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June 28, 2020 

BSE Limited 
Corporate Relationship Department 
1st Floor, P.J. Towers, Dalal Street 
Mumbai 400 001 

Code No. 530367 / NRBBEARING 

Dear Sir/Madam, 

CIN : I 7'11:IOMlll'//, ',l ' I t: 111:1 , 'il 

- - ----------------, 

National Stock Exchange of India Limited 
Listing Department-Corporate Services 
Exchange Plaza, 5111 Floor, Plot No. C/1 
Bandra Kurla Complex 
Bandra East, Mumbai 400051 

Sub: Outcome of Board Meeting - June 28, 2020 

Dear Sir, 

Pursuant to the provisions of Regulation 30 (read with Part A of Schedule III), 33, 42 
and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, we 
hereby inform you that the Board of Directors of the Company at its meeting held today, 
i.e., on Sunday, June 28, 2020, inter-alia considered and approved the following: 

1. Audited Financial Results (Standalone and Consolidated) of the Company, for the 
quarter and financial year ended March 31, 2020, along with the Reports, as 
submitted by the Statutory Auditors of the Company. A copy of the same is 
enclosed herewith, together with a declaration duly signed by the Vice Chairman 
& Managing Director of the Company, stating that the Reports are with 
unmodified opinion. 

2. Re-appointment of Ms. Harshbeena Zaveri (DIN - 00003948) as Managing 
Director of the Company, based upon the recommendation of the Nomination 
and Remuneration Committee, for a further period of 5 (five) years commencing 
from October 1, 2020, upto September 30, 2025, subject to the approval of the 
shareholders at the forthcoming annual general meeting. The brief profile of 
Ms. Harshbeena Zaveri is enclosed herewith. 

Further, pursuant to the Circular dated June 20, 2018 - Enforcement of SEBI 
Orders regarding appointment of directors, we hereby affirm that Ms. 
Harshbeena Zaveri, is not debarred from holding the office of director by virtue 
of any SEBI order or any other such authority. 



NRB 
BEARINGS THE ORIGINAL 

NRB BEARINGS LIMITED 
Dhannur. 15, Sir P.M. Road, Fort, Mumbai- 400001, India. 
T: 191) 22-2266 4570 / 2266 4160 
F: 191) 22-2266 0412 / 2267 9850 
W: www.nrbboarlngs.com 
CIN: L29130MH1965PLC013251 

The Board Meeting commenced at 5:30 p.m. and concluded at .1 .;.cPp.m. 

We request you to kindly take the above on record. 

Thanking you, 

Sincerely, 
For NRB Bearings Limited 

.;f!-~ 
Shruti Joshi 
Company Secretary 

Encl : as above 
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Disclosure Pursuant to Regulation 30 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulation, 2015 

A. Brief profile of Ms. Harshbeena Zaveri as Managing Director of the Company: 

--
Reason for Change Re-appointment of Ms. Harshbeena Zaveri as a a 

Managing Director for a period of 5 (five) years 
with effect from October l, 2020 

Date of Appointment October 1, 2020 (subject to the approval by 
members at the forthcoming annual general 
meeting) 

Brief Profile i. Name Ms. Harshbeena Zaveri 
ii. Date of Birth April 1, 1994 

iii. Qualification B.A. 
iv. Designation Vice Chairman & 

Managing Director 
v. DIN 00003948 

Experience Extensive experience of more than 20 years and 
expertise in leading a manufacturing organization 
and business management. 

Details of relationships Ms. Harshbeena Zaveri is not related to any of the 
between directors (incase Directors on the Board of NRB Bearings Limited, 

of appointment of a except Mr. D S Sahney (brother). 
director) 

Shareholding in the 1,04,03,634 equity shares of face value Rs. 2 /-
Company each. 



NRB B!ARINGS LIMITED 
Rtglllorod Otnco: Dh•nnur, 18 Bir P.M. Ro,d, Port, Mumb•I 400 001 

CIN: L28130MH1888PLC013281 

BTATEMl!NT 01' BTANDALONI! f'INANCIAL Rl!SULTB 
l'OR THI! QUARTER/ Yl!AR ENDED 31 MARCH 2020 

Purt I IP I 1 laklu; uoleu Q hnrwl•o a\-todl 

Sr. 
Partlcul1,.. 

Qui rtor ondod Yoar ondod You ondod 
No. 

31.03.2020 31 .12.20111 31.113,2019 3:1,03.2020 31 03.2010 
runaw.lltudt 1unnuill1adl IUi!PU(lilc,(1)_ IAudltuiJI IA1ldllotl! 

lf111(ar no10 31 iRD(Qr 11010 31 
1 Jncomo-

o) Revenue from operollona 17,611 17,700 21,341 76,100 94,038 
b) Olharlncome 710 U07 n I !l1!1 61!0 
Total Income 18,521 IU,J01 21,413 n.,.-, 84,718 

2 Exponaoa 
ll) Coal of meler1els consumed 8,205 7,607 8,655 32,436 42,219 
b) Chengu In Inventories of Onlahed good a end worll•ln-progren (105) (~8) (~()3) 1.036 (3,316) 
c) Employee benams expense 2,856 2,744 2,679 11,071 11,608 
d) Finance cos1s 581 553 419 2,061 1.414 
e) Depreciation and amortisation expense 619 582 764 2,1149 3,185 
fl Other expenses 5055 5111}1 0 8,IQ 23;1!)5 i1101>1 
Toi.Ill Expanses 17,621 17,218 19.974 72,946 82,104 

3 Profit from ordinary actlvltlea before tax and excaptlon1l llema 700 1,088 1,438 4,1&3 12,814 
(-1-2) 

4 Excepllonal Item - Gain !Rotor note &) .• 1,854 

6 Prom from ordinary activities before uix 13+4) 700 1,088 1,439 4,183 14,288 

8 Tax exponne I (credit) 
Currenl lex (Refer note 7) 157 (33) (179) 766 3,725 
Deferred tax 45 272 445 452 668 

7 Profit for the year (6-6) A98 849 1 '73 2 946 9 077 

6 Other comprehensive Income I (loaa) 
(a) Items thal will not be reclasslned to prom or loss (725) 309 62 (61 5) (150) 
(b) Tax (expense) / credit on Items lhal will nol be reclessttled-to 181 (98) (34) 136 14 
prom orfoss 
Total other comprehensive Income / (loae) (net of tax) 15441 211 28 (4791 (136 

9 To~I comprehanslvo Income I (fosa) (7+8) 1461 1 080 1 201 2 466 9·741 

10 Paid-up equity share capital 1,938 1,936 1,936 1,938 1,938 
·1Fate Value - r 2 eaeh per share) 

11 Othor equity (excluding revaluation reserve f' NII) 43,959 45,482 

12 Debenture redemption reserve 2,250 2,250 

13 Basic. and diluted earnings per share (of face value f' 2 each) 0.51 0.68 1.21 3.04 10.19 
(not annualised) (Inf') 

14 Ratios (Refer note 6) 
a) Debt equily ra lio (In limes) 0.72 0.55 
b) Debt service coverage ratio (in times) 1.67 2.64 
c)·lnterest service coverage ratio (in times) 3.02 11.09 

See eccomoanvlna noles lo lhe financial resutts 



NRB BEARINGS LIMITED 
PART II - STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

I ASSETS 

1 Non-current assets 
a) Property, plant and equipment 
b) Capital work-In-progress 
c) Investment property 
d) Intangible assets 
e) Investments in subsidiaries 
rj Financial assets 

(i) Investments 
(ii) Loans 
(Iii) Other financial assets 

g) Income tax (Current-tax) assets (net) 
h) Other non-current assets 
Total of non-current assets 

2 Current assets 
a) Inventories 
b) Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank Balances other than cash and cash equivalents 
(iv) Loans 
(v) Other financial assets 

c)· Other current assets 
Total of current assets 

Total Assets 

II EQUITY AND LIABILITIES 

1 Equity 
a) Equity share capital 
b) Other equity 
Total of equity 

2 Liabilities 
(i) Non-current liabilities 

a) Financial liabilities 
(i) Borrowings 
(ii) Other financial liabilities 

b) Deferred tax liabilities (net) 
c) Other non-current liabilities 
Total of non-current liabilities 

(II) Current liabilities 
a) Financial liabilities 

(i) Borrowings 
(ii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises 
and small enterprises 

(iii) Other financial liabilities 
b) Other current liabilities 
c) Provisions 
Total of current liabilities 

Total of liabilities 
t, 

Total Eauitv and Liabilities 
_ ,, 

See accompanying notes to the financial results 

If In lnkhs unlom, othorwhtn stntu<Jl 
As ot As at 

31 Morch 2020 31 March 2019 
I A• 1t!ltorll I A11rflto<ll 

32,060 
1,142 

. 
39 

2,688 

224 
460 

21 
2,589 
1,305 

40588 

20,670 

20,695 
6,551 

117 
1,764 

543 
3,194 

53 534 

94122 

1,938 
43,959 
45 897 

7,324 
45 

1,276 
166 

8 813 

21,733 

1,187 
6,961 

7,463 
569 

1,499 

39 412 

48 225 

94122 

26,446 
1,252 

-
59 

2,673 

460 
435 

6 
2,364 
1480 

37186 

24,130 

22,090 
2,156 

100 
1,821 

540 
3,051 

53 080 

91 074 

1,938 
45,462 
47 400 

8,290 

983 
. 

9 273 

15,575 

1,044 
10,307 

5,975 
A1R 

1,082 
34 401 

43 674 

91 074 

--=--
IJ;p..RI"(~ (:8~~ 
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NRB BEARINGS LIMITED 
Part Ill• STANDALONE CASH FLOW STATEMENT 

If In l11khllL.!.!.!Jh1u olhCJrwlfto •tnh11II 
Yoor ondo<J Yonr ondod 

31 Mnrch 2020 31 Mnrch 2019 
!Audlt11tll (Audllodl 

A. Cash flow from oporatlng actlvltlos 
Profit before tax 4, 1()3 14,200 
Adjustments for: 
Deprecialion and amortisation expense 2,040 3,1 85 
Liabilities no longer required, written back (23) (21) 
Foreign exchange gain (unrealised) (73) (730) 
Fair valuation gain on derivative instrument measured at FVTPL 74 (150) 
Fair valuation loss on financial assets measured at FVTPL 9 (2) 
Rant Income (126) ( 12"/) 
Finance costs 2,061 t ,41'1 
Interest income I' (121) (170) 
Dividend income (225) (140) 
Profit on sale of property plant and equipments (nel) (including exceptional gain) (1) (t,655) 
Provision for doubtful debts (net of bad debts write otf) 56 753 

OooratlnQ orofit before wc;>rklno capital changoa 8N3 16 610 

Adjustment for movements In: 
Changes in working capital: 
Adjustment for (increase)/ decrease in assets 

• Trade receivables 1,780 1,120 
• Inventories 3,461 (0,861) 
- Bank balances other than cash and cash equivalents (13) 43 
- Othernon-current financial assets (40) (30) 
- Other current financial assets (36) (156) 
- Other non-current assets . (02) 
• Other current assets (73) 1,003 

Adjustment in increase/ (decrease) in liabilities 
• Other non-current liabilities 168 
- Other financial liabilities (1,297) 55 
- Trade payables (3,447) 956 
- Provisions 29 148 
- Other current liabilities 173 (2791 

Cash generated from operations 9,457 9 615 

Direct taxes paid (net of refund) (991) (4,885) 

,Nat cash generated lrom operatlnq activities (A), 8 466 4 7-30 

B. Cash flow from investing activities 
Purchase of property, plant and equipment and intangible assets (including movement of capital work-
in-progress, capital advance and capital creditors) 

(5,220) (8,940) 

Sale proceeds of property, plant and equipment 1 1,726 
Investment in subsidiary company (14) (773) 
Rental income from investment properties 126 127 
Interest received 115 170 
Refund of inter-corporate deposit granted to related party 128 1,033 
Dividend received 225 140 
Net cash used In Investing activities (8) (4,639 16,525 

C. Cash flow from financing activities 
Proceeds from non-current borrowings 2,500 3,413 
Proceeds from/ (repayment of) current borrowings (net) 5,848 6,396 
Repayment of non-current borrowings (1,647) (4,251) 
Finance costs paid (2,043) (1,414) 
Settlement of lease obligation (161) 
Movement in unclaimed dividend bank balances (4) (7) 
Dividend paid (3,291) (1,156) 
U 1v1Ut;: I IU 1J1:::,h1uuuu11 ldA )J~IU (6.l'I) 12 i21' 
Net cash qenerated· from financfnq· activities (Cl 568 2,769 

Net increase I (decrease) in cash and cash equivalents (A+B+C) 4,395 974 
Add: Balance of cash and cash equivalents at the beginning of the year 2,156 1,182 
Closing balance of cash and cash equivalents _L} 6,551 2,156 

See accompanying notes to the financial results ~e,"r>t":. r~~ r 
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Note, : 
1 Tho above resulls were reviewed by tho Audit Commlltoo and then approved by tho Board of Dlrnctora at thnlr rnapnctlvo mnotlng, hold on 26 Juno 2020. 

2 Tho reeulta have been prepared In occordonco with tho Indian Accounting Standarda (Ind AS) notlllod umJor tho Compnnlo1 (Ind AS) Rulo1, 2016 pro1crlbod under Section 
133 of tho Companies Act, 2013 r11od with rulo 3 of tho Companl111 (lndlon Accounting Standard•) Ruloa, 2010 and Companlu (Indian Accounting Standard) (Amondmnnt) 
Rule,, 2016. 

3 The figures tor the quarters ended 31 March 2020 end 31 March 2019 oro tho balancing llguro, botwoon the 1udllod llguroa lor tho yoare nndod Hon tho! dato and tho 
yoar to date ngures up lo the end of third quarter of the respective llnanclal yoer, on which oudllora had porlormod a llmllod rovlow. 

4 Tho Company has adopted Ind AS 116, 'Loasoa', offoctlvo 1 April 2019, using modlflod rotrospectlvo approach and lhero la no 1lgnlflc11nl Impact on tho financial ro1ui11 for 
tho aamo. 

5 Excoptlonal gain during the year ended 31 March 2019 ropresents surplua on salo of property 

6 The Company is principally engaged In a single bualnoaa segment of "Bearings". 

7 Current tax for the quarters ended 31 March 2020 and 2018 are not of credit arising during the sold quortora, against oxpoctod currant tax provl1lon1 recognl1od In tho 
ear11or quarters of the respective years. 

a Ratios have been calculated as follows: 
a) Debt-Equity Ralio = DebVNet Worth (Dobt Is Long Torm Borrowings (Including current moturltloa) and Short Term Borrowings) 
b) Debt Service Coverage Ratio = Earnings before Interest, Tax and Exceptional Items (EBIT) / lntoresl Expanae for the yeor + Prtnclpel repayment of Long Tnrm 
Borrowings during lhe year 
c) Interest Service Coverage RaUo = Earnings before Interest, Tax end Exceptional Items (EBIT) / inlere11 Expense for tho year. 

·cmdll Ho11no. Previous due dolo nod noxt duo dnto tor nnvmnrll of ifllttr<l,Vf1,onvmunl of 01i,1clonl of non r.on1101tlbln dub! ~ccurll los. 
p,ftvlo11• D110 Onto 

ISIN Serlea Credit Rating 
IHuo Size 1 April 2019 to Noxt Duo Date 
(~ In lokha) 31 March 2020 

Prlncloal I lntnrnal -PrlnaJnal, I lntor'!.!1.._ 
iNE34!lA08034 F CRIS1L AA•/Noantll/o 3 000 I ·t;!°S11ntnmhor 2n10 12 Sontomber 2023 I 17 S1w1nmb11r 2020 
INE349A08026 F CRISIL M -/Nenntiv<l 2 000 I 14 June 2019 t~ Ju110 2020 I 12 Juno 2020 

All fho lntcre$ts due were pacd on due date. 

9 The outstanding balances as at 31 March 2020 Includes trade receivables amounting to f 3,171 lakha, from cuatomera siiuotod outside India. There are delay, In rocelptof 
remittance pending settlement beyond the limeline stipulated by the FED Master Direction No. 16/2015·16, under the Foreign Exchange Management Act, 1998. The 
Company Is in the process of recovering these outstanding dues, however provision wherever required hes been made In the books. Further company la In the procen of 
regularizing these delays by filing necessary applications with the appropriate authority for condonetlon of delays / penalties, if any. Pending conclualon of tho oforeaald 
matter, the amount of penalty, if any, that may be levied, is not ascertainable. However, management believes that the exposure would not be material. Accordingly, the 
accompanying standalone financial results do not Include any adjustments that may arise due to such delay. 

1 o The Company has considered the possible effects that may result from Iha pandemic relating to COVID-19 on the carrying values or ila property, plant and equipment. 
investments, inventories and receivables and carried out a detailed assessment of Its llquldlty position for the next one year including recoverability of carrying value of Ila 
assets, as at 31 March 2020. In developing the assumptions relating to the possible future uncertainties In the global economic conditions because of this pandemic, tho 
Company, as at the date of approval of these financial results hos used internet and external sources on Jhe expected future performance of the Company. The 
Management believes it has taken Into account all the possible Impacts of known events arising from COVID 19 pandemic in the preparation of Ila flnanclel statement, and 
does not foresee any incremental risk towards recoverability of its assets, at present. However, Iha estimated Impact of the global health pandemic might vary from the 
conditions prevailing on Jhe date of approval of these financial statements. and the Company will continue to monitor any materiel changes due to future economic 
conditions. 

11 Out of the total Corporate Social Responsibility expenditure of ? 216.50 lakhs for the year ended 31 March 2020, included under 'Other expenses', t 191.50 lekhs (88%) wes 
incurred during the current quarter ended on that date. In view of the same, the profit for the quarter ended 31 March 2020, stands reduced to this extent. 

12 The Board of Directors (BOD) had declared an Interim dividend or? 0.80 per share of face value? 2 each. at their meeting dated 11 February 2020. A (final) dividend of, 
2.6 per share pertaining to the financial year ended 31 March 2019 was declared at the Company's Annual General Meeting, 

For and on behalf of the Board of Directors 

Mumbai (Ms) Harshbeena Zaveri 

28 June 2020 Vlco Chairman & Managing Director 



Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 
16th floor, Tower II, 
lndiabulls Finance Centre, 
SB Marg, Prabhadevi 0N) 
Mumbai- 400 013 
India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 (and Regulation 52 read with Regulation 63) of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of NRB Bearings Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of NRB Bearings 
Limited ('the Company') for the year ended 31 March 2020, attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 (and Regulation 52 read with Regulation 63) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'), including 
relevant circulars issued by the SEBI from time to time. 

2. In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 (and Regulation 52 read 
with Regulation 63) of the Listing Regulations, and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (' Ind AS') 
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the standalone net profit after 
tax and other comprehensive income and other financial information of the Company for the year ended 31 
March 2020. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 143(10) 
of the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for 
the Audit of the Statement section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the 
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to 
provide a basis for our opinion. 

Emphasis of Matters 

4. We draw attention to Note 9 to the accompanying Statement, which indicates delay in receipts of foreign 
currency receivables amounting to ~ 3,171 lakhs as at 31 March 2020 beyond the timelines stipulated vide FED 
Master Direction No.16/2015-16, under the Foreign Exchange Management Act, 1999. The management of 
the Company is in the process of recovering the outstanding dues and regularizing these defaults by filing 
necessary applications with the appropriate authority for condonation of such delays. The management is of 
the view that the fines/penalties if any, that may be levied pursuant to delay, are currently unascertainable but 
would not be material and accordingly, the accompanying Statement do not include any consequential 
adjustments that may arise due to such delay I default. Our opinion is not modified in respect of this matter. 

Chartered Accountants 
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Walker Chandiok &.Co LLP 

NRB Bearings Limited 
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the Regulation 
33 (and Regulation 52 read with Regulation 63) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

5. We draw attention to Note 10 of the accompanying Statement, which describes the uncertainties relating to the 
COVID-19 pandemic outbreak and management's evaluation of the impact on the financial results of the 
Company as at 31 March 2020. The impact of these uncertainties on the Company's operations is significantly 
dependent on future developments. Our opinion is not modified in respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

6. This Statement has been prepared on the basis of the standalone annual audited financial statements and has 
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the net profit and other 
comprehensive income and other financial information of the Company in accordance with the accounting 
principles generally accepted in India, including Ind AS prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India , and in compliance 
with Regulation 33 (and Regulation 52 read with Regulation 63) of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Statement that gives a true and fair view and is free from material 
misstatement. whether due to fraud or error. 

7. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern, and using the going concern 
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

8. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

9. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with Standards on Auditing, specified under section 143(10) of the Act, will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this Statement. 

10. As part of an audit in accor.dance with the Standards on Auditing, we exercise professional judgment and 
maintain professional skepticism ·throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Company has in place adequate internal financial controls with reference to 
financial statements and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the management. 

Page 2of 3 

Chartered Accountants 
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NRB Bearings Limited 
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the Regulation 
33 (and Regulation 52 read with Regulation 63) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

• Conclude on the appropriateness of the management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that 
a material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

11 . We communicate with those charged with governance regarding , among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

12. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

13. The Statement includes the financial results for the quarter ended 31 March 2020, being the balancing figures 
between the audited figures in respect of the full financial year and the published unaudited year-to-date 
figures up to the third quarter of the current financial year, which were subjected to a limited review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm gis ration No:001076N/N500013 

Partner 
Membership No:108840 

UDIN No:20108840AAAACE2145 

Place: Mumbai 
Date: 28 June 2020 

Chartered Accountants 
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I 

NRB BEARINGS LIMITED 
Registered Office: Dhannur, 15 Sir P.M. Road, Fort, Mumbai 400 001 

CIN : L29130MH1966PLC013251 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER / YEAR ENDED 31 MARCH 2020 

Quarterendod 
Portlcul .ars 31 .03.2020 31.12.2019 

IUnaudftedl ru naudftodl 
(Refer note 3) 

fncomo 
a) Rovon ue from operations 18,752 18,308 

b) Othor i ncome 470 615 

Total Income 19,222 18,923 

Exponae • 
n) Cost of materials consumed 7,706 6,917 

b) Chong es in inventories of finished goods and work-in-progress (63) 51 

c) Employee benefits expense 3,296 3,410 

d) Finance costs 610 564 

11) Dopreciation and amortisation expense 715 693 

I) Other e)(penses 6,270 5,949 

Total oxp enses 18,534 17,604 

Profll from ordinary activiUes before tax and exceptional Items (1-2) 688 1,319 

Excoptlon af Item • Gain (Refer note 5) 
. . 

ProOI rrorn ordinary activities before tax (3+4) 688 1,319 

Tu oxpen se / (credit) 
Current ta)( 

- Current tax 196 (14) 

• Tex pertaining to ear1ier period I year (' ) (2) . 
Deferred tax 53 281 

Profit for t he period / year (5-6) 441 1 062 

Othor cornprehensive income/ (loss) 
(e) Items that will not be reclassified subsequently to profit or loss (739) 304 

Income tax (expense)/ credit relating to the above 184 (96) 

(b) Items that will be reclassified subsequently to profit or loss 42 (33) 

Income tax (expense) I credit relating to the above . . 
Othor comprehensive Income/ (loss) for the period/ year (net of tax) 15131 175 

Total comprehensive income/ (loss) for the period / year (net of tax) (7+8) 1721 1 227 

Net profit attributable to : 
Owners of the parent 418 t,038 

Non controlling interest 23 14 

Other comprehensive Income/ (loss) attributable to : 
Owners of the parent (51 1) 176 

Non controlling interest (' ) (2) -(1) 

Total comprehensive income for the period/ year attributable to: 
Owners of the parent (93) 1,214 

Non controlling interest 21 13 

Paid-up equity share capital 
(Face Value - '( 2 per share) 

1,938 1,938 

other equity (excluding revaluation reserve f NII) 

Basic and diluted earnings per share (of face value f 2 each) (not annualised) (in 0.43 1.07 

fl 

See accomoanvino notes lo lhe consolidated financial rP.s1Jlts I I ,•1 Amount 1ower than f 1 lakh 

If In l~kha unlnu ,., 1, ...... 1 ... alAllulJ 
Yearondod Yonr 0111hut 

31.03.2019 31.03.2020 31.03.2019 
IUnoudltodl IAudftodl IAudllodl 

(Refor note 3) 

21,966 77,595 00,r,02 

42 1,607 550 
22,008 79,202 o·,.0~2 

8,628 29,419 38.7011 

(507) 1,100 (J,On) 

3,635 13,665 13.720 
445 2,177 1,480 
881 3,329 J,530 

6,939 24,829 20. 102 
20,021 74,519 82,0UO 

1,987 4,683 14,068 

. . 1,854 

1,987 4,603 16,710 

246 912 4,040 
. 0 
451 452 671 

1 290 3 319 10 990 

57 (637) (162) 
(32) 141 15 

(141) (59) (58) 
. 

1116 1565 1193 

1174 2 764 10 707 

1,286 3,208 10,822 
4 11 1 168 

(115) (561) (193) 
(1) (4) (0) 

1,171 2,667 10,629 
3 107 168 

1,938 1,938 1,938 

43,752 45,114 

1.33 3.31 11.17 

I I 



NRB BEARINGS LIMITED 
PAH 11 • CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

I ASSETS 

1 Non-curront assets 
a) Property, planl and equlpmenl 
b) Capital work-In-progress 
c) lnveslmenl property 
d) Goodwill 

e) Other Intangible assets 
f) Financial assets 

(I) Investments 
(Ii) Loans 
(Iii) Others nnanclal assets 

g) Income tax (Current-tax) assets (net) 
h) Other non-current assets 
Total of non-current B88ets 

2 Current assets 
a) Inventories 
b) Financial assets 

(i) Investments 
(Ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other lhan cash and cash equivalents 
(v) Loans 
(vi) Other financial assets 

c) Other current assets 

l"otal of current assets 

Total Assets 

fl EQUITY AND LIABILITIES 

1 Equity 
a) Equity share capital 
b) Other equity 
Equity altributable to owners of the parent 
Non controlling Interests 
Total of equity 

2 Liabilities 
(i) Non-current llabllltles 

a) Financial liabilities 
(i) Borrowings 

(ii) Other financial liabilities 
b) Deferred tax liabilities (net) 
c) Other non-current liabilities 
Total of non-current liabilities 

(ii) Current liabilities 
a) Financial liabilities 

(i) Borrowings 
(ii) Trade payables 

(iii) Other financial liabilities 

c) Provisions 

Total of current liabilities 

Total of liabilities 

Total Eauitv and Liabilities 

See accompanying notes to the financial results 

A111t 
31 March 2020 

lhnrllln,I\ 

30,204 

1,007 

48 
57 

225 
510 

21 

2,613 

1,586 

42 9111 

22.700 

985 
20,024 

7,646 

136 
26 

544 
3,309 

56 370 

90 321 

1,938 
43,752 
45,690 

950 
46 6~0 

7,324 

53 
1,521 

168 
9 066 

24,477 

8,375 

7,576 

03, 
1,555 

42 615 

51 681 

98 321 

"In !t1kh11I 
A111t 

31 March 2019 
'"'"rll!Jli!l_ 

32,104 

1,470 

48 
70 

460 
461 

6 
2,373 
1,642 

30 643 

20,804 

809 
21,505 

3,019 

110 
61 

540 

3,278 

56126 

94 769 

1,938 
45 114 
47,052 

937 
47 989 

8,290 

-
1,234 

-
9 524 

17.700 
11,855 

6,104 

4 0 1 

1,136 

37 256 

46 780 

94 769 

~~RI'\;, ( t Mumbai-I, ~~ 
,t, .0 



NRB BEARINGS LIMITED 
Pert 111 • CONSOLIDATED CASH FLOW STATEMENT 

tr In lnkh!!,J.!!!hl"" nlhn,whin •lnlntl} 

Your ondod Yoar 011tJ11d 
~1 Mnrnh 2020 31 Mnrr.h 2019 

IA1110tocO tA1.uJltocJl 
A. Cash flow from oporollng acllvillua 

Profit before tax 4,883 16,710 
Adjustments for: 
Depreciation and amor11sollon expense 3,320 3,530 
Foreign exchange loss/(galn) 10 (500) 
Fair valuation gain on derivative Instrument meaaurod at FVTPL (70) (150) 
Finance costs 2,177 1,480 
Interest Income (21) (36) 
Dividend income (13) (10) 
Profit on sale of property plant and equipments (nel) (3) (40) 
Liabilities no longer required written back (23) (27) 
Profit on sale of investment (10) 
Fair valuation loss/ (gain) on financial assets measured at FVTPL (net) 150 (14) 
Provision for doubtful debts 67 760 
Rental Income (120) (127) 
Changes In Foreign currency translation reserve (59) (50) 

Onorntlnn profit boforo worklnn cnoltal ch1111noa 10,085 20 615 

Adjustment for movements In: 
Changes In working capital: 
Adjustment for (Increase)/ decrease In assets 

• Trade receivables 1,865 1,410 
• Inventories 4,104 (11,001) 
. Bank balances other than cash and cash equivalents (13) 145 
- Other non-current nnanclal assets (65) (17) 
- Other current nnanclal assets (41) (145) 
- Other non-current assets 17 (;111) 
• Other current assets 45 969 

Adjustment in increase/ (decrease) in liabilities 
• Other non-current llabllltles 166 . 
• Other financial liabilities (1,304) (81) 
• Trade payables (3,728) 823 
• Provisions 146 155 
• Other current liabilities 194 (373) 

Cash. generated from operatrons 11 473 12 295 

Direct taxes paid (net of refund) (1,317) (5,227) 

Net cast, qenerated from operatlnq activities IA) 10 156 7 06B 

B. Cash flow from investing activities 
Purchase or property, plant and equipment and intangible assets (including movement of capital work- (6,506) (9,361) 
in-progress, capital advance and capital creditors) 
Sale proceeds or property, plant and equipment 3 180 
Purchase or mutual funds (118) 77 
Rental Income 126 127 
Interest income received 20 35 
Dividend income received 13 10 
Net cash used In investlnq activities (Bl (64621 (8,932 

C. Cash flow from financing activities 
Proceeds from non-current borrowings 2,500 3,414 
Repayment of current borrowings (net) 6,468 7,280 
Repayment of non-current borrowings {1,654) (4,250) 
Finance costs paid (net) (2,158) (1.489) 
Settlement of lease obligation (163) -
Bank balances towards unclaimed dividend (3,385) (1,164) 
Dividend distribution tax eaid - cew (212) 
Net cash used In financing activities ( CJ 915 3~ 

Net Increase/ (decrease) in cash and cash equivalents (A+B+C) 4,609 1,715 
Add: Balance or cash and cash equivalents at the beginning or the year _ 1 3,019 1,278 
Add: Effects of exchange rate changes on cash and cash equivalents 18 26 
Closing balance of cash and cash equivalents ~JI}. ~~ 7,646 3,019 

' ~ 
See accompanying notes to the financial results ~ ( 0' 

j 
:.:tr ) ,-
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Notoa ; 

1 Tha obove results were reviewed by the Audit Committee and than approved by the Board ol Dlractore al !heir roapecllvo maollng1 hald on 20 Juno 2020, 

2 Tha reaulls have been prepared In accordance with Iha Indian Accounting Standard• (Ind AS) nollflod under 11111 Compmnlea (Ind AS) Rulo, 201 O preacrlbod under 
Section 133 or the Companies Act, 2013 read with Rulo 3 ol Iha Companlaa (Indian Accounting Standarda) Rulo1, 201~ and Comp,nlot (lndlan Accounting Standard) 
(Amendment) Rules, 2016. 

3 The ngures for the quarters ended 31 March 2020 and 31 March 2019 ore Iha balancing flguraa balwean Iha audited flguroa for Iha yoora ended 01 an tha1 data and Iha 
yaar lo dote figures uplo the end or third quarter of Iha raapacllva financial yaar, on which auditors had porformad I llmltad rovlow. 

4 Tho Group has adopted Ind AS 116, 'Leases', effective 1 Aprll 2018, using modified rolroapocllvo approach and lhara 11 no 1lgnlflcant lmpaci on lho financial ruu1t1. 

5 Excaptlonel gain during the year ended 31 March 2019 repreaenta surplus on aala or property by Iha Holding Compony. 

6 Tho Group is principally engaged in a single buslneea segment or "Bearings". 

7 Current tax for the quarters ended 31 March 2020 and 2019 are not of credit arising during the said quarters, against expected currant tex provisions recognised In tho 
earlier quarters of the respective years. 

8· The outstanding balances as at 31 March 2020 Includes trade recalvablea al tho Holding Company amounting to f 3, I 71 lakhs, lrom cuatomera situated out aide Ind la. 
There are delays In receipt of remittance pending settlement beyond Iha tlmellne atlpulelod by tho FED Mealer Direction No. 16/2015·16, under tho Foreign Exch,nge 
Management Act, 1999. The Holding Company Is In the procass al recovering thoao outatending dues, however provision wherever required hH bean made In the book1. 
Further the Holding company Is in the process of regularizing these delays by flllng necessary appllcatlona with Iha appropriate authority for condonatlon of dalaya / 
penalties, if any. Pending conclusion of the aforesaid matter, the amount of penalty, Ir any, that may bo levied, la not ucartalnabla. However, managamant bollava1 that 
Iha exposure would not be material. Accordingly, Iha accompanying consolidated nnanclal results do not Include any adjustments that may arlaa due to such delay. 

9 The Group has considered Iha possible effects that may result from the pandemic relating to COVID-19 on tho carrying values of Ila property, pion! and equipment. 
Investments, inventories and receivables end carried out a detailed assessment of Its llquldtty poaillon for the next one year Including recovarablllly of carrying value or 111 
assets, es at 31 March 2020. In developing Iha assumptions raletlng lo the possible future uncertainties In Iha global economic condlllan, becau1e of thl1 pandemic, the 
Group, aa at the date of approval of these nnanclal results hes uaed lnlemel end external sources on the expected future parlormenca of the Group. The Management 
believes It has taken Into account ell the possible Impacts of known events arising from COVID 19 pandemic In Iha preparallon of Its flnanclal atatomant1 and dooa nol 
foresee any Incremental risk towards recoverability of Its assets, et present. However, tho estimated Impact of Iha global health pandemic might very from Iha condlllon1 
prevailing on the dale of approval or these financial statements, end Iha Group wlll continue to monitor any material changes dua to future economic condition,. 

10 Oul of Iha tole! Corporate Social Responsibility expenditure off 218.50 lekhs for the year ended 31 March 2020, Included under 'Other expenses', f191.50 lakhs (88%) 
was incurred by the Holding Company, for the year during the current quarter ended on that dale. In view of the same, the profll for the quarter ended 31 March 2020, 
stands reduced to this extent. 

11 The Board of Directors (BOD) had declared an Interim dividend off 0.80 per share or race value t 2 each, et their meeting dated 11 February 2020. A (flnal) dividend off 
2.6 per share pertaining lo !he financial year ended 31 March 2019 was declared at the Company's Annual General MeeUng. 

For and on behalf of the Board of Directors 

Mumbai 
28 June 2020 

(Ms) Hanihbeena Zaverl 
Vice Chairmen & Managing Director 
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Walker Chandiok & Co LLP 
16th floor, Tower II, 
lndiabulls Finance Centre, 
SB Marg, Prabhadevi (W) 
Mumbai - 400 013 
India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of NRB Bearings Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of NRB Bearings 
Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together referred 
to as 'the Group'), for the year ended 31 March 2020, attached herewith, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) ('Listing Regulations'), including relevant circulars issued by the SEBI from time 
to time. 

2. In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of the reports of other auditors on separate audited financial statements of the subsidiaries, as 
referred to in paragraph 14 below, the Statement: 

(i) includes the annual financial results of the subsidiary companies - (a) SNL Bearings Limited, (b) NRB Bearings 
(Thailand) Limited (wholly owned), (c) NRB Bearings Europe GmbH (wholly owned) and (d) NRB Bearings 
USA Inc. (wholly owned); 

(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

(iii) gives a true and fair'view in conformity with the applicable Indian Accounting Standards ('Ind AS') prescribed 
under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued thereunder, and other 
accounting principles generally accepted in India, of the consolidated net profit after tax and other 
comprehensive income and other financial information of the Group, for the year ended 31 March 2020. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 143(10) of 
the Act. Our responsibilities under those standards are further described in the "Auditor's Responsibilities for the 
Audit of the Statement" section of our report. We are independent of the Group, in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act, and the rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us and that obtained by the other auditors in terms of their 
reports referred to in paragraph 14 of the Other Matter section below, is sufficient and appropriate to provide a 
basis for our opinion. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh. Chennai, Gurugram, Hyde<abad, Kochi, Koll<ata, Mumbai, New Delhi, Noida and Pune 
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Walker Chandiok &.Co LLP 

NRB Bearings Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 (as 
amended} 

Emphasis of Matters 

4. We draw attention to Note 9 of the accompanying Statement, which describes the uncertainties relating to the 
COVID-19 pandemic outbreak and management's evaluation of the impact on the financial results of the Group as 
at the balance sheet date. The impact of these uncertainties on the Group's operations is significantly dependent 
on future developments. 

The above matter has also been reported as emphasis of matter in the audit report issued by us on the standalone 
financial results of a subsidiary company, SNL Bearings Limited , for the year ended 31 March 2020. 

Our opinion is not modified in respect of this matter. 

5. We draw attention to Note 8 to the accompanying Statement, which indicates delay in receipts of foreign currency 
receivables by the Holding Company, amounting to t 3,171 lakhs as at 31 March 2020 beyond the timelines 
stipulated vide FED Master Direction No.16/2015-16, under the Foreign Exchange Management Act, 1999. The 
management of the Holding Company is in the process of recovering the outstanding dues and regularizing these 
defaults by filing necessary applications with the appropriate authority for condonation of such delays. The 
management is of the view that the fines/penalties if any, that may be levied pursuant to delay, are currently 
unascertainable but would not be material and accordingly, the accompanying Statement do not include any 
consequential adjustments that may arise due to such delay I default. Our opinion is not modified in respect of this 
matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

6. The Statement, which is the responsibility of the Holding Company's management and has been approved by the 
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual audited financial 
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the consolidated net profit after tax and other comprehensive income, 
and other financial information of the Group in accordance with the accounting principles generally accepted in 
India, including the Ind AS prescribed under section 133 of the Act, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Holding Company's Board of Directors is also responsible for ensuring accuracy of records 
including financial information considered necessary for the preparation of the Statement. Further, in terms of the 
provisions of the Act, the respective' Board of Directors of the companies included in the Group, covered under the 
Act, are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act, 
for safeguarding of the assets of the Group, and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statements, that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. These financial statements have been used for the purpose of 
preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

7. In preparing the ·s tatement, the respective Board of Directors of the companies included in the Group, are 
responsible for assessing the ability of the respective companies in the Group, to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting, unless 
the respective Board of Directors either intends to liquidate the company or to cease operations, or has no realistic 
alternative but to do so. 

8. The respective Board of Directors of the companies included in the Group, are responsible for overseeing the 
financial reporting process of the companies included in the Group. 

Auditor's Responsibilities for the Audit of the Statement 

9. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing, specified under section 143(10) of the Act, will always detect a material misstatement, when it exists. 
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement. 

Page 2 of 4 
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Walker Chandiok &..Co LLP 

NRB Bearings Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

10. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances . Under section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion on whether the Holding Company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Group, to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause 
the Group to cease to continue as a going concern. 

• Evaluate the overall presentation , structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the Group, 
to express an opinion on the Statement. We are responsible for the direction, supervision and performance 
of the audit of financial information of such entities included in the Statement, of which we are the independent 
auditors. For the other entities included in the Statement, which have been audited by the other auditors, 
such other auditors remain responsible for the direction, supervision and performance of the audits carried 
out by them. We remain solely responsible for our audit opinion. 

11 . We communicate with those charged with governance of the Holding Company and such other entities included in 
the Statement, of which we are the independent auditors, regarding, among other matters, the planned scope and 
timirig of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

12. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

13. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019, 
issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

other Matters 

14. We did not audit the annual financial statements of two subsidiaries included in the Statement, whose financial 
information reflects total assets oft 6,497 lakhs as at 31 March 2020, total revenues oft 5,074 lakhs (before 
eliminating inter-Company transactions), total net profit after tax oft 212 lakhs, total comprehensive income of t 
150 lakhs, and cash flows (net) of negative t 108 lakhs for the year ended on that date, as considered in the 
Statement. These annual financial statements have been audited by other auditors and whose audit reports have 
been furnished to us by the management, and our opinion in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries is based solely on the audit reports of such other auditors. and the 
procedures performed by us as stated above. 
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Walker Chandiok &.Co LLP 

NRB Bearings Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

Further, both these subsidiaries, are located outside India, whose annual financial statements have been prepared 
in accordance with accounting principles generally accepted in their respective countries, and which have been 
audited under generally accepted auditing standards applicable in Thailand and Germany, respectively. The 
Holding Company's management has converted the financial statements of such subsidiaries from accounting 
principles generally accepted in their respective countries to accounting principles generally accepted in India. We 
have audited these conversion adjustments made by the Holding Company's management. Our opinion, in so far 
as it relates to the balances and affairs of these subsidiaries, is based on the audit report of other auditors and the 
conversion adjustments prepared by the management of the Holding Company and audited by us. 

Our opinion is not modified in respect of these matters with respect to our reliance on the work done by and the 
reports of the other auditors. 

15. The Statement includes the consolidated financial results for the quarter ended 31 March 2020, being the balancing 
figures between the audited consolidated figures in respect of the full financial year and the published unaudited 
year-to-date consolidated figures up to the third quarter of the current financial year, which were subjected to limited 
review by us. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm gist ation No:001076N/N500013 

Partner 
Membership No:108840 

UDIN No:20108840AAAACF4455 

Place: Mumbai 
Date: 28 June 2020 

Chartered Accountants 
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June 28, 2020 
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BSE Limited 
Corporate Relationship Department 
1st Floor, P.J. Towers, Dalal Street 
Mumbai 400 001 

Code No. 530367 / NRBBEARING 

Dear Sir /Madam, 

National Stock Exchange of India Limited 
Listing Department-Corporate Services 
Exchange Plaza, 5111 Floor, Plot No. C/1 
Sandra Kurla Complex 
Bandra East, Mumbai 400051 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations,2015 and SEBI Circular No. CIR/CFO/ 
CMD/56/2016 

In terms of the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFO/ 

CMD/56/2016, we hereby declare that the Statutory Auditors of our Company , 

M/s. Walker Chandiok & Co LLP, Chartered Accountants (Registration No. 

001076N/N500013), have issued Audit Reports with unmodified opinion in respect of 

the annual Audited Financial Results of the Company (Standalone and Consolidated) for 

the Financial Year ended on 31st March, 2020. 

Kindly take the same on record and acknowledge the same. 

Thanking you, 

Sincerely, 
For NRB Bearings Limited 

Harshbeena Zaveri 
Vice Chairman & Managing Director 


