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May 20,2022 

The General Manager 
Department of Corporate Services 
SSE Limited 
25th Floor, P.l Towers, 
Dalal Street, Fort, 
Mumbai - 400001 

The Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/l, G Block, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 051. 
Symbol: ARCHIDPLY 

Scrip Code: 532994 

Sub: Outcome of Board Meeting 

Ref: Regulation 30 & 33 of the Security and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular CIRlCFD/CMD/4/2015 dated 
September 9, 2015. 

The meeting of Board of Directors of Archidply Industries Limited (the "Company") is held today, i.e. on 
Friday, May 20, 2022 that commenced at 12:30 PM and concluded at~nter alia, considered and 
approved the following: 

I. The Standalone and Consolidated Audited Financial Results along with Audit Report for the quarter 
and year ended March 3 I, 2022, which had been duly reviewed and recommended by the Audit 
Committee. 

2. The Report of the Statutory Auditors is with unmodified opinion with respect to Standalone and 
Consolidated Audited Financial Results of the Company for the quarter and financial year ended 
March 31, 2022. 

3. The appointment of Mis. GRV & PK, Chartered Accountants (Firm Registration Number: 
008099S) as the Statutory Auditors of the Company for a period of 5 years from the conclusion of 
27th Annual General Meeting (i.e. ensuing Annual General Meeting) of the Company till the 
conclusion of 32th Annual General Meeting, subject to the approval of the members of the 
Company. A brief profile of the Mis. GRV & PK, Chartered Accountants is attached as annexure 
-A. 

4. Approved the re-appointment of Mis Girdhari Sharma & Company as an Internal Auditor of the 
company for the Financial Year 2022-23 as recommended by Audit Committee. 

5. Approved the re-appointment of Mis Rajneesh Sharma & Company as Secretarial Auditor of the 
company for the Financial Year 2022-23 as recommended by Audit Committee. 

This is for your kind information, record and appropriate dissemination. 

Thanking You! 

Yours Faithfully 

Regd. Office: Plot No.7, Sector - 9, Integrated Industrial Estate, SIDCUL, Pantnagar, Rudrapur, Udham Singh Nagar - 263153 (Uttarakhand) 
Ph.: 05944 - 250270, Fax: 05944 - 250269 Email: info@archidply.com website: www.archldply.com CIN: L85110UR1995PLC008627 
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INDUSTRIES LIMITED 

ARCHIDPLY INDUSTRIES LTD . 
Corp. Office: 219, 1st Floor, W.H.S. Kirti Nagar, New Delhi-110015 (India) 
Ph: 011 - 45642555,45530828,42665112 Email: corporate@archidply.com 

Annexure - A 

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read along with SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015 

Reason for change Mandatory rotation of statutory auditors pursuant to 
conclusion of the term of the incumbent statutory auditors 
as per the provisions of Companies Act, 2013 

Date of appointment/cessation (as 
applicable) & term of appointment; 

Ensuing Annual General Meeting 
For a period of 5 years commencing from 27th Annual 
General Meeting (i.e. ensuing Annual General Meeting) 
subject to the approval of the members of the Company at 
the ensuing i.e. 32nd Annual General Meeting. 

Brief Profile G R V & P K was established 23 years back in March 
1998, by a group of Four young dedicated Chartered 
Accountants Mr. Ganpatlal Kawad H., Mr. Virchand 
Nahal' G., Mr. Pankaj Rathore & Mr. Kamal Kishore 
Karnani. 
The Brief profile of the partners of G R V & P K are as 
under:- 

Mr. Ganpatlal Kawad H., B.com, LLB, FCA, ACS, 
DISA, He possess 26 years of Experience in the spheres 
of Accounting, Auditing, Taxation - Income Tax. He was 
Chairman of Bangalore Branch of The Institute of 
Chartered Accountants of I ndia in the year 2006-07 and in 
managing committee from 2001-2007. Presently he is 
elected to the managing committee of FKCCI from 
professional sector and is co-chairman of Central Taxes, 
Corporate Laws, Economic Affairs and ADR Committee 
ofFKCCI. 

Mr. Virchand Nahar G., B.com, FCA, He possesses 25 
years of Experience in the spheres of Indirect Taxation - 
GST , Value Added Tax, Accounting; Auditing, Bank 
A uditing.He is also member of various social and cultural 
organisations like Rotary Club of Bangalore Peenya, 
Healthy Hearts Club. He was President of Rotary club of 
Bangalore Peenya. 

Mr. Pankaj Rathore, B.com, FCA, He possess 25 years 
of experience in the spheres of GST, Central Excise, 
Service Tax, Preparation of Management Information 
System, and Investigation Audits. 
He is also member of various social and cultural 
organisations and held various post 111 managing 
committee of Bangalore Garden City Jaycees, Bangalore. 

Mr. Kamal Kishore Karnani, B.com (Hons), FCA, He 
possess 25 years of Experience in the spheres of Company 
Law Matters, Internal Audit, C&AG audit Project 
Reporting & Financing. He is the member of Institute of 
Internal Auditors. 

For Afj~ID~KmSTRIES LTD 
~~ 

Regd. Office: Plot No.7, Sector - 9, Integrated Industrial Estate, SIDCUL, Pantnagar, Rudrapur, Udham Singh Nagar - 263153 (Uttarakhand) 
Ph.: 05944 - 250270, Fax: 05944 - 250269 Email: info@archldply.com website: www.archldply.com CIN: L85110UR1995PLC008627 
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INDUSTRIES LIMITED 

ARCHIDPLY INDUSTRIES LTD. 
Corp. Office : 219, 1st Floor, W.H.S. Kirti Nagar, New Delhi-110015 (India) 
Ph: 011 - 45642555, 45530828, 42665112 Email: corporate@archidply.com 

May 20,2022 

The General Manager 
Department of Corporate Services 
BSE Limited 
25th Floor, P.J. Towers, 
Dalal Street, Fort, 
Mumbai - 400001 
Scrip Code: 532994 

The Listing Department 
National Stock Exchange of India ltd. 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 051. 
Symbol: ARCHIDPl Y 

DECLARA TION 

Pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, 
as amended, we do hereby confirm that Statutory Auditor of the Company Mis Priti Jhawar & Co., Chartered 
Accountants have issued an Audit Report with unmodified opinion(s) on the Standalone and Consolidated audited 
fi nancial results of the Company for the year ended on 3 I st March, 2022. 

Thanking You 

Yours Faithfully 

Regd. Office: Plot No.7, Sector - 9, Integrated Industrial Estate, SIDCUL, Pantnagar, Rudrapur, Udham Singh Nagar - 263153 (Uttarakhand) 
Ph.: 05944 - 250270, Fax: 05944 - 250269 Email: info@archldply.com website: www.archidply.com CIN: L85110UR1995PLC008627 
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ARCHIDPLY INDUSTRIES LIMITED 

Registered office Plot no. 7, Sector - 9, Integrated Industrial Estate, SIDCUL, 
Pant Nagar, Rudrapur, Udham Singh Nagar - 263153, Uttarakhand 

website :www.archidply.com email: info@archidply.com 
CIN : L85110UR1995 PLC008627 

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31.03.2022 
(Rs. In Lakhs) 

Particulars 3 Months 3 Months 3 Months Year ended Year ended 
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 
Audited UnAudited Audited Audited Audited 

1. Income 
a. Revenue from operations 9,457.69 8,157.73 8,012.59 30,628.33 23,084.50 
b. Other Income 33.02 19.86 27.53 84.23 52.36 
Total Income (1) 9,490.71 8,177.59 8,040.12 30,712.56 23,136.86 
2. Expenditure 0.64 0.67 0.68 0.64 0.66 
a. Cost of materials consumed 3.988.59 3,772.50 3.177.65 13,548.64 8,905.59 
b. Purchases of stock -in ·trade 2.185.03 1.780.31 1.821.41 6.707.17 5,437.47 
c.Changes in inventories of finished goods, work in progress and stock (110.69) (109.43) 423.26 (650.48) 847.48 
in trade 
d. Employee benefits expense 680.90 676.57 706.43 2.661.76 2,293.79 
e. Finance Costs 13507 111.45 109.74 467.58 477.56 
f. Depreciation and amortisation expense 102.70 104.25 121.76 402.86 419.83 
g. Other expenditure 2,102.96 1,512.33 1,482.62 6,416.85 4,288.80 
Total Expenditure (2) 9,084.56 7,847.98 7,842.87 29,554.38 22,670.51 
3. Profit from before Exceptional items & tax(1-2) 406.15 329.61 197.25 1,158.17 466.35 
4. Prior Period Income(+)/(')Expenditure 5.33 (0.06) 0.23 5.31 0.23 
5. Profit Before Taxation 411.48 329.55 197.48 1,163.48 466.58 
6. Tax Expense 
· Current tax 120.00 90.00 74.27 345.00 142.00 
· Tax on BuyBack of Shares - - 166.44 - 166.44 
· Taxes for earlier year (0.12) - (67.55) - (67.55) 
· Deferred tax 1.12 (5.07) (1.74) (29.00) 0.11 

7. Profit for the period from continuing operations 290.48 244.62 26.06 847.48 225.58 
8. Other Comprehensive Income 
A i) Items that will not be reclassified to profit or loss - - 
Defined benefit plan actuarial gains/(losses) 0.37 3.75 69.07 11.62 58.96 
ii) Income Tax relating to items that will not be reclassified to profit or 0.09 0.94 12.29 2.92 14.84 
loss 
B i) Items that will be reclassified to profit or loss - - 
Diminution in the value of Investment 0.74 - 0.11 0.74 0.11 
ii) Income Tax relating to items that will not be reclassified to profit or - 
loss 
Total 1.20 4.69 81.47 15.29 73.91 
9. Total Comprehensive income for the period (7+8) 291.69 249.31 107.53 862.77 299.49 
10. Paid up Equity Share Capital( face Value Rs.10/- per share) 1,986.50 1,986.50 1,986.50 1,986.50 1,986.50 
11. Earnings Per Share (EPS) 

Basic and diluted EPS • 
b) Basic and diluted EPS after Extraordinary items for the period, for 1.46 1.23 0.13 4.27 1.03 
the year to date 
• Not Annualised for Quarter 



Segment wise Revenue, Results and Capital Employed (Standalone) 

(Rs. In Lakhs) 

Particulars 3 Months 3 Months 3 Months Year ended Year ended 

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 
Audited UnAudited Audited Audited Audited 

1. Segment Revenue ( Gross) 
(a) Wood Based 5,332.07 4,510.32 4,538.46 17,139.72 13,058.79 
(b) Paper Based 4,101.18 3,631.08 3,462.23 13,428.32 9,954.59 
(c) Others 0 0 0 

(d) Unallocated 24.44 16.32 11.91 60.30 71.11 
Total 9,457.69 8,157.73 8,012.60 30,628.33 23,084.49 
Less: Inter Segment Revenue 0 0 0 0 0 

Income From Operations 9,457.69 8,157.73 8,012.60 30,628.33 23,084.49 
2. Segment Results (Profit)(+)/ Loss (0) before tax and interest from 
each segment) 
(a) Wood Based 1,417.57 1,237.37 1,138.42 4,875.05 3,122.81 
(b) Paper Based 1,297.87 839.86 892.70 3,773.30 3,220.93 
(c) Others 0 0 0 

(d) Unallocated 0 0 0 

Total 2,715.44 2,077.24 2,031.12 8,648.35 6,343.74 
Less: (i) Interest 135.07 111.45 109.74 467.58 477.56 

(ii) Other Un-allocable Expenditure net off 2,231.68 1,672.36 1,753.46 7,167.12 5,523.31 
(iii) Un-allocable income 62.79 36.13 29.56 149.83 123.70 

Total Profit Before Tax 411.48 329.55 197.48 1,163.48 466.57 
4.Segment Assets 0 0 0 0 0 

(a) Wood Based 9,420.27 8,920.17 8,865.60 9,420.27 8,865.60 
(b) Paper Based 8,378.55 8,008.37 7,829.67 8,378.55 7,829.67 
(c) Others 0 

(d) Unallocated 2,130.43 2,225.43 2,315.44 2,130.43 2,315.44 
Total 19,929.24 19,153.98 19,010.71 19,929.24 19,010.71 
5.Segment Liability 
(a) Wood Based 2,985.86 3,048.22 2,399.42 2,985.86 2,399.42 
(b) Paper Based 2,339.31 2,407.86 1,829.06 2,339.31 1,829.06 
(c) Others 0 

(d) Unallocated 0 

Total 5,325.17 5,456.08 4,228.48 5,325.17 4,228.48 
6. Capital Employed 
(Segment assets 0 Segment Liabilities) 
(a) Wood Based 6,434.41 5,871.95 6,466.17 6,434.41 6,466.17 
(b) Paper Based 6,039.24 5,600.52 6,000.62 6,039.24 6,000.62 
(c) Others 0 

(d) Unallocated 2,130.43 2,225.43 2,315.44 2,130.43 2,315.44 
Total 14,604.08 13,697.90 14,782.22 14,604.08 14,782.22 



Rs In Lakhs 
STATEMENT OF ASSETS AND LIABILITIES (STANDALONE) Year ended Year ended 

PARTICULARS Audited Audited 
31.03.2022 31.03.2021 

A. ASSETS 
1. NON-CURRENT ASSETS 
(a) Property, plant and Equipment 4,268.46 4,608.43 
(b) Capital Work·in Progress 0.00 11.69 
(c) Goodwill 123.64 154.60 
(d) Other Intangible Assets 9.87 11.61 
(e) Investment Property 
(f) Financial Assets 

i) Investments 77.74 15.09 
ii) Loans 8.94 
iii) Others 447.82 419.36 

(g) Deferred tax Asset 146.91 114.99 
(h) Other non current assets 116.02 173.19 
Total Non current assets 5,199.43 5,508.97 

2. CURRENT ASSETS 
(a) Inventories 5,121.10 4,577.84 
(b) Financial Assets 

i. Trade Receivables 8,180.50 6,976.36 
ii. Cash and cash equivalent 404.41 867.00 
iii. Bank balances other than cash and cash equivalent 68.61 99.22 

(c) Current Income Tax Assets(net) 
(d) Other current assets 955.19 981.32 
Total Current Assets 14,729.81 13,501.74 
TOTAL ASSETS 19,929.24 19,010.71 

B.EQUITY & LIABILITIES 
1. EQUITY: 
(a) Equity Share Capital 1,986.50 1,986.50 
(b) Other Equity 7,240.08 6,377.31 

Total Shareholders Fund 9,226.58 8,363.81 
2. NON-CURRENT LIABILITIES 
(a) Financial Liabilities 

i. Borrowings 2.82 473.19 
(b) Provisions 474.37 435.15 

Total Non-Current liabilities 477.19 908.34 

3. CURRENT LIABILITIES 
(a) Financial Liabilities 

i. Borrowings 5,305.50 5,659.58 

ii. Trade Payables 
Total Outstanding dues of Micro and small Enterprises 757.76 707.52 

Total Outstanding dues of Creditors other than Micro and small 2,999.98 1,877.84 

iii. Other financial liabilities 421.38 665.28 

(b) Short term Provisions 608.85 722.23 

(c) Other Current Liabilities 99.52 89.14 

(d) Current Income Tax Liabilities(net) 32.50 16.97 

Total Current liabilities 10,225.48 9,738.56 

TOTAL EQUITY & LIABILITIES 19,929.24 19,010.71 



ARCHIDPL Y INDUSTRIES LIMITED 
Statement Of Cash Flow 

Amount in Rs. Amount in Rs. 

PARTICULARS FOR YEAR ENDED 31 MARCH, FOR YEAR ENDED 31 
2022 MARCH,2021 

A. Cash flows arising from operating activities 
Net Profit/ (Loss) Before Tax 1,163.48 466.58 

Add: Depreciation 402.86 419.83 
Interest Paid 467.58 477.56 
Loss on Sale of FA 26.01 2.03 

Less: Other comprehensive (Income)/ loss (11.62) (58.96) 
2,071.55 1,424.96 

Less: Profit on sale of machinery 
Profit on sale of Investment 3.36 
Interest Received 9.45 15.78 

2,058.74 1,409.19 
Operating profit before working capital changes 
(Increase)/Decrease in Inventory (543.26) 446.94 
(Increase)/Decrease in Debtors (1,204.14) 162.60 
(Increase)/Decrease in Loans f1 Advances 54.74 703.16 
(Increase)/Decrease in Other current assets 26.12 237.45 
Increase/ (Decrease) in Trade Payables 1,172.38 (488.08) 
Increase/ (Decrease) in Provisions (74.16) 58.70 
Increase/(Decrease) in other current liabilities (17.06) 260.26 

Cash flow from Operations 1,473.37 2,790.22 

Payment of Income Tax 329.48 315.22 

Net Cash Flow from Operating Activities 1,143.89 2,475.01 
B. Cash flows arising from Investment activities 

Inflows: 
FD matured 30.61 
Sale of Fixed Assest 73.29 8.31 
Sale of Investment 18.44 
Loans repaid 
Interest Received 9.45 15.78 
Outflows: 
Investment in Fixed Assets 129.51 883.33 
Change in WIP (11.69) (3.09) 
Loans given 8.94 
FD Made with bank 26.03 86.76 
Purchase of Investment 77.00 

(97.99) (942.91) 
C. Cash flows arising from finance activities 

Inflows: 
Proceeds from Loan 2,593.41 
Outflows: 
Shares Bought back 814.00 
Repayment of Loan 1,040.92 1,996.71 
Interest paid 467.58 (1,508.49) 477.56 (694.86) 

Cash flow from all activities-(A+B+C) (462.59) 837.23 
Add: Cash f1 cash equivalents at beginning of the year 867.00 29.77 

Cash f1 cash equivalents at year end of the year 404.41 867.00 



Notes 

1. The above audited Financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at its 
meetings held on 20th May, 2022. And the statutory Auditors of the company have issued an unmodified report on the standalone financial results for 
the year ended 31st March, 2022 

2. This audited Financial Results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed 
under Sec 133 of Companies Act,2013 and other recognised accounting practises and policies to the extent applicable. 

3. Figures for the previous periods have been regrouped recasted and reclassified to confirm to the classification of the current period, wherever 

4. The figures for the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures between audited figures In respect of the full financial 
years and the unaudited published year to-date figures upto December 31 for respective years which were subjected to limited review. 

5. There are no exceptional/ extraordinary items during the Year ended 31,March, 2022 

6. During the year ended March 31, 2022, certain assets which were old and have no realisable value having Net book value of Rs.24,28,380/- were 
retired and shown as impairernent loss in the books. 

7. Segment Information as per IND AS 108, 'Operating Segments'is disclosed in Segment Reporting. 

8. The Company has not discontinued any of its operations during the period under review 

9. The Company will assess the impact of Code on Wages, 2019 and the Code on Social Security, 2020 and give effect in the financial statements when 
the date of implementation of these codes and the Rules/Schemes thereunder are notified. 

10. Additional information pursuant to regulation 52(4) and Regulation 54(2) of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended for the quarter and year ended 31 st March, 2022 (Standalone) 

Quarter Ended Year ended Particulars 
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 
Audited UnAudited Audited Audited Audited 

a) Debt Service Coverage Ratio 1.34 1.56 0.86 1.41 1.70 
b) Interest Service Coverage Ratio 4.05 3.96 2.80 3.49 1.98 
c) Debt Equity Ratio 0.58 0.53 0.77 0.58 0.77 
d) Current Ratio 1.44 1.45 1.39 1.44 1.39 
e) Long Term Debt to Working Capital 0.02 0.08 0.19 0.02 0.19 

If) Bad Debts to Accounts Receivable Ratio 0.00 0.00 0.03 0.01 0.04 
Ig) Current Liability Ratio 096 0.93 0.91 0.96 0.91 
h) Total Debts to Total Assets 0.27 025 0.34 0.27 0.34 
i) Debtors Turnover Ratio 1.21 1.10 118 4.03 3.22 m Inventory Turnover Ratio 2.24 2.07 2.24 7.92 5.78 
k) Operating Margin(%) 5.43% 5.16% 3.49% 5.06% 3.88% 
I) Net Profit Margin(%) 3.07% 3.00% 0.33% 2.77% 0.98% 

For Archidply Industries Ltd. 

h~ 
Date: May 20, 2022 
Place: Delhi 

Managing Director 
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Formulae for Computation of Ratios are as follows:- 

Serial no. Particulars Numerator Denominator 

Earnings before Interest, Tax and 
Interest Expense + Principal 

a) Debt Service Coverage Ratio Repayments made during the period Exceptional Items for long term loans 

b) Interest service Coverage Ratio Earnings before Interest, Tax and 
Interest Expense Exceptional Items 

c) Debt Equity Ratio Total Debt Total Equity 
d) Current Ratio Current Assets Current Liabilities 

Non-Current Borrowings (Including Current Assets Less Current Liabilities 
e) Long Term Debt to Working Capital Current Maturities of Non-Current (Excluding Current Maturities of Non- 

Borrowings) Current Borrowings) 
f) Bad Debts to Accounts Receivable Ratio Bad Debts Average Trade Receivables 
g) Current Liability Ratio Total Current Liabilities Total Liabilities 
h) Total Debts to Total Assets Total Debt Total Assets 
i) Debtors Turnover Ratio Value of Sales & Services Average Trade Receivables 

Cost of Goods Sold (Cost of Material Average Inventories of Finished 
j) Inventory Turnover Ratio Consumed+ Purchases + Changes in Goods, Stock-in-Process and Stock-in- 

Inventory + Manufacturing Expenses) Trade 

k) Operating Margin(%) 
Earnings before Interest, Tax and Value of Sales & Services 
Exceptional I terns less Other Income 

I) Net Profit Margin(%) 
Profit After Tax (after exceptional Value of Sales & Services 
items) 

-- 
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U T TS 

~lIditor)s Report On Quarterly Financial Results and Year to Date Results of the 
f,or:!J_l?any Pursua!_1t_to the Regulation 33 and 52 of the SEBI (Listing Obligations 

and DisclosL!r~~eguirements)_Regulations! 2015, ~s amend~d -- 

TO, 

Goard of Directors of 
I L.11 ,!,Iy Industries Limited 

Opinion 

1. We have audited the quarterly financial results 01 Archiclply Industries Limited for the 
quarter ended =s 1 st March ,2022 and the year to date results for the period 'I st April,2 021 to 
:3'1 st March, 2022 and the Statement of Assets and Liabilities and the statement of Cash Flows 
,1S at a nd Ior the year ended on that date, attached herewith, being submitted by the 
co mp any pursuant to the requirement of Regulation 33 and 52 of the SEBI (LisLing 
OhligJtions clllcl Disclosure Requirements) Regulations, 2015, read with SEBI circular No, 
c:l1</CFD/F/\C/6L/2016 dated 5th July, 2016, 

') In our opinion and to the best of our information and according to the explanations given to 
liS these quarterly financial results as well as the year to c1ate results: 

(i) 3rT presented in accordance with the requirements of Regulation 33 and 52 of the SEB] 
(,LiSling Obliganuns and Disclosure Requirements) Regulations, 2015 in this regard; and 

(iiJ give .1 true and rail' view in conformity with the recognition and measurement pri nciples 
,;:lid down in the applicable accounting standards prescribed under Section 133 of the 
Co.np.uues Act. 20] 3 (the "Act") and other accounting principles generally accepted in India, 
01 net profit and other comprehensive loss and other financial information of the Company 
for the year ended March 31, 2022 and the State me n t of assets and liab ili ties and the 
St;lLell1enL of cash flows as at and for the year ended on that dale, 

Basis of Opinion 

3. \,Vc conducted our' audit in accordance with the Standards 011 Auditing (S/\<;) specified under 
sccuon '1tI3; I 0) or the Companies Act, 201:3, Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of our report. We arc independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Charter cd Accountants of India together with the ethical 
requirements that are relevant LO our audit of the financial statements under the provisions 
otthc Companies /\CL, 2013 ,111_9 tl e.Rules there under, and we have fuifillcd our other ethical 
rcspnnsthiliues ill accord8Hi(~~",:il1!{th"~p. requirements and the Code 01 Ethics. We believe 
lh,)t lhe audit evidence w/f'l'l~ obt;3f$\'~ is sufficient and appropriate to provide a basis for 

1'1' ~( \ tV ("\ 'Ii our opinion. U- 'bc"gQ\\) '10 I \1>'/ J/ \0' ./ y .. : , 
---:~ 

G"napalhi Plaza. NO.58, 3rd Floor. 59th 'A' Cross, 4th 'N' Block, Rajajinagar, Bangalore-560010. Ph No, : 080-23120689 (M): 9836488541 
E-mail: pritijhawar2007@gmail.com 



A C 

Responsibility of Management for the Financial Statements 

4 The Company's lloard of Directors is responsible fur the matters stated in section UIJ-(S) of 
tl1!' Cornparucs ACL, ;~UU ("the Act") with respect to the preparation of these standalone 
hi nc," 1/'1' IPM that give a true and fair view of the financial position. tinanci at 
!'crlnrmallcc, of the Company in accordance wit h the accounting principles generally 
acccptcu in India, inciucing the accounting Standards specified under section 133 of the Act 
This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and tor 
preventing and d ct.ect ing frauds and other irregularities; selection and application of 
.ippropriate implementan on and maintenance of accounting policies; making judgments and 
<.:<;LiI11JLcs U;;ll arc reasonable and prudent: arid design, implementation and maintenance of' 
.ulcquate internal financial controls. that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of 
the Iinancial statement that give CJ true and fair view and arc free from material 
misstatement. whether clue to fraud or error, which have been used for the purpose of 
preparation of the Financial results l:;y the Directors of the Company, as aforesaid. 

5 111 prcparing the financial statements, management is responsible for assessing the 
Cornpan "s ability to continue as a going concern, disclosing, as applicable, matters related to 
gOing concern (mel using the going concern basis or accounling unless management either 
intends to lrquidate the Company or to C08se operations, or has no realistic alternative but Lo 
d () ~)U 

6. The Buard of' Directors ;11'<:: a ls o responsible for overseeing the company's financial reporting 
process. 

Auditor's Responsibility for the Audit ofthe Financial Statements 

i. Our ot·lcCLi·j(.'~ <Ire to obtain reasonable assurance about whether the financial statements ,1S 
1 wh.Jic arc [ree from material misstatement. whether due to (raud or error, and LO issue an 
auditors report that includes our opinion. Reasonable assurance is a high level of assurance, 
hut is not a guarantee that an audit conducted in accordance with SAs will ::tIW;:IYS detcct a 
material misstatement when it exists. Misstatements can arise from fraud or error and arc 
co nsrdcr cd matcr io] if. individually or in the aggregate, they could reasonably be expected LO 
Influence the economic decisions of users taken on the basis of these financial statements. 

8 /\" part or an audit ill accordance with SAs, we exercise professional judgment arid maintain 
professional sccpucism throughout the audit. We also: 

• Identify and 'lSSC.sS the risks of material misstatement or the standalone financial 
statements, whether clue LO fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinio __ ,:..-~i:H.t~-isk of not detecting a material missta.temenl 
resulting 11'0111 fraud is higher,l~,~~~~~J .rcsulting from error, as fraud may Involve 

If"-vL"nu ~f~. . 

~~~~) 
--: ., 
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intcr nal con 1'01. 

• Ohuun elll under standing of internal control relevant to the audit in order to design 
audit procedures that are apprcpriare in the circumstances. Under Section '[L13(J) (i) 
otthc Act, we are <11. 0 responsible for expressing our opinion on whether the company 
h h .idcuuatc internal financial controls with reference to financial s tate mc nts in place 
.ind th c ope rari 11 g eff ccti ve ness of S uch couu ols. 

III I':vcdll,lte the appropriateness of' accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of' 
;tccoLlllting and, based on the audit evidence obtained, whcthe r a material uncertainty 
exists I elated to events or conditions that may cast significant doubt on the Company's 
ability to continue ,1S a going concern. If we conclude that a material uncertainty exists. 
we ,1fC required to draw attention in our auditor's report to the related disclosures in 
the standalone financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date 
or our auditor's report. However, future events or conditions may cause the Company 
to C ',Ise to continue as a going concern. 

•• Fvaiuatc the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements 
represent the underlying transactions and events in a manner that achieves fair 
prcsentarion 

9 fvlDteriCllity is the magnitude of misstatements in the standalone Iinancial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowlcclgcablc user of the st andaio ne financial statements may be i nfl ue nce d. Vile consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
mi statements in the standalone financial statements. 

10 We communicate with those charged with governance regarding, among other matters, the 
pl.inncd scope and timing oi the audit and significant audit findings, including any significant 
deficiencies ill internal control that we identify during our audit. We also provide those 
ch,lrgcd with governance with a statement that we have complied with relevant ethical 
1".'qull'cl1lcnts regarding independence, arid to communicate with them all relationships and 
nth{'1 mai rcrs that rnav rcasonablv be thought to _bJ~;lr on our independence, and whcre 
applicnb.e. r elated saf'egu:lrcls. J A~~V.1~)."\\ 

II~~ "{t", [ ~B(H1Qolor)8} 
~ ./ fit 

'·:..J._.L 
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Other Matters 

I i The fir;1I1C::s for the quarter ended March 3 J, 2022 <Inc! the corresponding quarter ended in 
the previnus vcar :lS reported in the Statement ore the balancing figures between audited 
fgllres in respect of the full financial ye.n dltd the published year to date figures upto :he end 
('If th« third quarter of the current and previous financial year respectively. Also, the figures 
up II) the end of the third quarter bad only been reviewed and not subjected to audit. 

'j 2 Tho annual financial results dealt with by this report helve been prepared for the express 
purpose of f'iling with stock exchanges. These results are based on and should be read with 
he audited st.mdaloue financial statements of the Company for the year ended March 31, 
2\J"::~ Oil which we issued 811 unmodified audit opinion viele 0111' report dated May 20, 2022. 

For Pritt Jhawar & Co. 
Chartered Accountants _ -: 
fRN: 328818£ /~.N R p\" .} ~<:._l'>--.... i" .:i; 

I r I I ,. "\ '" '.: I' 'I l\..' I I' _ n: \ \~ OJ 
I ,,"tJ .. I 

,'-;_t,\~ -yti 
(Priti Jhawar) ~,?".. ., 
Pt'o p rc itr ix ' 
(Member s hip No. 303053) 
UDIN: 22303053AJHMWY3193 

Place: Bangalore 
Date: 20.05.2022 

Ganapathi Plaza, No.S8, 3rd ['Ioor, 59th 'A' Cross, 4th 'N' Block, Rajajinagar, Bangalore-560010. Ph No. : 080·23120689 (M): 9836488541 
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ARCHIDPLY INDUSTRIES LIMITED 
Registered office Plot no. 7, Sector - 9, Integrated Industrial Estate, SIDCUL, 

Pant Nagar, Rudrapur, Udham Singh Nagar - 263153, Uttarakhand 
website :www.archidply.com email: info@archidply.com 

CIN: L85110UR1995 PLC008627 
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31.03.2022 

Consolidated 
Particulars 3 Months Year ended 

ann"r! 
31.03.2022 31.03.2022 
Audited Audited 

1. Income 
a. Revenue from operations 9,457.69 30,628.33 
b. Other Income 3302 84.23 
Total Income (1) 9,490.71 30,712.56 
2. Expenditure 
a. Cost of materials consumed 3,988.59 13,548.64 
b. Purchases of stock ·in ·trade 2,185.03 6,707.17 
c.Changes in inventories of finished goods, work in progress and stock in (110.69) (650.48) 
trade 
d. Employee benefits expense 680.90 2,661.76 
e. Finance Costs 13507 467.58 
f. Depreciation and amortisation expense 102.70 402.86 
g. Other expenditure 2,104.75 6,418.64 
Total Expenditure (2) 9,086.35 29,556.17 
3. Profit from before Exceptional items Et tax(1·2) 404.36 1,156.39 
4. Prior Period Income(+)/ (. )Expenditure 5.33 5.31 
5. Profit Before Taxation 409.69 1,161.69 
6. Tax Expense 

- Current tax 120.00 345.00 
- Tax on BuyBack of Shares - - 
- Taxes for earlier year (0.12) - 

- Deferred tax 1.12 (29.00) 
7. Profit for the period from continuing operations 288.69 845.69 
8. Other Comprehensive Income 
A i) Items that will not be reclassified to profit or loss 
I )dilll'cI bene-fir plan actuarial gaim'/(io"c,) 0.37 11.62 
ii) Income Tax relating to items that will not be reclassified to profit or 0.09 2.92 
B i) Items that will be reclassified to profit or loss - 
Diminuric.n ill rhc value (If l nvcsrmcnr 0.74 0.74 
ii) Income Tax relating to items that will not be reclassified to profit or - 
Total 1.20 15.29 
9. Total Comprehensive income for the period (7+8) 289.90 860.98 
Profits Attributable To: 
Parent 289.90 860.98 
Non-Controlling Interest - 
10. Paid up Equity Share Capital( face Value Rs.l0/- per share) 1,986.50 1,986.50 
11. Earnings Per Share (EPS) 

Basic and diluted EPS • 
b) Basic and diluted EPS after Extraordinary items for the period, for 1.45 4.27 
the year to date 
• Not Annualised for Quarter 



Segment wise Revenue, Results and Capital Employed 

Consolidated 
Particulars 3 Months Year ended 

31.03.2022 31.03.2022 
Audited Audited 

1. Segment Revenue ( Gross) 
(a) Wood Based 5,332.07 17,139.72 
(b) Paper Based 4,101.18 13,428.32 
(C) Others 
(d) Unallocated 24.44 60.30 
Total 9,457.69 30,628.33 
Less: Inter Segment Revenue 
Income From Operations 9,457.69 30,628.33 
2. Segment Results (Profit)(+)/ Loss (-) before tax and interest from 
each segment) 
(a) Wood Based 1,417.57 4,875.05 
(b) Paper Based 1,297.87 3,773.30 
(c) Others - 
(d) Unallocated - 
Total 2,715.44 8,648.35 
Less: (i) Interest 13507 467.58 

(ii) Other Un·allocable Expenditure net off 2,233.4 7 7,168.90 
(iii) Un-allocable income 62.79 149.83 

Total Profit Before Tax 409.69 1,161.69 
4. Segment Assets 
(a) Wood Based 9,419.26 9,419.26 
(b) Paper Based 8,377.76 8,377.76 
(c) Others - 
(d) Unallocated 2,130.43 2,130.43 
Total 19,927.45 19,927.45 
5. Segment Liability 
(a) Wood Based 2,985.86 2,985.86 
(b) Paper Based 2,339.31 2,339.31 
(c) Others - - 
(d) Unallocated - 
Total 5,325.17 5,325.17 
6. Capital Employed 
(Segment assets - Segment Liabilities) 
(a) Wood Based 6,433.40 6,433.40 
(b) Paper Based 6,038.45 6,038.45 
(c) Others - 
(d) Unallocated 2,130.43 2,130.43 
Total 14,602.29 14,602.29 
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CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES (Rs.ln. Lakhs) Year ended 

PARTICULARS Audited 

31.03.2022 
A. ASSETS 
1. NON-CURRENT ASSETS 
(a) Property, plant and Equipment 4,268.46 
(b) Capital work-in Progress 
(c) Goodwill 123.64 
(d) Other Intangible Assets 9.87 
(e) Investment Property 
(f) Financial Assets 

i) Investments 67.74 
ii) Loans 

iii) Others 447.82 
(g) Deferred tax Asset 146.91 
(h) Other non current assets 123.18 
Total Non current assets 5,187.64 

2. CURRENT ASSETS 
(a) lnventories 5,121.10 
(b) Financial Assets 

i. Trade Receivables 8,180.50 
ii. Cash and cash equivalent 414.41 
iii. Bank balances other than cash and cash equivalent 68.61 

(c) Current Income Tax Assets(net) 
(d) Other current assets 955.19 
Total Current Assets 14,739.81 
TOT AL ASSETS 19,927.45 

B.EQUITY & LIABILITIES 
1. EQUITY: 
(a) Equity Share Capital 1,986.50 
(b) Other Equity 7,238.29 
Total Shareholders Fund 9,224.79 
2. NON-CURRENT LIABILITIES 
(a) Financial Liabilities 

i. Borrowings 2.82 
(b) Provisions 474.37 
Total Non-Current liabilities 477.19 
3. CURRENT LIABILITIES 
(a) Financial Liabilities 

i. Borrowings 5,305.50 
ii. Trade Payables 

Total Outstanding dues of Micro and small Enterprises 757.76 
Total Outstanding dues of Creditors other than Micro and small 2,999.98 

iii. Other financial liabilities 421.38 
(b) Short term Provisions 608.85 
(c) Other Current Liabilities 99.52 
(d) Current Income Tax Liabilities(net) 32.50 
Total Current liabilities 10,225.48 
TOTAL EQUITY & LIABILITIES 19,927.45 

". 



Notes 
I The .ibov« .iudircd (:ol"olidarcd linancial nsulrs have bcen reviewed by the .vudir Committee and 
apprmTd by rile I)()ard of Directors of the C()mpany at Its meetings held on 20rh .'1In)", 2022 .. \nd rh« 
srarurorv .vudiror« of rill' [(lInp:1I1\' have i"u(.d an unmodified report on rhc con,oli:,dted tin:lncial 
re,ulrs f()r rhc vcar "IHlnl 31 sr :'I larch, 2022 

2. This nudircd CIlIls()liadred Io'inancial Results have been prepared in accordance with the Companies 
(Indian. \ccc )unting Standards) Rules, 20 I 5 (I nd . \S) prescribed under Sec 133 of Companies , \ct.20·13 
and orlu-r recognised accounting practises and policies to the cxrcnr applicable. 

3. Io'igures fm rhc previous periods arc nor givcn as investments arc made during rhc vcar. 

-I. Thc tigurc, for rhc 'Iuarter ended :'I1arch 3'1. 2022 arc the balancing figun.'s between audited tigures In 
respecr of rhc full financial year, and the unaudited published yl::lr to-date standalone tigures upto 
December 31 which were subjected to limited review. 

:1. There arc no exceptional / extraordinary items during the Year ended 3·1.;\larch. 2022 

Ii. I )uring rhc 1"':11' cndl'd ;\brch 31. 2022, certain assets which were old and have no realisable value 
having ~"r book value of Rs.2-1.28.380/ - were retired and shown as impaircrncnr loss in the boob. 

-. ScglllelH In I', "marion :IS per IND. \S 108. '( )perating Segments'is disclosed in Segmenr Itep' )rting. 

H. Thc (:Olllpanl' has nl ,I' discontinued :1111' of irs operations during rhc period under review 

I). '1'1lL' (:IlIllpal1\' wil] a",,'ss the impact of Code on \X'ages. 2019 and the' Code (Ill Social Security. 2020 
.uu] gl\'l' effen in rill' financial statements when the dare of irnplcmcnrarion of these codes and the 
rllks/Scllenles the-n-under are notified. 

10 .. vddirionnl information pursuant to regulation 52(-1) and Regulation 54(2) of Sccurirics and I':xchange 
Hoard of lndt.i (I.isting ()bligarions and Disclosure Requirements) Regulations. 20 I S. as amended for 
rhc Lluarter and vcar ended 31 sr "larch. 2022 (Consolidated) 

Quarter Ended Year ended Particulars 
31.03.2022 31.03.2022 
Audited Audited 

:I) 1 )L'ilt Sl'1'l'ice (:OI'Crage Ratio 1.3-1 1.-11 
b) lnrercsr service (:OI'Crage Ratio -1.03 3.48 
c) i)L'iH 1':LJuitl, Rario 058 0.58 
d) Currcnr Rnrio 14-1 1.4-1 
e) I.l )ll,g 'I'l'flll 1 )ebl tl' \,'orking Capital 002 0.02 
t) Ihd I )l'bt, t() . \CC()UlltS Receivable Rat;o 0.00 0.01 
g) Curu.nr liabilirv Ratio O.9ii 0.96 
h) To I:l I Debts ro '1'0[;\1 . \sscr, 0.27 0.21 
i DL'ilt()rs Turnover Ratio 1.21 4.03 
il ill\Tllf()r\ Turnover Ratio 2.2-1 7.92 
k) ()pl'faring ,\Iargin(" 0) 5.-1'10;;, 5.05% 
I) \:l'r I'rofir ,\l:trgin(ol,,) 3.05% 2.77% 

Date: May 20, 2022 
Place: Delhi Managing Director 



Formulae for Computation of Ratios are as follows:- 

Serial no. Particulars Numerator Denominator 

Earnings before Interest, Tax and 
I ntcrest Expense + Principal 

:I) Debt Service (overage Ratio Repayments made during the period Exceptional Items 
for long term loans 

b) Interest service Coverage Ratio Earnings before Interest, Tax and Interest Expense Exceptional I terns 
c) Debt Equity Ratio Total Debt Total Equitv 
d) Current Ratio Current Assets Current Liabilities 

Non-Current Borrowings (Including Current Assets Less Current Liabilities 
c) Long Term Debt to Working Capital Current Maturities of Non-Current (Excluding Current Maturities of Non- 

Borrowings) Current Borrowings) 
t~ Bad Debts to Accounts Receivable Ratio Bad Debts Average Trade Receivables 
~) Current Liabilitv Ratio Total Current Liabilities Total Liabilities 
h) Total Debts to Total Assets Total Debt Total Assets 
i) Debtors Turnover Ratio Value of Sales & Services :\ verage Trade Receivables 

Cost of Goods Sold (Cost of Material ;\ vcragc Inventories of Finished 
i) Inventory Turnover Ratio Consumed+ Purchases + Changes in Goods, Stock-in-Process and Stock-in- 

Invcutorv + Manufacturing Expenses) Trade 

k) Operating Margine! 0) 
Earnings before Interest. Tax and Value of Sales & Services 
Exceptional I terns less Other I ncornc 

t Net Profit ]\la1').,>1n(O u) 
Profit After Tax (after exceptional Value of Sales & Services 
items) 



Auditor's Report On Quarterly Consolidated financial result and Year to Date 
_Consolidated Re~ ilts of the Compan Pursuant tQJhe ReguJatipn 33 a!:!Q_2 of the 

.' .:.t 'I .'1 ~I J'~' ~ .u«.l Db .IC)·-,I.!!l f (,lllljrL·IlI.~nl~ R r:'H!:1 1,1 JOJl':> (OJ". as 
amended 

Tn, 
Board of Directors of 
ArchidpJy Industries LirnitecJ 

Opinion 

We hove audited the quarterly Consolidated financial results of Archidply lndustr ies Limited 
("lfolciing company") and its Subsidiaries (the holding company and its subsidiaries together 
relclTcd to as "the group") for the quarter ended 31st March ,2022 an d the year to date 
results for the period Lst April ,2021 to 31st March, 2022 and the Statement of Assets and 
l.iabilities and the statement OfC1Sh Flows as at and for the year ended on that date. attached 
herewith. being suhmi tccl by the company pursuant to the requirement of Regulation 33 and 
:~2 of the SI:l3l (Listing Obligations and Disclosure Requirements) Regulations, 2015. read 
with SLlli circular No. CIRjCFDjFACjG2j2016 dated 5th [uiy, 201(J. 

2. In our opinion and to t.he best 01 our information and according to the explanations given to 
ux these qua rtnrly Cnl1snliri;.Jtf\d financial results as '.NeII as the year to date results: 

~ij incillLics the result or the following entities 
;1J lOOr/o subsidiary company 

Ar chidpancl Industries I.irnite d 
(ii I are presented in accordance with the requirements of Regulation 33 and 52 of the 

SEBl (f.isLing Obligations and Disclosure Requirements) Regula rio nx, 2015 in this 
regard; and 

give a true and lair view in conformity with the r ecognition and measurement 
principles laid down in the applicable accounting standards prcscrrbed under Section 
133 ofthe Companies Act, 2013 (the "Act") and other accounting principles generally 
accepted in India, of consolidated net profit and other comprehensive loss and other 
nnancial information of the Company for the year ended March 31, 2022 and the 
~Utl'lllcnt 01 assets (mel liabilities 'mel the Stilk~tcnt of cash flows as at and for the 
year ended Oil that date, ~r:..Vj/fR"" 

({EQU'Y 
3 \;Vr:; conducted our audit in accordance With the Stil1~t; 1'll Auditing (S/b) specified under 

section 'I·Up 0) of the Companies Act, 2013. Our responsibilities under those Standards are 

(i Ii) 

Basis of Op in io n 

Canapathi Plaza, No.S8. 3rd Floor. 59th 'A' Cross. 4th 'N' Block, Rajajinagar. Bangatore-560010. Ph No. : 080-23120689 (M): 9836488541 
E.mail: pritijhawar2007@gmaiLcom 
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further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial 
.')lalcrncnts section of our report. VVe arc independent of the Company in accordance with the 
(neil' nf Ethics issued by the Institute of Chartered Accountants of india together with the 
cll1ic;:l! requirements that are relevant to our audit of the financia! statements under the 
pro visions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our 
011)"1 I,t· ,. " respo nsib iliues in accordance with these requirements and the Code of Ethics. 
'vVc believe that tile audit evidence we have obtained is sufficient and appropriate to provide 
,I b;lSIS lur our opiruon. 

Rcsponxib i lity of Management fo r the Consolidated Financial Statements 

The Iiolding Company's Board of Directors is responsible for the matters stated in section 
1 :\1(5) or' the Companies Act, 2013 ("the ACL") with respect t.o the preparation of these 
Cunsolidate d financial statements that give a true and fair view of' the financial position, 
fmancial performance, of the Group in accordance with the accounting principles generally 
(I(cc!pted in india, including the accounting Standards specified under section 133 of the Act. 
Thix responsibility also includes maintenance of adequate accounting records in accordance 
wit h the provisions nf the AcL tor safeguarding of the assets of the Cruup and for preventing 
(liltl detecting frauds and other irregularities: selection and applicauon of appropriate 
implementation and maintenance of accounting policies; making judgments and estimates 
that arc reasonable and prudent; and design, implementation and maintenance of adequate 
interua! financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated financial statement that. give a true and fair view and are free from material 
misstatement. whether due to fraud or error, which have been used for the purpose of 
pr cp.natiou of the C insolidatcd financial results by the Directors of the Holding Cornpa ny. as 
A(lI'C~~iid 

5 In preparing the statements. the respective management of the company in the group arc 
responsible for assessing the Group ability LO continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 
unless management either intends to liquidate the Group 01' to cease opcrauo ns. or has no 
rcalisuc alternative but to do so 

6. The respective Board of Directors of the Companies included in the group (Ire also 
rcsoo nsiblc for overseeing the group financial reporting process. 

A u d i to r' s Rcspo nsib illty for til e Audi t of the Consolidated Financial Statements 

Canapatln Plaza, No 58, 3rd Floor, 59th 'A' Cross, 4th 'N' Block, Rai;Jiagir: n~;,galore-560010 Ph No .: 080-23120689 (M): 9836488541 
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13. !\.'::, p,]rt of ;)11 audit in :ICCOrd;1I1Ce with SAs, we exercise professional judgment and main tain 
protc ssional scepticism throughout the audit. We also: 

o Identify I,: ;·1<:<'''':; I·h,. risks of material misstatement of the Consnlidated financial 
statements. whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide J belsis for our opinion. The risk of not detecting ,1 material misstatement 
r exulu ng frorn fraud is higher them 101' one resulting from error. as fraud may involve 
collusion. forgery, intentional omissions, rnisrcpresentauons. or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appro or iatc in the circumstances. Under Section 143(3) (i) 
of the Act. wc are also responsible for expressing our opinion on whether the company 
lJ(I~; adequate internal financial controls with reference to financial statements in place 
,111cl the operating effectiveness of such controls, 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

" Conclude 011 the apprnpriatene ss of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a m aterial uncertainty 
exists relZllcd to events or conditions that may cast significant doubt on the Group 
ability to continue ;IS a going concern. Ifwe conclude that a material uncertainty exists, 
we "U'C required to draw attention in our auditor's report to the related disclosures in 
the Consolidated financial statements or, if such disclosures are inadequate, to modify 
our opinion, Our conclusions arc based on the audit evidence obtained up to the date 
of our auditor's report. However, future events or conditions may cause the Group to 
cc.isc to continue ;1:; a going concern. 

• Lvaiuatc the overall presentation, structure and content of the Consolidated financial 
statements, including the disclosures, and whether the Consolidated financial 
statements represent the underlying transactions and events in a manner that 
achieves Iair presentation. 

q ivLllcriaiity is the rn.ignitudc of misstatements in the consolidated financial statements that, 
individuallv or ill aggregate, makes it probable that the economic decisions of a reasonably 
1\l1(lvvll'c!gc;lo!e user of the consolidated financial statements may be influenced We consider 
quantitanve nI a ter i a I it y arid qua Ii tati VC~J!~,\:la n ning the scope of ou r a ud I t work 

(~::k\ -: S\\ I i- ~c5\g . ~,.8; I 
\<)' ~I 
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,wei In l;v<JiutHmg the Jesuits 01 our work; arid (ii) to evaluate the dfecL of any ide ntificd 
misstaromcnts in the consolidated financial statements. 

1(), We communicate with those charged with governance regarding, among other matters. the 
planned scope and timing of the audit and significant audit findings, including any significrilll: 
dcficre nci .. ss in i nt c rnal conLrol that we identify during our audit. \Ve also provide those 
c!1;JI'I'.I;d with L(lVCllldllce with ;1 xtntemcnt that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them 811 relauonships and 
other matters that may reasonably be thought to bear on our independence. and where 
:lpplll<'ble. related s.itegu.irds. 

Other Matters 

l l.Thc ligures lor the quarter ended March ]1, 2022 as reported in the Statement are the 
b .• I:lneilig figures between audited figures in respect of the full financial year and the 
published year lo drill: Iigu: es upto the end of the third quarter of the current financial year. 
Also, the figures up to the end of the third quarter had only been reviewed and not subjected 
to audit 

12, The annual consolidated financial results dealt with by this report have been prepared for 
the express purpose of fjling with stock exchanges. These results are based on and should be 
! e,ui with the audited Consolidated financial statements of the Company Ior the year ended 
r .•.. luch .i l . 2022 on which we issued an unmodified audit opinion vide our report dated May 
20,2022, 

For Priti .Ihawar & Co, 
Chartered Accountant,?' f WA-- 
FRN: 328B18E t/; /-~~ 

'f" / q~~, 
, ' :' I ( l! ,r" 'j 1- f\$f'I'Iqll\UI \.I, nIl 
,"" I 1'1_Ci-\ ,01' 

. (Y /1 

(Priti Jhawar) ,.,,~"~-:-~/ 
Prop reitrix 
(Membership No, 303053) 
UDIN: 22303053AJHNJS2373 

Place: Bangalore 
Date: 20,05,2022 

Ganapathl Plaza, No,58, 3rd Floor, 59th 'A' Cross, 4th 'N' Block, Rajajinagar, Bangalore-560010, Ph No, : 080-23120689 (M): 9836488541 
E-mail: pritijhawar2007@gmail.com 


