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_ g Adyar, Chennai-600 020.
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Corporate Relationship Department, way %ZL,IZZO% 1994PLL029220

Phiroze Jeecjeebhoy Towers,
25th Floor, Dalal Street,
Mumbai- 400001.
Scrip code:; 530565

Dear Sir/ Madam,

Sub: Outcome of the Board Meeting of Archana Software Limited 7
held on 24.05.2023,

Ref: Clause 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015

L] ] T o N Y o i P 40 B e A T P o 2 o R A U G R

Pursuant to clause 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, we are pleased to inform you that the
Board of Directors at its meeting held on 24,05.2023 which commenced at
04:00 P.M and concluded at 05:45 P.M, have considered and approved the
followings:

1.The Board has approved and taken on record the Standalone audited
Financial Results made in IND AS FORMAT for the guarter and year ended
31.03.2023 along with Audit Repart issued by the Statutory Auditor of the
Company and Statement of Assets and liabilities as on 31.03.2023.

2.The Board has approved the appointment of Secretarial Auditor for the
financial year 2023-2024,

Thanking you

Yours Truly

For Archana Software Limited
VASANT Soierese
HKUMAR 2530225

S. Vasanth Kumar

Director

(DIN:00405757)
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ARCHANA SOFTWARE LiMITED CIN : L17120TN1 .
Audited Financial Results for the Year and Quarter ended on F31* March 2023 994PLLC0O29226

- LIMITED

PAILL e o e (Amount in Rupees)

Particulars Y Ve | Breceeding |Correspondin| year to date | Previous
Ended 3 Months | g 3 Months [far the period Year Ended
31.3.2023 Ended ended in the: ended 31.3.2022

34.12.2022 | previous yeari 31.3.2023
| 3332022 1
.. Audite

L Audited |

(ReferNotes below)
1. Revenue from Operations

2.Oterlncome o 10000 O 18000 BO0O| - 20000
e B I I, & 20000

 Eeponses
(a) Cost of Materials Consumed
(b} Purchase of Stoclk-in-trade

{ ¢ Changes in Inventories of Finished goods,
work-in-process and stock —in - trade

{¢) Employee Benefit expenses 72000 26000 54000 234000 218000
{g) Finance Costs
(f) Depreciation and amaortisation expense
(g} Excise Duty on sale of goods

(h) Other Expenses ... -

131543, 200374] \,..__‘E’_?.‘.ﬁﬂ?_{_

L2543
" U2s28T4

1215847

1435757
LRI

425188

Income / expenses | ._.-282305,

10.Paid-up equity share capital (Face
Value of the Share shall be indicated)

..B0439500,
“3704776

60439500| 60439500
9

Note :
1. "ﬁle above audited results wers reviewed by the Audit Committee and subsequently taken on record by the
Board of Directors at their meetng held on 24" May 2023

2. Pravious year/period figures have be regrouped whareever Necessary-

3. There is no separate reportable segment as per Indian Account Standard

4. The Company gid not have any Investor Complaints pending at the beginning of the quarter. .
5. The ahove financial statement were prepared in accordance with Indian Accounting Standards {IND AS).a o
notified by the Ministry of Corporate Affaivs pursuant to the Saction 4 23 of the Companies Act 2013 vead with
fle 3 of the Companies (Indian Accounting Standard) Rules. 2045 and Companies (Indian Accounting
Siandard) Amendment Rules 2016.
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SOFTUIRAE LIMITED

ARCHANA SOFTWARE LIMITED
BALANCE SHEET AS AT 31st March 2023
(Amount in rupees)

PARTICULARS Note no | 31" March 2023 | 31* March 2022
1 NON CURRENT ASSETS
a Property, Plant and Equipment 80,101 80,101
b Capital Work — in Pregress - -
¢ Other Intangibie assets - -
d Investment 4,000 4,000 7
e Financial Assets
f Deferred Tax Asset
g Other non current assets
TOTAL NON CURRENT ASSETS 84,101
2 CURRENT ASSETS
a Inventories 1 9,222,255 9,222,255
b Financial Assets
Trade receivables 2 15,398,813 16,684,098
Cash and cash eguivalents 3 513689 494,609
_ Ispiasoal 17,178,707
¢ Current tax assets -
d  Other current assets 4 L J190900 991,969
TOTAL CURRENT ASSETS 25,853,847 26,952,931
II EQUITY AND LIABILITIES
i Equity
a Equity Share Capital 5 60,439,500 60,439,500
b Other Equity 6 | -38,257,616]  -37,047,769
Total Equity 22,181,884 23,391,731
z Non Current Liabilities
a Financial Liability
b Provisions
¢ Deferred Tax fiabilties 7| ...358377 35283
Total Non Current Liabilities 3528377 3,528,377
3 Current Liabilities
a . Financial Liability
] Trade Payable 8 . 0 0
b Other current liabilities 9 227,687 116,924
c Provisions
d Current tax liabilities
Total Current Liabilities 227,687 116,924
__TOTAL EQUITY AND LIABILITIES [ 25,937,948 TR
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Statement of Profit and Less Account for the year ended 31.03:40¢3 1, 17120TN 1994 PLCO20226

Particulars

“IContinuing Operations

Revenue from Operations
Other Income _

TOTALINCOME | ' 6000

Expenses

Cost of Materials Consumed

Purchase of stock in trade

Changes in inventories of Finished goods ,
Excise duty

Employee Benefit Expenses

Finance Cost

Depreciation # amortisation Expenses

Other Expetises

Tl
No |

10

i1 ¢

12

13

v

VI
vil

Brofit before tar T

Income tax

Current tax

Deferred tax

Total Tax expenses
Profit for the period

Bitio Comprehensivémih'ébﬁi'é”'""' OSSOSO DU

_{Amount in rupees)

31* March 2023

6,000

0
0

234,000

981847 L&

1,215,847

T

0
0

f
31™ March 2022

20,000
20,000
0
0

216,000

1,415,787

9,431
9,431

. ""1,2_99,847 B

0
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SH FLOW STATEMENT FOR THE YEAR ENDIEED 31.03.2023  Tel No. : +44 64555955
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A. Cash Flow from Operation Activities

i

Met Profit before tax and extraordinary items ~1,209,847 v-fl_,415,?57:
Adjustments for:
Depreciation
Foreign Exchange
Investment
Interest/Dividend
Operating Profit before working capital charges 1,209,847 -1,415,757
Adjustments for:
Decirease / (Increase) in Inventories 0 0
Decrease / (Increase) in trade receivables 1,285,285 1,565,804
Decrease / (Increase) in trade payables 110,763 27,606
Decrease / (Increase)} in loans and advances -167,121 -162,333
Cash generated from operations 19,080 15,320
Interest paid 0 0
Direct taxes paid 0 .0
Cash flow before extraotdinary item 19,080 15,320
Extraordinary item {Net)
Net Cash from operating activities 19,080 15,320
B. Cash flow from Investing Activities
Purchase of Fixed Assets 0 0
Sales of Fixed Assets 0 0
Purchase of Investments 0 0
Interest Received 0 0
Dividend Received 0 0
Net Cash used in Investing Activities 0 0
C. Cash flow from Finance Activities
Proceeds from issue of share capital 0 0
Proceeds from long term borrowings 0 0
Repayment of finance lease liabilities 0 0
Pividend paid 0 0
Net Cash used in Finance Activities 0 0
Net Increase in Cash & cash equipment [A-+B--C] 19,080 15,320
Cash and cash equivalent as at (Opening balance) 494,609 479,290

. Cash and cash equivalent as at (Closing balance) | 513689 494,609




SOFTUIARE LIMITED

ARCHANA SOFTWARE LIMITED

Notes forming part of Financial Statements

Note No — 1 : Inventories

Stock in trade

Note No - 2 : Trade receivables

Unsecured, Considered Good

TotaL

Note Mo ~ 3 ; Cash and Cash equivalent

Balances with bank
tn current Accounts
Cashonhand

.. Padiculars

o (Amount in rupees)
31™ March 2023

9,222,255

15,368,813

31" March 2022

‘Land Marvel Nest’, F-I .

3, First Main Road, Indira Nagar,

Adyar, Chennai-600 020,
Tel No. : +44 64555955

16,664,098
16,684,098

277,468

Note No — 4 : Other Current Assels
Secured and considered good
Security Deposit

GST A/C

Advance to others

210,000
487,490
21,800

Note No — 5 : Equity Share Capital
Authorised Shares
70,000,000 Equity Shares of Rs.10/- each

Issued Shares
60,66,700 Equity shares of Rs.10/- each

Subscribed and paid up
60,66,700 Equity shares of Rs.10/- each
Less ; Calls unpaid

70,000,000

80,667,000

60,667,000
227,500

.286224)

L Teps0l

264,388
230,221

210,000
332,804
.. 2165
551,969

70,000,000

6,066,700

60,667,000
227,500

60,439,500

Email ; archanainvestors@gmail.com
CIN : L17120TN1994PLC0O29226

Hey



SOFTWARE LIMITED

ARCHANA SOFTWARE LIMITED

Notes forming part of Financial Statements

. Particdiars -

Note No — 6 : Other Equity

General reserve
Balance a the beginning of the financial year
Addition during the year

Securities premium reserve
Balance a the beginning of the financial year
Addition during the year

Surplus / (deficit) in statement of Profit and Loss
Balance a the beginning of the financial year
Add: Addition During the year

Total[oiotherequny e e e o]

Note No — 7 : Deferred tax Liability
Balance a the beginning of the financiat year

current year provided in profit and loss statement |

31" March 2023

250,000

30,439,500

67,737,269
-1,209,847

3,528,377
0

T.and Marvel Nest’, F-1

3, First Main Road, Indira Nagar,
Adyar, Chennai~-600 020,

Tel No. : +44 64555955

Email : archanainvestors@gmail.com.

CIN : L17120TN1994PLC029226

(Amount in rupees)

. 31% March 2022

250,000

30,439,500

-66,312,081
~1,425,188

37,047,769

3,518,946
9,431

3528377

Note No — 8 : Trade Payables
Due to Micro and Small enterprises

Note No — 9 : Other Current Liabilities
Audit Fees payable

TDS Payable

GST Payable

Other payables

JTOTAL L

200,000
7,480

20,207

 22rer|

3,528,377

100,000
4,668

. 12,235
116,924

g
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ARCHANA SOFTWARE LIMITED

Notes forming part of Financial statement
Amount in Rupees |

31" March 2023 | 31" March 2022 |

. partticwars |

Note No — 10 : Revenue from Operations
Sale of febric /Others . 8800 20,000,
LU FOTAL .. ... 8000 20,000

Fd

Note No — 11 : Changes in Inventories
Inventories at the end of the financial year 9,222,255 9,222,255
Inventories at the beginning of the financial year | = =~ 9,222,255 = 9,222,255
o JOTAL . .0

Note No — 12 : Employee Benefit expenses
Salary e e 2340000 216,000
ol JOTAL e . 2340001 216,000

Note No — 13 : Other Expenses
Advertisement Charges 38,920 40,550
Annual custody fees 66,530 122,435
Annual listing fees 300,000 300,000
Audit Fee & Expenses 100,000 25,000
E-TDS Filing Charges G €0
Freight Charges

GST Fees & Other Expences
Office Expenses 25,000 1,000
Printing & Stationery

Service charges

Postage & Telegram Charges
Rent

Renewal Charges

ROC Filing Charges 0 16,800
Professicnal Charges 450,727 713,866
Bank Charges 670 46
Share Transfer Fees

Travelling 8 Local Conveyance expenses 4 S




‘Land Marvel Nest’, F-I
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BSE Limited (BSE)

Corporate Relationship Department, May 24, 2023
Phiroze Jegjeebhoy Towers,

25th Floor, Dalal Strect,

Mumbai- 400001,

Bandra (East), Mumbai —400051.

Dear Sirs,
Sub: Declaration of Audit Report with nnmodified opinion for the FY 2022-23,

Ref: Reguiation 33(3)(d) of SEBI] (Listing Obligations and Disclosure
Requirements) Regulations, 2015

With reference to the Audited Financial Results of the Company ftor year ended
March 31 , 2023, | hereby declarc that the Statutory Auditors of the Company have
issued the Audit Report with unmodified opinion in respect of the Audited Financial
Results of the Company for the year ended March 31, 2023,

Thanking you,
Yours Truly

For Archay\' Software Limited

C. Raj Mohan

Chief Financial Officerl

e
R

: i
;.F;;K ; ')J
4
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Chartered Accountants S | nracas§7@gmail.com

INDEPENDENT AUDITOR'S REPORT

To, N _ B

The Members of Archana Software Limited
Opinion

" ‘We have audited the qccomboriying standalone financial sictements of Archgna
Software limited {"the Company"}. which comprise the Balance Sheet as at 313
March 2023, and the Statement: of Profit and Loss, Cash Fow Statement: and
statement of changes in equity for ‘the vear then. ended, oncf a summery of

significant” accounting policies and other explana?ory |r1form::1’f|on {“the finoncial
sfatemenis") -

~ In our opinion and fo the best of our information and-according to the explanations
given o us, the aforesaid standalone financial statements give the information
“required by the Act in the manneér so required and give a flue and fair view in -
conformity with the Indian Accounfing Standards prescribed under section 133 of
the Act read with the Compcmies (Indian Accounting Standards) Rules, 2015, as
. amended, (“lnd AS") & other accounting principles generally acceptad.in india, af
ihe state ot aftairs of the Company as at 31 March 2023 cmd loss andits cash flows
for the year ended on that date.

Basis for Opinion

We conduc’red our audit in accordance with the S’rqndqrds on Audmng {SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilifies
~ under those Standards are further described in the Auditor's Responsibilities for the
“Audit of the Financial Statements section of our report, We are independent of the
Company in accordance with the Code of Ethics issued by the institute of
Chartered Accountants of India tagether with the ethical requirements: that are
relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulf;iied our other
efhical responsibiities in accordance with these requwemems and the Code of
Ethics, We. believe that the audit evidence we have obfcﬂnemd [ sutficzlem ond
appropriate to provide a basis for our oginion.




Flat Mo.B, 15t Floor, A-Block, ¥ Vaekay Manor”
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informaii‘o.n.bther than ihe. Financial Statements and Auditofs'- Report thereon .

The Company’s Board of Directors are responsible for the preparation of the other
Information. The other information comprises the information included in the Board's
Report including Annexdre(s) o Board's Report, but does not include the Fincncial
Statements and our auditor's report thereon. _
Our opinion on the Fmancm! Statements does not cover ihe other mformo’ﬂon gnd
we do riot express any form of assurance conclus;on thereon.

in connec‘fron wath our audit of the Financial Statements, our responmbm yisto read - '
the other information and, in doing so, consider whether the other information is
materially iriconsistent with the Standalone Financidal Siatements or our knowledge
obtdined during fhe course of our oudﬁr or o’rhenmse appears 1o be t‘rmfenuliy
missfated.

" If, based on the work we have performed we conclude that there is a material
misstaternent of this other information: we are required to reporf fhef fact. We have
nothing fo report i in this regard. -

Management's responsibility for the standcione Flncmczc:l Sfafements

The Company's Board of Directors s responable for the matters. stated in Section

134(5) of the Companies Act, 2013 [‘the Act’) with respect 10 the preparation of
these standalone finoncial stcﬁremenfs that give o true dnd fair view of the flnanc:zr:nl_
position, finoncial performance and cash fiows of the Company in accordance with
the Ind AS and other c:c:coun?mg principles generdlly accepted in India; including
the Accounting Standards specified under Section 133 of the Act. This responsibifity
also includes maintenance of adequate accounting rec:ords in accordance with
the provisions of the Acl safeguarding the ossets of the C ompany, and for
preventing and detecting frauds and other lrreqularmes selection and cpplication
of appropriate accounting policies; making - judgments and astimates that are
reasonable and prudent: and design. implementation and mdintenance of _
adequate intemai financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting recorcs, relevant to the preparation
and presentation of the standalone financial statements that give o true and fair
view and are free from materict misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as o going concemn, disciosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless managernent either intends o liquidate the Compony or to cease

operations, of has no redlistic alternative but to do so,

Those Board of Dirsctors are also responsible for overseaing the Com‘pany's finaﬁcio;
reporting process. - '

Auditor's Responsibilify

staternents as a whole are free from material misstatement, whether due to fraud or
error, and fo issue an auditor's report that includes our opinion. Reasonable
assurance is o high level of assurance. but is not a guarantee that <n audit
-conducted in accordance with "SAs wil always detect ¢ material . misstatement
when it exists. Misstatements can arse from fraud or error and are corsidered
raterial if, individually or in-the aggregate, they could reasonably be expected o

influence the- economic decisions of Users taken on the basis of these financial
statements, ) '

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the qudit. We also:

a. ldentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit -
'procedures'responsive to those risks, and obtain cudif evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of hot
- detecting a material misstatement resulting. from fraud is higher than for one -
resulting from enmor, as fraud may involve collusion, forgery, infentional
omissions, misrepresentations, or ’rhé override of infernal control

b. Obtain an undérs’randing of in’r_emcl_l c_ohtrol relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section | 43{3_}[5} of the Companies Act, 2013, we are also responsible for

expressing our opinion on whether ihe cdmpuny has adeguate internal

financial controls system in place and the operc:aﬁhg effectiveness of such
controls. ' '

Evdruqte the abpropr&qfeness of  accounting policies used and the

reasoncbleness of accounting estimates and retated disclosures
mandagement o ' .

: : |
Our objectives are to obtain reasoncable assurance about whether the financial

P S,
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d. Conclude oh"'ihe ‘appropriateness of management's use of the going
concern basis of aucounting and, based on the audit evidence obtained,
whether o matenal uncertainty exisis related to events or conditions that mqy
cast s:gnlﬂcam‘ doubt on the Company's obility to continue as a going

~concem, If we conclude that a material uncertainty exisfs, we are required to
draw affention in our auditor's report o the related disclosures in the financial
statements or, if such disclosures are inadequate, o modify our opinion. G{ur-
conclusions are based on the audit evidence obidined up to the date of our
auditor's report. However, future -events or condifions may cause the
Company to cease to cc:rnﬂnuo as a going concerrt, '

‘e, kvoluate the overall presenio’rron, structure and contenf of the financial
statements, including the disclosures, and whether the financial statements
represent the underlving #rcmsac:f:on's and svents in o monner that achieves
foiir presen‘?ahon

Mmencthy is the magnitude of misstatements in the financial statements. thet,
individually or in aggregate, makes it probable that the éc_onomic decisions
of o reasonably knowledgeable user of the financial statements may be
influenced. We consider quaniitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work:
and (i) to evaluate the effect of cmy |den med msssrcTemen?s in the f;nc}nmoi
stafements.

We c*ommumccﬂe with those charged wnLh governcnce regarding, among other
matters, the plcmned scope and. timing of the audit and significant audit findings,
including any significant deflciencies in internal control that. we |den’r|fy durmg our
audit. -

We also provide those charged with govemnance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
'rommumca?e with fhern all relationships and other matters that may reasonably be
. Though? to bear on our zndﬁpondonco and where applicable, reioi’ed safeguards,

Report on Other Legal and Regulqiory Requiremenfs

1. As required by the Companies [Auditor's R’eport] Order, 2020 {“The Order") issued
by the Ceniral Government of India in terms of sub-section (11} of section 143 of the
Act, we give In “Annexure A", a statement on the matters specified In_the
' pqrugmph 3 Gnd 4 of the Ordler, o the extent applicable.
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2.-As required by Section 143 {3} of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the
best of our knowiedge and belief were necessory for the purposes of our audit.

'(b} In Our opinion proper pooks of account as requ;red by law have been kept by
the Company so far as it appears fram Our examination of those pbooks: . 7

(¢} The Balance Sheet, the statement of profrr and loss and the cash flow sfdfemem_‘
dedlt with by this Report are in agreement with the books of-account;

{d} In our opinion, the ciforesoid financiat statements comply with the' Accounting
Standards specified under Section 133 of the Act, recnd wfrh Companies {Indian
. Accounting Standards] Ruies 2015; -

{e) On the basis of the wrl’rfen represen?cmoms received from the dl{ec’rors Qs on 31
March 2023 taken on record by the Board of Directors, none of the directors s
discjualified as on 31 March 2023 from being appointed as ¢ dlrec’ror in ’rerms of.
Section 164 {2) of the Act; and

{f) With respect To the adequacy of the interal financial controks over financial
reporhng of the Compony ond 1he operating effec:izveness of such conirols, refer to
- our separate ReporT in "Annexure B". :

(g}  With respect to the other matfters to be included in the Auditor's Report in .

- accordance with the requirements of section 197(16) of the Act, as amended, In our
opinion and to the best of our znformaiton and according to the explanations given
fo us, the company has s not puid any remuneration 1o its directors dunng the yeor,
Hence, the provisions of secﬂon 197(16) is not oppltcoble ’ro the compoany.

' (h) With respecf fo the o’rher maﬁers to be included in the Auditor's Repor’r in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in.our
opinion and fo the best of our mformu‘rlom and according o the explanations given
to us; :

e The' Company. does not have any penﬁﬁihg fitigations which would impact
its financicl posmon

i.  The Campany did no’t have ¢ny iong—’rerm confracts.including derivatives
contracts for which there were any materic fo;eseeabie losses.

ii.  There weare no amounts which required to be transferred to The |
Education and Pro’recﬁnon Fund by the Company.
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(iv. The management has represented that, to the best of its knowledge and

“belief, other than as disclosed in the notes to the accounts, no funds have:

been advanced or joaned or invested [either from borrowed'_funds or

share premium.or any other saurces or kind of funds) by the company o

“or in any other person(s) or entitylles]. Including foreign entities
("Infermediaries”), with the undersfanding, whether recorded in writing or

otherwise, that the Intermediary shall, whether, directly or indirectly Ie_nd%r

invest in other persons or entities identified in any manner whatsoever by

or on behalf of the company ("Ulimate Beneficiaries"] or provide any

guarantee, security or the like on behalf of the Ultimiate Beneficiaries; '

v. The mcmdgement has fepresented, that, o the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
“been received by the company from any person(s) or entity(ies). including
foreign entities [“Funding Parlies”), with the understanding., whether
recorded in writing or otherwise, that the company shal, whether, directly
b_r indirectly, lend . or invest in other persons or entities identified in any
‘manner whatsoever by or on behalf of the Funding Party ["Ultimate
Beneficiaries”} or provide any guarantee, security or the like on behalf of
“the Ulfimate Beneficiaries; and | ' o

vi.  Based on audit ‘procedures which we considered reasonable and-
appropriate in the circumstances, nothing has come fo our notice that
has caused us fo believe that the representations under Sub- rlouse [i} and
{il) coniqin cmy mc:t’renol mls -stafement. :

vii. The company -has not dec:!c;red or paid any dividend during the vear in .
coniravention of the provisions of section 123 of the Companies Act, 2013

For N. Ruja & Associates
Chartered Accountants
 Erm R&;g. No., 0033885

B _G; Veécwan

- Partner .
Mem. No. 029915
UDIN: 23029915BGVIHV7492

Place: Chenriai _
Date: 24-May-2023
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- Annexure “A" io the Independenf Auditors’ Repori

(Referred to in our Report of even dale to rhe members of the Company on ’rhe
standalone financial s?a?emenia for the year ended 31 March 2023)

~On the basis of such checks as we considered appropriate and accordmg to
information and expﬁczncmon given ko us during the course of our oudi% we report
that: o _ B L _;v"
(iJ' (a} in respec:f of Componys oroperty Property Plant ang Equipment and
hﬁc:ngbie Assels ' :

{A) The Company has ma:ntamod proper records showing quI parhculors .
including guantitative details and situation of all fixed asséts.

(B) The Company has maintcined proper records showing 'fu-Ii particulars of
Infangible Assets - -

b} The Company. has o regular programme of physical verification of property,
plant and eauipment at reasonable intervals. In accordance with this programme,
certain fixed assefs were verified during the year and no material discrepancies
‘were noficed on such verification. in our opirion, ‘rhis'peliodicity" of physical
verification is reasonable havmg regard to the size of the Company cmd the nature
of ifs assets. .

[c] The company do not own any immovable proper%y on its own.

(d] According 1o the information c:md explanations given fo us and on the b05|s of.
records examined by us, the Company has neither revalued any of its Property, Plant
and Equipment {including Righi-of-use. Assets} nor ifs Infangible Assets during the
vear, Accorcingly, reporhng under clause 3{i)(d} of the Order is not applicable

(e) As informed to us, No proceed!ngs have been inificted during The yedr or are
- pending against the - Compcmy as at March 3%, 2023 for holding any benami
property under the Benami Transactions (Prohtbt'ﬁon) Act, 1988 [as amended in 2016}
.and ru!es made thereunder. X :

{iiy (o} As explained fo us, inventories have been. physically veraﬂed during the year
by .the mamgemen‘r at reasonable infervals and ne material dlscreponmes wefg
‘noficed on such verification. The procedures of physical verification of mven%ones
followed by the management are reasonable and adequats in relation 1o the size

of the company and the nature of its business.
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(bjThe company has not been sanclioned warking capital limits in excess of five .
crares rupees in aggregate from banks or financial institutions on the basis of security
of cuirent assets and hence reporfing under this clause is not applicable

(i) According to the information and explanations given to us and on the basis of
our examination of the books of account, the Company has not granted any toans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or ofher
parties listed in the register maintained under Section 189 of the Companies Act,
2013. Consequently, the provisions of clauses ji{a).ii {b), fi{c). ii{d), ii{e) and iiiff) of
the order are not applicable to the Company. -

(iv) Ih our opinion and according to the infermation and explanations given fo us,
the Company has complied with the provisions of Sections 185 and 186 of the Act,
with respect 1o grant of loans, investments made, guarantees given and securiiies
provided, if any. '

{v] According to the information and explanations given to us the Company has not
accepted any deposits or amourds which are deemed to be deposits under the
directives of the Reserve Ronk of Indin cindl the provisions of Sections 73 to 76 or any
other relevant provisions of the Companies Act, 2013 and the riles framed
thereunder. where applicable. Accordingly. the provisions of clause 3{v) of the
Order are not applicable,

{vi} The provisions of sub section (1) of section 148 of the companies Act, 2013
regarding maintenance of cost records is not applicable o the company,

{vi) {a) According to the records of the company, undisputed statutory dues
Including Provident Fund, investor Education and Protection Fund, E mployeas' State
Insurance, Income-tax, Sdles-tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty,
cess fo the extent applicable and any other statutory duss have generally been
regularly deposited with the appropriate authorities. According to the informadion

- and explanations given to us there were no outstanding statutory dues as on 31st of
March, 2023 for a perod of more than six months from the dote they become
payable.

() There are no dueas in respect of Goods and Services Tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and any other statutory dues that have not been
deposited with the appropriate authorties on account of any dispute.”
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{vili} According 1o the information and explaonation given o us, company has no

fransactions, not recorded in the books of account -have been sunendered or

disclosed as income during the yeor in the tax assessments under the Income Tax
ACt 1961 (43 of 1941).

ix} d) the company has not defaulted inrepayment of loans or other borrow:ngs orin .
the pcxymenf of interest thereon o any lender during the year. I

) Compuny is not declared wilful defaulter by any bank or financial institution or
other lender.

c} According to the information and explanation given to us, there were no term
loans obtained by the company and hence reporting under this clause is not
applicable, '

d) According 1o the information and explanation given 1o us, the company had not.
raised funds on short term basis clurlnq the vear and hence repomng under this
clause is not applicable.

¢} According to the information and oxplonation given fo us, the company has not
taken any funds from any entity or person on account of or o meet the obligations
of its subsidiaries, associates or joint ventures.

f) According to the informalion and explanation given 10 us, the company has not
raised loans during the year on the pledge of securifies held in its subsidicries, joint
ventures or associate companies.

x)a) The Company has not raised moneys by way of initial public offer or further
public offer {including debt instruments) during the year, Accordingly, reporting
under clause 3 {x}[a) of the Order is not applicable.

b} According to the information and explanation given fo vs, the Company has not
made any preferential allotment or privade placement of shares or convertible
debentures (fully, partially or optionally converiible] duing the yecar,

xi] o} According to the information and explanation given to us, any fraud by the
company or any fraud on the company has not been noticed or reported during
the year,

k) According 1o the information and explanation given to us, no report under sub-
section (12) of section 143 of the Compcmies Act hc:s been filed by ’fhe auditors in
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¢l According 1o the information and explanation given to us, no whistie-blower
complainis, received during the year by the company.,

xii} In our opinion and according to the information and explanations given o us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii} of the Order is not
applicable. .

xii) According 1o the information and explanations given to us, we are of the opinich
that all iransactions with related parties are in compiliance with Section 177 and 188
of Companies Act, 2013 where applicable and the details have been disclosed in
the Financial Statements etc., as reguired by the Accounting Standards and the
Companies Act, 2013,

xiv) a} According to the information and explanations given 1o us, the company has
an infernal audit system commensurate with the size and nature of ifs business.

b) We have considered the reporis of the Internal Auditors for the period under
audit. '

xv} According fo the information and explanations given to us, we are of the opinion

that the company has not entered into any non-cash fransactions with directors or

persons connected with him and accordingly, the provisions of clause 3{xv) of the
- Order is not applicable.

xvi) According fo the informafion and explanations given fo us, we are of the
opinion that the company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934 and the company is not a Core investment
Company [CIC} as defined in the regulafions made by the Reserve Bank of india,
accordingly the provisions of clause 3{xvi} of the Order are not applicable.

xvil} According to the information and explanations given to us and based on the
audit procedures conducted we are of opinion that the company has not incurred
any cash losses in the financial year and the immediately preceding financial year

Xviil) There hc:ls'béen no resignation of the statutory auditors during the vear and.
accordingly, the provision of clause 3(xviil] of the Order is not applicable.

xix] On the basis of the financiol ratios, ageing and expected dates of realization of
financial assets and payment of financial fiabilities, other information accompuanying
the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions,




N. RAJA & ASSOCIATES
Chartered Accountants

Flat No.B, 1st Floor, A-Block, " Veeltay Manos” |
0.8, (Ol Mo.28) Gopalakrishna Road, :
(Of Dr, Nair Road), T, Nagar,

Chennal - 580 047,

Phone ; +81-44-2815 0485

E-mail ! nrajafea@gmail.com, ricacas@hotrmail com
nracasBi@gmall.com

incapable of

we, however, state that

meeting its liabilities existing af fhe date of balance sheet
they fall due within a period of one year from the balance sheet date.

this is not an assurance as o ihe fulure viability of the

as anct when

company. We further state that our rep

orting is based on the facts up o the date of

the audit report and we neither give any ¢
abilities faling due within a period of one year

varaniee nor any assurance that all
from The balance sheet date, will get

discharged by the company as and when they fall due. O

XX} The provisions of Section 13

5 towards corporate social responsibility are nof

applicable on the company. Accordingly, the
is not applicable.

Place: Chenndai
Date: 24-May-2023.

S _
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provision of clause 3(xx) of the Order

For N. Raja & Associates
Chartered Accounianis
Firm Reg. No. 0033885

G. Velgcwmn

Partner
M. No. 029915
UDIN: 23029915BGVIHVT7492

L
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Annexure-8 to the Independent Audifors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-sechion 3§ of Section 143
of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over the financial reporting of Archana
Software Limited (“the Company”} as at 31 March 2023 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that dcteﬁ.@

E

Managerment's Responsibility for Internal Financial Controls

fhe Company's management is responsible for establishing and maintdining internci
financial confrols based on the infernal control over financial reporiing  criteria
established by the Company considering the essential components of infernal control
stated in the Guidance Note on Audit of Infemal Financial Conirols over Financial
Reporting issued by the Instilute of Chartered Accountants of Incia(’tCAl'}. These
responsibififies inciude the design, implementation, and maintenance of adequaie
internad financial controls that were operating effectively for ensuring the orderly and
afficient conduct of its business, including adherence to the company’s policies, the
safeguarding of its assets, the prevention and detection of frouds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable inancial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsipility is to express an opinion on the Company's infernal financial controls
over financial reporting based on ouwr audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
{the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to
be prescribed under section 143{10) of the Companies Act, 2013, fo the exfent
applicable to an audit of internal financial controls, both applicable o an cudit of
Interndal Financial Confrols and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Cuidance Note require that we comply with ethical
reguirements and plan and perform the qudit fo obtain reasonable assurance about
whether adequate intermnal financial controls over financial reporting were estabiished
and maintained and if such controls operated effectively in all material respects.

Ow audit involves performing procedures to obicin audit evidence apout the
adequacy of the infernal financial controls system over financial reporting and their
operating effectiveness. Our audit of intemal financial controls over finoncicl reporting
included obtaining an understanding of internal financial controls over financial
reporting. assessing the risk that a material weakness exists, and 1esting and evaluating
the design and operaling effectiveness of internal control based on the assessed fisk.
The procedures selected depencd on the auditor's judgment, including the assessment of
the risks of material misstaterment of the financial statements, whether due to fraud or
Srror,
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we believe that the audit evidence we have obidgined is sufficient and appropriate fo
provide a basis for our audit opinion on the Company’s internal fincncial controls system
over financidl reporiing. ' ' '

Meaning of Internal Financial Controls over Financial Reporting

A company's infernal financial controf over financial reporting Is o process designed to
provide reasonable assurance regarding the refiobility of financial reporfing and i}e
oreparation of financial statements for external purposes in accordance with gener ly
accepted accounting principles. A company's internal financial control over fincincial
reporting includes those policies and procedures that

(1] pertain to the maintenance of records that, in recasonable detail, accurately and
faiirly reflect the ransactions and dispositions of the assets of the company;

{2} provide reasonable assurance that fransactions cre recorded as necessary 1o
permit preparation of financial statements in accordance with generally accepted
accounting principtes, and that receipts and expendiiures of the company are being’
made only in accordance with authorizafions of management and directors of the
compcny; and ' '

13} provide reasonable assurance regarding prevention or fimely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
o mafierial effect on the finoncial statements

Inherent Limifations of Internal Financial Controls over Financial Reporhng

Because of the inherent limitations of internal financial controls over financial reporting.
including the possibility of coliusion or improper management overtide of controls,
material missiatements due to emror or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financiol controls over financial raporting o
future periods are subject o the risk that fhe internal financial confrol over financial
reporting may become inadequate because of changes in conditions, or that the
degree of compllunce with the policies or procedures may deteriorate. :

Opinion
é .
Ih our opinion, having regard to the size of the Company and ifs operation, the

Company haos, in all matericl respects, an adequate internal finoincial controls system
over financial reporting and such intemal finoncial controls over financial reporiing were
operating effectively as al 31 March,2023, based on the internal control over financicl
reporting criteria established by the Company considering the essenticl components of
intermnal control stated in the Guidance Note on Audit of iInternal Financial Confrols Over
Financial Reporting issued by the Institute of Chartered Accountants of India.
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We have considered the arecs of improvement identified which needs further
strengthening in determining the nalure, fiming. and exient of audit fests applied in our
audit of the 315t March 2023 financial statements of the Company. However, these
“areas of improvement do not affect our opinion on the financial statements of the
Company. '

For N, Raju & Associates
Chartered Accountahts
Firm Reg. No, 003388S

G. Vgg\/tan

Pariner
_ M. No. 029’915_
UDIN: 23029915BGVIEV 7492

Piace: Chenndgi
Date: 24-May-2023,




		2023-05-24T18:27:18+0530
	VASANTHKUMAR




