
NITIN CASTINGS LIMITED 
AKedla ENTERPRISE 

CIN No. : L65990MH1982PLC028822 

Corporate Office : Prestige Precinct, 3rd Floor, Almeida Road, Thane (West) - 400 601 . lNDIA. 
Tel.: 022-2598 5900 • Email: finance@nitincastings.com • Website : www.nitincastings.com 

To, 
Th e Manager 
Departments of Corporate Services 
M/s. Bombay Stock Exchange 
P.J. Towers, Dalal St reet 
Mumbai - 4 00 001 
Dear Sir/ Madam, 

30th June, 2 02 1 

Sub: Outcome of Board meeting held on 30.06.2021 at 4.30 p.m. - Audited Financial Results for the Quarter 
& Year ended 31st March. 2021 pursuant to Regulation 30 &33 of SEBI (Listing Obligations and Disclosure 
Regµirements) Be~Jations. 2015. 

Ref : Scrip Code: 508875 

Pursuant to Regulation 30 & 3 3 of the SEBI (List ing Obligations and Disclosure Requirements) Regulations, 2 015 

this is to inform you that the Board of Directors of the Company at their meeting held today on June 3 0, 2021 has 
inter-alia approved the following: 

1. Audited Financial Results for the quarter & Financial Year ended 3 1st March, 2021 & Statement of Assets and 

Liabilities as at 31st March, 20 21. Enclosed herewith a copy of said Financial results along with Auditors Re po rt 

thereon 
2. Resignat ion of Company Secretary Ms . Shruti Ye sh want Laud. 

3. Any other matter with permission of the chair and consent of majority of directors wh ich includes consent of at 
least one independent director 

4. Auditors Report on Quarterly Financial Results and year to date results of the Company pursuant to the 

regulat ions 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 . 

We are enclosing extract of Audited fi nancial results of the Company for the quarter and year ended 3 lstMarch, 
2 02 1. 

The Meeting commenced at 4.30 p.m. and concluded at 5.40 p .m. 

We request you to take the same on your records . 
Thanking you, 

FOR NITIN CASTINGS LIMITED 

Murlidhar Gupta 
Chief Financial Officer 
Encl: As Above 

Regd. Offlt6 : 202, A-Wing, Bldg. No. 3, Rahul Miltal Industrial Estafe, Sir M V Road, Andherl (East), Mumbai • 400059, INDtA 
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Tel. : 02?- 6191 9293 / 222 /200 
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E-mail : admin@gmj.co.in 
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Independent Auditor's Report on the Quarterly and Year to Date Financial Results of Nitin 
Castings Limited pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors, 
Nitin Castings Limited 

Report on the audit of the Financial Statements 

Opinion 

We have audited the accompanying statement of quarterly and year to date financial results of Nitin 
Castings Limited ("the Company" ) for the quarter and year ended March 31, 2021 attached herewith, 

being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (" Listing regulations" ). 

In our opinion and to the best of our information and according to the explanations given to us, the 

financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards (" Ind AS") and other accounting principles generally 
accepted in India of the net profit and total comprehensive income and other financial 
information of the Company for the quarter and year ended March 31, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Financial Results section of our report. We 
are independent of the Company in accordance w ith the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 
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Chartered Accountants 

Emphasis of Matter 

• We draw attention to the financial results of the company, wherein financial impact of COVID-
19 on the operations of the Company has been disclosed. Further, the extent to which the 

COVID-19 pandemic will impact the Company's financial performance is dependent on future 
developments, which are highly uncertain. 

• We did not review the interim financial result for the quarter ended June30, 2020. The interim 

financial result of the Company for the said quarter have been reviewed by the earlier 

Independent Auditors of the Company. We disclaim from giving any opinion in this matter. 

Our opinion is not modified in this matter. 

Management's and Board of Directors' Responsibilities for the Financial Results 

The quarterly financial results as well as the year to date Financial Results have been prepared on the 
basis of the audited financial statements. 

The Company's Management and Board of Directors are responsible for the preparation and 
presentation of the financial results that give a true and fair view of the net loss and other 
comprehensive loss and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under section 133 of the 
Act, read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Financial Results that give a true 
and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Financial Results, the Management and the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these Financial Results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

i. Identify and assess the risks of material misstatement of the Financial Results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

ii. Obta in an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates made by the Management and the Board of Directors. 

iv. Conclude on the appropriateness of the Management and the Board of Directors' use of the 

going concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant doubt on 

the Company's ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor's report to the related disclosures in 
the financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

v. However, future events or conditions may cause the Company to cease to continue as a going 

concern. 

vi. Evaluate the overall presentation, structure and content of the Financial Result s, including the 

disclosures, and whether the Financial Results represent the underlying transactions and events 

in a manner that achieves fa ir presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and tim ing of the audit and significant audit findings, including any sign ificant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regard ing independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 



~ ~?.,§_j & Co 
'"='= = : :: -==-
Chartered Accountan1s 

Other Matters 

Due to COVID-19 pandemic and the lockdown and other restrictions imposed by the Government and 
local administration, the audit processes were carried out based on the remote access to the extent 
available/feasible and necessary records made available by the management through digital medium. 

The statement includes the results for the quarter ended March 31, 2021 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2021 and the published 
unaudited year to date figures up to the third quarter of the current financial year, which were subject 
to limited review by us, as required under the Listing Regulations. 

Our opinion is not modified in respect of this matter 

ForGMJ & Co 

Chartered Accountants 

FRN: 103429W 

CAAtul Jain 

Partner 

Membership No. 037097 

UDIN: 21037097AAAADN6656 

Place: Mumbai 

Date: 30th June, 2021 
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t\ udited Financia l Result for the Quarter a nd Year Ended 3 1s t March , 202 1 

Scrip Code: 508875 Rs. in lakhs (Except EPS) 

Quarter Ended Year Ended 

Part1Cul,irs 3 l · Mar-2021 31-Dec-2020 31·Mar·2020 31-Mar-2021 31·Mar·2020 
Audite d Un-Audite d Audited Audite d 

1 Net Saks/ Revenue trorn Orcrat1ons 2,148.06 2,021.04 1.362.23 6,196.65 6,408.22 

2 Other Income 31.08 6696 43.29 149.92 llS.69 
3 . Total Incom e ( 1 +2) 2, 179 .14 2,088.00 1,40S.52 6 ,346.57 6,523.91 
4 . Expenditure 

' Co't ol 111all'nJI' '' '"umt·d 1,358 42 1,273 81 1.215.21 3,967 .04 4,604.42 
h Pu1 (h;ht' ol lr1Hh•,1 ood ... 

l ( l ra.rc61'l') / lkf.rl, '" 111 "'lolk ot hr11shcd >!< ods, 300 6S 116 78 ( IS6 JS) 477 82 1277 SS ) 
\\111k111 prt1t!r1._·,.., .11 I 'to~ k 111 tr:idl• 

d EmplPVt:l'' ht.'Ol tn, \Jlt'll" 19S 79 18660 187.38 629.08 738.08 
l F111.1nu Co ... t 24 11 40.01 19 21 9S.76 135.07 
I Deprt'l 1.H1nn 8. Arn· 1 ll,.ltHtn S6 44 54 07 112.14 221.19 449.98 
g. AUmin1:..t1at1\'c '.:>l 11g & C1c1w1 11 l.\pen'l'' Ill 44 28888 87.S9 564.5 1 707.58 
Toi.di Expendi ture 2,0 16.85 1,960.15 1.465. 18 5,955.40 6,357.58 

5. Pro fit(+) / loss(-) bl'lorc excepuonal item .rnd tax 162.29 127.BS (59.66) 39 1.17 166.33 
b Exn:plHm.il 1lt. m ... 

7 Profi t ( + )/ Loss ( · l frnm 0 1 d111aq 162.29 127.85 (59.66) 391.17 166.33 
Act1vit1es before t.ix (J) (4•5+6) 

8. Tax expense 28.10 20.79 (13.24) 65.43 35.31 
Currl'nl T.n 50.23 22.26 (4.08) 82.00 70.57 

T.ix Prov1')rnn of E.11 lit•1 Yt·111' ( 16.22) (16.22) 

Detcrrl'J Tax (5.9 1) (1 47) (9 16) (0.35) (35.26) 
9 Net Profit ( +)/ Loss ( ) from Ordinary Activi ties after Tax 13 4.19 107.06 {46.4 2) 325.75 131.02 

10. Other Comprt•hcn,1v, nu ml (Net of Tax) 

Item that will not ht• ''·''"llcJ to profit & Loss 
(1) Rc· measurl·mcnt ot ddint•d lwndll pla n 11.84 8.43 11.84 8.43 

(11) Income tax related to item no. (1) abo\c (2.97) (2.06) (2.97) (2.06) 

Other Comprehens ive lntom c (N et o f Tax) 8.87 6.37 8 .87 6.37 

Total Co rnpre hensi\ c ln ton1c for the period (9 • 10) 143.06 107.06 (40.05) 334 .62 13 7.39 

11 Pard up t'<!Ull\' 'h~n , r• t 11 (r.,,, v~lue Rs 5/· rcrshares) 2S7 07 2S7 07 2S7 07 257 07 257.07 

I ' E.1rn1n1!' P1•r %.in ( I I 'l 1 11 I{, " ·, llh) (Nnt Annualised) 

• B,l,ll f_UHJ t.hlutl'd LP~ 2 78 2 08 (0.78) 6.51 2.67 

:Notes 

( l) The .1h<1Vl r,·sulh h.111 hn·n 1, "'"wed hy tla· 1\ ud1t Co mmtttec and arprnvl'll hy the Board of Di rectors at their meeting held on 30th )une, 2021. (2) 

Tht.• Comp.in) '' 1...•ngJgt. d m inut h tLrL' nt Allnv' Steel Castings and thert·" n" "'pa rate rerortahlc 'ie~mcnt a~ rer Ind AS 108. (3) The abovt• hnancial 

results h,1\·c ht·t·n Pf"Jl.11• t 111 ·"' •ruan,c with the scttlon 133 ot the Cornpanin A(t, 2013 read '"th the 1clcvant rules 1ssu.:J thcrcumkr .ind t he 
other attount1n1: pnncipl, , l!t'flt'r.1lly Jccepced 1n Ind fa. ( 4) In view of the unprecedented COVID 19 pandemic, the mangement has made an assessment 

n l 1t~ pos1t1on "at tlw B 1.111u· Slw<'t date In a"cssing. the Company has ccken into cons1dera11on external and Internal information upto the date of 

approval of th•·"· tin.inc 11 1 t'"rlh Th, Company has assessed its hqu1d11y, assets. capital & financial resources, profitability, internal hnancad reporttng 
and ha' w nclutll'd 1ha11h· ',. h.1' hec·n no matc11al impact to its operation~ ur It> financial posiuon (5) Figure5 of previous period have been regrouped 

and/ 01 n·(a,ted \\'IW1 •·',' , ""'"t"'' I 1it·cessary to confirm the grouping 111 curri:nt period (6) ThL' Financial Results of the Company arc submitted to 
BSE .rn.t .ir,· .w,11hhk 01 Cor11p.1m·, '"' h"1" 1t www.n1tincast1ngs.com. (7) The figures of the last quarters arc the balancing figures between the 
.wd11u.l Li:urn 111 n 'I'• ll 1t the tull 1 nan.:1al year and the unaudited puhhshed year to date figu res upto the third quarter of the respecuve financial 

y1·ar 181 Purwant to th< 11.11 trn1·11t n t the Tax;iuo n Law (Amendment) Act, 2019 ('The Ammendment Act') which is effective trom April 1 2019. The 

CnmpJny ha' cho"'" .1n 11pt1on tn p.l } corporatt 1.1x at the rate of 22% plus applicable surcharge and cess sub1ect to compliance with certain wnd111ons 

with effect trom year cnl1 .. d 31 't MarTh 2020 onwards. 

-
V'C .... sr 11,~ For NITJN CASTINGS LIMITED 

19~1 i!kd.1 

\l umh.11 

*-2 
D1 rt•ttor 

D.11c 30th lu nl' 2021 DIN Nu . OOOS0769 

-

Regd. Office : 202, A-Wing, Bldg. No. 3, Rahul Mittal Industrial Estate, Sir M. V. Road, Andheri (East), Mumbai - 400059, INDIA 
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Au d ited Sta t e m ent o r Assets and J.ia b ilitics as o n 3 1 s t Mar ch, 2 0 2 1 

Scrip Code: 508875 Rs . in La khs 

Year End ed 

Parucu lars 3 l -Mar-2021 31-Mar-2020 

Un -Audited 

/\SSETS 
1 Non -C urrent /\!>se ts 

·Pro1wrt~ . Pl.111t ,md Eou1oments 2.437.39 2,594.97 

F1n,111 c1a l J\ssct!> 

· Invest rncnts 34.69 1 7.47 

·Loans & Advances - 148.71 
·Other Financial Assets 92.80 66.17 

2,564.88 2 ,82 7.32 
2 Cu rrent 1\!>se ts 

I nventont•s 1,305.10 1.874.94 
F111anc1al \sst'b 

lnvestrnt• nt s 1.549.43 467.94 
Tr,1de Ht'l l'1v,1bles 972.05 926.21 
Cash .111d c.1sh Pqu1v<1 lents 44.12 155.88 
Loan\ 60.00 238.66 

· lnco111r ·r." Assets (Net) 
-Other Cu11e11t .issets 185.01 230.29 

4, 115.7 1 3,893.92 
TOT/\ L /\SSETS{1 +2) 6,680.59 6,721.24 

EQUITY /\N D LIJ\B l l. ITIES 
1 Equi ty 

Equ ity at1rib 11 t<1b le to owne rs o r p a r e nt 
EC]111ty Sh. ire C 1pn,tl 257.07 257.07 

·Othe1 Equ1t\ 4,771.83 4,435.61 
5,028.9 0 4 ,692.6 8 

2 l.iabi lili es 
Non -Cu rrent Lia b ilities 
-F1 11anc1al Borrow111gs 38.88 452.06 
·Deferred T,1\ l.1ab11lt1es (Net) 20.87 18.25 

59 .75 470.3 1 
Curren t l.1a h il 1ll cs 
C111rl'11t I 111.inu.tl l.1.1h1 ht1es 

Borrowing 48.30 19.78 
·Tr.Hit- l'.1y.ihle 781.49 709.56 
Othe1 l·111anr1al L1.1bil1t1es 276.73 275.70 

·Other Cuirent L1ab1hties 323.59 457.50 
· Prov1s1ons 146.72 85.69 

Current "'" l.1,1bil1ties (Net) 15.10 10.03 
1,591.9 2 1,5 58 .26 

TOTJ\ I. EQUITY ANO LIABILIT IES{1+2 ) 6 ,680 .59 6,721 .24 

- For NIT IN CASTINGS LIMITED 

0 J!Jb&.a I !:: <I> t z r-
.~ Mumh;11 Director 

D.1ll' 10111 l111H· '11/. I * DIN No.: 00050769 

Regd. Office : 202, A-Wing, Bldg. No. 3, Rahul Mittal Industrial Estate, Sir M. V. Road, Andheri (East), Mumbai - 400059, !NOIA 



~ITlt. NITIN CASTINGS LIMITED 
CIN No. : L65990MH1982PLC028822 A Kedia ENTERPRISE 

Corporate Office : Prestige. Precinct, 3rd Floor, Almeida Road, Thane (West) - 400 601 . INDIA. 
Tel. : 022-2598 5900 • Email : finance@nitincastings.com • Website : www.nitincastings.com 

STATEME T OF CAS ll FLOWS for the period e nde d 3 1st March, 202 1 

As at 31st March As a t 31st March 

Pa rticulars 202 1 2020 
Rs. in Lakhs Rs. in Lakhs 

Year Ended 
A Ca<i:h now from Oucrat ino ArtivitiP<:: 

Prolll befon• t,1x J' p1•1 l'rol1l &: Loss Account 391 17 166.33 
Other Comu1 t•he11s1vr lnrnme 8.87 637 
Deprec1a11on & A111ort1z.H1 011 221.19 449.98 
Profit on ~Jl t.> o f Assets (2.861 
Fmance cos ts 95.76 135.08 
D1v1dend Income (0.741 (0.631 
Ad1ustment for Taxes ol Earlier Years 1.61 1.59 
Operating profit before worki111? caoita l chane:es Adjustment for 715.00 758.72 
flncreasel/Decrease 111 trade receivables ( 45.84 l 264.96 
(I ncrea~e l /Decre.1se 1 n 111ventones 569.85 (285 821 
Increase/ (Decrease) 111 tr.1de oavables 71.93 5.97 
(I ncrease)/ DE>crease 111 lo,111s 387.37 161.53 
lncrease/ (Oecre;isel 111 other f111anc1al assets (26.641 24.25 
(lncreasel/dccrease rn other current assets 45.28 90.83 
lncrease/(dr( re;1,<>) 111 othl'r f1n;111c1.il hab1ht1es I 03 3.14 
Increase/( tlct re.i~c l 111 prn\·1s1ons 61.03 f20.671 
Increase 111 o the1 rnn cnl h.1bil1t1es ( 128.84) 34.26 
Increase 111 01he1 110 11 rurrl'nl habi11111•s 2 .62 (33 .201 
Cash ec nerated from o ucra tions 1,652.79 1,003.99 
Income taxes pa"t (65.431 (35 .301 
Net Cash now from Opera ting Activities 1,587.36 968.69 

B Cash nQw from l11 vc;iti11g i\~t iviti~s 

Purcha~e o l Fixed .\ssi>ts (67.061 (51.20' 

'Increase )/DecrcJse 111 mvestmen ls (l,158.71) ( 462.50' 
Net Proceed s from Snit• of hxed Assets 6.31 

Dividend Rece1v1:d 0.74 0.63 
Net Cash now fro m inves tine Activities (1,218.72) (513 .071 

c !;;a~ l1 fiQ~ from Financing A!:li lliti~li 

Reoavmen t ol borrowml!.s (384.661 (5 17.25' 

Interest Paid (95.76) (135.08' 
D1v1dend P<11cl - (31.04' 

Ne t Cash now fro m Financinl! Activi ties (480.42) (683.371 
Net Increase/ (dccreasc l in cash nnd cash eauivalcnt (111. 781 (227.751 

Cash and cash ec]l 1v,1 1Pn t .is al the bt•1?.m111ng of the year ] 55.89 383.64 
Cash and c;l\h cquiv;ll c11l .is al the dosing of the year 1'1·. l 2 155.89 

- For NITIN CASTINGS LIMITED 
/ c,~s;,~ 

~ 'O - r- I z _, Nirmal Kedia 
Mumbai .<:::J Director 
Date. 10th 11111•· 20. I * 

DIN No : 00050769 

Regd. Office : 202, A-Wing, Bldg. No. 3, Rahul Mittal Industrial Estate, Sir M. V. Road, Andheri (East), Mumbai - 400059, INDIA 
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v
Corporate Office : Prestige Precinct, 3rd Floor, Almeida Road, Thane (West) - 400 601 . lNDlA.

Iel.: 022-2598 5900 . Email: finance@nitincastings.com . Website : www.nitincastings.com

Dater 30tl fune, 2021

To

BSE Limited,
Listing Compliance

Phiroze Jeejeebhoy Towers,
Dalal Streeg

Mumbai - 400 001

Phones : 97-22 - 2272723314/22728307

BSE Scrip Code: 508875

Dear Sir/ Madam,

Subject : Disclosure of the Impact ofAudit Qualifications by the Listed Entities
under Regulation 33 (d) ofSEBI (Listing Obligations and Disclosure Requirements
Regulations'|. 2015.

Pursuant to SEBI circular CIR/CFD/CMD/56 /2016 dated,May 27,2016, we hereby
declare and confirm that M/s. GMJ & Company, Statutory Auditor of the Company, have
provided unmodified audit opinion on the standalone financial results of the
Company for the financial year ended March 3t,2021.

Request you to take the same on your records.

Thanking you,

FOR NITIN CASTINGS LIMITED

Murlidhar Gupta
Chief Financial Officer

lturi,bai
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Regd. Office : 202, A-Wing, Bldg. No. 3, Rahul Miftal lndustrial Estate, Sir M. V Road, Andheri (East), Mumbai - 400059, INDIA
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