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No. 18(1)/20 19- Seel! 

The BSE lfmlfed 
Phlroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001 

3) The Calcutta Stock Exchange 
Limited, 7, Lyons Range, 
Kolkata - 700001 

Dear Sir I Modom, 

131h A1.1gusf 2019 

2) Notional Stock Exchange of Indio Lid., 
Exchange Plaza, C-1, Block G, 
Bondra Kurla Complex, 
Bandra (E), Mumbai -400 051 

Sub: Unaudited Financial Resutts and limited Review Report for the first quarter ended 30th 
June 2019 

Ref: Regulation 30 and Regulation 33 of SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015; NSE Symbol: NMDC; BSE Scrip Code: 526371 

The Boord of Directors of the Compony ct its meeting held on T1.1esdoy the 1311i August 
2019, inter-otio. considered. approved and token on record the Unaudited Finonciol 
Results (Standalone and Consolidated) of the Compony for the first quarter ended 30'" 
June 20 19 along wifh segment information. 

A copy of the following is enclosed pursuon t to Regulation 33 of SEBI (Listing Obligations 
a nd Disclosure Requirements/ Regula tions, 2015: 
I . Unaudited Finonciol Results (Standalone ond Consolidated) of the Compony for the 

first quarter ended 30"' June 20 19 along with segment information. 
2. Limited Review Report of the Sta lutory Auditor on the Unaudited Finoncial Rernlts 

(S1ondolone and Consolidated) of the Company for the first quarter ended 30'" June 
2019. 

The Boord Meeting commenced at 2.30 p.m. ond concluded at S.50 p.m. 

Please take the above informolion on record. 

Thanking you 

Encl: As above 

Yours faithfully, 

4 '""''' 
A S Pardho Saradhl 

Company Secrelary 

~I Phones : 23538713·21 (9 Lines), 23538723, 23538767 1\;<m I Fax : +91-40-23538711 
t-~ I E·maii : hois@nmdc.co.in ~I Website : www.nmdc.co.in 
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Statement of Un-Audited Standalone Financial Results for the Quarter ended 
30th June 2019 

INR in crore 

Pa11 cular~ 
OuJrter Fnoed Year ~nde:l 

30-Jun-19 31 ··Mar 19 30-Jun-18 31··Mar 19 
I--- -

Un aud1te:l Audilcd Un-audited Audilcd 

I. Rc-.-crue from o;ierations 3,263.74 3.6'3.32 2.421 99 12: !>2.61 

II Olher !nCOIT'c 1?2.82 "9608 12514 558.~ 

Ill. Total income (1+11) 3,386.56 3,839.40 2,547.13 12.740.97 

IV. Expenses 
(ai Consump11on of raw rnalcnals 795 16.0/ 6 57 5200 

(bi Consumplion o1 stores & spa·os b061 93.24 ~?06 264 97 
(c) Changes I~ IWer:ones cf fir shed goods and work -in-

{12.07) (?5./5) n:i.1si i79.22; 
:irogrcss 
(d) Errp oycc benefil exoensc 253.13 ?8199 236.89 1 036.15 

(e} Royalty and olher le».,cs 581 70 501 94 445.61 200359 

(f) Seling cxps incl. freight 190 10 132.87 31.16 368 18 

(g) Depr~iation and arnoriisaticn 6·1.77 80.39 61 58 27889 

(h) Hranoe cost 11.73 10.24 10 8'1 40 32 

\ii O!rcr expenses 3/5.48 550.67 244.36 1.5'16.43 -
Total cx~nscs 1,473.40 1.641.65 1,070.48 5,541.91 

V. Profi: from ordinary aci1V1t.cs bclo1c cxce;X anal tte'l'ls 
1,913.15 2 1sno 1.476.65 7 199.05 

and Tax (II II/) 
VI Exccp11onal items - [ xpensos!(lncornc) - . . -
VII. Profit before tax (V-VI) 1,913.16 2,197.75 1,476.65 7,199.06 
11111 l axexpenso 

a)Cormri Tax 589.31 7:iC.48 5C5.00 ?.15?.70 

b) Ea•wer VC<lf Tax (Net) - 085 - 0.85 

c) Deferred Tax 44.43 12 1.8 _ (4 28) li9/.02i 
-'-

Total tax cxpcnso 733 74 143 81 50132 2 556.53 

IX. Net Profit for the period from continuing operations 
1,179.42 1,453.94 975.33 4,642.53 

(VII-VIII) 
X Loss from d<Soontinued operations (0.22i (0.26) (0.09) (0.64 i 
XI. 7ax Expenses o' discall nucd operations (0.08) (C.09} (0.03) (0.22; 

XII Loss from Oisco11111ued opcra:ions (after tax) (0. ~4) 1017) JO!!§} (0.4/ ) 

XIII. Profit for the period (IX+Xll) : 1,179.28 1453.77 975.27 4,642. 11 

XII/. Other Compre·~ens1ve mcorne:(oxpcnses) 
Item lhal will not oe reclassified lo profil er loss 0 44 (36. 17) 12 02 (0 13) 

(net of incomo lax) --
XV. Total Comprehensive Income for the period 

1,179.72 1,417.60 987.29 4,541.98 
(XllltXtV) 

XVI. Paid-~p Equ ty Share Cap tal :):J6:9 306 19 316.39 3!16:9 
1 XVII Face value per share (Rel 1 1 1 

~I I. EPS lor lhc period (R~ ) ~as1c and diluted before and 
3.85 4.63 308 14 70 

...,,., er cxlraordlnary items n 
I~' -·.'• ('adiuslcd on accoum of buyback) {") (') 

~ . i..·., · Net A~nual sco Arn!Xllsed 
•DJ.. ~ -

<j;~'flq I Phones 23538713-21 f9 Lones). 23538723, 23538767 ·m / Fa• +?1-40-2153871 ~0~1 ;> 

~-ll<;r I E-fl"lrul · holc;@nmdc.co.in ~fe' I Website www nmdc.co in 



,v f~AJr 
,(<f 
' ' '' \ ... 

---~ 

... cc - " 

'~ ..... -~ 

\il'T'ft w <t'1<t*'~"i«I ~Oils 
NMDC Limited Contn. Sheet 
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Segment wise Standalone Revenue, Results and Capital Employed for the 

quarter ended 30th June,2019 

INR 1n crore 

Quarter Ended Year Fndcd 
Particulars 30-Jun-19 31 Mar-19 30-Jun-18 31-Mar-19 

Un-audited Audited Un-audited Audited 

1. Segment Revenue 
(Sale /income from each segment) 
a) Iron Ore 3,212.14 3588.88 2,396.60 12,001.81 

b) Pellet ,Other Minerals & Services 51.49 58.27 25 39 154.69 

Total 3,26363 3,647.15 2.421.99 12, 156 50 

Less Inter segment revenue (0 11i 3.83 - 3 83 -
Sales /Income from Operabons 3,263.74 3,643.32 2,421.99 12, 152.67 

2. Segment Results. 
(profit (+) I loss(-) before tax 
and interest from each segmenl) 

a) Iron Ore 1,905.€3 2 181.88 1,482.77 7156.93 

b) Pellet, Other Minerals & Services (27 t3 (33 58) (34 91) (129 60) 
~ 

Total 1,877.60 ?,H fl.30 1.441.86 7,027.33 

Less: Finance Cost 11.73 10.24 10 81 40.32 

Add : Other unallocable income net off 46.67 59.43 39.51 211.41 

unallocable expenditure -
Total Profit Before Tax 1,912.94 2,197.49 1,476.56 7,198.42 

(incl discontinued operations i 

3.Scgment AsseJ§. 
a) Iron Ore 5.50072 4,904.88 4,302.01 4,904.88 

b) Pelle! ,Other Minerals & Services 642.90 663.88 659.06 663.88 

c) Unallocated 23 372.39 23,630 49 23, 129 45 23.030 49 

Total 29,516.01 29,199.25 28,090.52 29,199.25 

4. Sc,gment Liabilities 
a) Iron Ore 1.480.1)6 1.421 66 1,708 23 1.42166 

b) Pellet. Other Minerals & ScMces 30.36 38 77 364? 38.77 

~)Unallocated 1.412.14 2,370.02 1,394.74 2,370.02 

Total 2,923.06 3,830.45 3,139.39 3,830.45 

~Ca !!ital Employed 
/~!Segment Assets-Segment L1ab1iltics) 

'~)~1lron Ore 4,070.66 3 483.22 2,593}8 3 483.22 

~Pellet. Other Minerals & Services 612.04 625 11 622 64 6251 1 

~l Unallocated 21.96025 21.260.47 21.734./1 21,260.47 

~·rota I 26,592.95 25,368.80 24,951.13 25,368.80 

Cont 3 
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Contn. Sheet 

The Aud I Cofl'm1ltee has reviewed lho above 1ern11s and lhc sall'e have beer subseqJcnlly approved by 111e 
13oard ofDir~tors m lhc mccling he don i3n l1119uM ?.019. 

? Tllo unaodilcd financial resulls have been reviewed by lhc Slalulory t1udilors as rcqu red under Regulalio11 33 of 
Socurilies and Exchange Board of India (Lisi ng Ob19at on and Disclosure Requiremenls) Rcgulalions. 201b. 

3 An amount of Rs 59 62 crore is prov dcd lowards Cxpecled Cred l l..oss (EGL) during currenl quarw included m 
olher expenses 

4 The Company has been tega ly advised ihal l~e·c Is no unpac: o' U·e Hon blc Supreme CQurl of Ind a .Ndgcmenl 
wth rc'crcnce lo lte Wm Pel1Jon (CIYI) l\o 114 o/ 2014 dated 02nd A.t;ust, 2017 o• \l~OC Ho•rover. on case I 
s fou1d applicable lo NMJC at a lalCr dale, ti may mpaci the P<olils of the Conoany 

Stibscqucndy ltce Bai adla Prc.ects ol NMDC ha..c received Show Cause N00ccs dated. 31 012018 from Disl 
Ccftcctor Soulh Bastar Dantewada as :o why NMDC shoud no; re asked lo ocpos.1 an amount of Rs7241 35 
crore as compensa\,on as calculated by Collec:or based on lhe abo·;e judgcmcnl. 1he Company has con1csf00 
1hc Show Cause Notoes wilh D1sl. Co l~lor. South 13aslar Dantewada. 

5. Tho Govcrnmcnl of Karnalaka. while renewing tho lease of NMDC's Donimalai Iron Ore Mino, has imposod a new 
oondi1ion asking for a premium of 80% on the average sale value. 1\s !he dem<md of Iha Sialc Govl. Is nol as per 
the provisions of lhe WvlUR /\cl 201 5 And M111cral (Mining by Government Company) Rules. 201 5, ihe company 
rcq,1cstcd me Govt to reconsider us decision. Sircc mere was no posi~·,e 1esponsc from the State Govt the 
company has suspended Its operations lrom 411' f\ovcmbe' 2018 and moved lhe Hon'blc High Courl of Karnalaka 
praying for a SU1table direction r the n•alter. The H;n'ble High Coi.rl of Karna:aka ii 1ls judgement damcl I 0" July 
2019 has passed the crder setlng aside the condl:ion i'llposed for evymg 80% prc11ium O<l the basso' the 
j.tdgemcnl NMDC has requested lho State Govt. to COllSder e.(eculK>n cl lease Dcoo ol me Ooni'llala b'ilc, lor 
Y.bcn response is awa ted 

6. lr.c COfl'llany has aooplcd lrd AS 116 ' leases' Eflcc11-c from 19 Allf'I 2019 and ap)llod lhc Sland<Wd ·o is 
leases uSVl~ toe modifed retrospec~·..e Jporoach and romparative nfcf11ab' s rot rcstafro I his has resu tod io 
recogn sing a Right of..lJsc Assc:s and a co1responding I case Liabilily of Rs.8.20 crore as al 1" Aprt 2019. Tile 
impacl on the p•ofit for the qJarter is nol malcrial. 

7 r gures for the pre•11ous period have been rog1011;ed 1·/herever cons dcrcd necessary so as 10 conform lo lhc 
cl~sst fication ol the CtJrrcn1 period. 

f or Ml~ 'TEJ R/,J & P/\L 
..-"!"0""'~•1crcd AccoJntants 

o. 304124E 

Vl:NUGQi>Af.A RAO} 
riner 

Membership l\o: 010905 

Ptaoo : hyccrabad 
Dale : 13'' Aug~sl 2019 

Our wobslle ·111w1.nmUc.co.in 

For NMDC I united 

(AMITAVAM<JKliE EE) 
OircclOf (r na'lCe) 

D N- \lo 08265207 
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Independent Auditor's Review Report on Quarterly Unaudited Standalone 

Financial Results and Year to Date Results of the Company Pursuant to the 

SEBI (Listing Obligations and Disclosure requirement) Regulations 2015 

Review report to 

The Board of Directors 

NMDC Limited 

1. We have reviewed the accompanying statement of unaudited financial results of 

NMDC Limited (the "Company") for the period ended June 30, 2019 (the 

"Statement") attached herewith. being submitted by the company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("the Regulation") read with SEBI 

Circular No. CIR/CFD/CMD1/44/2019 dated 29th March, 2019 ("the Circular"). 

These Financial Results, which are the responsibility of the Company's 

management and approved by the Boa-d of Directors. have been prepared on the 

basis of related financial statements which is in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34, Interim 

Financial Reporting prescribed under section 133 of the Companies Act. 2013 

read with relevant rules issued there under, as applicable and other accounting 

principles generally accepted in India. This statement is the responsibility of the 

Company's Management and has been approved by the Board of Directors. Our 

responsibility is to issue a report on these financial statements based on our 

review. 

2. We conducted our review of the State11ent in accordance with the Standard on 

Review Engagements (SRE} 2410 "Review of Interim Financial Information 

,.-~7~ .. ,~ Performed by the Independent Auditor of the Entity", issued by the Institute of 

B~~, '~\:~\Chartered Accountants of India. This standard requires that we plan and perform ~~r .. ~ ~·\· 
~~- f';· 1~~1he review to obtain moderate assurance as to whether the financial statements 

\·.;1.,,C;:__~j# are free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus 



TEJ RAJ & PAL 
CHARTERED ACCOUNTANTS 

provides less assurance than an aucit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited financial 

results prepared in accordance with applicable accounting standards and other 

recognized accounting practices and policies has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 including the manner in which it 

is to be disclosed, or that it contains any material misstatement. 

Place: Hyderabad 

Date 131~ August 2019 

For TEJ RAJ & PAL 

Chartered Accountants 

Firm Registration No. 304124E 

(CA. P. Venugopala Rao) 

Partner 
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Statement of Un-Audited Consolidated Financial Results for the quarter ended 

30th June 2019 

Pa1icul;irs 

I Rl!llenue l'()Oll 
II Olher Income 
Ill. Total incom 

OjlerabooS 

e (l+IO 

IV. Expenses 
(a) Co11sumptio 
(b) Consumptio 
(c) Changes 11 

pr()!lrcss 

o of raw rnaterkilS 
n cl stores & spa'CS 
hvenlOfles o' fti si·eo gOO<ls and 1•.0'1< ~n-

ii expense (d) Fmployee Ilene 
{e) Royal:y a'ld oilier levies 
(~ Selling cxps incl. freight 
(g} Dcprcci<itio n and amoriisalion 
( n l F inance co SI 
(1) Olher CJQX>n 
Tolal expense 

sos 
s 

inary acPlit cs Wore e.:epcio11al 11em! V Proil lrom Ofd 
and Tax (II IV ) 
VI. Fxccpt.ona I items Expensosi( nr.011e\ 
VII, Profil bel ore tax (V·VI) 
"1111, Tax exoei 1SC 

a) Curren! Ta' 
bi Ea(.ie( Yea. fax (Net) 
c)Cclwcd Tax 

SC r clal taJt cxpcn 
IX. Prolil lor 
VIII) 

lhc period lrom continuing operations (V11 

X. l.oss from d iscontinued operations 
XI. Tax Expen scs of disco1:ti~ucd oporalioos 

Oisco11tinucd opcratio~s (a'ter li!x) XII. Loss lrom 
XIII. Prolit lor 
XVSharco'L 
m Non ·Cor11ro 

the period (IX t XII) : 
oss ol ~.$$0Ciaies:JVs 
Ing lnlelest ("ro·n~'Loss 

Uloss after taxes, Non-Controlling lntacsl XVI. Ncl Proli 
and share ol profit/loss of Associnlcs (Xlll•XIV•XV1 : 

mpre hensive in corno:{ expe11 ses) XVII Ot~cr Co 
(net ol 1100-ie 

XVIII. Total Com 
(XV1+XVll) 

tax) 
prenensive Income 10< the p<lriod 

quily Share Cap tal XIX. Paid-up F 
Xi). Face value 
·XXL EPS lor 

per sha1e (Re) 
the period (Hs )·basic and diluted 

('ad1usted on account of buvback) 

Quarter Fndcd 
30·Jun-19 31·Mar·19 
Un audi1ed .~ud led 

3263 74 3.6433? 
1?791 196.20 

3,386.65 3,839.52 

7.95 16 01 
50.61 93 ?4 

(1207) (2~ !6) 

?5375 282.90 
~81./5 ~c 1.99 
19·3.10 13?.R7 

64 88 80,52 
11.73 10 ?4 

326.GS 55167 
1,474.76 .L 1 643.74 

1.91189 2, t95.78 

1,911.89 2,195.78 

689.31 730 48 
085 

4443 t2.4a 
133 !4 7~3.81 

1, 178.15 1,451.97 

(0.22) {0.?6) 
(O.ll8) (009) 
{0.14) 10 •7) 

1,178.01 ,_ 1,451.80 ,. ---
(6.65} (3.22) 
(0.20 10.20 

1,171.56 1.448.84 

13 58 (23.02) 
--

1,185.14 1,425.82 

300.19 306.19 
1.00 I 00 
3.83 ,, 6? 

" 
l_ ('i 
Not.411ual sco 

INR m crore 
Year Fndcd 

30-Jun-18 31-Mar 19 
Un-audi:ed Audi led 

2.~21.99 12, 1~? 61 
12~.34 588.96 

2.547.33 12,741.63 -

6.1.17 5? 00 
5?.05 264 97 

(19.15) (79.'1) 

231.44 t.039 40 
445 61 2 003.78 
31 76 368 18 
61.b9 ?.79 04 
10.31 ·10 3? 

244.98 1,5'19.14 
1 071.66 5,547.61 

I 47567 7 t91..02 

. . 
1,475.67 7, 194.02 

505.50 2,752.70 
0.8~ 

M28i 097.0'! 
5013? 2556.53 

974.35 4,637.49 

(0.09) (0 64) 
(0.03) (0.??) 
(0.C~) _JQ.422 

974.29 4.637.07 
(6 /3) (19.12) 
10.20 (0.89 

967.76 4,618.84 

- ~ 

?5. 16 5?.44 
--

992.92 4,671.28 

315.39 306 19 
1.00 1.00 
3.no 14.69 

- l') 
ANuajscd 

~'flq I Phones 23538713·21 (9 Lines) 23538723, 23538767 IJ;.m I F•• . •91-40-23538711 

J-4-~ I E·ma1I hois@nmdc.cc.in ~I Website. www.nmdc.co.fn 
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Segment wise Consolidated Revenue, Results and Capital Employed for the 
quarter ended 30th June 2019 

Particular s 

1. Segment Revenu«i.. 
(Sale /income from each se gmenti 
a} lronOrc 
b) Other Minerals & Scrv ices 

Total 
nuc Less. Inter segment reve 

Sales / Income from Ope 
2. Segment Results 

(profit ( t ) floss (-} bclo 
and interest from each 

rations 

re tax 
segment) 

a} Iron Ore 
bi Other Minerals & Serv 'Ces 

Total 
Less· Finance Cost 
Add : Other unallocable ii' come net off 

lure unallocable expend1 
Total Prolil IJefore Tax 

(incl discontinued opcratio ns) 

3.Segment Assets 
a) Iron Ore 

ICCS bi Other Minerals & Scrv 
c) Unallocated 

Total 

~. Segment Liabil ities 
a) Iron Ore 

ices b) Other Minerals & Serv 
c) Unallocated 

Total 

5. Capital Employed 
(Segment asscts-Segm cnt liab1htics) 

ices 

i ·' · 1 .' a) Iron Ore 
11 · .~ • • • 

,. : I'>)' tiler Minerals & Serv 
' Unallocated \ :,.\ 
,, ~ _ - o;...··r..,.o ..... ta_I _ _ __ _ 

• • ~ · "'-' I_ J .; 

30-Jun-19 
Unaudited 

3,212.M 
51.49 

3,/63 53 
(0.11 

3,263.74 

1,904.69 
(28.04) 

1,876.64 
11.13 
46.76 

1,911 .67 

5.491.03 
630.23 

23,509.62 
29,630.88 

1,481.21 
3302 

1,412.16 
2,926.39 

4,009 82 

597 21 

22.097 46 
26,704.49 

INR in crore 
Quarter F.nded Year Ended 

-31 Mar-19 30-Jun· 18 31-Mar-19 
/\ud1ted Un-audited Audited 

3.588.88 2,396.60 12,001.81 
58 /7 /5 39 154~ 

3,647.15 2.421.99 12,15650 
3.83 . 3.83 

3,643.32 2,421.99 12,152.67 

2.180.6!> 1.481.83 /,152.78 
(34 18) (34.95) (130.~ 

?., 146.47 1.446.89 7.0?./ 44 
10.24 10.81 40.32 
59.29 39.50 211 .?.6 

-
2,195.52 1,475.58 7,193.38 

4,895.79 4,/96 17 4.895 79 
651.38 648.04 651.38 

23.161.33 23,233.51 23,761.33 -29,308.50 28,178.32 29,308.50 

1.422.41 1,709.12 1,422.41 
4089 39.32 4089 

2,370.04 1,394.15 2,3/~ 
3,833.34 3,143.19 3,833.~ 

3,413.38 2,587 65 3,473.38 
61049 608.7/ 610.49 

21391 29 21.838.76 21,391 29 -
25,475.16 25,035.13 25,475.1§_ 

Cont ... 3 
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Tile A.1dil Co1m11l1ce has re.icwtd the al>c'-e rest.Us a'IO l~e same have bee1 subscQucnlly app1cvco by l'le 
Board oi Q,1ectofs on t~e mee\lng hclc 0113" Al.gJSl 21):9. 

2. Pursuant to the requirements ol SEBI (LOOR) Regulations, 2015 (as amc11dl>dj , the company has published 
Coosct.da:oo Resu·:s 'or qua:te1 ended 3\lt J,one 2019 a ong wi~l the orcceding quattcr ended 31" March 2\l t9 <ind co<'esponorg quat'.er ended 300 JLoo 2018 ~he management tas Lsed pruoen1 csi.male and exercised 
necessary due·-d t gcnce :o ensu1c thal the finar.oial results p1ov1de a trLe a11d lair view of its affairs. 

3 1 he unaudited financial resulls have been 1cv.cwcd oy lhe S1atu1o•y P.udilcrs as roouired u1K1er RcgulatiM 33 of 
Securities a'lC Exchange Bootd ol hd1a (liSlong Ob.igalicq and OisclcSJ1e ReqJircrrcnls) ~lAa:ioos. 2015. 

~. fhe financial result~ liave been preo~red m acco1dance with the reco~nition and measurement pnnciplos of Ind
AS. prescribed Ul'Cler Scctior 133 of tl'c Companies 1\ct 2013 read wiltl Ille relevant rules issued there under ana 
the <Xher ac:cJntng pri~opics gcrc-a ly acccptco in Ind a 

5 An a'11ounl of Rs. ~9.6?. crore s prov1deo lowa<ds l:.xpec:cd Creoil Loss (FCL) curing current quarter included m 
otlw expenses. 

6. The Compary has beCll cgal y aovised that t~cre is oo ~act of lhe ~ blc St.preme Court of hOia J~dgcme1t 
with 1efercncc to the Writ Pclihon {C v1) No 114 of 2014 dated 02no August 2017 on !\MOC. However 1n case it 
is •ound applicable to NMDC al a la:er date. 11 may impact the profits of e10 Company. 

S\Jcsequc1tly the 8'1 ladila Projects of "!MOC ha•ie reccrvcd ShcM CaJSC Notces dak!d 3' 012016 fro<n Dis: 
COlcctor Soul~ Basta• Oanle'Nada as lo wny N~'OC stoJld no: be as~cd lo deposit an amll4.lllt ol Rs 7,241.35 
croro as ccnipensauon as calc.1latcd by Collector based on tne above iudgemem The Company has contested 
t11c Show Cause Notices with Dist. Collector, Soun· Bastar Dantewada. 

I The GIMlrnmenl of Karralaka wto le re~e,..mg the ca.<e of N~'OC's Don nata Iron Ore ·~itoe has •mposeo a ncv: cond uon ask rg for a premum of 80¥, or the w.er;igc sale •1alue. As the oemand of ;he Sta:e Govt. s not as~ 
the provisions of t11e MIJDR Acl 2015 and M11wa1 (l·;lining by Go·1emmenl Companyj Ru es, 2015, lne company 
requcsled lhe Covt ~o reconsider its decision Since there was no positive response 'rom tile Slate GO'<t., the 
coa•pary has suspended its operations from 4" Novcriter 2018 and mo.i)d ~ic Hon Ille lligh Coon o' l(,1•nalal<a Olay rg fer a su table dfcdlon ii me rratlef -he hlib.e I f9n CoJrt cf i<atralaka m .:s fUdgCMCri dated ~o· JLly 
7019 has passed :he order sett.rg as1ae t~e condition imp0scd for !evy ng 80% premium. On lhe basis cf tlle 
judgement. NMDC has requested the Stale Govt tJ consider the oxe~utioo cf Lease Deed of Don·mala1 Mine, for 
which response is awaited 

8 Ille COf'lPary has ildcp'.cc ,no AS 116 'Leases• Eflcc~"-e tro1r ·~ Ap11 2019 and applied me S1andard to its 
leases usmg t~e modilieo rotrospccti•:e approach and cornparati•:e inforrnation is not re~tutod. Th.s has rosulled 1n 
recognising a R1gllt of-Use Assets and a corresponding Leas~ l.iabilily cl Rs.8 W crore as at 1" April 2019. Tnc 
impact on lie profit f0t tile quar1Cr is not rnlcrial 

9. Hgwcs for the previous period ha"'c ceen regrouped whernvcr conside1ed necessary so as lo confo11n to the 
Closs1ficalion of the current period 

Foi Mis TEJ Rt.J & PAL 

"lace : hyoeraoad 
Da.to : t 3"1 August ?010 

Foi NMDC urriled 

(AMllAV/I MUKHERJ E) 
o.rector (Finance) 
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Independent Auditor's Review Report on Quarterly Unaudited Consolidated 

Financial Results and Year to Date Results of the Company Pursuant to the 

SEBI (Listing Obligations and Disclosure reguirement) Regulations 2015 

Review report to 

The Board of Directors 

NMDC Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 

Financial Results of NMDC Limited (the ''Parent") and its subsidiaries (the Parent 

and its subsidiaries together referred to as the "Group"). and its share of the net 

profiU(loss) after tax and total comprehensive income I loss of its associates and 

joint ventures for the quarter ended June 30, 2019 (the "Statement") attached 

herewith, being submitted by the Parent pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. as amended (the "Regulation"} read with SEBI Circular No. 

CIR/CFD/CMD1 /44/2019 dated 29•h March, 2019 (the "Circular"). Attention is 

drawn to the fact that the consolidated figures for the correspon~ing quarter ended 

June 30, 2018, as reported in these financial results have been approved by the 

Parent's Board of Directors, but have not been subjected to review. 

2. This Statement. which is the responsibility of the Parent's Management and 

approved by the Parent's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting 

Standard 34 "Interim Financial Reportirg" ("Ind AS 34"), prescribed under Section 

133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity'', issued by the Institute of 

~hartered Accountants of India. A review of interim financial information consists 

.;., 

0

5HUBA~tS'lli~ ti~: • 
~ ' 
~ ~'<') 

A. 'Pl 
.1 



TEJ RAJ & PAL 
CHARTERED ACCOUNTANTS 

of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical ano other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as a11ended, to the ex1ent applicable. 

4. The Statement includes the results of the following entities: 

Subsidiaries 

SI. No. Name of the entities 

1 Legacy Iron Ore Limited, Australia 

2 J & K Mineral Development Corporation Limited, India 

3 NMDC Power Limited, India 

4 Karnataka Vijaynagar Steel Limited, India 

5 NMDC Steel Limited. India 

6 Jharkhand Kolhan Steel Limited, India 

7 NMDC SARL, Madagaskar (under Closer), Africa 
~~~~~~~~~~~~~~~~~--I 

NMDC CSR Foundation, India (NCF) (Not-for-profit company, incorporated 

8 under section -8 of companies Act, 2013) 

- Not considered for consolidation. 

Joint Ventures: 

SI. No. Name of the entities 

1 NMDC-CMDC Limited , India 

2 Jharkhand National Mineral Development Corporation Limited, India 

3 Kopano- NMDC Minerals (Proprietary) Limited. South Africa 

4 NMDC SAIL Limited, India 

!:C~:\ Bastar Railway Pvt. Limited, India 

.r.:! "..;-~ ..... 
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Associates: 

SI. No. Name of the entities 

1 International Coal Venture Limited, India 

2 Nilachal lspat Nigam Limited, India 

3 Krishnapatnum Railway Company Limited, I ndia 

4 Chhattisgarh Mega Steel Limite::J, India 
-

5 Remelt-Sail (India) Limited - Un::Jer closure, Africa 

5. Based on our review conducted and procedures performed as stated in paragraph 

3 above and based on the consideration of the review reports of the branch 

auditors and other auditors referred to in paragraph 6 below. nothing has come to 

our attention that causes us to believe that the accompanying Statement. 

prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 3:J of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial statements / financial information/ financial 

results of six (6) branches included in the standalone unaudited interim financial 

statements/ financial information/ finarcial results of the entities included in the 

Group, whose results reflect total revenues of Rs. 3280.43 crores, total net profit I 

(loss) after tax of Rs. 1828.1 O crores and total comprehensive income of Rs. 

1828.10 crores for the quarter ended June 30, 2019. as considered in the 

standalone unaudited interim financial statements/ financial information/ financial 

results of the entities included in the Group The interim finan<;ial statements/ 

financial information I financial results of these branches have been reviewed by 

the branch auditors and other auditors whose reports have been furnished to us or 

other auditors, and our conclusion in so far as it relates to the amounts and 

disclosures included in respect of these branches and joint operations, is based 

solely on the report of such branch auditors and other auditors and the procedures 

performed by us as stated in paragraph 3 above. 
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7. The consolidated unaudited financial results includes the interim financial 

statements/ financial information/ financial results of seven (7) subsidiaries which 

have not been reviewed/audited by their auditors, whose interim financial 

statements/ financial information/ financial results reflect total revenue of Rs. 0.09 

crores, total net (loss) after tax of Rs (125) crores and total comprehensive loss of 

Rs. (1 .25) crores for the quarter ended June 30,2019, as considered in the 

consolidated unaudited financial resu ts. The consolidated unaudited financial 

results also includes the Group's share of net (loss) after tax of Rs (6.65) crores 

and and total comprehensive loss of Rs (6 65) crores for the quarter ended June 

30,2019, as considered in the consolidated unaudited financial results, in respect 

of five (5) associates and five (5) joint ventures, based on their interim financial 

statements! financial information/ financial results which have not been 

reviewedlaudited by their auditors. Acoording to the information and explanations 

given to us by the Management, these interim financial statements I financial 

information I f inancial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place; Hyderabad 

Date: 13th August 2019 

For TEJ RAJ & PAL 

Chartered Accountants 

Firm Registration No. 304124E 

Membership No. 010905 

UDIN: 19010905AAAAAC5863 


