unaudited\ 

35,957 
1,086 

. 
48 
26 

253 
-
469 
851 

2,964 
1 099 

42 753 

25,736 

1,324 
21,653 
8,235 

600 
24 

136 
3,394 

61102 

1 03 855 

1,938 
53 601 
55,539 

1,206 
56,745 

6,929 
677 
85 

1,876 
26 

9 593 

21,656 
237 

1,010 
9,853 

2,526 
732 

1,152 
351 

37 517 

47 110 

103855 

/Ruoees In lakhsl 
As at 

31 March 2021 
/Audited) 

35,769 
817 
-
48 
38 

230 
-
444 
870 

2,964 
1,275 

42 455 

20,341 

803 
20,867 
7,487 

136 
23 

130 
3408 

53195 

95 650 

1,938 
49834 
51,772 

1,116 
52,888 

8,941 
25 
81 

1,632 
78 

10 757 

16,316 
43 

1,033 
10,217 

2,292 
812 

1,165 
127 

32 005 

42 762 

95 650 



NRB BEARINGS LIMITED 

Part Ill • Consolidated Statoment of Cash Flows fRuoees In lakhs) 

As at As at 
30 September 2021 30 September 2020 

/Unaudited\ tUnaudltedl 
A. Cash flow from operating activities 

Profit / (Loss) before tax 6,519 (680) 
Adjustments for: 
Depreciation and amortisation expense 1,824 1,259 
Foreign exchange loss/(gain) 593 (231) 
Fair valuation loss/ (gain) on derivative instrument measured at FVTPL 19 36 
Finance costs 741 1,299 
Interest Income (35) (28) 
Dividend income (4) (1) 
Profit on sale of property plant and equipment (net) (31) . 

Liabilities no longer required written back (33) (145) 
Profit on sale of Investment . (2) 

Fair valuation loss/ (gain) on financial assets measured at FVTPL (net) (26) (42) 
Provisions for doubtful trade receivables and bad debts written off (net) 418 286 
Provisions for doubtful advances . 57 

Rental income (58) (53) 
Chanaes in Forelan currencv translation reserve fnel\ 44 {5) 

Oceratlna oroflt before worklna caoltal chanaes 8 971 1,750 

Changes in working capital: 
Adjustment for (increase)/ decrease in assets 

• Trade receivables (1,815) 414 

- Inventories (5,395) 2,330 

• Bank balances other than cash and cash equivalents (21) (13) 
• Other non-current financial assets and loans 19 (293) 

- Other current financial assets and loans 126 267 

• Other non-current assets 84 55 

• Other current assets 28 593 

Adjustment In increase/ (decrease) in liabilities 
- Other non-current liabilities (48) (38) 

• Other financial liabilities (211) 492 

• Trade payables (311) 416 

• Provisions 127 26 

- Other current liabilities (80) 382 

Cash aenerated from ooeratlons 1 474 6,381 

Direct taxes paid (1,016) (65) 

Net cash generated from ooeratlna activities /Al 458 6 316 

B. Cash flow from Investing activities 
Purchase of property, plant and equipment and Intangible assets (including movement of capital (1,379) (2,055) 
work-In-progress, capital advance and capital creditors) 
Sale proceeds of property, plant and equipment 45 . 
(Purchase of) I Proceeds from sale of current Investments (net) (500) (209) 

Rental Income 52 53 

Interest Income received 35 25 

Dividend Income received 4 1 

Net cash used In lnvestlna activities !Bl 11,743 (2186) 

c. Cash flow from financing activities 
Proceeds from non-current borrowings 2,500 5 ,017 

Proceeds from (repayment of) current borrowings (net) 5,995 (8,519) 

Repayment of non-current borrowings (4,976) (2,758) 

Finance costs paid (net) (870) (1,582) 

Lease liabilities (89) (83) 

Movement In unclaimed dividend bank balances (6) 2 

Dividend declared, transferred to unpaid dividend account (437) . 

Dividend paid on equity shares (Including unclaimed) (38) (2) 

Net cash generated / fused lnl flnanclna activit ies !Cl 2,079 (7 926 

Net Increase/ (decrease) In cash and cash equivalents (A+B+C) 794 (3,794) 
Add: Balance of cash and cash equivalents at the beginning of the period 7,487 7,646 

Add: Effects of exchange rate changes on cash and cash equivalents (46) 72 

Closlna balance of cash and cash eaulvalents 8 236 3,924 
Components of cash and cash equivalents: 
Cash on hand 2 1 

Balances with banks In current accounts .-=-
7,755 3,894 

Balances with banks in deposits with maturity of less than three months 
~~ ~ 

478 29 ----
r ·~ tb~)) 

1! 
<I C'o 

* ') 
~ ;I ---= 
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Notos: 
1 The above consolldated results were reviewed by the Audit Committee and then approved by the Board of Directors at their respective meetings held on 12 November 2021. 

2 The Statement has been prepared In accordance wilh the recognition and measurement principles laid down under Indian Accounting Standards (Ind AS) notlned under the 
Companies (Ind AS) Rules, 2015 presalbed under Secllon 133 of the Companies Ac1, 2013 and Is In compliance with the presentallon and disclosure requirements of Regulation 33of 
SEBI (Listing Obligallon and Disclosure Requirements) Regulallon, 2015 (as amended). 

3 Other Income for the quarter ended 30 September 2021 Is net of exchange loss Rs.195 lakhs Incurred during the said quarter, as against exchange gain earned during quarter ended 
30 June 2021 and hall year ended 30 September 2021 . 

4 Trade receivables amounllng to Rs. 3,565 lakhs and trade payables amounting to Rs. 172 lakhs outstanding as al 30 September 2021 of the Holding Company, from customers end 
vendors situated outside India. There are delay In receipt of remittance pending setllement and payments of trade payables beyond the timellnes stipulated by the FED Master 
Dlrecllon No. 1612015-16 and FED Master Direction No. 1712016-17 respecllvely, under the Foreign Exchange Managemen1 Act, 1999. The Holding Company Is In the process of 
making the payment for ou1standlng payables and also recovering these outstanding dues however, wherever required, provision has been made In the books. The Holding Company 
Is also In the process of regularising these defaulls wilh the approprlrate authority. Pending conclusion of the aforesaid matter, the amount of penally, if any, that may be levied, Is not 
ascertainable. However, management believes that the exposure would not be material. Accordingly, the accompanying consolidated financial results do not Include any 
consequenllal adjustments that may arise due to such delay/default. 

5 The spread of the COVID-19 pandemic and consequent lockdown imposed by the Government of India had temporarily Impacted the business of the group. The group has considered 
the possible effects that may result from the pandemic relating to COVID-19 and had taken into conslderallon Internal and certain external sources for eslimallng the Impact on the 
carrying values of its property, plant and equlpmant, Investments, Inventories end receivables and carried out a detailed assessment of ifs liquidity posilion for the next one year 
Including the recoverability of carrying value of Its assets, and expects to recover the cerrylng amount of Its assets. The estimate Involved In deriving the conclusion on the impact of 
global health pandemic might vary from the date of approval of these consolldaled financlal results. The group does not foresee any risk on account of any uncertainlies arising out of 
lhe pandemic and will conllnue to closely monilor any material changes due to economic conditions which may have an Impact on the operallon of the group. 

6 Operating segmenls are reported In a manner consistent wilh the Integral reporting provided to the Chief Operating Decision Maker (COOM). The COOM regularly monitors and 
reviews the operating result of the whole group as one segment "Bearing". Thus, as defined under Ind AS 108 "Operating Segments", the group's enllre business falls under one 
operalional segment. 

7 Figures of the previous year/ period have been regrouped/ reclassified wherever required. 

For and on behalf of the Board of Directors 

Place: Mumbai (Ma) Harshbeona Zaverl 
Date: 12 November 2021 Vice Chairman & Managing Director 
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Walker Chandiok & Co LLP 

11th Floor, Tower II , 
One International Center, 
S B Marg, Prabhadevi (W), 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of NRB Bearings Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 
('the Statement') of NRB Bearings Limited ('the Holding Company') and its subsidiaries 
(the Holding Company and its subsidiaries together referred to as 'the Group'), (refer below for the list of 
subsidiaries included in the Statement) for the quarter ended 30 September 2021 and the consolidated 
year to date results for the period 01 April 2021 to 30 September 2021, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time 
to time. 

List of subsidiaries included in the Statement 

SNL Bearings Limited 
NRB Bearings (Thailand) Limited 
NRB Bearings Europe GmbH 
NRB Bearings USA Inc. 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantial ly less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 
does not enable us to obtain assurance that we would become aware of al l significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

Chartered Accooolanls 

Offices fn Bengaluru, Chandig<Yh, Chennai, Gurug,am, Hyderabad, Koc:N, Kolkala, Mumbai, New0o1hi, Noida and Puno 
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NRB Bearings Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1 /44/2019 dated 
29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obl igations and Disclosure 
Requirements) Regulations, 2015 (as amended), to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and, upon 
consideration of the review report of the other auditor and management reviewed financial results referred 
to in paragraph 6 and 7 respectively as stated below, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in accordance with 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

5. We draw attention to Note 4 to the accompanying statement, which indicates delay in receipts of foreign 
currency receivables amounting to Rs. 3,565 lakhs and delay in foreign payables amounting to 
Rs. 172 lakhs of Holding Company, as at 30 September 2021 , beyond the timelines stipulated vide FED 
Master Direction No.16/2015-16, and FED Master Direction No.17/ 2016-17 respectively, under the 
Foreign Exchange Management Act, 1999. The management of the Holding Company is in the process of 
recovering these outstanding dues and making payment for outstanding payables and regularising these 
defaults by fi ling necessary applications with the appropriate authority. The management is of the view 
that the fines/penalties if any, that may be levied pursuant to delay, are currently unascertainable but would 
not be material and accordingly, the accompanying statement do not include any consequential 
adjustments that may arise due to such delay/ default. Our conclusion is not modified in respect of this 
matter. 

6. We did not review the interim financial results of one subsidiary [NRB Bearings (Thai land) Limited] included 
in the Statement, whose financial information (before eliminating inter-company transactions) reflects total 
assets of af 6,811 lakhs as at 30 September 2021, and total revenues of af 1,847 lakhs and af 3,680 lakhs, 
total net profit after tax of af 64 lakhs and af 199 lakhs, total comprehensive income of af 64 lakhs and 
af 199 lakhs, for the quarter and year-to-date six-month period ended on 30 September 2021, respectively, 
and cash flows (net inflow) of af 127 lakhs for the period ended 30 September 2021, as considered in the 
Statement. These interim financial results have been reviewed by other auditor whose review report has 
been furnished to us by the management, and our conclusion in so far as it relates to the amounts and 
disclosures included in respect of this subsidiary is based solely on the review report of such other auditor 
and the procedures performed by us as stated in paragraph 3 above. 

Further, this subsidiary is located outside India, whose interim financial results have been prepared in 
accordance with accounting principles generally accepted in Thailand and which have been reviewed by 
other auditor under generally accepted auditing standards applicable in Thailand. The Holding Company's 
management has converted the financial information of such subsidiary from accounting principles 
generally accepted in their respective countries to accounting principles generally accepted in India. We 
have reviewed these conversion adjustments made by the Holding Company's management. Our 
conclusion, in so far as it relates to the balances and affairs of this subsidiary is based on the review report 
of other auditor and the conversion adjustments prepared by the management of the Holding Company 
and reviewed by us. 

Our conclusion is not modified in respect of this with respect to our reliance on the work done by and the 
reports of the other auditor. 

Chartered Accountants 

Offices in Bengalt1u, Chandigcrh, Chennai, Gu1ugram, Hyderabad, Koctv, Kofkata, Mumbai, New Delhi, Noida and Pune 

Page 2 of 3 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number MC-2085 and has its registered 
office at L~41 , Connaught Circus, Outer 
Circle, New Delhi, 110001, India 



NRB Bearings Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

7. The Statement includes the interim financial results of one subsidiary [NRB Bearings Europe GmbH], 
which has not been reviewed by their auditor and has been furnished to us by the Holding Company's 
management, whose interim financial results reflects total assets oft 176 lakhs as at 30 September 2021, 
and total revenues of t 111 lakhs and t 230 lakhs (before eliminating inter-company transactions), net 
profit after tax of ~ 4 lakhs and t 8 lakhs, total comprehensive income of t 4 lakhs and t 8 lakhs for the 
quarter and year-to-date six-month period ended 30 September 2021 respectively, cash flow (net inflow) 
oft 6 lakhs for the period ended 30 September 2021 as considered in the Statement. Our conclusion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary, 
are based solely on such unreviewed interim financial results. According to the information and 
explanations given to us by the management, these interim financial results are not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on such unaudited 
interim financial results. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Re istration No:001076N/N500013 

Partner 
Membership No:108840 

UDIN :21108840AAAAGJ7244 

Place: Mumbai 
Date: 12 November 2021 

Chartered Accountants 

Offices in Bengalu-u, Chandigcrh, Chennai, Gurugram, Hyderabad, Kocti, Kolkala, Mumbal, New De lhi, Noida and Pune 
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Disclosure Pursuant to Regulation 30 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulation, 2015 

 

A. Brief profile of Mr. Satish C Rangani as a whole-time Director of the Company : 

 

Reason for Change Re-appointment of Mr. Satish C Rangani as a 

whole-time Director of the Company designated 

as an Executive Director for a period of 2 (two) 

years with effect from January 24, 2022. 

Date of Appointment and 

term 

Pursuant to the resolution passed by the Board of 

Directors on November 12, 2021, for a period of 2 

(two) years with effect from January 24, 2022, 

subject to approval by members. 

Brief Profile  i. Name                    :   Satish C Rangani 

ii. Date of Birth       :   November 13, 1948 

iii. Qualification       :   B.Com, MMS, ACS 

iv. Designation         :   Executive Director 

v. Membership No. :   ACS 3133 

vi. DIN                          :   00209069 

Experience Mr. Rangani has an extensive experience across 

strategy and execution covering a wide range of 

Industries. His understanding of financial and 

legal & governance issues would be useful to the 

Company and in Board proceedings. 

Details of relationships 

between directors (incase 

of appointment of a 

director) 

Mr. Satish C Rangani is not related to any of the 

Directors on the Board of NRB Bearings Limited  

Shareholding in the 

Company 

9000 

 

 

 

 

 




