4.30 5.15















MKPS:sssocmes

« CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
STARTECK FINANCE LIMITED

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of
STARTECK FINANCE LIMITED (the “Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as the “Group”) for the Quarter and Half Year ended 30" September, 2021
results (the “Statement”) attached herewith, being submitted by the Parent Company pursuant
to' the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. This Statement is the responsibility of the Parent
Company’s management and has been approved by the Board of Directors. Our responsibility is
to express a conclusion on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements ("SRE") 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
("ICAI"). A review of interim financial information consists of making inquiries, primarily of
Parent's personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

3. We have performed procedures in accordance with the circular issued by the Securities Exchange
Board of India (SEBI) under regulation 33(8) of the Listing Regulations, to the extent applicable.

4, The Statement includes the results of the following entities:

. Companies reviewed by us:
1) Starteck Finance Limited (Parent)

‘Wholly Owned Subsidiaries reviewed by other auditors:
1) VCan Exports Private Limited
2) Chitta Finlease Private Limited
3) Starteck Housing Finance Private Limited
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5. Based on our review conducted and procedures performed as stated in paragraphs 2 &3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with applicable Indian Accounting Standard (IND AS) and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with Circulars issued from time to time including the manner in which it
is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of three subsidiaries included in the statement,
Whose interim financial information/ financial results reflect before consolidated adjustments,
total assets of Rs. 2,902.32 lakhs as at September 30, 2021, totat revenues of Rs. 21.88 lakhs and
Rs. 1,256.00 lakhs for the quarter and half year ended September 30, 2021 respectively, total
Comprehensive Income of Rs. 8.23 lakhs and Rs. 102.07 lakhs for the quarter and haif year ended
September 30, 2021 respectively, and net cash flows of Rs. 210.19 lakhs for the haif year ended
September 30, 2021, as considered in the Statement. These interim financial results have been
reviewed by other auditors whose reports have been furnished to us by the management, and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above. ‘

Our conclusion is not modified in respect of the above matter.

7. (a) We draw your attention to Note 3 to the financial results regarding the assessment made by
the Company relating to impact of COVID-19 pandemic on the recoverability of loans, receivables
and investments of the Group.

(b} The comparative financial information of the Company for the corresponding quarter ended
June 30, 2021, for the quarter and half year ended September 30, 2020 were reviewed and for
the year ended March 31, 2021 were audited by the predecessor auditor who expressed an
unmodified conclusion on those financial results vide their report dated August 12, 2021,
November 12, 2020 and June 25, 2021.

Our conclusion is not modified in respect of these matters.

For MK P S & Associates
Chartered Accountant
FRN: 302014E

NARENDRA |
KHANDAL £
Narendra Khandal
Partner

Place: Mumbai Membership No. 065025
Date: 12'" November, 2021 UDIN: 21065025AAAALIS008
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CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTORS OF

1

STARTECK FINANCE LIMITED

We have reviewed the accompanying statement of unaudited Standalone financial results of Starteck
Finance Limited {“the Company”’) for the Half Year and Quarter ended 30" September, 2021 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the requirements of
Regulations 33 of the SEBI (Listing Obligations and disclosure Requirements) Regulations, 2015, as amended.
This Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements ("SRE")
2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by
the Institute of Chartered Accountants of India {"ICAI"). A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review, conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited Standalone financial results, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.
(a) We draw attention to Note No. 3 to the Standalone financial results regarding the assessment made by
the Company relating to impact of COVID-19 pandemic on the recoverability of loans, receivables and
investments. '

{b) The comparative financial information of the Company for the corresponding quarter ended June 30, 2021,
for the quarter and half year ended September 30, 2020 were reviewed and for the year ended March 31,
2021 were audited by the predecessor auditor who expressed an unmodified conclusion on those financial
results vide their report dated August 12, 2021, November 12, 2020 and June 25, 2021.

Qur conclusion on the statement is not maodified in respect of these matters.

For M KPS & Associates
Chartered Accountant
FRN: 302014E
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Narendra Khandal
Partner

Place: Mumbai Membership No. 065025

. Date: 12" November, 2021 UDIN: 21065025AAAALI1416
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701, Stanford Office Condominium Phone: +91 22 62392666

Near Shoppers Stop, S.V.Road

E- mail: mumbai@mkps.in | Web : www.mkps.in

Also At: New Delhi, Bangalore,Gurugram, Hyderabad, Kolkata, Raipur, Nagpur, Bhubaneswar, Cuttack, Sambalpur, Rourkela



