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Corporate Relat¡onship Department,

Phiroze Jeejeebhoy Towers,

25th Floor, Dalal Street,

Mumbai- 400001.

ScriP code: 53O565

Dear Sir/ lvladam,

Sub: Outcome of the Board Meeting of Archana Software Limited i¡

held on 24.lJ5.2023.

Ref: Clause 3O of the SEBI (Listing Obligations and Þisclosure
Requirements) Regulat¡ons 20L5

Pursuant to clause 30 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015, we are pleased to inform you that the

Board of Directors at its meeting held on 24 '05.2023 which comnrenced at

04:00 P.M and concluded ¿t 05:45 P.M, have consiclered and approved the
followings:

1.The Board has approverl and taken on record the Standalone audited

Financial Results made in IND AS FORMAT tor the quiìder and year ended

31.03.2023 along with Audit Report issued by Lhe Statutory Auditor of the

Company and StatemenL of Assets and liabilities as on 31."03.2023.

2.The Board has approved the appointment of Secretarial Auditor for the

financial yeat 2023-2024.

Thanking you

Yours Truly

For Archana Softwa re Limited

s, Vasanth Kumar

Director

(DINrOo4O5757)

'Land M¿rrvel Nest', F-I
3, Irirst Main Road, Indira Nagar,

Aclyar, Chennai-6o0 O20.
Te1 No. : +44 64555955

Iùn¿ril : arch¿urainvestors(ir)gm¿ril.com
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'Land Marvel Nest', F-l
3, First Main Road, Indira Nagar,

Adyar, Chennai-600 O2O.
Tel No. : +44 64555955

Email : archanainvestorv@gmail.com
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6o43950ol
38257616

-0.0199
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TWARE LIMITED CIN: L17120TN7994PLCO29226
ânrl Ouarter endecl on 31'r March 2023

(^rnourìt ln RrlPces)

I Preceeclinq Correspon'lln year to date Previous '

I i Months 1 q 3 Months for tlìe lìeriod Year hndecl j

I gn¿",1 e¡oecl rn the erttled J1 3 20?2 
I

3t 12.2.022 prevrotrs yea' :lI32023 
l

I 31.3.2A2?. I I

I t.lnaudited Auditecl Ar¡(ìiled Audited 
I

.'l u' rsoo 60{)01 2ooool

ól tl 15ool 6000 2ooool

lllir\ll1
ol roooo' 54ooo 234ooo 216oot)

l'ì
)Bl 131s431 ?oo37ll eB1847J 1t1e757\

r"l 167s43 2s4374 't21s847\ 14357571

;i -167s431 '2528741 -t'ooeazl -14157571

,i 'i n',., 'l *''l
001 -,urro.l ,orro.' -120s847 -14251881

Au.itecr Firranciar Reåi:åiiå ;:i.
Part I

Particurars 1 tSî:T"

\ st.zzozz

Ll;;:i
]{Refer Notes below) I Auditcd

It n"venue from OPcrâtions I

12. oiher lncome I 199'

le. totat tncome 11+2) I 1001

la. Expenses I

(a) Cost of lvlaterials Consumed 
]

,(b) Purchase ol Slocl(-rn-lrade 
itt

( L) cn¡nge5 r. lrìve|tor'es or Finrshed goods 
l

jsôrk n-D'uc¡ss ¿ o sloch - irì lrade I

l(cl) Emotoyee aenetit expenses I 7200

(e) Finarìce Costs

I

I

I

I

Ì

:t.t67543ì

6o43e5ool

els?lcsl
.-0.00281

-o.oorgl

..-262:los

60439500
..37047769

"0,q94?i
.:o:oo4ql

Núte :

1'TheaboveaUditedresultswerelevlewedbytheAuclitcomllìitteeandsUbsequentlytal(en0rìlecol'dbythe
aoarJ of Directors at their meetng held on 24rh l"4ay 2023

ã.'i,"uiou" vou¿p"r.iocl figures have be regrouped whoreever ""c'c¡l1ll^."
ã. tn"rã i" 

"n ""purnte 
reportable segment as per lndian Account Slanoaro

4. t he companv did not nuve anv tnvåsiur Complaints penclins 
"l 

*: 
1* 1"ll: "],:]: ::1i

i ìillJ"iliÏJ;;"ì"#,;;;;pared ,,acco,.a,,ce"ytilllll,î:ï:*l:1,:.:î1Í1;,(jÌ3,
:"Il"",ïi'ifiïìïï;äiiä* *åä0"1"'ã"ì'" *'" s"..^i"i;'::::*:::i::iï:"'ii3:J;"fiil" -*
üJ[i"ii Ï""ÏffiÏ;i i"Ji"iiä;iñõöt""îä,àil ä,r"" 20.1s and coriìpanies (rndian Accountins

not be reclassified to P&L

s. TotalIn¿óméãtter Comprehensive

lncome / expenses
10.Þáid .utóquity share capital (Face

Starìdard) ArÌìendmenl Rules 201ô
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PARÏCULARS

Àssrrs
1 NON CURRENT ASSETS

a Propefty, Plant and Equipment
b Capital Work - in Progress
c Other Intang¡ble assets
d Investment
e Financial Assets
f Deferred Tax Asset
g Other non current assets

TOTAL NON CURRENT ASSETS

'Land Marvel Nest', F ,l
3, Fìrst Main Roact, Inclira Nagar,

Aclyar, Chennai-60o 020.
Tel No. : +44 64555955

Ûmail : archanainvestors(r¿gmail,com
CIN : Ll 7 120TN1994PLC029226

ARCHANA SOFTWARE LIMITED
BALANCE SHEET AS AT 31st March 2023

(Amount in rupees)

3L't March 2022I

ir
j

I
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a

b

ri
I

:

80,I080,101

4,000

CURRENT ASSETS

Inventories
Financial Assets
Trade rece¡vables
Cash and cash equivalents

Current tax assets
Other current assets
TOTAL CURRENT ASSËTS

4,000

84,101

9,222_,255:

16,684,098l
4g4,609

t7,r78,707

ss1,9q9
26,952,93L

27 tO37 tO32

II
rora!AS9ETS

EQUITY AND LIABILITIES
1 Equity

c
d

a

b

a

b

c

b

c

d

EquiÇ Share Capital
Other Equity
Total Equity
Non Current Liabìlities
Financial Liability
Provisions
Deferred Tax liabilities
Total Non Current Liabil¡lies
Current Liabilìties
F¡nancial l-iability
Trade Payable
Other current liabilities
Provisions
CurÍent tax l¡abilities
Total Current LiabilitÌes

TOTA! FQU¡TY AND LIABTLTTIES
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'Land Marvel Nest', F-I
3, First Maìn Road, Indira Nagar,

Adyar, Chennai-600 020.
Tel No. : +44 64555955sgryw'li__f{gj:!ryTqÞ

iProfit before tax

Statenìent of Profit and Loss Account

Part¡culars
ContinLring Operations
Revenue from Operations
Other Income
rórnl iñcoMr
fxpenses
Cost of Materials Consumed
Purchase of stock in trècle
Changes in inventories of Finished goods
Excise cluty
Ernployee Benefit Expenses
Finance Cost
Deprec¡ation 8r Amortisat¡on Expenses
Other EYpslses
TOTAL EXPENSES

Email : archanainvestorq@gmail.com
for the year encled 3.t.01ÌqC3 L1Z 120TN1994pLCO2g226

(Arnount in rupees)

ll" March 2023 ] .¡.t.'' t,larch zozz

I6,0001 2o,ooo

6,0001 2o,ooo,

,l'lol '
234,000 216,000

tl
98r,8471 l^s,7s71I,lls,ecz rÃ3st75r

¡,zof;8471 .t.,4t5,7b/

Iol e,431 |o[ e,43 r]
-r,209,847 .1,425,18f1

ol o,

Note
No

10

1I

T2

t.3

I

I

V

IVI
ìvr

Income tax
Current tax
Deferred tax
Tglqt lqx elpgng€9
Plofit fq¡ !l1e pe¡iod
Other Comprehensive IncoÍìe
lEarnings per Share

'''l :r,.1'.).

. / \l J, ,, :;p.",,rEv".
' : t/ i., l,

\i .,. ..j'
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I Particulars
A. (ìash Flow [rom Oper.ltion Activities

r

Net Protit before tax and extraordinary items
Adjustments for:

Deprec¡at¡on
Foreign Exchange
lnvestment
lnterest/Dividend

I Operating Profit before workinq capit.rl ch.r cles

lAdjustments for:

I Decrease / (Incrcase) ¡n InverìtoÍies

I Decrease / (Increase) in trade receivables
Decrease / (Ìncrease) in trade payables

Decrease / (Increase) in loans and advances
Cash generated from operations

Interest pald
Direct taxes pa¡d

Cash flow before extraordinary ¡terrì

Extraordinary item (Net)

i net Cash from operating activities

Cash flow from Investing Activìties
Purchase of Fixed Assets
Sales of Fixed Assets
Purchase of Investments
Interest Received
Divldend Received
Net Cash usecl in Investing Activ¡ties

Cash flow froûr F¡nance Acl.ivities
Proceeds from issue of share capital
Proceeds from long term borrowings
Repayment of finance lease liabilities
Div¡dend paid
Net Cash used in F¡nance Act¡vities

Net Increase in Cash & cash equipment fAr-B+.Cl
Cash and cash equivalent as at (opening balance)
Cash and cash equlvalent as g! (CIolilg. Þqlqnçe)

'Lancl Mar"vel Nest', F-I
Main. Road, Inclira Nagar,
Aclyar, Chennai-600 O20.

YHAtl. ENI)I;D 3.t.03"2023 Tel No. : +44 64555955

- L,4 15,7 51)

0
r,565,80,4

27,666
..162,333

:t.5,320
0
0

r5,320

15,320

0
0
0
0
0
0

0
0
0

0

0
15,320

479,290
494,609

Email : ¿rrcft,AuÌøunh/@sßöpBeDtlmail. com
As orr 3 r.03.23çrN 

' ü4Yì'ÞðhSF ld't+pt.c'¡.t¿,tz¿a

I..1.,20.),847' I,'115,/5/

1,20g,841



Æffiffiffiffiffiffi
s&FTWÍrr*€ LðÂ&åT€m ARCHANA SOFTWARË LIM ITED

'Land Marwel Nest', F-l
3, Ìrirst Main Roacl, Inclìr.a Nagar,

Adyar, Chennai-600 02O.
Tel No. : +44 64555955

Ðrnail : archanainvestors(r¿gmail.com

Notes forming part of Financiat statemênfs clN : L17120TN1994PLCO29226

TOTAL
9,2.22,255
9,222,255

:

16,684,09S]
16,684,098

i

264,388l
230.221
494,609

210,000i
332,804ì

9r165
551,969

i
I

70,000,000 
i

31't March 2023 
]

I,2?-2,255
9,222,2551

ì

(Amount in rupees)

31't March 2022 ì

Note No * 2 : Trade receivables

l 
Unsecured, Considered Good

TOTAI

I'Note No - 3 : Cash and Cash equivalent

Balances with bank
ln current Accounts
Cash on hand

ior nl

l¡1o," l.,to - ¿ : other current Assers
Secured and considered good

Security Deposit
GST A/C
Aclvance to othersI rornr

I

I

lNote No - 5 : Equity Share Capital
Authorised Shares
70.00,000 Equity Shares of Rs.10l each

lssr recl Shares
60.66.700 Eouitv shares of Rs.10i- each

Subscribed and paid up
60,66,700 Equity shares of Rs.'10/.eaclt

lLess : Calls unpaid

IToTAL SUBSCRIBED AND PAID UP

15,398,8131
15,398,813

I

ì

277.468J
236,221
513,689

I

2 10,000
487 ,490
21,600

719,090

I
I

70 ooo ooo]

60 667,000 

L

60,667,0001
227 ,500.l

60,439,500

6,066,700

60,66 2,000
227 5001.1

60,439,5001

.,.1'l

ll,',ti
uì\$
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ARCHANA SOFTWARE LIMITËD

Notes forming part of Financial Statements

'l,and Marwel Nest', F-I
3, l.-irst Main Road, Indira Nagar,

Adyar, Chennai-600 020.
Te[ No. : +44 64555955

Ðmaìl : archanainvestors@gmail.com
CllN : L17 120TN 1994PLCO29226

(Amount in rupees)

PartìcLrlars

Note No-6:Other Equity

I

lGeneral reserve

]Balance a the beg¡nning of the financial year
Addition during lhe year

Securities premium reserve
Balance a the beginning of the linattcial year

lAddition during the year

Surplus / (deficit) in statenìent of Profit and Loss

Balance a the beginning of the financial year

Add: Addition Dur¡ng the year

I

llotal 
lor other equrty

I

Note No - Z : Deferred tax Liability
Balance a the beginning of the linancial year

current year provided in plofi!and loss statement
TOTAL

I

I

ìNote No * I : Trade Payables
Due to Micro and Small enterprises

IOTAL

Note No - I : Other Current Liabilities
Audit Fees payable

I 
ros eayaote

IGST Payable

lOther payables
i ToTAI

31't March 2023 
i

I

250,000

I

30,439,500

.67 ,737 ,269
.-1 ,209,847

-38,25t,616

3,528,377

,,tr,a?l

200,000
7 ,480

31" March 2022 
i

ì

250 000
-l

I

I

30,439,500

i

-ô0,312,081 i

. t ,425.188

-37 ,047 ,7 69

¡

3,518,946ì
9,431

3,52a377

0
ol

1

I

I

1

0
0

20.207
227 ,687

100,000
4,6ô9

12,255
116i,924
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I Padiculars

ì

]Note No - l0 : Revenue from operations
Sale of fabric / others

TOTAL

Note No - 11 : Changes in Inventories
Inventor¡es at the end of the financial year
Invento|les at !hç beginnlng of the financial year

TOTAL

12 : Employee Benefit expenses

iornr

itttot" trto - 13 : other Expenses

lAdvertisement Charges
Annual custody fees
Annual listinq fees
Audit Fee & Expenses
E-TDS Filing Charges
Freiqht Charqes
GST Fees & Other Expences
office Expenses
Printing & Stationery

lService charges
lPostaqe & Teleqram Charges

lnent
iRenewal cnarges

lRoC Filing charges
lProfessional Charqes
Bank Charges
Share Transfer Fees

Travelling & Local Conveyanc€ expenses

'Lancl Marwel Nest', F-I
3, l,'irst Main Road, lnciira Nag:r,

Adyar, Chennai-.600 O20.
Te1 No, : +44 6455595.5

flm¿ril : arch¿,Lnainvestors(n)gmail.com

CIN : Ll7 120TN7994PLCO29226

ARCHANA SOFTWARË LIMITFD

Noies forming part of F¡nancial statement
Amount ¡n Rupees

31't lvlarch 2022 I

l

20,0001
20,00o

t

9,222,255
a ))) )\\

0

I

i

216,0001

216,OOoi

Note No -
Salary

3.1.'t March 2023

6,0001
6,000

i

1

g,222,2.55

9,222_,255
o

234,0001

234,0OO1

I

38,9201

66,s30
300,000
.t00,000

0

25,000

I
I
I

i

0l
450,727

670

gaL,a47

40,550
t22,435
300,000
25,000

60

i,000

l

I6,8001
7 13,8661

AA
l

l

Lt2L9,757
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'Lancl Ma:rvel Nest', FLI

3, lt'irst Main Roacl, lndira Nagar,
Aclyar, Chennai-600 02O.

Tel No. : +.4.4 64555955
Iìm¿iil : ¿rrch ¿rr-rainve s tors(r.r)gmail. com

CIN : l, l 7 120TN1 994PLCO29226

lttl.ay 24 , 2.02.3

IìS Fì l,imitcd (BSE)

Clorporato [{olationship I]cpartmcnt,

Phiroze Jocjceblioy 'l'owel s,

25th lrloor, Dalal Streot,

Murnbai- 400001,

llandra (East), Mumbai -. .40005 I .

[)cal Sirs.

Sulr: Dcclaration of Audit lì.eport with unmoclificrl opinion for tha IlY 21122^2'-\.

lìef: Re guiation 33(3)Gl) of SIißI (l,isting Obligations ancl Disclosurc

lìcquirements) Rcgulations., 20 15

Witl.r rcl'elence to the Auclitccl |inanci¿rl [ìesults o[ thc Corlpany fbl ycal cndcd

March 3l ,202,3, l, hereby declare tlìat the Statutoly Ar.rclibrs ol the Corlpany have

issuetl the Auclit Iìeport with unrnodifìcd opiuion in rcspcot of thc Auclited Fjnancial

Iì.esults of the Compar.ry fbr thc ycal endod Malch 31,2.023.

Thanking you,

Yours Tluly

Ii'or Archanfl Sol'twarc Limited/

-t-1z=nñ'

C. Raj Mohan

Chicf Finnncial Officcr

t' i iitrll\ìì-,- ' ,l'\ .l'rl ! :ì



fd, RÅJA & Â$$$CrATtr$
Chartered Accountants

Fli:t Nq.8, 1st I'loor, ,4"lllock, " VÉekåy l14aïor"
No.S, (Old 14o.?B) Gopâlakr¡slrna Road;
(Õff Fr, Najr fqÕiid), l'. Nâgar,
eheñnai ' 600 017.
Ph0ne I r91,44.?Bi5 048å
g"màil : nrajâfcâ@grìràif .com, ntacä{ì@hotftìail.coÌrì

nfacasgT@grna¡l.eom
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lo,
lhe Mer¡bers of Archclncr Software Limited

Opinio n

we hcve oudiied the occornpcnying stcncJolone financi.ol slolenrents of Archçrno
Softwqrê Limiled {"fhe Compony"), whiclr comprise lhe Bofcrnce Sheei <rs ot 3l,r
Morch 2023, cncl ihe Slolemeni. ol profil, ond Loss, Cosh Flow Stctlemenl ond
slo'lemenl of chong--s in equily for the yeor fhen encJed. ond c sumrlory of
signilicont'<rccounting policies ond other explonoiory informolion ("the linoncicl
sf olemen ts") .

ln our opin,on clnd io the besl of our infc¡rnlolion ond occording to lhe expioncrlions
given fo us, the oloresoici stondolone finonciol sloiements give fhe informoiion
.required by the Acl in ìhe monner so required cnd give o liue cnd foir víew in
conlornrily wiih the lndion ¡\ccounling Slondords prescribeci under section 133 ol
the Acl reod wilh the Componies (lndicn Accounting Sionciorcls) Rules, 2ols, c¡s
onrended, {"lnd AS") & olher occounfing principles Çenero y crcceptecJ in lncJin. of
lhe siole of oitoirs ol fhe compony os oÌ 31 Morch 2o2J ond loss ond ìls cosh flows
for ftre yecr ended on thot cloie,

Bosis for Opinion

we conducled our oudil in crccordonce with ihe slandcrrds .on Audiling (sAs)
specifiecl under seclion 143(10) of lhe componies Act, 2013. our responsibilities
under those Slclndcrrcls are further describec1 ln the Audilor's R espons¡b¡l¡1ies for lhe
Audit of The Finonciol Slotemenls seclion of our reporl. we cre ìndependent of Ìhe
compony irì occordcnce with lhe cocle ol Fthics iisued by the lnsiilute of
chcrtered Accountcrnts of lndia logelher wilh lhe eihiccl requirerÌìenÌs tiìot ore
relevoni lo our oudit of lhe fìnonciol slotements uncler the provisions of .fhe

cornpcrnies Act. 2013 oncl lhe R.uìes lhereuncler, oncl we hove lulfilleci our oiher
efhbol responsibilif ies in occordonce with These requirements crnci lhe code of
Ethics. we. believe thaf the oudii evidence we hcrve obtcrinecj is suffìcienl crncl
oppropricrle io provicle o bas¡s tor our opinion.



ru. RAJA & A$$OËIAT'HS
Chartered Accountants

Ëlêf ¡,{û,1ì, låt Ëloor, Â"frtlock, " V$ehí}y Mn Õr"

No,8, (Ofd it!o.?Si qspalâkrlshna floíid,
{0ff Ðr. Na¡r Roarl). 1. Naqar.
0hennaì - 600 017.

Phono:+9144-2815 0485

E"fla¡l : ntûjâfca@gnrðil.conr, n¡àÇas@hotmù¡i,corn

nråcas87@tmall.com

lnformqlion of her thon the Finonciol slofemenls ond Auditors' Report llrereon

ì he compcrny's Bocici oi Directors ore fesponsible for the prepcrrction of the of her
inbrmcrfion. The oth-'r inforrnotion conrprís--s the infornìolion includeci in lhe Socrrd's
Repórt including Annexùre{s) lo Bocrcl's Reporf, but does not include lhe Fincrnciol
SÌofemenls cnd r¡ur oudilor's reporl ihereon.

our opinion on lhe Fincncíol sfolemenis.does nol .ou.r llhu olher infonnolion dnd
we do riol express ony form of ossurclnce conciusion .lhereon.

ln connecfion wilh our oudiT of lhe Finonciol sioiements. our responsibilily is to reod
lhe other informat¡on ond, in doing so, consider whelher lhe other informolion rs

moleriolly ìriconsistenl wilh the slondclone Fíncrnc¡of s.iolenrents or our knowledge
obloined cluring the course of our audif or olherwise oppeors lo be nrcrierìolly
missto I ccl

li, bosed on lhe work we hove performçd. we conclude Ìhol ihere is cr mclericrl
nrissiofement of lhis óJher inforrnolion; we ore required lo reporf lhol fccl. we have
nolhing lo repori in this regord.

Monogemenl's responsibilily for fhe slondolone Finonciol Slotenlents

lhe compony's Boord of Directors ís responsible for lhe mollers stoled in seclion
ì34(5) of the Çompcnies Acl,2ol3 ('the Acl') wiih respecl fo lhe prepcrolion of
these siondolone finonciol stolements. fhol give o lrue oncl foir view of the fìnc¡nciol
position, finonciof performonce ond cosh flows of lhe compony in occordonce wifh
the lnd AS ond oìher occounling principles generolly qccepfecl in lnclia, inclucling
fhe Accounfing Stondc;rcis specified under seclion 133 of the Âcl. Ihis responsibilily
crlso includes moínlenonce ol odequoie occounling recorcis in cccordcnce wilh
the provisions of The Acl; sofeguording the ossets of thë compony, <rncl for
prevenfÍng ond detecting ftouds ond ofher inegulorilies; selecfjon crnd rrpplicoiion
of crpproprioie occouniing policies; moking judgmenls ond estimoles thcl ore
reosoncrble ond prudenf; onci design. inrplemerrtolion cnd moinlenonce or
crdequote inlerncrl Tinoncìol controls, ilrot were operoiing effeciively for ensuring the
occur(]cy on<l cor-npleteness oÍ lhe crccounting records, relevonl to lhe preporolion
ond presenlolion of fhe stonclolone finoncicl sicrlemenfs thot give <r frue ond loir
view ond ore free frr¡rn mcreriar missfcriement, whether due k: frcrud or error.



r\t" RAJA & Å$$ütÍAïtr$
Chartered Accountants

Flat i$o,8, 1st Ffoo¡,4.Í ock. ,, Veekay ttìaror,,
No,8, (Old NÕ.28) eopätêkrisfrnå r{o d,
(Off Þr. Nair Road), T. NåEar,
Chennai - 600 017.
Fh(]ñ6 : +i)1"44"2815 r)48ti
Ê.ûa¡l : nråJafca@Email,conr, nracas@lìotrniìif,6o ì

nracasST@gtnall.com

ln ptepcrring the rinoncior stcjemenls, mcrnogenrent is responsibre for <rssessing lheCornpony's obiliiy ir¡ cor'ìrinL.re cs c; going corìcern, ciisclosing, ", "ÀO,,.à0,",rnotters reroled io going concern ond using the going concern k¡crsis of .ccounl¡rìgonless mcnogernenf either ínfencls lo tr:quio<ìle the Cornpony or 1o ceoseoperolions, or hcs no reclistic ollernotive burt lo cjo so.

Ihose Bocrcl of Direclors ore olso rcsponsjble for overseeing lne Comprlny,s l¡nqrjc¡ol
repor llng process.

Audiior's Responsibilily

our objeciives ore io or¡icrin recsonobre ossuronce obout whelher fhe fincrncior
sfcrlemenfs os o whore <rre free from mclerior missir:.femenr, whefher due to frcud orerror' ond ro issue on oudiror's reporï thot incfudes our opinion, n"oronoot,ossuronce is o high revel of ossuronce, bur is not o guoronree thor cn ouciilconducrecr in occordcnce with SAs wirr ofwoys derecl o rnorerior -;rrr,rr",.n""liwhen if exisfs Misstolemenfs con orise [ror¡ froud or error ond cre considereclmo'terior ir, individuo'y or in ihe oggregare, they cor.ird reosonobry be expecfecJ Ìoínffuence lhe'economic crecisions of users r.[en on the bcrsis of firese t¡non.iJ
slo tenrents.

As porl 0f on oudit in occorcronce wilh sAs, we exercise professionor ju<igment ondmointoin professioncrf skepiicism throughou.i the oudit. We ofso:

c' ldenlify cnd ossess the risks of mo'terior misslcfement of the fincrnciolslolements, whefher due fo froucJ or error, desígn ond perform oud¡tprocedures responsive lo lhose risks, qnd obtoin ouclif evidence thol issulficienl ond oppropriote ro provide o bcrsis for our opinion. Ihe risk of nor<leleclinçr o mcrrerior misstoiement resurfing. from froud rs higher rhon for oneresulting lrom error. os frcrud moy involve collusion, roigtery , ,n,*n i,ono,
omissions. misrepresenlcrions, o¡ the override of inlernor conTror

b obfojn on unrjerstcln dittg of interncrl control relevont lo the cucjif in order todesign ouciìl pr.cedures fhor ore opprr:pricrre in rhe circur'f.n."r. ü"0u,seciion 143{3)ii) of the compcrni-^s Act, 2013; we ore ofso responsible forexpressing ot.rr opinron on whether lhe conrpcrny f,c, .rOeqrot. irìlurnolfinoncior confrors system in prcrce ond the operoiing effectiveness of suchconfrols.

c, Fvcrluale the oppropricrleness of oc.co'rrling poficies userl oncl lhereosonobleness of occoun.ling esf imoies oncl rela.ted d jsclesutcs rl
m() n(]gefilenl
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d. ConclucJe on lhe oppro¡rríof eness ol nronogemenl,s use of .the going
conÒern bcrsis of oc--counling ond, bosed on lhe oudit evicience ob.icrinecl,
whêther cl nrofericl uncerlointy exisls reioteci l<¡ evenls or conclitíons iho't mcry
cosl signiliccrnt doubl orr lhe Conrpony's obilify to conljnue os o going
concern. lf we conclucje lhat cr moieriol uncerJa¡nty exists, we ore required to
drow oftention in ot.rr oudifor's report to the related disclosures irì the Finonciol

' stcilements or. if such discrosures ore incrclequoie, Ìo modify our opinion. drrr
conclusions cre krcrsc'd on fhe ouclit evidehce obtained up lo fhe <Jale of our

. oudiïor's Tepori, HÕwever. fulure evenls or concJilions mcy couse ihe
Compony,lo ceose lo confìnue os o going concern,

e Evoluqle lhe overoll prese:nlo1ion, sfruciure ond confenf of ihe financiol
s.lotemenÌs, inclu<)íng lhe ciiscrosures, ond whelher lhe finonci.:l stolements

. represent The underlyíng lrcrnsocfions cnd evenis in o monner thol ochìeves
loir presen lotion.

Moterioljty is lhe mognir'rde of misstotemenrs in 1iìe fìnclncÍol slcrlemcnis fhc;1,
inclividuolly or in cggregoie, mr:kes il proboble thoi lhe econor¡Ìc decisions
ol o reosonobly knowredgeoble user of ihe finoncior sfofernenfs moy be
influenced. we consider quontifolive mcieriolity ond quolìtotrve fociors in (ì)
plcnning f he scope of our oudiJ work ond in e.voluoiing the results of our work;
ond liì) to evcluole the effecl of cny icJeniifìed missfotemenis in lhe flÅanciol
slolements.

we comrnunicote wiih fhose chorged wilh governonce regcrrding, omong of her
motlers, the plcnned scope ond,liming of the oudit ond significonl oudit findings,
including ony significont def ícrencies in in iernol cr:nlrol lhol. we idenlify during our
oudii.

we <rfso provicie lhose chcrrgeci with governcnce wìlh o slalerneni thot we hcrve
compfied wilh relevoni ethicol requiremenls regording independence, ond .lo

commtrnicote wifh lllern oll rel()iionships cincl olher mr;llers lhol moy rerrsorrobly be
thoughl lo beor on our indepenclence, cnd where <:pplicoble, reloied scfegucrrcJs.

.Report on Olher Legol ond Reguloiory Requlrements

l. As required by the conrponies (Auclilor's Reporf) orcler, 2020 (,'ihe orcler',) issue<Í
by the cenlrol Governmenl of lnciic ln f erms of sub secf ion (l 1 ) of seclion I 43 ot lhe
Ac1, we give in -'Annexure 4". o siclfemenl on lhe mo.tters specified in the
pcrrogrcph 3 ond 4 of the Order, lo fhe extenf opplicchrte
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2. As requirocl by Secfion la3 {3) of the Aci, we reporl lhol:

(o) S/e hcrve soughl oncJ oL:tcrined oll the intonlolion ond explonoiions which 1o the
besi ol our knowledge cnd belief were necessory lollhe purposes of our audil.

(b) ln Or.rr oþinion proper books of occounf as required by low hove been kept by
the Compony so lor os it <rppecrs from Our exanlinülion ol fhose k¡ooks; !
{c) The Bolonce Sheel, the slotemenl of profit ancl loss on<i the cosh flow slclernenl
deolt with by llris Reporf crre in ogreerrenlwilh 'he b¡ooks of clccouni:

id) ln our opinion, The oïorescid financicrl stolements comply wilh the Accountìng
Slondcrrds specified under Section '133 of the Acl, recrd wilh Componjes ilnclion
Accounling Stondords) Ruf es, 2015;

{e) On ihe bosis of the wrillerr represenlotìons received from fhe direcfors os on 3l
March 2023 loken on record by the Bocrr<j of Direcfors, none o+ Ìhe dirccfors is

<lisquolifieci crs on 3l Morch 2023 frorn being crppoinled os cr direclor ìn terrns of
SecÌion.ló4 (2) of lhe Acl; ond

(f) W¡lh respect to lhe ociequocy ot the ìnterncl finoncic¡l controls over finonciol
reporling of lhe Compcny ond Ìhe operol¡ng elfeciiveness of such conlrols, reter 1o

our seporote Report in "Annexure 8""

{S) WiÌh respecf lo the olher mc,lleß to be included in the Auclilor's Reporl in
occordonce with the requiremenls of seclion 197(16) c,f the Act, os omencjed, ln our
op¡nion cnd to ihe besl of our informolion ond occord¡ng to the explonolions given
lo us, lhe compony hos s not poid ony remunerolion lo its direclors <luring ihe yeor.
Hence, the provisions of section t97f ìó) is nof opplicoble to ihe compony.

lh) With respecl to the other rnaflers lo be inclucJed in the Auclitor's Report, in
occordcrnce with Rule ll of the Cornponies (Auc1il cnd Auciifors) Rules. 2014, in our
opinion oncl lo The þest of our inlormalion and according lo the explonotìons given
lo us;

ì, lhe Compony c{oes not hove cny pending litigcrfions which woul<j irnpocf
ils f inonciql posilion.

ii. ïhe Compony <Jicl nol hove orry lorrg-lerm cor¡ f rcrc ls.including derivotives
controcis for which ihere were cny mo.ieriol foreseeoble losses.

rii. There were no ornourìts which rec¡uired lo be trclnsfer¡ecl to the
EcÌuca lion ond Proteciion Fun<1 by f he Compcìny,

600 017
RNr0033BBS Ê
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IV

Plcrce: Chennoi
Do ie: 24-Moy-202i)

0-
G. Velä'von

Porlner
Mem- No. 02991 5

v .

Ihe nrcnoç,¡enrenl hos representecJ thcrt, to lhe best ol'i1s kn<¡wlecjge oncj
belief, other ihon os disclosed ìn tlre nofes fo lhe occounls, no funds hove
been odvonced or locned or invesleci (either from bon'owed funds or
shore prerniÙm ot any other sources or kincJ of funcls) by lhe compony to
or in ony ofher per.son(s) or enfity{ies), including foreign entities
("lnlermedicries"), '¡zilh lhe undersfandìng, whelher recorcled in wriling or
otherw¡se, lhot ihe lnferrne<licry sfrofl, whefher, dlrecily or indirectly lendlðr
invesl in oiher persohs or entìlies jcjentifiecJ in ony monner wholsoevèr by
or on beholf of the company ("Uliimote Beneficiories") or provide ony
guoronlee, securily or fhe like on beholf of the Uìtimote Benefìciories;

The mcncigemenf hos iepresented, ihol. fo the h¡esi of its knowledge cnd
belief, otlrer thon os disclosed in the noles'fo lhe occounis. no funds h<rve
been received by the comporry frorr ony person{s) or eniity(ies), incluciing
foreign enlities ("Funding Porlies"), wifh lhe underslondinç;, whelher
recorded in wriling or ofherwise, Thol lhe compony sholl, wheiher, direclly
or indìreclly. lend or invesl in olher persons or enlì1ìes ideniìried in <rny

monner whcrisoever by or on beholf of lhe Funding Porty ("Ullimole
Beneficicries") or prcvide ony gucronlee, securily or lhe like on b)eholf of
fhe UllimÕle Beneficiories; crnci

Based on oudít .procedures which we considered reosoncble cncl
oppropriote ìn the circumstonces, nolhing hos come lo our notice thci
hos coused us io believe lhcri the representotions under sub-clouse (i) ond
{ii) confoin cny moteriol mis-sioiemenl.

"lhe compony hos nol ileclcrred or pclid ony dividend clurìng the yeor in

conlrovention ol the provisions of seclion l23 ol the Componies Act,20l3

For N. Rojo & Assocloles
Chcrlered Accounlonls

Firm Reg. l.lo.00338BS

UDIN: 2302991 SBGVZHVT 492
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AnnexuEr- "4" lo f he lndependenl.[uditors' Repori

(Relerred lo Ìn our Report of even <lo'fe to lhe members of lhe conrpony Òn lhe

sionclolone finonciol stolements for the yectr ended 3l Morch 2023)

such checks os we cc¡nsiclered crppropriote otld occorcJing to

explonolion given Ìo us clurìng tlr-o cor'.rrse of our audii, we reporl
r

On lhe bosrs of
informclli<¡n crnd

lhol:

(ì) (cr) ln respect of Compony's properly Properfy, Plont oncj Ë<¡uiprnen I <rnc1

lrrtcngible Asseis

(A) fhe Corrìpony hcs mclinioined proper records showing [uìl pcrrficulors,

including quontilcrtive detoiìs cncJ siluotion of oll fixed cssets

(B) the Compony hcs moirìtoined proper records showirrg fuil portic'rlors ol

Inlongible Assels

(b) The Compony. has o regulor progromme of physicol verìficotion of properly,

plont ond equìpmenl o1 reosonoble inlervols. In occordonce wilh ihis progrcmme,

cerloìn fixed ossets were verified during lhe yeor ond no moleriol discreponcies

were noticed. on such verifícotion. ln our opinìon, fhìs periodicily of physicol

verifìcotíon is reosonoble hovìng regcrcl to ihe size of the Compon¡r <rnd the nolure

of its ossels.

(c) Tho compony clo lrot own ony imtnov<rhrìe oroperly orr its own

(d) Accorcling lo the inlormotion cnd explonolions given to us ond on lhe bosis of

records exomined by us, lhe compcny hos neither revolued crrry of iTs Properly, Plonl

cnd Equipmenl {includìng Righ!of-use assels) nor its ln.tongible Assels during lhe

yeor. Accordingly, reporling under clcruse 3(ì)(d) of lhe Order is noi opplicoble

{e) As informecl to us, no proceeclìngs hcve been iniiioted durirìg ihe yeclr or ore

pendlng ogclinsl the Compony cs c;l Mclrch 31 , 2023 for holcling cny benot¡i
properiy under lhe Benorni Trcrnsoclions (Prohìbilìon) Act. I 9BB (os omended in 20 I ó)

oncl rules rnode lhereunder.

{ii) (oJ As explqined lo us, invenlories hclve been physicblly verifiecl clurìng lh<; yeor

by fhe manogemenl o.i reosonoble infervols ond no mÕleriol discrepcncies were

¡oticed on such verificolion- The procedures of physicol verificoTion of inr¡enlories

followe<J by the mc;¡<.:gemenl ore reosonoble oncl ocleqgole in relcrlion Lo rhe size

Õl the cornpcìny ond ihe nolure of ils business..
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(b) l.he compony has nol been scrrctloned working copilol lin-ríis in ex<_-ess of live
crores rupees in oggregote lîom bcrnks or finonciol insliiu.iions on the bosis of securily
of curreni osseÌs ond hernce reporiing uncler fhis clouse is nol cr¡>pliccrbfe

(iii) Accorciing 1c¡ lhe inforrncrlion clncl explc.rnolìons grven to us ond on ihe bcsis of
our exominction of the books of cccounl. lhe compcrny hos not gronte<1 crny locrns,
secured or un.securecl, lo compcnies, firms. Limiled Licrbilily porlnershÌps or o,Íher
pcrrlies lisf ed in lhe regisfer moinlcrine d uncler Sec'fion 189 of lhe compcrnies Acl,
20'ì3. Consequenlly, the provisions of ctor.rses iìi(o),iìi {b), iii(c), iii(d), iii{e) cnci ili(f) ot
fhe order ore noi opplicoble lo the Compony.

(iv) ln our opÌnion ond cccording tcl ihe informcrfion ond explonctions given lo us.
lhe compony hos complied wiih the provisions of Seciìons l85 oncj lgó of the Aci.
w¡1h respect lo gronl of locrns, ínveslnrents mcde, glrcrcn'lees given oncj securilies
provided, if ony.

{v) According to lhe informoiion crnd explonolions given 1o us the compcrny hos nol
<rccepled ony deposils or omounls wh¡ch cre deemed lo be deposì.ts unrls¡ 1¡s
direc:tives of lhe Reserve Rank ol lndin nnr-l thÊ frrnvisiont ôf Seâlìons /3 tr. Z6 or arìy
olher relevclnf provisions of the componies Aci, 20l3 ond Ihe rules frcrmed
ihereunder, where opplicqble. Accordingly, Ìhe provisions of clouse 3{v) of the
Order r:re noi opplicoble.

(vi) lhe provisions of sub section { 1 ) of section I 48 of ihe componies Aci, 20 I 3
regard¡ng moínlenonce of cosl records is noi opplicoble fo ihe conrpony,

(vii) (ct) Accorcling t<¡ ihe rer:ords ol lhe compony, undispul-^r-1 stotuiory clues
including Providenl Fund, lnveslor Educolion ond profection Fund, Employees'sTate
lnsurclnce, lncome-tox. Soles-rcx, weofih Tcx, ServÌce Tcrx, custom DuÌy, Excise Duly,
coss lo lhe exfeni rrppliccL:le r:ncl ony other stcrtutory dues hcrve generolly been
regulcrdy deposited wìth the crppropriote oufhorilies. According lo fhe inforrnoiíon
cnd explonclions given to us ihere were no ouislcrnding slotuJory dues os on 3ls.l of
March, 2023 lor o perio<j of more thorì six m<¡nlhs from rhe ciote rhey become
poyoble-

(b) There ore no dues in respect of Go<¡cis ond services Tox, ¡ roviclenl f und,
ernployees' sioie insurcnce, income-1<rx, s<;les-tox, service tox, cJuty of cusioms. duly
of excise, vcrlue oddeci tox, cess ond ony other stolulory dues thol hove nol been
deposiled with the oppropricte outhorilies on cìccounl ol ony dispuie
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{viii) According lo ihe informcÌion cnd explanaiion given lo us, cor¡pony hos no

lrcrnscrclions, nol re¿orded in lhe books ol occounJ hove been sunendèrecj or

clisclosecl os income cJuring the yeor in lhe fcx cssessmenÌs undellhe lncome Tcx

Acl, ì9ól (a3 of l9ól).

ix) ci) the compony hos nol defcrulled in.repaymeni of Loorls or olher borrowings or ìn

the poymenl of inlerest ihereon to cny lender durinç¡ lhe yeor. f
b) Compony is nol declorecl wilful defauller by cny bcnk or finonciol lnstifution or

other lender.

c) Accordìng to the ìnformolion crn<J explanolion given to us. there were no felnl
locrns oblcrined by lhe compot-ry cnd hence reporling undellhis clause is nol
opplicotrle.

d) Accorcling to fhe informolion ond explonotion given Ìo us, the cornpony hocl not

rcise<J lunds on shorf Ìerm L¡osis during lhe yeor cnd hence reporìing under ll-tis

clouse is not opp¡icobìe.

c) Accor<jing lo the inforrnolion oncj cxplcrnotion given lo us, The ccrmpr:ny hos not

ioken ony funds frorn cny entily or person on clccount oi olio rneel the obligcrlions

of iis subsidiorìes, ossocioles or joìn1 ventures.

f) According lo the informcrlìon and explcnolion given fo us, the compony hos noÌ

roiseci loons during the yeor on lhe pledge ol securilies held ìn its subsidiories, Ìoint
ven lur'es or ossociote compcnies.

x)cr) The Compony hos nol rcrised moneys by woy of initiol public offer or furlher
public offer {inclucling debl instn-¡rnents) during the yeor; Accorciingly, reporiing
under clouse 3 (x){o) of the Order is nol opplicoble.

b) According to the informalion ond exploncliot-t given lo us, the Compcrrìy hos nol
mcrcle ony preferentiol a¡lolrnenl or prìvcte plocement of shores or convertìble
debeniures (fully, parliolly or opiionolly convertìble) cJL:ring lhe yecrr.

xi) o) Accor<ling lo the irrì'ornr,:Iion ond explclnotic>n given 1o us, <:ny froucJ by the

co¡-rìpcrny or ony froud on ihe cornpony hos not been noiìcecj or reporlecl dutittg
the ye<.rr.

b) According lo the informcr lir:n <rnd explcrncrlion given io us, no reporl under sub'

seclion (12) of seclion I 43 of lhe Compcrnies Act hos been fìled by fhe oucJílors in

Fornr ADT-4 os Ë:rescribecl unclel rule lil of Comrrcniês (Audil crncl Au<jÌtors)

20 I 4 wilh the Centrol Governmenl.

/
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c-) 
^ccorcjinÇ 

lo the infornlcrfion crnd exploncrtiorì given to us, no whistle,blower
cornplornfs, received cìuring the yeor by lhe compony.

xiiJ ln our opinion <rnd occordjng fo the informotion cncj explcncrfions gíven to us. Ìhe
Compony is noi o nitlhi comporìy. AccÒftJingly, pcrrogrcrph 3(xiiJ of lhe Orjer is nol
oPPliL(lblL'.

xiii) According lo lhe informolion cnd explonclions given to us, we ore of ihe o¡:iníoÌr
Ìhoi oll ircrnscrcfions wilh related parties ore in compliorìce wilh Seclìon IZ/ ond IBB
of Companies Act, 2013 where applicable ond the detcrils hove been clisclosecj in
ihe Finonciol S'iolements elc., as required by lhe Accountinç¡ Siondords ond lhe
Conrponies Acl, 201 3.

xiv) o) Rccording io ihe informolíon ond explon<rlions given lo us, lhe compcrny hcrs

cn iniernol oudil system commensurole with lhe size ond noìure of iis k¡usiness.

b) We lrove considered the reporÌs ol the lnternol Audilors for Ìhe perioci uncler
cruclil.

xv) According to the informoliòn ond explonoiions given to us, we ore ol ihe opinion
'thalÌhe compony hos not enlered inlo ony non,cosh lronscclìons wiilr clrrectors or
persons connectecl w¡th hinì on<1 cccorclingly, the provìsions of clouse 3(xv) of the
Order is nol opplicoble.

xvi) Accorcling fo lhe ìnformoïion ond explonotions given .io us, we cre of the
opinion thol the compony is nolrequired Ìo be regislerecj uncJer seclion 45-lA of ihe
Reserve Bonk oi Indìc Act, 1934 ond the cc.,rnpony is not o Core lnveslmeni
Compony (ClC) os definecl in the regulcrtÌons nrode by fhe Reserve Bonk of lndia.
occorclingly lhe provisions of clouse 3(xvi) of the Order <rre nol o¡:plìcr:i:le.

xvii) Accor<ling lo lhc informctiorl cnd explclnuijons given lo us uncl bc.¡sed on ihe
oudìf procedures conducted we ore of opinion thcl fhe compcrny hos nol incurred
ony coslr losses in lhe financiol yeqr ond fhe inrr¡edic.tely precedìng finonc;icrl ye<;r

xviii) There hos been no resìgnolion of lhe slcrtutory crudilon during lhe yeor ancl
occordingly, the provision of clcluse 3{xvìii) of the Order is not oppficoble.

xix) On the bosis r'lf lhe financiol rolios, ogeing ond expecied doles of reolìzo.fir:n ol
fincrnci<rl ossels ond poymenl oi fìncrnciol liobililies, c;ther infonnolion cccomponying
the finunciol stotemenfs. our knowledge of lhe Boord of Direclors on<1 monogemenl
plcrns ond bcrsed on our exorninotìon of the evidence supporting ihe ossumplions,
nothing hcs conre 1o oLrr offention, which ccuses us lo believe lhol ony mgJqr:i
Ùncerfoìn'ly exisTs crs on the <jo'le of lhe qudif repor-t indicr:fìng lhcri

)t
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incctpoble o[ meeling ils licbilitìes exisling al ihe ck:le ot bolÕnce sheei os on(-i vvhen

if-,r:ry i.f f due within o periocì of one yeor irorn lhe bcrlcrnce sheel dofe

Wc¡, however, siclte lhot lhis is not cn ossuronce os to the fulure vicbìlily of ihe

cornpony. We furiher stcrte thol our reporting is bclsecl,on Ìhe fclcls up io ihe cloTe of

lhe crucjir reporf cnd we neither give ony guoronfee nor ony ossuronce ihc't all

liabiliiies folling due witnin c periodät ont y"ãt lrom lhe bolonce sheel clcrle' wlll gel

clischorgerJ by The corrrpony os ond whorr lhey fcll dLle'

xx) The provisìons of SecÌion 135 towords.. corporole soci<rl responsibìlify ore nof

cippliccrbìe on the compcrny AccorcJingly' the provision of clcuse 3(xx) of the Orrler

is nol oPPlicoble
For N. Rojo & Associotes

Chcrrteted Accounionts
ãq¡S-'ù\ Fírm Req No (ro338BS

/v>7' \c)\
/e/ c¡rer¡,¡r\1)
l=l 600 or7 I'J /-
\ä\'n-,i'iiå,'/.", \[,Y+À.- -/"€l G" VelqVon.Qùsr-SZ 

pc,rrner
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Annexure-B to the hrdependent Auditors' RepoÈ

Reporl on ihe lnlernol Finqnciql Controls under Clouse (i) of Sub'section 3 of Secl¡on 143

of lhe Componiès Acl. 20ì3 ("the Act")

We h<rve oucjiled lhe iniernol finoncicrl conh'ols over lhe lincrnci()l reporting Öf Archono
soflwore Limifed (,'lhe compony") as crl 3l March 2023 in conjunclíon wìlh our oucjil of

the sfancjolone fìnoncicl slclerYìenls of fhe Compcrny fo|lhe yecrr errded on thoi dote.

Mqnogemenl's Responsibilily for Inlernol Finqnciol conlrols

lhe Company's morlogemenl is responsible for esloblishing clnd mointoirling internoÌ

finoncicrl conirols bosed on the internal conlrol over finonciol reporlìng crilerío

esloblishecl by ihe Compor'ìy considerìng the essential componen ls of inlernoì conlroì
sioied in lhe Guidonce Nole on Audil of Inlernol Finoncioì Conlrols over Finoncìcrl

Reportìng issued by fhe Instilule of chortered AccounTonÌs ol Incjio('lcAl'). Tlrese

responsìbilities include the design, implemenlotion, ond moinlenonce oI odequoÌe
in.ternol finonciol conjrols lhol were opercting effeclively for ensuring lhe r:rderly ond
efficient conducf of its business, including odherence to the compony's policies, the

s,rfegucuclìng of its osseis, lhe prevention ond deteclìon of frouds ond errors, ihe

Õccurocy oncl cotnpìeteness of lhe occounting records, cnd the limely ¡:reporolion of
relioble fincnciol info¡mcrtion, os required under the Componies Aci, 2.013

Audifors' Responsibilily

Our responsibilily is lo express on opinÌon on lhe Compony's lnternol finoncìcl cc¡nirols

over fìnonciol reporling bosed on our oudit. We conducled our oudil in occordonce
wì1h the Guidonce Note on Audit of Iniernol Finoncìal Controls over Finorìciol Reporting

{the "Guidonce Note") ond lhe,sloncjorcjs on Audiling, issued by lCAl ond deerned lo
be prescribed under section I 43( I 0) of lhe Öompcnles Act, 201 3, lo the exlent
oppliccblê lo on ouclil of inlernol tinonciol controls, bolh oppliccrble lo orr audii of
lnìernol Finclncicl Conlrols ond, both issued by the Institute of Charlerecj Accounlonìs of
lncjio- Those Sfondcrds ond lhe Guidonce Nofe require thot we comply wìlh efhiccl
requirements crnci plon oncJ perform lhe c¡udil lo obtoin reosonOble ossuTdrlce oboirt
whelher odequole inlerncl fin<.:nciol coniroìs over finoncicrl reporling were eslcblished
ond rncintoined oncl if such confrQls operoted effeclively irr oll molerÎol rerspecls.

Our ouclit involves ¡rerformihg procedures to obloin oud¡l eviclence clbout ihe
trdequocy of lhe iniernal linoncicll c;onlrols syslem over finoncicrl reporting ond their

operoìing eÎfeciìveness. Our audil of ìnienrol fincrnciol conlrols over finonciol reporting
includecj oblqininç] on understqnding of iniernol finonciol r:onlrols over iinonciol
reporling, clssess¡ng ihe risk thctl o mcrleriol weokness exisls, ond tesling ond evcìluatirìg
the desìgn ond opero ling¡ ef lecliveness of inf erncrl conlrÒl bosed on the <rsse¡ssecl risk.

The procedures selecled depend on lhe oudiîor's juc{gmeni, including lhe crssessmeni of
ihe risks of moteriol rnisstofement of the linonciol slolemenls, whelher due 1o fraud or



Ëlaf lìq,8, 1s{ Flôor. Á-$locl(, " VtÐkay &1¿$er"

l,lo.tt, (Ofd No.2t) Çi:palakrishr;l !loacl,

Pú. RÅJA & A$$TCI,qTffiS
Ctrartered Accountants

{Otf Þr, Nair Road), Ï' Nãgâr,
Chennai " 6l)0 017.

Phonq r +91-44-1815 0485

Ë"mail I nrajafcä@gmai¡.Ço|¡, flracas@hotrnail,oom

¡ råcasB7@gm ã¡l.com

We believe lhQl llre cudil evÍdence we hqv¡; <¡bloined ìs sufficienl oncJ crpproprìrrte lo
proyicle c bclsis fo¡ our c:udif opinion on the Cornpcrny's irllerncll finoncicll controls system

over iínoncrcl fePorling.

Meoning of lnlernol Finonciql Conlrols over Finqnciol Reporling

A compony's ìnlerncl fìnoncicl corÍlrol over finonciÕì reporting is o process designed io
provide reosonoble crssurqnce regürding the reliobilily of fìnoncìol re¡:or1ìng <rnd tl¡tr

prepcrrolion of fincrncíol siolemenls for exlernol purposes in occordonçe wiih genercflly

cìccepied occounling prìnc¡ples. A company's interncrl fjncrncÌol control over filrcltlcit-:I

reporling inclLides Ilrose policies ond proce<lures ìhot

(ì) pertoin to ihe moinienonce ol records ïhol, ¡n recsoncble detoil, occurolely Õnd

fcLìrly reflecl the kcnsoctìons cnci disposilìons of lhe ossels of fhe compony;

(2J provide reosonoble ossurclnce thot ironscrclions ore recorcJed os necessary to
permil preporotlon of linoncicrl siofemerrls in occordonce wilh generolly cccepled
occounling principles. qncl lhoi receipts oncl expendifures of the compony ore being
nrode only in occordonce wiìh outhorizoi;ons of ntonogemenl ond direclors of the

compony: ond

(3) prov¡de reosonoble ossurcnce regcrr<1irrg preven'lion or tirnely detecfion ol
un<rulhorizecl Qcquìsition, use, or disposìtion of the compony's ossels Ìho1 could hove

o mcle¡iol effect on ihe lìrrclnciol slotemenls

lnherenl Limitoiions of lnternol Findnciql Conlrols ovel Finonciol Reporling

Becouse of the inhereni limitolions of internol fìnoncioì conirols over fincrncial reporlìng.

including the possibility of collr.Jsiorì or improper monogemenl override of conìrols'

moleriql misstolenìenls due to enor or froud moy occur oncl nol be <:l-'lected. Also,

projeclions of ony evcluolìon Õf lhe ínfernol finonciol conlrols over finoncìcl repoding to
fulure periods ore rubjecl lo the risk lhqi fhe iniernol finonciol conlroì over f¡ncnciol
reporling moy becorne ino<lequole beccruse of chonges in condÌlìons, or thol lhe

degree of cornplionce wilh the policies or procedures mcy deleriorole

Opinion
é

ln our opinion, hovírrg regr:rcj lo the size. of the Cornpony Õncl ils oporolion, lhe

Cìonìpctny hos, in oll moleric¡l respecls, on cldequcrle iniernol fincrnciol conlrols system

over fincnc¡ol reporting <rncl sucil inlernc¡l linoncjol confrols over linoncìol reporling were

operofìng effectìvely cs ol 3l Mcrrch,2O23, bosod on lhe inlernol control over finonciol
reporting crilerio eslablished by the Contpony corìsìdering lhe esseniiol cornponenfs ol
internol conlrol slolecj in the Guidarìce Note on Audilof lnlernol Finonciol Conirols Over

Finonclol Reporting issued by lhe lnsfìlute of C-'hortered Accountcnls of lndic-
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We hovc. consicjele<J lhe <rreos of ir-nprovemenl identified whÌch neeqjs iurlher
sfrengllrening in clelermining the nolure, lirnìng. <rnd exienl of cudìt lesis ctpplied in our

ouclit of lhe ll lst Morch 2023 fincrnciol slotemenfs of lhe compony. l-lowever, f hese

orecs ot improvemenl cjo nol ofiect our Opinion on lhe f¡ndnciol slc¡lenlenls of lhe

Compo ny.
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