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Snb: Outcome of Board Meeting 
Sir, 

Pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 
("SEBI LODR"), we wish to infonn you that the Board of Directors at its meeting held today, Friday, 
27th May, 2022, inter alia, have: 

1. Approved Audited Financial Results (Consolidated and Standalone) for the quarter and year ended 
March 3 1, 2022. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015, we enclose herewith the copy of Audited Financial Results (Consolidated and Standalone) 
along with Auditor's Report thereon. 

We hereby declare that Mis. MKPS., Chartered Accountants (FRN: 302014E), Statutory Auditors of 
the Company have issued Audit Reports with unmodified (i.e. unqualified) opinion on the Standalone 
and Consolidated Annual Audited Financial Results for the year ended March 31, 2022. 

2. The Board recommends final dividend @ 2.5% i.e. Re. 0.25/- per equity share having face value of 
Rs. 10/- each subject to the approval of members in the ensuing Annual General Meeting. The 
Promoter & Promoter group have waived their rights to receive dividend. 

3. Approved enabling resolution for raising of funds in one or more tranches either by way ofQIP, FPO, 
ADR, GDR, rights issue, debt issue, preferential issue, FCCB etc. or any other method for an 
aggregate consideration not exceeding Rs. 1,500 Crores (Rupees One Thousand Five Hundred crore 
Only) in the following manner: 

a. Non-Convertible Debt of not more than Rs. 1000 Crores (Rupees One Thousand Crores Only) by 
way of Private Placement in one or more tranches; 

b. By way of equity shares and/or any other securities convertible into equity shares of not more 
than Rs. 500 Crores (Rupees Five Hundred Crores Only) in one or more tranches, subject to the 
approval of members; 

The aforesaid is only an enabling resolution, hence no specific issue details can be mentioned. 
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Starteck Finance Limited 

4. Appointed Mr. Veeraraghavan N., Practicing Company Secretary as Secretarial Auditor of the 
Company for the financial year 2022-23. 

Brief Profile: Veeraraghavan N. (ACS 6911), is an Associate member of the Institute of Company 
Secretaries of!ndia and also holds Bachelor degree in Science and Law. He is in practise in the field 
of Company Law matters for the last twenty years. He has adequate exposure in attending to other 
matters in the field of FEMA, Company Law Board, appearance before Regional Director etc. 

5. Reappointment of!ndependent Director. 

Mr. Gautam Panchal (DIN: 07826634) has been reappointed as an Independent Director of the 
Company, for a second term of 5 (five) years, effective from June 28, 2022, subject to shareholders' 
approval at the ensuing Annual General Meeting. Mr. Gautam Panchal is not debarred from holding 
the office of a Director by virtue of any SEBI order or any other authority. 

The meeting of the Board of Directors commenced at Co'. DO p.m. and concluded at--:+! .2.0 p.m. 

This is for your information and records. 

For Starteck Finance Limited 

~ 
Company Secretary 
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Audited Financial Results for the Quarter and Year Ended 31st March, 2022 (Rs. in lakhs) 

CONSOLIDATED STANDALONE 
s,. Particulan Quarter Ended Year Ended Quarter Ended Year Ended 
No. 31-l\far-2022 31-Dec-2021 31-Mar-2021 31-Mar-2022 31-:Mar-2021 31-Mar-2022 31-Deo-2021 31-Mar-2021 31-Mar-2022 31-Mar-2021 

Audited Unaudited Audited Audited Audited Audited Unaudited Audiled Audited Audited 
I Income 

~- fa) Revenue from Onerations 

- ...... (i) Interest Income 460.02 398.95 3,114.64 2,801.89 4,093.02 460.03 398.91 277.83 1,545.85 1,209.56 
..• (ii) Dividend Income 5.00 7.40 - 12.40 - 11.40 7.40 - 18.80 -
-· (iii) Fees and Commission Income 13.41 1.85 1.08 23.98 5,56 13.41 1.85 I.OS 23.98 5.56 

Total Revenue from Ouerations lal 478,44 408.20 3,115.72 2,838.28 4,098.58 484.84 408.16 278.91 1,588.63 .. 1,215.12 
b) Other Income fRefcr Note No 4) 45.00 - - 56.50 3,512.78 45.00 - - 56.50 3,512.78 

Total Jncome(a+b) 523.43 408.20 3,115.72 2,894.77 7,611.36 529.84 408.16 278.91 1,645.13 4,727.90 
2 Exnenses 

(i) Finance Cost 82.20 85.61 2,651.67 1,404.92 3,059.71 82.20 85,61 125.98 306.25 534.02 
(ii) Employee Benefit Expenses 27.44 21.31 18.48 87.63 76.89 27.44 21.31 18.48 87.63 76.89 
(iii) Legal and Professional Fees 14,92 21.71 33.31 67.43 120.69 14.90 21.40 14.17 62.08 101.50 
(iv) Provisions, Contingencies and Bad Debi write offs 27.39 - 87.83 27.39 337,83 27.39 - 87,83 27.39 337.83 
(v) OtherExpenses 18.41 45.93 16.46 103.60 58,33 12.09 39.65 9.32 78.37 31.93 
Total Expenses 170.:p 174.56 2,807.75 1,690.98 3,653.45 164.02 167,97 255.78 561.72 1,082.17 

3 Profit/ (Loss) before exceptional and extraordinary items_and tax 353.07 233.64 307.97 1,203.80 3,957.91 365.82 240.19 23.13 1,083.41 3,645.73 1-2} 
4 Exceptional items - - - - - - -
5 Profit/ 'Loss) before extraordinarv Items and tax f3-4) 1,083.41 

- .. ·--353.07 233.64 307.97 1,203.80 3,957.91 365,82 240.19 23.13 3,645.73 
6 Extraordinary items - - - - - - - - -7 Profit/ f'Loss\ before tax (5-6\ 353,07 233.64 307.97 1,203.80 3,957.91 365,82 240.19 23.13 1,083.41 3,645.73 
8 Tax exnense 

Current tax 103.99 41.44 (155.75) 184.82 195.58 102.16 43.38 (232.99) 147.33 107.34 
Deferred tax - - - - - - -9 Profit/ (Loss) for the period from continuing operations (7--8) 249.07 192.20 463.72 1,018.97 3,762.33 263.66 196.81 256.12 936.08 3,538.39 

10 Profit/ fl oss) from discontinuing operations - - - - - - - -II Tax expense of discontinuint1 _onerations - - - - - - - - -12 Profit/ (Loss) for the period from discontinuing operations (10-11) - - - - - - - - -
13 Profit/ (Loss) for the 11eriod (9+12) 249,07 192.20 463,72 1,018.97 3,762.33 263.66 196.81 256.12 936,08 3,538.39 
14 Minoritv interest and share ofnrofit / (loss) of associates - - ·- - - - - -15 Net Profit/ (Loss) after taxes, minority interest and share of profit 249.07 192.20 463.72 1,018.97 

/ 'loss' of associates (13 +/- 14) 
3,762.33 263.66 196.81 256.12 936.08 3,538.39 



STARTECK FINANCE LIMITED 
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Audited Financial Results for the Quarter and Year Ended 31st March, 2022 (Rs. in lakhs) 

CONSOLIDATED STANDALONE 
s,. Particulars Quarter Ended Year Ended Quarter Ended Year Ended 
No. Jl-l\far-2022 31-Dec-2021 31-Mar-2021 31-Mar-2022 31-Mar-2021 31-Mar-2022 31-Dec-2021 31-Mar-2021 31-Mar-2022 31-l\far-2021 

Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited 
16 Other Comnrehensive Income 

a\ Items that will not be reclassified to nrofit & Joss 
Fair Value Gain/(Loss) of investment held through OCI 371.59 2.35 362.88 476.59 4IJ.09 371.59 2.35 362.88 476.59 411.09 
(b) Income Tax relating to items that will not be classified to profit . . . . . - . . 
& loss 
c) Hems that will be reclassified to nrofit & loss . . . . . . . . 
d) Income Tax rclatintr to items that will be profit & loss . . . . . - . . 

Total Other Comnrchensive Income 371.59 2.35 362,88 476.59 411.09 371.59 2.35 362,88 476.59 411.09 
17 Total Comnrehcnsive Income <J5+/-16) 620.67 194.55 826,60 1,495.57 4,173.42 635.25 199.16 619.00 1,412.67 3.949.48 
18 Net orofit altributable to 

Owner of narents 249.07 192.20 463.72 1,018.97 3,762.33 263.66 196.81 256.12 936.08 3,538.39 
Non--controllinJJ interest . - -

19 Other Comprehensi\'e Income attribuable to 
Owner of uaren1s 371.59 - 2.35 362.88 476.59 411.09 . 371.59 2.35 362.88 476,59 411.09 
Non-controllint! Interest . . -

20 Total Comnrehensive Income attribuable to 
Owner of narenls 620,67 194.55 . 826,60 1,495.57 4,173.42 635.25 199.16 619.00 1,412.67 3,949.48 
Non--controlline: interest . - . . 

21 Paid~up equity share capital (Face value Rs. IO/-) 991.03 991.03 991.03 991.03 991.03 991.03 991.03 991.03 991.03 991.03 
22 Earnings per share (of Rs. 10/- each) (not annualised): 

(a) Basic 2.51 1.94 4.68 10.28 37.96 2.66 1.99 2.58 9.45 35.70 
(b) Diluted 2.51 1.94 4.68 10.28 37.96 2.66 1.99 2.58 9.45 35.70 



Notes: 

STARTECK FINANCE LIMITED 
Regd. Office: 5th Floor, Sunteck Centre, 37-40 Subhash Road, Vile Parle (East), Mumbai 400057 CIN:L51900MHl985PLC037039, 

Email add:cosec@staiteckfinance.com,website:www.starteckfinance.com, tel:+91224287 7800, Fax:+91224287 7890 
Audited Financial Results for the Quarter and Year Ended 31st March, 2022 

The Financial results have been prepared in accordnace with applicable accounting standards prescribed under section 133 of the Companies Act, 20 l 3 read with (Indian Accounting Standard) Rules, 2015 (Ind As), as amended from time to time, and other accounting 
principles generally accepted in India and in compliance with regu_lation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended (the Listing Regulations"). 

2 The above audited results (Standalone and Consolidated) for the qmµter and year ended March 31, 2022 have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on May 27, 2022_. The audited results (Standalone and 
Consolidated) for the quarter and yeitr ended March 31, 2022 have been audited by the Statutory Auditors of the Company who have expressed an unmodified opinion. 

3 The Company operates under single activity, hence there are no reportable segments, as per Ind AS 108 dealing with Operating Segment. 

4 During the quarter ended March 31, 2022, the Company sold its entire stake in Starteck Housing Finance Private Limited to Minteck Holdings Private Limited, promoter group entity for a consideration of Rs 11.45cc and therefore with effect from January 31,2022 
Slarteck housing Finance Private Limited has ceased to be subsidiary of the Company. 

5 The Board recommends final dividend @2.5% i.e.Rs. 0.25/- per equity share having face value ofRs.10/- each subject to the approval of members in ensuring Annual General Meeting. The Promoter & Promoter Group have waived their rights to receive dividend. 

6 The Equity shares of the Company have beenlisled on NationaJ Stock Exchange of India Limited on 4th May, 2022. 

7 Figures pertaining to previous periods/year have been regrouped/rcclasSified wherever found necessary to conform to current period's/year's presentation. 

Place: Mtlmbai 

Date: 27th May, 2022 

For and on behalf of Board of Directors 

Starteck Finance Limited 

Anand Shroff 

Director (DIN 08480489) 
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Statement of Assets and Liabilities as at 31st March 2022 
(Rs u1 lal<hs) 

Consolidated Standalone 
Particulars As at As at As at As at 

31st March 2022 31stMarch2021 31st March 2022 31st March 2021 
Audited Audited Audited Audited . 

ASSETS 
Financial assets 
(a) Cash and cash equivalents 9.97 400.25 6.97 181.39 
(b) Bank balances other than (a) above 382.77 956.52 382.77 20.02 
( c) Receivables 

- Other Receivables 158.82 2,794.48 158.82 167.39 
(d) Loans 17,064.15 69,050.88 17,493.18 11,799.60 
(e) Investments 7,404.19 6,474.53 7,429.11 7,599.44 
(f) Other Financial Assets 19.45 4.12 19.45 16.85 

Non Financial assets 
(a) Current Tax Assets 273.65 223.23 102.46 94.57 
(b) Investment Property 1,454.85 1,479.43 . . 
(c) Other ~on· Financial Assets 6.15 29.32 6.15 29.30 

Total Assets 26,774.00 81,412.75 25,598.91 I 9,908.56 

EQUITY AND LIABILITIES 
Financial Liabilities 
(a) Payables 

- Trade Payables 
- total outstanding dues of micro enterprises 

and small enterprises 

- total outstanding dues of creditors other than 
34.21 50.89 29.79 29.08 micro enterprises and small enterprises 

(b) Borrowings 9,228.20 64,043.50 9,228.20 5,043.50 
(c) Other Financial Liabilities 1,247.45 2,291.43 5.27 7.52 

Non Financi3I Liabilities 
(a) Provisions 156.48 101.71 156.48 101.71 
(b) Other Non Financial Liabilities 12.39 267.89 12.39 13.59 
(c) Current Tax Liabilties . . 57.05 8.76 

Equity 

(a) Equity Share Capital 991.03 991.03 991.03 991.03 
(b) Other Equity 15,104,24 13,666.30 15,118.70 13,713.37 

Total Equity and Liabilities 26,774.00 81,412.75 25,598.91 19,908.56 

For and on behalf of the Board of Directors ., ': r · ·;i; ii Starteck Finance Limited 

f }.·!;:" · · ;, si 
An~ Place; Mumbai :,;;; ,, 

Date ; 27th May 2022 .• ·· { "f'f} Director (DIN 08480489) 
, .. 



STARTECK FINANCE LIMITED 

Regd. Office: 5th Floor, Sunteck Centre, 37- 40 Subhash Road, Vile Parle (East), Mumbai 400057 CIN:L5 ! 900MH1985PLC037039 

Email add:cosec@starteckfinance.com,website:www.starteckfinance.com, Tel:+91224287 7800, Fax:+91224287 7890 

Cash Flow Statement 
(Rs in Lakhs) 

Consolidated Standalone 

Particulars Year ended Year ended Year ended Year ended 
31st March 2022 31st March 2021 31st March 2022 31st March 2021 

Audited Audited Audited Audited 

Cash Flow from O~eratin2: Activities 
Profit before tax as per Statement of Profit and Loss 1,203.80 3,957.90 1,083.41 3,645.72 
Adjusted for: 
Gain/ Loss on sale of Investment (56.50) (3,476.52) (56.50) (3,476.52) 
Amortisation of Investment 46.93 - 46.93 -
Interest on IT Refund - (36.25) - (36.25) 
Dividend Income (12.40) (18.80) -
Provisions, Contingencies and Bad Debt write offs 27.39 337.83 27.39 337.83 
Operating Profit before Working Capital Changes 1,209.22 782.95 1,082.43 470.78 

(Increase)/Decrease in Financial Asset 54,607.06 (62,996.54) (5,687.61) (1,252.37) 

(Increase)/Decrease in Non Financial Asset 23.17 (1.29) 23.16 (25.85) 
In.crease/ (Decrease) in Financial Liabilities (55,875.96) 57,405.93 4,185.42 (3,823.19) 
Increase/ (Decrease) in Non Financial Liabilities (228.14) (322.25) 26.16 (633.83) 
Cash Generated from Operations (264.66) (5,131.19) (370.44) (5,264.46) 
Less: Income Tax Paid 229.00 (168.50) 106.93 (258.80) 
Net Cash from/ (used in) Operating Activities (A) (493.65) (4,962.69) (477.37) (5,005.66) 

Cash Flow from lnvestina Activities 
Business Disposal 15.33 - - -
Interest on IT Refund - 36.25 - 36.25 
Dividend Tncome 12.40 - 18.80 -
Proceeds from Sale of Investment 106.60 6.699.66 1,251.60 6,699.66 
Purchase of Investment (595.10) (2,030.35) (595.10) (2,030.35) 
Net Cash from/ (used in) Investing Activities (B) , (460.77) 4,705.56 675.30 4,705.56 

Cash Flow from Financin2: Activities 

Dividend Paid (7.35) (8.17) (7.35) (8.17) 
Fixed Deposit (Creation)/Maturity 571.50 160.00 (365.00) (12.50) 
Net Cash from/ (used in) Financing Activities (C) 564.15 151.83 (372.35) (20.67) 

Net Increase/ (Decrease) in Cash and Cash Equivalents 
(A+B+C) (390.28) (105.30) (174.42) (320. 77) 
Cash and Cash Equivalents - Opening Balance 400.25 505.55 181.39 502.16 
Cash and Cash Equivalents - Closing Balance 9.97 400.25 6.97 181.39 

..... FOr and on behalf of the Board of Directors 
'i,.,, 

'._,;c ;<.@:;, Startcck Finance Limited 

'"':; ;;-;:}1}! ~ 
Place: Mumbai ', -_-· Anand Shroff 
Date: 27th May 2022 ,. Director (DIN 08480489) 
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mKPS &ASSOCIATE$ ____________ _ 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report 

To 
The Board of Directors of 
Starteck Finance Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results of Starteck Finance Limited ('the Company') 
for the quarter and year ended 31st March, 2022, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, these 
standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the listing Regulations in this 
regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards and other accounting princip!_es generally accepted in India, of the net 
profit and other comprehensive income and other financial information• for the quarter and year ended 
31st March, 2022, 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) 
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our. report. We are 
independent of t.he Company in accordance with the Code of Ethics issued by the Institute of Chartered. 
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the 
standalone financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we h.ave obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 

Management's Responsibilities for the Standalone Financial Results 

These standalone quarterly financial results have been prepared on the basis of the standalone annual 
financial statements. The Company's Board of Directors are responsible for the preparation of these 
standalone financial results that give a true and fair view of the net profit and other comprehensive income 
and other financial information in accordance with the applicable accounting standards prescribed under 
Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

701, Stanford Office Condominium 
Near Shoppers Stop, S.V.Road 

Andheri (West), Mumbai 400058, India 

Phone: +91 22 62392666 

E- mail: mumbai@mkps.in I Web : www.mkps.in 
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This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the standalone financial results that give 
a true and fair view and are free from material misstatement, whether due to fraud or error. 

In· preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3}(i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has adequate internal financial control system in place 
and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the standalone financial results or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue as a going 

concern. 



• Evaluate the overall presentation, structure and content of the ~tandalone financial results, including the 
disclosures, and whether the standalone financial results represent the underlying transactions and events 
in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that individually or in 
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user of the 
standalone financial statements may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work and (ii) to evaluate 
the effect of any identified misstatements in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a· statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters: 

The Standalone Financial Results include the results for the quarter ended March 31, 2022 being the 
balancing figure between audited figures in respect of full financial 'year and the published unaudited year to 
date figures up to the third quarter of the current financial year which were subject to limited review by us. 

The comparative financial information of the Company for the quarter and year ended March 31 2021, were 
audited by predecessor auditor who expressed an unmodified opinion on those financial results vide their 
report dated June 25, 2021 

Our opinion is not modified in respect ofthese matters. 

Place: Mumbai 
Date: 27 th May, 2022 

For MKPS & ASSOCIATES 
Chartered Accountants 
ICAI Firm registration No. - 302014E 

{)Y.u,~~ 
~'rendra Khandal 

/Partner 
/ 

Membership No. 065025 
U DIN: ,22065025AHQVQ6958 

"'" 

'·· -----



mKPS&ASSOCIATEs ________ ~_---_ 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report 

To 
The Board of Directors of 
Starteck Finance Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

" We have audited the accompanying consolidated financial results of Starteck Finance Limited ('the Parent 
Company') and its 3 subsidiaries (referred to as "the Group") for the quarter and year ended March 31st, 
2022, being submitted by the Parent Company pursuant to the requirement of Regulation 33 of the SEBI. 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of reports of the other auditors on separate audited financial statements/ financial results 
of the subsidiary(ies), the accompanying consolidated financial results : 

(i) include the financial results of following subsidiaries: 

V Can Exports Private Limited 
Chitta Finlease Private Limited 
Starteck Housing Finance Private Limited (upto 30th September, 2021) 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards and other accounting principles generally accepted in India, of the net 
profit and other comprehensive income and other financial information for the quarter and year ended 

March 315
\ 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) 
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the 

consolidated financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of their report referred to in 
"Other matters" paragraph below is sufficient and appropriate to provide a basis for our audit opinion. 
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Management's Responsibilities for the Consolidated Financial Results 

These Consolidated quarterly financial results have been prepared on the basis of the consolidated annual 
financial statements. The Parent Company's Board of Directors are responsible for the preparation of these 
consolidated financial results that give a true and fair view of the net profit and other comprehensive income 
and other financial information of the group in accordance with the applicable accounting standards 
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the entities included in the group responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial results, the Board of Directors of the entities included in the group are 
responsible for assessing the respective entity's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the Board 
of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 

The respective Board of Directors of the entities included in the group are also responsible for overseeing the 
financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to. issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also. responsible 
for expressing our opinion on whether the Company has adequate internal financial control system in 
place and the operating effectiveness of such controls. 



• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the respective Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the respective entities ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the consolidated financial results or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, including 
the disclosures, and whether the consolidated financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/ information of the entities 
within the Group to express an opinion on the consolidated financial statements. We are responsible 
for the direction, supervision and performance of the audit of the financial statements of such entities 
included in the consolidated financial statements of which we are independent auditors. For the other 
entities included in the consolidated financial statements, which have been audited by other auditors, 
such other auditors remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the consolidated financial statements that individually or in 
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user of the 
consolidated financial statements may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work and (ii) to evaluate 
the effect of any identified misstatements in the consolidated financ_ial statements. 

We communica.te with those charged with governance of the Parent Company of which we are the 
independent auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular issued by the Securities Exchange Board of 
India (SEBI) under regulation 33(8) of the Listing Regulations, to the extent applicable. 

Other Matters: 

• We did not audit the financial statements of the subsidiaries included in the consolidated financial 
statements, whose financial statements reflect total assets of Rs. 1,686.09 lakhs as at 31st March, 2022, 



total revenue of Rs. Nil and Rs. 1,220.89 lakhs and total comprehensive income/ (loss) of Rs. (6.33) lakhs 
and Rs. 89.29 lakhs for the quarter enped and year ended 31st March, 2022, respectively, as considered in 
the consolidated financial results. These financial results have been audited by other auditors whose 
reports have been furnished to us by the management and our opinion on the consolidated financial 
results, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is 
based solely on the reports of the other auditors and the procedures performed by us as stated under 
Auditor's Responsibilities section above. 

• The consolidated financial results include the results for the quarter ended 31st March, 2022 being the 
balancing figure between audited figures in respect of full fin,pncial year and the published unaudited 
year to date figures up to the third quarter of the current financial year which were subject to limited 
review by us. 

• The comparative financial information of the Company for the quarter and year ended March 31, 2021 
were audited by predecessor auditor who expressed an unmodified opinion on those financial results 
vide their report dated June 25, 2021 

Our opinion is not modified in respect of these matters. 

Place: Mumbai 
Date: 2ih May, 2022 

For MKPS & ASSOCIATES 
Chartered Accountants 
ICAI Firm registration No. - 302014E 

~-'x!AP~L c/ N/rendra Knandal 
1Partner 
, Membership No. 065025 
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