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The Secretary
BSE Etd.,
Phiroze Jeejeebhoy Towers, Fax No. 022 - 22723121 /] 22723719

25m Floor, Dalal Street,
Mumbai-400 001

Dedr Sir,

Sub:- Unaudited Financial Results of the Company
for the quarter ended 30.06.2019
Ref:- Regulation 30 r/w Schedule Il A 4(h)

SR i o 8 B e e i B o ——— SER S S e

The Board of Directors of the Company today (01.08.2019) met and approved
among other things, the unaudited Standalone & Consolidated [inancial
results for the quarter ended 30%® June, 2019, which, alongwith Limited

Review Report of the Auditors, are filed for information of sharcholders /

investing public.

The Bonad meeting ended at 4.00 p.m

Thanking you,

You
For NITTA GELATIN IN

G.R. KURUP,
COMPANY SECRETARY.

Encl: as above.
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EX i lakhy, excent per share data)
STATEMENT OF UNAUDITED STANDALONE FNANCIAL RESUN TS FOR THE OUARTER ENDED 30 JUNE 2015

l__ Quarter ended ¥oarended |
Sl itk F0-dis 15 31-Mar-18 30-Jun-18 31-har-19
ND Linnudited (Reter Notr 4) Una udited .
[Refes Note 6
1 (Hicoo from operationg
|a) Bevenie fram apes stlsns 7,510 TBA1 £.493 25,130
(k) Othae ingome 148 17 il 1
otal bwamme 7657 7,658 7.00% },ﬁ_ﬁ‘i
2 |Expenses
Ja] Cost of materials consuned i1.330 4,800 2437 10851
[} Fatetsyes of stack in-trade - 295 : S
] Chages in muentories of Grished poods, L [Lepd] e 80
work in-progress and stock-n-irade
(g} Employie benefiis papenss i 804 B1S 3,250
[e] Finanee Costs 134 m 7 782
(M} Deg+eciation and amonsstion sxpesse 366 M 138 ¥, 5
(g} Othes ewperses .35 <, 380 2332 9458
Tatal Expenses TAE2 7054 940 5,
1 (Profitg{loss) before excaptianal itens (1-3) 205 q _ 75 2 ;::;
4 |peeption items ‘ - !
& |Profitfiloss] belore tan (1. 4) 205 a T {267
G [Tex expense
Lurrant tx E= {188] 5
AT oreel) antitlerned 33y - i5j =
Deferred tux b F- ] i fio3)
7 IProfitf{loss) for the period/fyear {5- 6} 155 189 £l {264}
g |other esmprehensive incame '
{4 teewns that will of be reciosified fo profit or foss 2 i - Gl
income Tax on the sbove = 2 - 1
(i} ftems thot will be reclessified to prafit of foss (14] LY} {1o%) 175
Inceme Tak on the abow ) 4] 7 {61}
Other comprehensive invome/ (loss) (nat of tax expense) {9) § isg) 113
8 |Totsl Comgrehensive income) (s3] for the period fiear [7:8) 186 173 {14} (151)
30 |Patd-up equity share capital (Face vahin ¥ 10 per shane) 908 L] 08 oo
11 |Other equity 13,348
12 |Enerings/ {loty) per Share (Quarterly FPS net annualised)
&) Rasic [T) L 1.81 0ss {2.95)
b} Dilerea: (% 2ta 1.E} 0.59 {2.50]|

= Hounded off Lo sere since the smountis less than one lakh
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Companies (Indlen Accounting Standards] Rules 2015 (a5 smended), specified under section 123 of the Companies A, 2018,

F:

-y

wocht
11 Auiguss 2019

The company hos adoptad ind AS 116 * Leases " effective Ist Aprll 2018, as notified by the Minlstry of Corporate Affals (MCA] In the Compariies {Indian Accounting
Smndards] Amondment fubes ; 2019 vung modified retrospective method. The adoption of this standard did nat heve sty material Impact on the fesslts of Yhe currant

s,

The Campany iy engaged i the manufacture and ssle of products which form part of & sngle produtt group which represents one operating segment. &< the Chict
Dperating Decision Maker (CODM) reviews businas: performance at an oversil company |avel, distlisvre requirement under ind AS 108 on "Operdting Segment * k not
applivable

Tha ligeres fur the quartes ended 33 March J015 afe the halandng figures between the sudited flgioss in raapect of the full financl year saded 31 Mgrch 2019 and the
wnanpkited year 1o date Tigures upde nime monits ended 31 December m-‘l'rld\ were subijectod W Bmited review by the simutony sudiors

In view of sthe xistence af certain indicators of impalirment of the cairying value of Property, Plant and Equipment st ity plant situated ot Bharuch, agireganing 1o INR
301153 Lacy (31 March 2008; INR 30EE82 Lacs), the Company has conducted an Impalrment testing of the careying valie ol Froperty, Plant and Equpment as at A0 kme.
2019 in me manner prescibed in ind AS 36, Bated on the improved tash fows expecied in the future and on the basis of marker valoe cenificstions provided by the
whuition expert, the recoversble amount of the group of assets ot the =aid plamt i determined o bs prater Wy the carTying amount @nd thersdore na provixion for
impalment is tonsidered netessany 3t Thid stage: '
Puryuant b the Stheme of Marger and Amalgamation {the “Scheme') under Secthon 230-232 of the Companies Act, 2013 duly approved by the Hon'blie National Company:
kaw Tribuna!, Chyrinas Bend) vide order dated 7 March 2013; erstwhile subsidiary rompany, M/ Aeva Proteing Limited {tha Transferor Company’] wis meged will the
Company daring the last year, The schems provitias for itsusnce of 4444888 nm of Redeemable Preforence sharss of e 10/--oach 10 Nirta Gelann Inc (NG, 25
enivideration for thekr equity holding . of 48,00,000 shares in the Transferor Company. The Campany is b the process of shraining meciLy approvall for isuanoe ﬂmﬁ
shares to NGl The Schems wai dccounted as per the accounting prescribed under the schema swhich is in line with the accounting prinelples gven under Appendis € 1o
tnd AS 103 applicable to commar control busness comisnations with effect from 1 Agril 2017 being the sppointed date

Accordingly, ihg comparative steounbng petiod presented i the finoncsl readts of the Company has been resteted for the accounting impect of the merger, henoe are
Tt comparatile with the prewousy published unaudited stendalone financal results for the guarer ended 20 June 2018

Prinr perod comparitves e bizen regrouped freclassifled where necessary to confiem o current period classification,
Thie sbrowe finascied resuits howe bean réviewed by the Audit Commities and sppeaved by the Baard of Direcion a1 (hej
sierntl s besn sabjected 1o lmited doview by the Statutery Acditors of the Company

IWE meetihgs hedd on 10 Acgust 2019 The

T._"J
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St Fiooe, Modogd Centre Port
Wheriam Rood Jn., M G Head
Kochl 682016

nka

1«81 484 A0GAG41

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI| (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Nitta Gelatin India Limited

We have reviewed the accompanying statement of standalone unaudited financial results ('the
Statement') of Nitia Gelatin India Limited ('the Company’) for the quarter ended 30 June 2019, being
submitted by the Company pursuant lo the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Reguiations, 2015 (as amended), including relevant

circulars issued by the SEBI frem time to time.

1.

- The Statement, which Is the responsibility of the Company's Management and approved by the
Company's Board of Directors. has been prepated in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
{'Ind AS 34°), prescribed under Section 133 of the Companies Act, 2013 {'the Act’), SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016, (harainafier referred to as 'the SERI Circular’), and other
accounting principles generally accepled in India. Our responsibility Is to express a conclusion on

the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Parformed by the Independent
Auditor of the Enlity, issued by the Institute of Chariered Accountants of India. A review of interim
financial information consisis of making inguiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to oblain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
belleve that the accompanying Stalement, prepared in accordance with the recognilion and
measuremeant principles laid down in Ind AS 34, prescribed under Section 133 of the Acl, the SEBI
Circular(s}), and other accounting principles generally accepled in India, has not disclosed the
information required to be dizclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that || contains any material misstatement. '
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- Walker Chandiok & Co LLP

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended) (Cont'd.)

5. We draw attention to note 5 to the standalone financial resulis, regarding the camying value of
property, plant and eguipment in one of its plant situated at Bharuch, asggregafing to INR 3.011.53
lacs (31 March 2019: INR 3,066 82 lacs), which Is considered as fully recoverable by the
management based cn the projected operations and expected future cash flows of the plant
However, these are dependent on ceriain &ssumptions and estimates considered by the
management, the appropriateness of which is dependent upon the realisation of the related
business plans. Qur report l& not modified in respect of this matter.

We draw attention to note 6 to the accompanying standalone financial results, which states that
pursuant to the Scheme of Amaigamation and Merger (the 'Scheme’) entered into between erstwhile
subsidiary company, Mis Reva Proteins Limited ('the Transferor Company’) and the Company, as
approved by the Hon'ble National Company Law Tribunal, Chennai Bench, the Transferor Company
was merged with the Company and accounted for as per accounting prescribed under the scheme
which is in line with the accounting principles given under Appendix C to Ind AS 103 applicable to
common control business combinations. Accordingly, the comparative financial information for the
guarter ended 30 June 2018 has been adjusted fo reflect the aforesaid merger, as described in

aforementioned note. Our opinion is not modified in respect of this matter.

7. The financial information of the erstwhile subsidiary company, M/s Reva Proteins Limited for the
quarter ended 30 June 2018 included in the comparative financial information given in
accompanying standalcne financial results as mentioned in paragraph 6 above, is neither audited
nor reviewad, and is based on management certified financial information.

For Walker Chandiok & Co LLP

Chartered Accountants
Firm Regisiration No:- 001076N/NS00013

W_
Kiishriskumar Ananthasivan 22

Partner
Membership No. 206228

UDIN: 18206228AAAABLE114

Kochi
01 August 2018

Chatternd Accowniants
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[ Ein laichs, sxcepl per share dura)
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 IUNE 3019

l.'-l!_lartur gnded Year ended
A-un-19 31-Mar-19 30-hin-18 A1-Mar-19
U o Unsudited  |[Refer Note 3and]  Unaudited Audited
4] {Refer Note 3)
1 |wneorme from aperations
(a) Bevenie from eperations £E11 8,412 7,795 30,304
{b] her Income 167 1 6 g
Total lncome ES7R BTig 782z 30,395
2 |Expenses
(a) Cost of materials consumed 53109 4,217 3,173 13,015
{b) Purchases of stack-in-trade = 485 - ‘oms
{c) Changes in inventories of finished goods, {ead) {345y 405 35
work-in pmpress 3nd soccin-trade
[d) Empicyie benefits uxpense 1,000 921 851 3933
&) Finznes Costs 203 283 154 7
{f] Depreciation and smortisation expenme 383 In 354 Lty
() Ofher expenses _T.EE 597 1,505 iI0.x77
Total Expenses B514 B 369 7,544 29,662
1 |Profit Before Exceptional ltems and tax [1-2) 364 345 278 733
4 |Exesptional ems : - . i
5 |Profit before tax (3-4) £ 345 178 m
G |Tex expense
Current tax B2 159 85 ‘341
MAT credi Entitlermant (33} - (5) =
-Deaferred tan 21 EJ 3 {2004
7 | Profitfor the period [5-6) 268 161 o5 492
8 | Other comprohensive income
{i) items thiat will not be reclassified to prafit or loss 1 [14) s {12}
ireormie tax on the sbove 2 a - &
(] Mems that will b= recloasified to profie or s (1&) L¥) {105} 2310
fncomea Tax an the ahiug 4 {16} L1 171}
i Conipivlnsialve Ineomi/ (1065) net of tax {11) k1] {68} 131
G |Total Comprehensive income for the period/year (748 | 257 1587 127 623
Frafit for the period attributable to: |
#) Qwners of the parent 243 118 164 247
Is) Non Conteolling Interest 5 43 | 145
Other Comprehensive Income attributable to:
») Owners of the parent” {33) 3 [1:55] izg
) Mo Controfling Interest .- 3 = 2
Total Comprohensive Incote attributable to:
&) Dwners of the parent 232 141 85 475
b) Non Controiling Interest 5 4% 1 1
10 |Paid-up equity share capital (Face value T 10 per shara) S0B LY 908 S08
11 |Other equity 14,144
12 [Eamings/ (loss) per Share (Quarterly EPS not annualised)
5) Basic: (%) 268 130 LBl 387
) Dituted: (%) 258 130 1481 382

* Rounded off to zera since the amaunt is less than ane lakh
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Kaehl

01 Aurust 2019

These financid! resulls liuve been prepared In accordane with the Companies-{indian Accounting Standands) Riles, 2015 (as smended) (IMD AS)as
notitred under Companics {lndian dccouming Standards) Rules 2015 (as amended), speciiied under section 133 of the Comipasiss Act 2013,

The Group has adootad ind AS 136 “ Lrasm * effectve 15t April 2015, 35 notified by the Ministry of Corporate Affars ( MCA] 6 the Campanips
{hwdiian Accounting Standards] Amencment Rules, 301% wsing modified fetrospective method. The sdoption of this standard did not hiave any
materialimpact on the resulls of Ehe furrent quaiter,

Pursaant 1o the requirements of 558 |Lsting Oblgations and Duclisurs Requiremenita] Regulsthons, 20315 (a5 amended), woiuding refevant circdsn
issumd by 1he SEBE from time 1o tme, the Company has eblished consalldated gunrlerdy results. The crnsolidaied resulls of the corresponding
piticds are as certified by the mansgement.

The Group & engaged In the manufaciure and sale of prodects wiish farm part of a single product group whish regrsents ooe operting segment.
As the Chief Operating Decision Maker (CODM] reviews business perfarmance at an overall group level, disdlasure requirement under fnd AS 108 on
"Ciperating Segment " is not applicable. '

in view of the exstence of zertain Indicstors of impsirment of the cammying value of Property, Plant and Equipment at its plant Stuated at Bhansch,
AgEregating 1o INR 302153 Laes (31 March 2019: IR 3 066,82 Lacs), the Company has conductid an impairment testing of the carrying value of
Argpirty, Plant and Equipment 35 at 30 June 2019 i the manner préscrbed In Ind AS 36. Based on 'the Impraved cash llaws expected 0 the futurm
and on the basls of market valoe cenifications provided by the visluation expart, the mooverable amount of the proup of 2ssets ot the said plant s
determined (o be greater then the carrying amount and therefore no provision Tor impainment is considersd necessary oe This stago,

Pursuart to the Schems of Mergar and Amalgamation (the ‘Schume’) under Section 220-232 of the Complanies Atl, 2013 duly approved by the

Hon'tile Kational Company Law Tribunal, Chennai Bench vide order guted 37 March 2019, erstwhile subsidiary company, Ms Revs Protelng Limited
{'the Teansteror Campany') was merged with 1ne Company daring thee last yesr. The scheme provides for lssuance of 48,84,448 now of Redesmishle

Brelwrence stinres of Rs. 10/~ each to Nitta Gelatin lne NG, a5 ronsideration for their equity holding of 26,00,000 shara w e Trunsferer Comipany.

The company b in the process of eblaining retessary 2pprovats for lsuance of such shares 1o NGL
Thi Schime wat accounted e per the accounting prescribed undes the scheme which 13 n lne with the acoounting principles given under Appendix

© e bl A 105 upplicable to camman contool busdiess cinblnatians with éffect frof 1 Apnl 2017 bielng the appointed dati,

The figures for the quarter endied 31 March 2019 re the babancing figures between the pudited figures in respect of tha (ull inancal year ended 31
March 2012 and the management certified unaudited year o date figures upto nine moenths ended 31 Decembey 2018,

Prigr period comparitives have been regrouped freclastibud where necessary to confirm to current perlod classification,

The above fmancial results have been reviewed by the Audi Commities and approved by the Boand of Directors at their respectivie mestingt Neld on
15t August 2018, The same has been subjected ta fimited review by the Statutory Auditors of the Company.,

For Nitta Gelatin India Limited

Sajiv K. Menon
Maraging Director
L | AL
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended)

To the Board of Dircctors of Nitta Gelatin India Limited

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Nitta Gelatin India Limited ('the Helding Company’) and its subsidiary, Bamni Proleins
Limited (the Holding Company and its subsidiary together refarred to as ‘the Group™), for the quarter ended
30 June 2019, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
refevant circulars issued by the SEBI from time o time.

Altention ie drown fo Lhe fact thal the cunsohdated figures for the precaeding quarter ended 21 March 2019
and corresponding quarter ended 30 June 2018, as reporied in the Sialermani have been approved by the
Holding Company’s Board of Directors, but have not been subjected to audit or review.

'k

This Statement, which is the responsibifity of the Holding Company’'s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 24, Interim Financial Reporting ('Ind AS
34'), prescribed under section 133 of the Companies Act, 2013 (the Act), SEBI Circular
CIRICFD/FACI62/2016 dated 5 July 2016, (hereinafter referred to as ‘the SEBI! Circular), and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the

Statement based on our Teview,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Charterad Accountants of India, A review of interim financial information consists
of making inguiries, primarily of persons responsible for financial and accounting mallers, and applying
analytical and other review procedures, A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and conseguently,
does not enable us to oblain assurance that we would become aware of all significant matters that might

be identified in an audil. Accordingly, we do nol express an audit opinion.

Wk Chandink & Co LLP |e rayletzrg wibh nitad i

with guntifegfun et SACHIAS wd b mgalerss
i o L4 Commgtt Gurps. liwe Deba, | 55000, mda




" Walker Chandiok &Co LLP

Independent Auditor's Review Report on Consclidated Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended) (Cont'd.)

Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has
come to our attention that causes us (o believe that lhe accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Act, the SEEI Circular{s} and cther accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requiretnents) Regulations, 2015 (as amended), including the manner
i which it is to be disclosed, or that it contains any material migstatement

We draw attention to note 5 lo the consolidated financial results, regarding the carrying value of property,
plant and equipment in one of itz plant situated at Bharuch, aggregating to INR 3,011.53 lacs (31 March
2012 INR 3.,066.82 lacs), which Is considered as fully recoverable by the management based on the
projected operations and expected future cash flows of the plant. However, these are dependent on cerain
assumptions and estimates considered by the management, the appropriateness of which is dependent
upon the realisation of the related business plans. Our report is not modified in respect of this matter

We draw attention to note & to the accompanying consclidated financial results, which states that pursuant
to the Scheme of Amaigamation and Merger (the 'Scheme’) entered into between erstwhile subsidiary
company, M/s Reva Proteins Limited (‘the Transferor Company') and the Company, as approved by the
Hon'ble National Company Law Tribunal, Chennai Bench, the Transferer Company was merged with the
Company and accounted for as per accounting prescribed under the scheme which is in line with the
accounting principles given under Appendix C to Ind AS 103 applicable o common control business
combinations. Accordingly, the comparative financial information for the quarter ended 30 June 2018 has
been adjusted (o reflect the aforesaid merger, as described in aforemaentioned note. Our opinion is not

muodified in respact of this matter
The financial information of the erstwhile subsidiary company, M/s Reva Proteine Limited for the quarter

ended 30 Junc 2018 included in the cuimparative financlal Information given in accompanying consolidated
financial results as mentioned in paragraph & above, 18 neither audited nor reviewed, and is based on

management certified financial information.

For Walker Chandiok & Co LLP
Chartered Accountants

Fi

Krishnakumar Ananthasivan

Partner
Membership No. 206229
UDIN. 18206228AAABM5095

Kochi

Registration No: 001076N/N500013

At

01 August 2019

Charmesed Acoounonis



