August 7, 2021

NRB BEARINGS LIMITED
Dhannur, 15, Sir P.M. Road, Fort, Mumbai- 400001, India.
T:(91) 22-2266 4570/ 2266 4160

BEARINGS 71HE oriGINAL W i bbearings.com

CIN: L29130MH1965PLCO13251

BSE Limited

Corporate Relationship Department
1st Floor, P.J. Towers, Dalal Street
Mumbai 400 001

National Stock Exchange of India Limited
Listing Department-Corporate Services
Exchange Plaza, 5t Floor, Plot No. C/1
Bandra Kurla Complex

Bandra East, Mumbai 400051

Code No. 530367/ NRBBEARING

Sub: Outcome of Board Meeting - August 7, 2021

Dear Sir / Madam,

Pursuant to the provisions of Regulation 30 (read with Part A of Schedule 11I), 33 and 52 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform you
that the Board of Directors of the Company at its meeting held today, i.e., on Saturday, August 7,

2021, inter-alia considered and approved :

1. The Un-audited Financial Results (Standalone and Consolidated) of the Company, for the
quarter ended June 30, 2021, along with the Limited Review Report, as submitted by the
Statutory Auditors of the Company. A copy of the same is enclosed herewith.

2. The incorporation of a Wholly Owned Subsidiary (WOS) of the Company in the United
Arab Emirates (UAE) for the growth, consolidation of the global business and for setting
up of an Innovation Centre, by way of subscription to the equity shares of the WOS
and/or by way of loan, for an amount not exceeding Rs. 50,00,00,000/- (Rupees Fifty
Crores only) in one or more tranches.

The Board Meeting commenced at 5:45 p.m. and concluded at 6:45 p.m.

We request you to kindly take the above on record.

Thanking you,

Sincerely,
For NRB Bearings Limited

[ 4 - l" -
For B
-~ ,\__./
L=

Shruti Joshi
Company Secretary




NRB BEARINGS LIMITED
Roglatorad Offico: Dhannur, 15 Sir P.M. Road, Forl, Mumbal 400 001
CIN : L20130MH1065PLC013251

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2021

__(Rupeas b lakhs, oxcopt por share data)

” Quartor ondod Yoor ondod
N, |Porticulars 062021 | 31032021 | 30.06.2020 31.08.2021
(Unmulllq:l_)_ | (Unauditad) (Unaudited) {Audited)
(Refor noto 3)
1 [Income
{n) Rovonue from operations 19,476 25,083 6,079 73,589
(b) Qther income B4 ik 346 1,200
Total Income 20,290 25,396 6,425 74,700
2 |Expenses
(a) Cosl of materials consumed 9,665 10,648 1,953 30,750
(b) Changes in inventories of finished goods and work-in-progress (2,082) 53 875 984
(c) Employee benefits expense 3,297 2,974 2,374 1,119
(d) Financo cosls a1 325 G40 2,052
(o) Doprociation and amortisation axponsos 778 804 428 2,667
(1) Othor expenses 6,464 7,284 2,426 T, 22,00/
Total expenses 18,463 22,088 8,696 69,576
3 |Profit/ (loss) before tax (1-2) , 1,827 3,308 (2,271) 5,211
4 |Tox expense / (credit) (Refer note 6)
(a) Current tax 459 556 . 1,017
(b) Deferred income tax (14) 177) (981) (51)
(c) Tax pertaining to earlier years . - . {128)
5 |Profit / (loss) after tax (3-4) 1,382 2,929 (1,290) 4,373
6 |Other comprehensive income / (loss)
(a) lems that will not be reclassified subsequently to profit or loss 110 (31) 382 668
(b) Income tax (expense) / credil relaling lo the above (37) 54 (98) (115)
(c) Items that will be reclassified subsequently 1o profit or loss (48) 173 - 173
(d) Income tax (expense} / credit relating 1o the above 1 (42) - (42)
Other comprehensive income / (loss) (net of taxes) 36 154 284 684
7 |Total comprehensive income / (loss)} (5+6) 1,418 3,083 (1,006) 5,067
8 |Paid-up equily share capital 1,938 1,938 1,938 1,938
(Face value - Rupees 2 each per share)
9 |Other equity (excluding revaluation reserve Rupees Nil) 49,016
10 [Basic and diluted earnings / (losses) per share (Face value Rupees 1.43 3.02 (1.33) 4.51
2 each)
(not annualised) (in Rupees)
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Notos !
|

1ha ahove standalong financial osults (tho “Statamant”) wore raviowod by tha Avecht Gommitten and than approved by e Boaed ol Dicoctons al Bl tospoctive maotings hald on
4 Auust 2021,

The Statement has been propared in accordanco with the iecognition and moastomaont principlos, lvd down undor Indinn Accounting Standards (Ind Af) nolitesd undor the
Companlas (Ind AS) Rulos, 2015 proscribod undor Soction 133 of the Companien Act, 2013 and ls In compliancn with the presontiation and disclonue oguliomaonts of Ragulation
43 of SEBI (Lisling Obligation and Disclosure Hoquiremonts) Regulation, 2018 (ns mmondod).

Ihu figures for lhe quarter onded 31 March 2021 aro tho balancing figures botwaoon the auditod figuean for the yone ondod as on thal dite and the yoar to dato figarn upto the
ond of (he third quarler of the respeclive financlal yaar, which wero subjoctod 1o a hmtlod toviow,

Tho oulslanding balances os ol 30 June 2021 includus trado rocecivablos amounting lo s, 4,325 lnkhs and tndo payablos amounting to He, 103 Inkhs, from customers and
vondors sltuated oulside India. These balancos are ponding for solifemont / adjusimenls and havo roaullod In dolays In romittiance of recalpls of rocolvablos and paymants of
payablos, boyond the limelino stipulatod by tho FED Mastor Diroclion No, 16/2015-16 and FEO Muster Ditoction No. 17/ 2016-17 rospaociivaly, under the Faralgn 1 xchnngo
Managomont Act, 1999. The Gompany Is In tha process of making tho paymant for outstanding payablos and alio rocovering thoso outtanding duus howaver, wharovat
roquirod, provision has boen mado in tho books, Tho Company is also in lhe process of togularising thoso dofaulls with tho sppropritale nuthorlty, Ponding conclusion of the
alorgsald matter, the amount of penally, Il any, that may be lavied, Is nol ascortalnable. Howovor, management bollaves that tho oxposuro Is nol oxpocted to bo matarinl,

Accordingly, tha accompanying standalone linanciul rosults do not Include any consuquentlul adjustmunts thal muy arise duo to such doluy,

Tho sproad of COVID-19 pandemic and consuquont lockdown imposed by tho Govornmaont of India had impacted the businoss of the Company. Tho Compuny has considatod
tho possible effects thal may resull from the pandemic relaling to COVID-19 and had takan Inla canslderation Intarnal and cartaln oxternal sourcas for astimaling the Impact on
the canying values of its property, plant and aqulpment, Investments, invenlorlos and rocelvablos und carrod oul o dutallod wssessmont of its lguldily poesition for tho nuxt ana
yoar Including recoverability of carrying value of lts assals, and expecls lo recovor the canrying amount ol lts assols. The estimalo Invelvod In doriving tho concluslon on Impact of
plobal health pandemlc might vary from date of approval of these standalona financlal rosults und tho Gompuny will continue lo clusuly monltor any malerlal changes due (o

aconomic conditions which may have an impact on the operations of the Company.

Durlng the quarler endad 31 March 2021, tha Company has elacled lo exerclse the option of adepling the lower tax rate as pormiited undor Sectlon 115BAA of tho Incomua-tax
Acl, 1961 as introduced by the Taxalion Laws (Amondmenl) Ordinance, 2019, Accordingly, the Company has racognisod Provision for Incoma-lax for the yoar ondad 31 Murch
2021 al the new rale prescribed In the sald socllon. Tax expense / credit for tho quarlar endod 31 March 2021 includo consoquent adjusimonis to opaning deforrod tax linbilities

and tax expenses (both current and deferred) recognised upto 31 Decomber 2020, as per the old rate.
Operaling segments are reporied in a manner consislent with the integral roporting providod to tha Chiol Oporating Doclslon Maker (CODM), Tho CODM reqularly monitors and
roviews the operaling resull of the whole Company as one segment "Bearings”. Thus, as dolinad undor Ind AS 108 "Oparaling Sogmonts®, tho Company's anliro businoss fulls

under one operalional segment.

Figuras of the previous year/ period have boen rogroupod/ rarranged whorever roquired,

For and on behalf of the Board of Directors

Vﬂ)g %(.LV-Q (o

Place: Mumbai (Ms) Harshbeena Zaverl
Vice Chalrman & Managing Director

Date: 7 August 2021




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

11th Floor, Tower I,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of NRB Bearings Limited

1.

We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement’)
of NRB Bearings Limited (‘the Company’) for the quarter ended 30 June 2021, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time
to time.

The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34’),
prescribed under Section 133 of the Companies Act, 2013 (‘the Act') and other accounting principles
generally accepted in India, and as per the presentation and disclosure requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion on
the Statement based on our review

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in Ind AS 34, prescribed under Section 133 of the Act, and as per the presentation requirements
of the SEBI Circular, and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner
in which it is to be disclosed, or that it contains any material misstatement.
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NRB Bearings Limited

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Resuits of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

5.

We draw attention to Note 4 to the accompanying statement, which indicates delay in receipts of foreign
currency receivables amounting to Rs. 4,325 lakhs and delay in foreign currency payables amounting to
Rs. 183 lakhs, as at 30 June 2021, beyond the timeline stipulated by the FED Master Direction No.
16/2015-16, and FED Master Direction No. 17/ 2016-17 respectively, under the Foreign Exchange
Management Act, 1999. The management of the Company is in the process of recovering these
outstanding dues and making the payment for outstanding payables and regularising these defaults with
the appropriate authority. The management is of the view that the fines/ penalties if any, that may be levied
pursuant to the delay, are currently unascertainable but are not expected to be material and accordingly,
the accompanying Statement do not include any consequential adjustments that may arise due to such
delay / default. Our conclusion is not modified in respect of this matter.

We draw attention to Note 5 of the accompanying Statement, which describes the effects of uncertainties
relating to the outbreak of COVID-19 pandemic and management's evaluation of its impact on the
operations and standalone financial results of the Company as at the reporting date. The impact of these
uncertainties on the Company's operations is significantly dependent on future developments.
Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Adi P. Seth

Partner
Membership No:108840

UDIN:21108840AAAADY4386

Place: Mumbai
Date: 07 August 2021
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NRB BEARINGS LIMITED
Reglsterad Officu: Dhannur, 16 Sir P.M. Rond, Fort, Mumbal 400 00!
CIN : L20130MH1065PLCOT13251

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2021

Parliculors

10

Incoma
(a) Rovonue from operaliens
{b) Other income

Total income

Expenses

(a) Cosl of materials consumed

(b) Changes in invenlories of finished goods and work-in-progross
(c) Employce bonefits exponse

(d) Finance costs

(o) Depreciation and amorlisalion expensos

(1) Other expenses

Total expenses

Profit / (loss) belore tax (1-2)

Tax expense / (credit) (Refer note 6)
(a) Curront lax

(b) Dolerred income tax

(c) Tax parlaining o eatlier pariod / year

Profit / (loss) after tax (3-4)

Olher comprehensive income

(a) lloms that will nol be reclassilied subsaquantly to profil and loss
(b) Income tax (expense) / credit relaling to tho above

(c) ltems that will ba reclassified subsequently to profit and loss

(d) Income tax (expense) / cradil relating to the above

Other comprehensive Income (net of 1axes)

Tolal comprehensive income / (loss) (5+6)

Net profit / (loss) attributable to :
Owners of the parent
Non controlling interest

Other comprehensive income / (loss) attributable to :
Owners of the parent
Non controlling interest (*)

Total comprehensive income / (loss) atlribulable to:
Owners of the parent
Non controlling interest

Paid-up equity share capital
(Face value - Rupees 2 each per share)

Other equity (excluding revaluation reserve Rupees Nil)

Basic and diluted earnings / (losses) per share (Face value Rupees 2 each) (not
annualised) (in Rupees)

(Rupoos in lakhn, oxaoept

por share dala)

Quartor ondod Yoor ondod
0.06.2020 | 31.03.2021 | —31.08.2021
auditod) {Unnudilnd) _(Auditud)

(Refor nota 3) B

20,131 25,724 6,280 76,240
[ {11 507 408 [ 1,500
20,017 26,321 6,688 77,748
8,604 9,418 1,655 27,601
(2,323) 89 873 1,096
4,168 3,748 2,925 13,774
an 356 G675 2.184
890 910 520 3,069
7,007 17198 2,564 23,291
18,717 22,314 9,112 71,106
2,200 4,007 (2,424) 6,643
529 648 2 1,240
(12) (176) (1,003) (49)

6 3 (110

1,683 3,628 {1,926) 6,570
11 (21) 375 679
(37) 51 {96) (118)
(40) 194 (47) 159
11 (42) : (42)

45 182 232 670
1,728 3,711 (1,104) 6,248
1,629 3,462 (1,407) 5,406
54 67 (19) 164

45 180 233 676

0 2 m 2

1,674 3,642 (1,174) 6,082
54 69 (20) 166
1,938 1,938 1,938 1,938
49,834

1.68 3,57 (1.45) 5,58

(*) Rupees 0 lakhs represents amount lower than Rupees 1 lakh
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Notos :
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Thir abovi: consoldated financal fesults {the "Statemont”) wire roviewon by e Audit Gonisiltee e thencapproved Dy the Boaed of Drireclors al e tospochiver mominggs hald on
7 Augpust 2021,

Th Stalamont of NAB Bearings Limitod (tho Gompany/ the Holding Gompany') amd Qs substdanes goforrod 1o s the Group') has beon propatad o nceordnoco with: th
racognition and measurement principlos, kald down under adian Accounting Standiuds (Ind AS) notittad undr o Gompantig (Ind AS) Nulos, 2008 proncibad andoe Soction 113
of the Gompanias Acl, 2013 and is in comphunea with the prosantation and disclosure oquiremoents of Reguintion 33 ol SEBE(Listing Obligation and Diseclosoo Foguiramonts)

Rogulallon, 2015 (as amaendod).

The flyuroes for the quarler endod 31 March 2021 aro the balanclng figures betwaon the aaditod figures to Wit yaanr enedoed ass on thint elivton aned tha yoae to dito figuros upto the ond
of tha third quaner of the respective linancial yoar, which woro subjoctod to n imitod ioviaw.

Trado racolvablas amaunting to Rs. 4,325 lakhs and tracdo payablos amounting lo Hi. 183 lakhs are outstianding as at 30 Juna 2021 ol the Holding Gompany, lom customars and
vandors situated outside India. There are dolay's in recelpt of ramillanco punding solllomont and piymonts of tndu pryablos boyond the tmelinos stipaluted by the FED Masta
Diraction No. 16/2015-16 and FED Mastoer Diracllon No. 17/ 2016-17 rospoctivoly, undor the Forelgn Exchango Managomaont Act, 1999, The Holding Compiany i6 i the procots of
making the paymenl for outstanding payablos and also racovering these oulstanding duas howavar, whataver raguirad, provision his boen mada in the books. Tha Holding
Company Is also in the process of regularising thoso dolaults with the appropririato authorily. Ponding concluston of tho aforasald mattor, the amoeunt of punally, it any, that may ho
levicd, is not ascertainable. However, managament belioves that the oxposuro is nol expocled to bo matoral. Accordingly, the nccompanying consclidtod finuncll rasulls do not

Include any consequenlial adjustments that may arlso due 1o such dolay.

The spread ol COVID-19 pandemic and consoquent lockdown Imposod by the Govornment of Indla had Impaclad tho business of the Group. The Group has conslderod the
possible ellects thal may resull from tha pandemle relating to COVIN-19 and had tnkan inln considoration intornanl and cortiin oxtoennl sourcos for estimating tho impact on tha
cartylng values of its property, plant and equipmont, Invostmants, invontorlos and rocaivables and carrlad oul a dotallod assessmont of lts liquidity position for tha noxt ana yom
including rocoverability of carrying value of its assols, and axpocts 1o rocovor the carrying amount of its assols. Tho ostimate Involvad in donving tha concluslon on impncl of giohal
health pandemic might vary from date ol approval of these consolidatod financial resulls and tha Group wil continuo te closely monltor any matorial changos duu lo vconomle

condilions which may have an impact on Ihe oporalions ol tha Group.

During the quarter ended 31 March 2021, the Holding Company has olocled lo exarcise the eption of adopling tho lower lax ralo as pormitlod under Socllon 1158AA al tho Incoma-
lax Act, 1961 as introduced by the Taxallon Laws (Amendmont) Ordinance, 2019. Accordingly, tha Holding Company has racagnisod Pravision for Incoma-tax for the yonr onded
31 March 2021 at the new rate prescribed in the said soclion. Tax oxpenso / cradil for tha quarter endod 31 March 2021 Include consequunt adjusimonts 1o oponing dolurrad tnx

liabllities and 1ax expenses (both current and delerred) rocognisod uplo 31 Docombar 2020, as per tho old rate.

Oporating segmanls are raported in a mannor consistont with the Intogral ruporing providod to thy Chlaf Oporating Docision Muker (CODM), Thu COUM rugularly monitors snd
reviews the oparaling result of the whole Group as ona sogmonl "Bearlngs". Thus, as doflnad undor Ind AS 108 “Oporating Segmants”, tho Company's ontiro business falls undur

ono operational sagment,

Figures ol the previous year/ pariod have boon rogroupad/ rearrangod whorovor roquired,

For and on bohalf of the Board of Diractors

#x k,xétt P o

(Ms) Harshbeena Zaverl
Vice Chalrman & Managing Director
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Place: Mumbai
Date: 7 August 2021




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

11th Floor, Tower I,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of NRB Bearings Limited

1.

We have reviewed the accompanying statement of consolidated unaudited financial results
(‘the Statement’) of NRB Bearings Limited (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group'), (refer table below for the list of
subsidiaries included in the Statement) for the quarter ended 30 June 2021, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the
SEBI from time to time.

List of subsidiaries included in the Statement
SNL Bearings Limited

NRB Bearings (Thailand) Limited

NRB Bearings Europe GmbH

NRB Bearings USA Inc.

This Statement, which is the responsibility of the Holding Company's management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), to the extent applicable.
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NRB Bearings Limited

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

4.

Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of other auditors referred to in paragraph 7 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act,
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We draw attention to Note 4 to the accompanying Statement, which indicates delay in receipts of foreign
currency receivables amounting to Rs. 4,325 lakhs and delay in payment of foreign currency payables
amounting to Rs. 183 lakhs of the Holding Company as at 30 June 2021 beyond the timelines stipulated
vide FED Master Direction No.16/2015-16 and FED Master Direction No. 17/ 2016-17 respectively under
the Foreign Exchange Management Act, 1999. The management of the Holding Company is in the process
of recovering the outstanding dues and making the payments for outstanding payables and regularising
these defaults with the appropriate authority. The management is of the view that the fines/penalties if any,
that may be levied pursuant to delay, are currently unascertainable but are not expected to be material
and accordingly, the accompanying Statement do not include any consequential adjustments that may
arise due to such delay / default. Our conclusion is not modified in respect of this matter.

We draw attention to Note 5 of the accompanying Statement, which describes effects of uncertainties
relating to outbreak of COVID-19 pandemic and management’s evaluation of its impact on the operations
and consolidated financial results of the Group as at the reporting date. The impact of these uncertainties
on the Group's operations is significantly dependent on future developments.

The above matter has also been reported as emphasis of matter in the review report issued by us on the
results of a subsidiary company, SNL Bearings Limited, for the quarter ended 30 June 2021,

Our conclusion is not modified in respect of this matter.

We did not review the interim financial results of two subsidiaries included in the Statement, whose
financial information reflects total revenues of ¥ 1,952 lakhs (before eliminating inter-company
transactions), total net profit after tax of Z 153 lakhs and Z 6.65 lakhs of total comprehensive income, for
the quarter ended 30 June 2021, as considered in the Statement. These interim financial results have
been reviewed by other auditors whose review reports have been furnished to us by the management,
and our conclusion in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on the review reports of such other auditors and the procedures performed by
us as stated in paragraph 3 above. ;
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NRB Bearings Limited

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

Further, both these subsidiaries are located outside India, whose interim financial results have been
prepared in accordance with accounting principles generally accepted in Thailand and Germany,
respectively and which have been reviewed by other auditors under generally accepted auditing standards
applicable in Thailand and Germany, respectively. The Holding Company’s management has converted
the financial information of such subsidiaries from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India. We have reviewed these
conversion adjustments made by the Holding Company's management. Our conclusion, in so far as it
relates to the balances, affairs and operations of these subsidiaries is based on the review report of other
auditors and the conversion adjustments prepared by the management of the Holding Company and
reviewed by us.

Our conclusion is not modified in respect of these matters with respect to reliance on the work done by
and the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Regjstration No:001076N/N500013

Adi P.
Partner
Membership No:108840

UDIN:21108840AAAADZ1771

Place: Mumbai
Date: 07 August 2021
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