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11, 2023, inter-alia, considered and approved the Unaudited Financial Results for the quarter 
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of 
the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of NRB Bearings Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of NRB Bearings Limited ('the Company') for the quarter ended 30 June 2023, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

Chartered Accountants 

Offices In Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Koehl, Ko~ala, Mumbai, New Oe~i, Nolda and Puna 

Walker Chandiok & Co UP is registered with 
limited liablllty with Ident ification number AAC-
2085 and has Its registered ortice at L-41, 
Connaught Circus, Outer Circle, New Delhi, 
110001, India 



NRB Bearings Limited 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

5. We draw attention to Note 3 to the accompanying statement, which indicates delay in receipts of 
foreign currency trade receivables amounting to Rs. 4,078 lakhs and delay in payments of foreign 
currency trade payables amounting to Rs. 283 lakhs, as at 30 June 2023, beyond the timeline 
stipulated vide FED Master Direction No. 16/20 15-16, and FED Master Direction No. 17/ 2016-17 
respectively, under the Foreign Exchange Management Act, 1999. The management of the 
Company is in the process of recovering these outstanding dues and making payment for 
outstanding payables and regularising these defaults by filing necessary applications with the 
appropriate authority for condonation of delays. The management is of the view that the 
fines/penalties if any, that may be levied pursuant to the delay's, are currently unascertainable but 
are not expected to be material and accordingly, the accompanying statement do not include any 
consequential adjustments that may arise due to such delay/ default. Our conclusion is not modified 
in respect of this matter. 

6. We draw attention to Note 6 of the accompanying Statement, which described that a fire incident 
occurred at one of the Company's manufacturing plant situated at Waluj on 8 May 2023, resulting 
in damage to inventory, plant and machineries, building and civil structure, for which the Company 
has estimated and provided for impairment loss amounting to INR 2,536 lakhs. The Company has 
also recorded insurance claim income amounting to INR 2,000 lakhs based on verification 
performed by the surveyor and received as interim payment by the Company. Such impairment loss 
and insurance claim income has been disclosed as exceptional item in the accompanying 
Statement. The management of the Company is currently in the process of ascertaining the total 
loss caused due to fire and believes that all such losses are adequately insured. Our conclusion is 
not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N I N500013 

Partner 
Membership No. 108840 

UDIN: 23108840BGYAXF6859 

Place: Mumbai 
Date: 11 August 2023 

Chartered Accoonlants 

Offices In Bengaliru, Chandigarh, Chennal, Gurugram, HydC<abad. Kochi, Kolkala, Mumbai, New Delhi, Noida and Pune 

Walker Chand!ok & Co LLP Is registered with 
limited l!abltity with identification number AAC-
2085 and has Its registered office at l-41, 
Connaught Circus, Outer Circle, New Delhi, 
110001, India 



NRB BEARINGS LIMITED 

Registered office: Dhannur, 15 Sir P.M, Road, Fort, Mumbai 400 001 

CIN: L29130MH1965PLC013251 

Stalement of standalone unaudited flnanclal results for the quarter ended 30 June 2023 (Rupees In lakhs, except per shore data) 
Quarter ended Year ended 

Sr No, Parllculars 30.06.2023 31.03.2023 30.06.2022 31.03.2023 
(Unaudited) (Unaudited) (Unaudited) (Audited} 

(Refer note 1 OJ 
1 Income 

(a) Revenue from operallons 24,740 27,774 23,555 102,310 
(b) Other Income (refer note 8) 478 327 337 2,551 
Total Income 25,218 28,101 23,892 104,861 

2 Expenses 
(a) Cost or malerials consumed 11,670 12,684 11,570 49,570 
(b) Changes in inventories or finished goods and work-In-progress (refer note 11) (130) (327) (1,148) (2,101) 
(c) Employee benefils expense 3,051 2,978 2,883 11,893 
(d) Finance costs 605 715 305 1,852 
(e) Depreciation and amortisation expense 912 915 842 3,597 
(f) Other expenses 6,612 7,009 6,339 27.617 
Total expenses 22,720 23,974 20,791 92,428 

3 Profit before exceptional Items and tax (1·2) 2,498 4,127 3,101 12,433 

4 Exceptional items · gain/ (loss) (net) (refer note 4) 1,759 (760) (1,053) 

5 Prom before tax (3+4) 4,257 3,367 3,101 11,380 

6 Tax expense/ (credit) 
(a) Current lax 536 965 853 3,098 
(b) Deferred lax (net} 154 (324] (57) 1298) 
Total lax expense 690 641 796 2,800 

7 Profit alter tax (5-6) 3,567 2,726 2,305 8,580 

8 Olhcr comprehensive Income/ (loss) 
(a) ilems that will not be reclassined subsequently lo profit or loss (net of taxes) 69 (32) 36 49 
(b) ilems lhat will be reclassified subsequently to profil or loss (net of taxes) 7 (16: 103 (224) 
Othor comprehensive Income/ (loss) (net of taxes) 96 (481 141 (175) 

9 Total comprehensive income (7+8) 3,663 2,678 2,446 8,405 

10 Paid up equity share capital 1,938 1,938 1,938 1,938 
(Face value - Rupees 2 per share) 

11 Other oqulty (excluding revaluation roservo : Nil) 62,242 

12 Basic and diluted earnings per sharo (Face value Rupees 2 each) 3.68 2.81 2.36 6.65 
(not annualised, except for lhe year ended) (In Rupees) 



Notor; 

The obove stondalone unaudlled financial resulls ('statemenl') wero reviewed and recommended by lhe Audil Cornmlllue and lllen approved by lhe Board ol Directors al lhelr 
rospective meetings held on 11 August 2023. The auditors have carried oul a review or lhe slalemont re, lhe quarter ended 30 June 2023. 

The statement Is prepared ln accordance with lho recognition end meosuremenl principles lold down under Indian Accounting Standard 34. Interim Flnanclol Reporting ("Ind AS 34'), 
proscribed under SecIlon 133 of Ore Companies Act, 2013 (lhe 'Act') and other eccounllng principles generally accepted In India and Is In complionco \\ilh Iha presenlel1011 and 
disclosure requirements of Rogulotion 33 of SEBI (Llsllng Obllgalion and Disclosure Requirement) Regulation, 2015 (as amended). 

3 lhe outstanding balances os ot 30 Juna 2023 lnclutJes lrade receivables amounting to Rs. 4,078 fakhs and trado payabtes amou111ing to Rs, 283 lakhs, from cu9lomers and vendors 
situoled ou1slde fndla. Tl1eso belances are pending lo, solllement / adjus1ments and have resulled In delays In remlllance of receipts of receivables and paymonls of payables, 
beyond lhe timeline sllpufaled by lhe FED Master Direction No. 16/2015-16 end FED Master Direction No. 17/ 2016•17 respectively, under lhe Foreign Exchango Management Act, 
1999 The Company 1s in tho process ol making lho paymon, for oulstanding payabfes and also recovering these oulslanding duos however. whorover required. provision has boen 
mado in 1ho books or account. Tho Company is also In lho procoss of regularising lhoso dofaulls with the appropriate authorily. Pending condusion of tho aforesaid maltor, tho 
amounl of penally, II ;my. that may be leviod. is not ascorleinable. However. managomonl boliovos that tho oxposuro Is not oxpocted to bo malarial. Accordingly, tho occompanying 
slalemenl does not include any consequential ndJuslmenLS thal may orise due to such delay. 

Exccpllenal Items , gain/ (loss) (net) 
fRuoaas In lakhsl 

IPanfcufaf$ 
Quarter ondod Yoar anded 

30 n•.2023 '\t 03.""'·""3 30.06.2022 31.03.2"" 
(Unaudited) (Unaudited) (Unaudllod) (Audited) 

I 1, Impairment nllowanco 0 11 doubtful lrndo roc:olvablos 
•Refer note 101 

(760) (1,0S3) 

II) Gain on salo of lnvostmont In $Ubsldlary (.1110 refer nole 5) 2,295 

Ill) Willul fire Impact (also refer note 6) 
• Impairment Ion on assets damaged due lo fire 

(a) lnvontorlos (1,658) 
{b) Plont and equlpmen1s and OlhOf 8CCCSS0fl0S (348) 
(C} Buildings and other civil SlrUChHes (530) 

• Clalm received from Insurance coinnanv as an Interim naumont 2000 
1.759 (760) (1,053) 

The Board or Directors of the Company al Its mooting held on 28 January 2023 had opprovod lhe execullon of share purchase agrooment Wllh Its ,'.'holly ownod subsidlo,y ·NRB 
H~d1119s L11nllud'", for transfer ol 100% of Its shareholding In the Company's olher wholly owned subsidiary. •NRB Bearings (Thailand) Limited· at a conslderallon of Rs. 4,708 lakhs 
as a ,H ull of v.hich, the later hos become wholly owned step-down subsidiary of lhe Company w.o.r 1 April 2023. During tho current quarter. lho Company has recognised a surplus 
of Rs. 2.295 lakhs on such transfer of shareholdlng Y.tlich is classif,od as an oxcopllonol gain ror u,o quarter 

6 A lire lncidenl had occur,ed al one ol lha Company's planl situated DI Walu), Au,engabed on 6 May 2023. There has been no loss or lnJury lo human lifo or othot casualty due to fire 
1ntioen1. howovor an outo-producl esscmbly line has been maJo,ty damagod. The fire spread to lho adjacent slorcs department damaging the reedy components ond other 
producMn telalod stores and spares. During tho current quarter, the Company has filed an Insurance claim wilh tho Insurer basis the preliminary assossmont of loas by tho 
managnment with respect to the damage caused lo invonlories, plan! and equipments, olher accossoflas. buildings and other civil strvcturcs. In respect of items klcntificd as fully 
domagod and unusoblo as on tho end of the quanor. the Company has asllmatod and provldod for on impairmont loss against book valuo amounting to Rs. 2,536 lakhs for 
1nven1orios, plont and oqulpmanls, olhor accessories, buildings and othor civil sl/uclures. In consullalion with machinery manufacturers , lhe Company ls working on ostlmaling 
oosslble losses for trio plant and oquipmonls partially damaged durlno salvaue operallons and shall amond lls Insurance claim iJccordJngly. The Impairment loss ldenlified above Is 
class,l,ed as an exceptional loss Cluuny the quarter. 

The Carnpany bol1ovos it has adoquolo insurance covcraoo for 1ho es sets sHuateCI aI Waluj plant and till doto no claim or tho Company hes been refuted by lhe Insurer. The surveyor 
appoinled by lhe lnsu,anco company 1s in process of ascertaining the amounl of aclual loss for settlement of insurance ciaim filed by the Company. The insu,ance company has 
disbursed an amounl of Rs 2.000 lakhs as an interim paymonl against lhe Insurance claim riled IJy the Company, which is classified as an excoptlonal gain for the quarto,. 

Preparing for a leane, and moro cost effecllve manufaclurlng structure, consequent upon enlry of o-vehldes and a gradual shin to manufaclurlng a-mobility agnostic producls, II has 
boun decided to closo or lransfer operations al the smaller planls ol lho Company situated ot (1) 2nd Pokhren Rood, MaJiwado, Thane • 400 610, Maharashlra and (2) E•40, M.1.0.C. 
Industrial Area. Chlkalthana, Aurangabod. 431 006, Maharashtra. Toe Board ol dt,ecto,s at Its moellng held on 22 January 2022 had opprovod sole/trensrer/disposal of land and 
budding of Thane (freehold) and Chikallhana (leasehold), upon closure or lhese plants. Therefore, ccrrylng velue or freehold land and buffdlng along wilh tho olhor immovoblo 
property, planl and oqulpmcn1 sltualed al Thane plant amoun1in9 to Rs, 53 lakhs as al 31 Ma,ch 2023, woro classllied as ·Held for sate· as they moot the cri!oria laid undor Ind AS 
105 The Company ls In procoss or frnalislng the plan for closuro of ope,atlons/transfor/disposal of Chlkallhana plant and ~II such limo, all these assels In use. havo conllnuod to bo 
disclosed as parl of propeny, plant and equipment 

Funher, during the currenl quarlor, tho Company has executed a Momorandum or Understanding wilh o reputed rool estate developer on 23 May 2023 for the sale of Its freehold 
land and building along \','llh lho other Immovable property, plant and equipment silualed at Thane plan!, whe,eln the sale deed Is oxpocted to be exewled In the upcoming quarter 
subJeCl to lho lerms ond conditions menlloned lhereln. 

8 Ou,ing tho finenciol your ondod 3 t March 2023. 1he Company had unwound one of lls c,oss-cuuency lntorost rate swap hedge conttact and accordlngly recorded a gain of Rs. 397 
lakhs which is classified uncre, 'Other Income'. 

9 Opa,ailng segmenl& ore reported In a manner consistent with the lulegral reporling provldeCI to the Chief Oporallng Oeci&lon ~foker (COOM). The COOM regularly monitors end 
reviews the operallflg resuU ot the wholo Company as ono sogmenl ·soaring•. Thus, as defined under Ind AS 108 •operating Segmonts·, u,e Company's enllro business falls under 
one opcra\lonal segment 

10 The figu,es for tho quarter ended 31 March 2023 are the balancing figures between audited figures for lhe financial year ended 31 March 2023 end !he year to d ale figures up lo the 
onO of lhe 1t1lrd qua,10, of tfle said financial year, \\'hlch were subJoclod to a lhnlted ,evl&\'I by the slalutory auditors. 

11 t,1.tnagomunt of lho Company hos changod it's lnvonlory provisioning policy wilh rospocl l o Work-ln-Progross invonlorios with offoct from 1 April 2023, to more accurately renocl tho 
consumption pallern based on tho prosonl do~nd/supply dynomlcs prevalent In lhu lnduslry. On accounl of such change, lho Work-ln·Progross lnventorlos os nl 30 Juno 2023 and 
co11seQuently, lho pror,1 before tax for the quarter ended :JO Juno 2023 ls higher by Rs. 329 lekhs. 

12 Tl1t.! Com,ia11y has pi11'1 an interim alvlelond or Rs. '1.10 per equity shore of face valuo Rs. 2 each on 20 Juno 2023. 

13 Figures of lho p,evtous quarters I year have been regrouped or reclasslRcd ,vherever necessary, which aro not considered motoriol lo tho Statement. 

For and on behalr of tho Board of Olroctors 

Place: Mumbai (M1) Hnrahbeena Zavorl 

O.110: , 1 A.ugusl 2023 Vice Chairman & Managing Olrt clor 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of 
the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of NRB Bearings Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results ('the 
Statement') of NRB Bearings Limited ('the Holding Company') and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as 'the Group'), (refer below the list of subsidiaries 
included in the Statement) for the quarter ended 30 June 2023, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

List of subsidiaries included in the statement (including step - down subsidiaries*) 

SNL Bearings Limited 
NRB Holdings Limited, UAE 
NRB Bearings (Thailand) Limited* 
NRB Bearings Europe GmbH* 
NRB Bearings USA Inc* 

2. This Statement, which is the responsibility of the Holding Company's management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act') , and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1 /44/2019 dated 
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent 
applicable. 

Chartered Accoonlanls 

Offices in Benga),Hu, Chandigarh, Chennai, Gurugram, Hyderabad, Koehl, Kolkata, Mumbai, New Det1i, Naida and Pune 

Walker Chandlok & Co LLP Is registered with 
limlted Habllity with fdentification n~mber AAC-
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Connaught Circus, Outer Circle, New De lhi, 
110001, India 



NRB Bearings Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

A. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
upon consideration of the review report of the other auditor referred to in paragraph 7 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed 
under section 133 of the Act, and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in accordance with the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to Note 3 to the accompanying Statement, which indicates delay in receipts of 
foreign currency trade receivables amounting to t 4,078 lakhs and delay in payments of foreign 
currency trade payables amounting to t 283 lakhs of the Holding Company, as at 30 June 2023, 
beyond the timeline stipulated vide FED Master Direction No. 16/20 15-16, and FED Master Direction 
No. 17/ 2016-17 respectively, under the Foreign Exchange Management Act, 1999. The 
management of the Holding Company is in the process of recovering these outstanding dues and 
making payment for outstanding payables and regularising these defaults by filing necessary 
application with the appropriate authority for condonation of such delays. The management of the 
Holding Company is of the view that the fines/penalties if any, that may be levied pursuant to the 
delay's, are currently unascertainable but are not expected to be material and accordingly, the 
accompanying Statement do not include any consequential adjustments that may arise due to such 
delay I default. Our conclusion is not modified in respect of this matter. 

6. We draw attention to Note 6 of the accompanying Statement, which describes that a fire incident 
occurred at one of the Holding Company's manufacturing plant situated at Waluj on 8 May 2023, 
resulting in damage to inventories, plant and equipments, building and civil structure, for which the 
Holding Company has estimated and provided for impairment loss amounting to INR 2,536 lakhs. 
The Holding Company has also recorded insurance claim income amounting to INR 2,000 lakhs 
based on verification performed by the surveyor and received as interim payment by the Holding 
Company. Such impairment loss and insurance claim income has been disclosed as exceptional 
item in the accompanying Statement. The management of the Holding Company is currently in the 
process of ascertaining the total loss caused due to fire and believes that all such losses are 
adequately insured. Our conclusion is not modified in respect of this matter. 

7. We did not review the interim consolidated financial information of one subsidiary, namely NRB 
Bearings Holdings Limited (UAE), included in the Statement whose interim consolidated financial 
information (before eliminating inter-company transactions) reflect total revenues of t 5,847 lakhs, 
total net profit after tax of t 334 lakhs and total comprehensive income of ~ 236 lakhs for the quarter 
ended on 30 June 2023 as considered in the Statement. These interim consolidated financial 
information have been reviewed by other auditor whose review report has been furnished to us by 
the management, and our conclusion in so far as it relates to the amounts and disclosures included 
in respect of this subsidiary is based solely on the review report of such other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

Chartered Accountanls 

Offices in Benga~ru. Chandigam, Cheonal, Gurugram, Hyderabad, Kochi, Kolkala, W~mbai, Naw Dalhl, Nolda and Puna 

Walker Cha ndlok & Co llP Is registered with 
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NRB Bearings Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

Further, this subsidiary is located outside India, whose interim consolidated financial information 
have been prepared in accordance with International Financial Reporting Standards (IFRS) and 
which have been reviewed by other auditor in accordance with International Standards Review 
Engagements (ISRE). The Holding Company's management has converted the consolidated 
financial information of such subsidiary from IFRS to accounting principles generally accepted in 
India. We have reviewed these conversion adjustments made by the Holding Company's 
management. Our conclusion, in so far as it relates to the balances and affairs of this subsidiary is 
based on the review report of other auditors and the conversion adjustments prepared by the 
management of the Holding Company and reviewed by us. 

Our conclusion is not modified in respect of these matters with respect to our reliance on the work 
done by and the reports of the other auditors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N I N500013 

Partner 
Membership No. 108840 

UDIN: 23108840BGYAXG7601 

Place: Mumbai 
Date: 11 August 2023 

Chartered Accountants 

Offices In Bengalnu, Chandigarh, Chennai, Gurugram, Hyd .. abad, Koehl, Ko~ala, Mumbai, Naw Deihl, Nolda and Puna 

Walker Chandiok & Co LLP is registered with 
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110001, India 



NRB BEARINGS LIMITED 
Registered office: Dhannur, 15 Sir P.M. Road, Fort, Mumbai 400 001 

CIN: L29130MH1965PLC013251 

Statement of consolidated unaudited financial results for the auarler ended 30 June 2023 

Sr. No. Particulars 30.06.2023 
(Unaudited) 

1 Income 
(a) Revenue from operations 27,202 
(b) Other Income (refer note 10) 460 
Total Income 27,662 

2 Expenses 
(al Cost or materials consumed 10,840 
(b) Changes in 1nvontorios of nnished goods and work-in-progress (refer note 8) (440) 
(c) Employee benefils expense 4,231 
(d) Finance cost 642 
(o) Depreciation and amortisation expense 1,054 
(f) Other expenses 8,033 
Total expanses 24,360 

3 Profit before exceptional Items and tax (1·2) 3,302 

4 Exceptional Items• (loss) (not) (refor note 4) (536) 

5 Profit before tax (3+4) 2,766 

6 Tax expense/ (credit) 
(a) Current lax 709 
(b) Deferred tax (net) 158 
(c) Tax pertaining lo earlier periods 
Total tax expense 867 

7 Profit after tax (5-6) 1,899 

8 Dthor comprehensive (loss)/ lncomo 
(al Hems that will nol be reclassified subsequently lo profit or loss (net of loxes) 84 
(b) Iiams that wtll be reclassified subsequenlly to prom or loss (net of laxes) {91 
Other comprehensive (loss)/ Income (net of taxes) 17 

9 Total comprohonslve Income (7+8) 1,892 

10 Not profit atlrlbulable to : 
Owners of lhe parent 1,855 
Non controlling lnlcrosl 44 

11 Other comprohonslvo (loss)/ Income atlrlbutablo to : 
Owners or the parenl (6) 
Non controlling interest (1) 

12 Total comprohonslvo Income atlrlbulablo to: 
Owners of the parent 1,849 
Non controlling lnloresl 43 

13 Paid up equity share capital 1,938 
(Face value• Rupees 2 per share) 

14 Other oqully (Including non controlling Interests and oxcludlng rovaluatlon reserve : NII) 

15 Basic and diluted oarnlngs por share (Face value Rupoos 2 each) 
1001 annualised, except for the year ended) (In Rupees) 1.91 

(Rupees In lakhs, except or share datal 
Quarter ended Year ended 

31,03,2023 30.06.2022 31.03.2023 
(Unaudited) (Unaudited) (Audited) 

(Rofor noto 11) 

31,244 23,61 1 105,716 
241 342 2,289 

31,4B5 23,953 108,005 

13,180 9,686 47,272 
(855) (1,250) (6,516) 

4,osg 3,779 16,000 
734 335 1,964 

1,046 955 4,080 
8,397 7,103 31,390 

26,591 20,608 94,190 

4,894 3,345 13,815 

(760) (1,053) 

4,134 3,345 12,762 

1,060 953 3,539 
(434) (54) (403) 

11 11 
637 899 3,147 

3,497 2,446 9,615 

(37) 34 38 
446 103 417 
409 137 455 

3,906 2,583 10,070 

3,457 2,394 9,398 
40 52 217 

410 138 458 
(1) (1) (3) 

3,867 2.532 9,856 
39 51 214 

1,938 1,938 1,938 

66,300 

3.57 2.47 9.70 



Notos : 

1 Tho above consohdalod unaudited financial rosulls ('stalomont1
) woro roviowod and recommondod by tho Audil Comn1iltoo end lhon approved by the Board of Directors at ltleir respective mootings hold on 

11 August 2023. The auditors have carried out e limlted re1o1low of U\o slatemenl for lho quartor ended 30 June 2023. 

The slalcment is prepared In accordance with tho recognlllon and measurement principles lald down In lndlan Accounllng Standard 34, Interim Financial Roporting {'Ind AS 341) . proscribed under soctlon 133 
at the Companies Act. 2013 {'the Act'), and other accounting prlnclples generally eccepled In India and Is In compliance with lhe presenlatlon and disclosure requirements of Regulation 33 of the SEBI 
(l1s11ng Obliga!lons and Olsciosure ReQuiremenls) Regutalions, 2015 (as amended). 

The outstanding balances es al 30 Juno 2023 of Parent Company includes trade recelval>los amounting 10 Rs. 4,078 lakhs and ltade payablos amounUng to Rs. 283 lakhs, from customers and vendors 
situated outside India. lhese balances ore ponding for sottloment / odjuslmenls ond havo resulted In delays In remillanco of ,ocoipts of receivables and paymenls of payables, beyond the limcllne stipulated 
by tho FED Master Oiroction No. 16/2015· 16 and FED Master Direction No. 17/ 2016-17 rospoctively. under lhe Fo,oign Exchange Menagomenl Acl, 1999. Tho Parent Company is In the process of makino 
lhc payment for ou1s1anct,n9 payables and also recovering 111ese ou1s1anding dues r1owever, wherever required, provision has been made in lhe books of account. The Parent Company Is also In lhe process 
of ro9uhuiafn9 lhoso defaults with tho appropriate authority. Pending conci1.1slon of tho aforosald maller, the amount of pe11ully, If ony, that may bo lovled, Is not ascertnlnablo. However, Paront Company's 
management believes that th8 exposure Is not expected 10 bo malerlal. Accordingly, the accompanying statement do not Include any consequential adjustments lhat may arise due to stJch delay . 

.J Excopllonal ltoms •(loss)/ gain (not) 

Quarter ended Year onded 
Particulars 30,06,2023 31,03,2023 30,06.2022 31.03.2023 

(Unaudltod) (Unaudltod) (Unaudllod) (lludllod) 
CRofer note 111 

(o) lmpalrmont nllowonce on doubtful trade rocolvables (760) 11,053) 
(b) Waluj fire Impact (also rote, note 6): 

• lmpalrmont loss on anots damaged due to fire 
(a) Inventories (1,658) 
(b) Plant artd equipments anci outer accessories (3'18) 
(c) 8uildlngs and olher civil structures 1530) 

• Claim racoived from insurance comoanv as an lntorim 0;111,-nent 2 000 
r535J 1760] 11 0531 

5 The Boa,d ol OirectOl's of tho Parent Company at ils mooting hold on 28 January 2023 had approved the execution or share p1Jrchase agreement wilh ils wholly ownod subskliary ·NRB Holdings Limited·, for 
translor or 100°k of l1s shareholding In the Company's othor wholly ownod subsidiary, •NRB Bearings (Thailand) limited· at a consideration of Rs. 4,708 lokhs as a ,osult of which, the later has become 
whoUy owned slep-down subsidiary of lhe Parent Company w.o.r 1 Apr~ 2023. Since lhls sole/ltansfer of shares of the aforosnid wholly owned subsldiary Is lo another wholly owned &ubsidlory of lho Pn,cnl 
Company. II doos nol hovo any lmpacl on lhe consolldaled financial results of tho Group. 

6 A fire 1nc!denI had occurred al one of the Parent Company's plant sllualed at Waluj, Aurangabod on 8 May 2023. The,e has been no loss or Injury to human liro or 0U1er casualty due to firo Incident howover 
i)n uulo-prod'1Jcl assembly lino has been majorly damaged. The fire spread 10 tho adjacenl stores department damaging the toady components and other production relaled stores ond spares. During tho 
cu11enI quarter. ltio Paront Company has fllod an Insurance claim with tho insurer basis the preliminary assessmcnl of loss by the m21negement wilh respecl to lhe damage caused lo Inventories. plant and 
~qulpmenIs. other accessories. buildings, and olher clvn structures. In respect of Items ldontifled os fully damaged and un1Jsablo as on the end of lho quarter, lho Peroni Company has estimated and 
~rovidod for an impairmenl loss against book value amounUng to Rs. 2,536 lakhs for Inventories. plant and equipments, other accessories, buildings and 0U10r civil structures. fn consulta!lon with machlnery 
manulacIurers, the Parenl Company is working on estimaling possible losses for tho plant and equipments partially damaged during solvoge oporotlons end shall amend its insurnnce ciaim eccorUin9ly. The 
impairment loss idontifiod above Is classified as an oxccptional loss during tho querier. 

The Parent Company believes it has adequate lnsuranco co1o1arage for the assots slluaIad 01 WaluJ plan! and mi date no clalm ol tho Porent Company has boon refuted by 1he Insurer. The &utvoyor appointed 
by the insurance company is In process of ascer1aining the amount of actual loss for settlement of Insurance dalm rt1ed by lhe Parent Company. The Insurance Company has disbursed an amounl ol Rs. 
2,000 lakhs as en Interim payment against tho Insurance claim riled by the Paront Company, whfch Is classified as an oxcoptlonal gain during tho quarter. 

Preparing for a leaner and moro cosl offoctlve manufacturing slrucluro. eonsequenl upon enlry of o•vehlcles and a gradual shill to manufacturing e•mobility agnostic producls. ii has been decided lo ciose or 
lransfer operations at u,e smaller plants of tho Poront Company slluolod nt (1) 2nd Pokhran Road, Majlwado, Thana-.400 610, Maharashtra and (2) E·40, M.1.0 .C. Industrial Area, Chlkollhana. Auranyabad• 
431 006. "'·1aharashIra. The Board of Directors of the Parent Company at ils mealing held on 22 January 2022 had approved sale/1ransfer/d!sposal of land and building of Thane (freehold) and Chikallhana 
(loasonold>, upon closure of these plants. Thorofoto, carrying value of froohold land and building of tho Paronl Company along with the olher immovable property. pfant and equipment ~itualcd al Thano plant 
<1rnou111ing to Rs. 53 lakhs as al 31 March 2023. aro classlfled as ~Held tor salo" as they meet the criteria laid under Ind AS 105. Tho Parent Company ls In process of finalising the plan for closure of 
oporntions/ttansler/disposal of Chlkallhana plant and 1m such llme, till these assets In use, have conllnued 10 bo dlsclosod as part of property, pfant and equipment 

Further. duuno the cur,onl quarto,. Iha Parent Company has eKeculed a Memorandum of Undorslanding with a ,oputod ,eal ostato devolopo, on 23 May 2023 for tho salo of 11s froehofd land and building 
along with tho othor Immovable property, plant end oqulpmont sll1Jnted et Thane plonl, whoroin lho sole docd Is expected to bo excculcd In lhc upcoming quarto, subJocl lo lhe terms and condilions 
menllonod therein, 

MaoagcmonI of tho Parent Company hos changed il's lnvcolory provisioning policy wilh rospoct lo Work-In-Progress fnvenlories with oUoct from 1 April 2023, to moro accurately renecl the consumption 
pauorn Llasoll on the present demand/supply dynamics prevalent in Iha industry. On account of such change, the Work•ln-Ptog,ess Inventories es at 30 June 2023 and consequonUy, Iha profit before tax (or 
the quarlor ended 30 Juno 2023 are higher by Rs. 329 lakhs. 

Opora1in9 segments are roported In e manner consistent with the Integral reporting pro1o1fded to tho Chlel Ope,aling Oeclslon Maker (COOM). The CODM regularly monilors and reviews the operating result 
of the whola Group as one segment ·Bearing•. Thus. as defined under Ind AS 108 "Operating Segments", Iha Group's entire business falls under ono operational segment. 

10 Ounng lhe rinancial year undod 31 March 2023, the Parent Company had unwound one of ils cross-currency lnleresl rato swap hodgo conlracl and accordingly recordod a gain of Rs. 397 lakhs which Is 
classllled under 'Other lncomo'. 

11 The figures for u,e quarter ended 31 MarcI1 2023 are the balancing llgures botweon audl!ed figures for the financial year ended 31 March 2023 and tho year to date figures up to the end of tha lhird q1Jarter of 
lhu sanJ financial year. which were subjected to a llmllod roview by the stalutory audilots. 

12 The Parcnl Company has paid an interim dividend ol Rs. 4. 10 per equity share of face velue Rs. 2 each on 20Juno 2023. 

1J 1-1yurcs 01 1110 previous quatlers I year have been regrouped or reclassified wherever necessary, which are not considered material 10 lhe sta1emcnt. 

For and on behalf of tho Doard of Olroetors 

Placo: Mumbai (Ms) Harshbcena Zaverl 
Date: 11 August 2023 Vice Chairman & Managing Director 
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