
ZK ARCEE INDUSTRIES LIMITED 
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May 22, 2023 
Corporate Relationship Department 

The BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai - 400 001 

Scrip Code : 520121 

Sub: Outcome of Board Meeting held on May 22, 2023 

Dear Sir / Madam, 

The Board of Directors at their meeting held today, i.e. May 22, 2023, has inter alia : 

1. Approved the audited financial results for the quarter and year ended on March 31, 

2023. 

2. A copy of Audited Financial Results alongwith Auditor’s Report thereon for the quarter 

& year ended on 31.03.2023 are enclosed herewith. Declaration from the Company with 

respect to Audit Report with unmodified opinion is also enclosed herewith. 

3. In Continuation of the above, We hereby inform you that in this meeting Board also 

approved to cancel the Lease deed of Land, Building and Machinery with Arcee Ispat 

Udyog Private Limited. 

4. Approved reappointment of Ms Anju Jain, the Practicing Company Secretary as the 

Secretarial Auditors of the Company for FY 2023-24. 

5. Approved the appointment of M/s. Ram Sharma & Company, as the Internal Auditors of 

the Company for FY 2023-24. 

The Board meeting commenced at 01.10 P.M. and concluded at 03.00 P.M. 

This is for your kind information and records. 

Thanking You, 

Yours faithfully, 

For: ARCEE INDUSTRIES LIMITED 
Digitally signed by 

| } Srishti 

SrISNti xe 0250522 
15:12:26 +05'30' 

(SRISHTI) 
COMPANY SECRETARY & 
COMPLIANCE OFFICER 

Encl. As above
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Annexure A 

Details Required under Regulation 30 read with Schedule III Part A of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No. 

CIR/CFD/CMD/4/2015 dated September 9,2015: 

  

  

  

  

  

  

SI. No. | Particulars M/s. Ram Sharma & Co. Ms. Anju Jain 

1 Reason for change Proposed to be appointed as Proposed to be appointed as 
viz. appointment, Internal Auditor for the Secretarial Auditor for the Financial 

resignation, removal, | Financial Year 2023-24. Year 2023-24. 

death or otherwise 

2 Date of appointment/ | Appointed as Internal Auditors | Reappointed as Secretarial Auditors 
cessation (as of the Company for the of the Company for the Financial 

applicable) & term of | Financial Year 2023-24. Year 2023-24. 

appointment. 

3 Brief Profile (in case | M/s. Ram Sharma & Co., Ms. Anju Jain, Company Secretary 

of appointment) Chartered Accountancy firm in Practice having more than 25 

having more than 20 Years of | Years of experience in this field. 
experience in this field. 

4 Disclosure of None None   Relationships between directors (in 
case of appointment 

of Director)     
  

Digitally signed by 

SriSNti see sc.30522 
15:13:10 +05'30' 
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED ON 31.03.2023 

                                                      

   

31.03.2023| 31.12.2022 31.03.2022] 31.03.2023 

Audited| Unaudited Audited Audited 

For Arcee | concieae 

Af 
Director 

YEAR ENDED 

31.03.2022 

Audited 

Revenue from Operation 
344.45 520.59| 1105.93) 2135.81 3424.87 

Other Income 
0.11 0.09 0.11 0.31 0.48 

Total Income (1+2) 
344.56 520.68 | 1106.04 2136.12 | 3425.35 

Expenses 

a) Cost of Materials Consumed 
311.22 454.58 883.26| 1803.40 3151.78 

b) Purchases of Stock-in-trade/Traded Goods - 0.19 - 0.55 0.30 

c) Changes in inventories of finished goods and (21.74) 97.94 50.47 177.47 (136.41) 

Work-in-process 

d) Employee benefits expense 25.42 25.31 29.72 108.70 109.16 

e) Finance Cost 
0.57 0.55 0.55 2.44 0.84 

f) Depreciation and amortisation expense 3.89 3.82 4.25 15.49 12.50 

g) Other expenses 
51.36 45.07 53.91 191.66 223.34 

Total Expenses 
370.72 557.46 | 1022.16 | 2299.71 3361.51 

Profit/(Loss) from ordinary activities before (26.16) (36.78) 83.88 | (163.59) 63.84 

exceptional items & Tax (3-4) 

Exceptional Items 
- - - - 

ea). (Loss) from ordinary activities before tax (26.16) (36.78) 33.88 | (163.59) 63.84 

Tax expense 

a) Current Tax 
- ~ 3.85 - 3.85 

b) Previous Year Tax 
- . - - . 

c) Deferred Tax 
(42.37) - 13.50 (42.37) 13.50 

Net Profit/(Loss) for the period (7-8) 16.21 (36.78) 66.53 | (121.22) 46.49 

Other comprehensive income, net of tax 

a) Items that will not be reclassified to profit or loss - - - - - 

b) Items that will be reclassified to profit or loss - - - - - 

Total other comprehensive income, net of tax . ‘ . . . 

Total Comprehensive Income (9+10) 16.21 (36.78) 66.53 | (121.22) 46.49 

Paid up Equity Share Capital (Face Value Rs.10/-) 513.88 513.88 513.88 513.88 513.88 

Other Equity 
- - . (76.29) 44.92 

Earning Per Share (of Rs.10/- each)(not annualised) 

a) Basic 
0.32 (0.72) 1.29 (2.36) 0.90 

b) Diluted 
0.32 0.72 1.29 2.36 0.90
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SEGMENT WISE REVENUE, RESULTS, ASSETS AND 
Standalone 

LIABILITIES (PRIMARY SEGMENT) 
(Rs. In Lakhs) 

Year Ended 

31.03.2023] 31.12.2022 

Audited| Unaudited Audited Audited Audited 

Segment Revenue 

PVC Pipe 
0.90 37.68 108.36 

Steel Pipe 
343.66 483.00 997.68 

Other Unallocable 
- 

Segment Revenue from operations 344.56 | 

Segment Results 

(before Tax & Interest from each segment) 

PVC Pipe 

Steel Pipe . 

Other Unallocable 

Total 

Less Finance Cost 

Total Profit/(Loss) before Tax 

Segment Assets 

PVC Pipe 

Steel Pipe 

Unallocable 

Total 

Segment Liabilities 

PVC Pipe 

Steel Pipe 

Unallocable 

Total 

  

               
   

                                  

   

Notes :- 

1 The above audited standalone financial results were reviewed by the Audit Committee and approved by the Board 

of Directors at their respective meetings held today i.e. May 22.2023. 

2 ‘These financial results have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as 

prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 and SEBI circular 

dated 05 July, 2016. 

3 The entire operation of the company relate to Two segment viz. Rigid PVC Pipes & M.S. Tubes. Hence, Segment 

Reporting as per IND AS 108 is made. 

4 The corresponding figures for the previous periods have been regrouped/reclassiffied, wherever necessary, to 

make them comparable. 
. 

S The figures of the last quarter are the balancing figures between audited figures in respect of full financial year 

and the published year to date figures upto the third quarter for the financial year. | 

Place : Hisar 
Eor : Arcee Industries Limited 

Dated : 22.05.2023 
Sd/- (SHRUTI GUPTA) 

DIRECTOR, DIN - 01742368 

For Arcee Oo 

ge 

Director
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(Rs. In Lakhs) 

Ste PCOS amd Audited Audited 

| | ASSETS 

1 | Non Current Assets 

a | Property Plant & Equipment 

b | Capital Work in progress 

c | Intangible Assets 

d | Financial Assets 

e | Other Non-Current Assets 

f | Income Tax Assets Deferred Tax Assets Net) 

el Won-Current Assets 7S Non-Current Assets 

Current Assets 

Inventories 

Financial Assets 
(i) Investments 

(ii) Trade Receivable 

(iii) Cash & Cash Equivalents 

(iv) Bank Balances other than (iii) above 

Other Current Assets 

' | Total Current Assets 
    

      

EQUITY AND LIABILITIES 

Equity 

(i) Equity Share Capital 

Other Equit 

Sub-Total - Equi 

LIABILITIES 

Non-Current Liabilities 

Financial Liabilities 

(i) Borrowings | 

(ii) Other Financial Liabilities 

Provisions 

Deferred Tax Liabilities (Net) 

Other Non Current Liabilities 

| | Total Non-Current Liabilities 

Current Liabilities 

Financial Liabilities 

(i) Borrowings 

(ii) Trade Payable 

- total outstanding dues to micro & small enterprises 

- total outstanding dues other than micro & small enterprises 

(iii) Other Financial Liabilities 

Other Current Liabilities 0.00 
rovisions 

. 

[529.15| 594.18 r 

| Total Current Liabilities 

—ToTALEQUTIV @ ABILITIES EQUTIY & LIABILITIES 
—995.33| 1226.87 

      

      

    
      

   

  

    

      

For Arcee Industries Ltd. 

Director
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2. STATEMENT OF STANDALONE CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2023 

PARTICULARS 

A. CASH FLOW FROM OPERATING ACTIVITIES : 

Net Profit/(Loss) before Tax 

Adjustments for : 

Depreciation & Amortization 

Financial Costs 

(Profit)/Loss on sale of fixed assets 

Operating profit/(Loss) before working capital changes 

Changes in Working Capital 

Trade and other receivables 

Inventories 

Other Current Assets 

Other Non Current Assets 

Trade payables, Current Liabilities & Other Provisions 

Cash generated from operations 

Income Tax 

Net Cash from operating activities --------------------------- (A) 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Fixed assets 

Proceeds from Sale of Fixed assets 

Net Cash used in investing activities ------------------------>(B) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Financial Costs (2,44,373) (83,975) 

Bank Borrowings - Working Capital 

Repayment of Long term borrowing (45,30,140) (26,10,728) 

Net Cash used in financing activities ----------------------?(C) (47,74,513) (26,94,703) 

Net increase/(Decrease) in Cash and Cash equivalents ->(A+B+C) (27,96,913) | 24,16,517 

Cash and Cash equivalents (Opening Balance) 31,06,637 6,90,120 

Cash and Cash equivalents (Closing Balance) 3,09,724 31,06,637 

Components of Cash and cash equivalents 

Cash in Hand 2,05,174 4,23,782 

Balance with Banks- in Current Account 1,04,550 26,82,855 

For Arcee Industries Ltd. 

    

  

  

  

    

    
  

on 

(Amount in Rs.) 

  

YEARENDED | YEARENDEN 
31.03.2023 31.03.2022 
AUDITED AUDITED 

(163,58,713) | 63,83,544 

15,48,829 12,50,237 
| 2,44,373 | 83,975 

(9,430) . 
(145,74,941)} 77,17,756 

50,89,273 67,54,618 
320,79,459 |  (157,41,159) 
(68,74,629) | (119,11,293) 

0 (0) 

(65,02,824) 244,21,531 
92,16,338 112,41,453 

, 3,835,483 

92,16,338 108,55,970 

(75,89,738) (57,44,750) 
3,51,000 . 

(72,38,738) | (57,44,750) 
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Independent Auditor’s Report_on Standalone Annual Financial Results of Arcee Industries Limited 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015 (as amended) 

To 

The Board of Directors of Arcee Industries Limited 
Report on the Audit of the Standalone Annual Financial Results 

  

Opinion 

We have audited the accompanying standalone annual financial results (‘the Statement’) of Arcee Industries 
Limited (“the Company”), for the year ended 31 March 2023,attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), 
including relevant circulars issued by the Securities and Exchange Board of India (‘SEBI’) from time to time. 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) | presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations, and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’) 
" prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued 

thereunder, and other accounting principles generally accepted in India, of the standalone net profit 
after tax and other comprehensive income and other financial information of the Company for the 
year ended 31 March 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143 
(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described 
in the Auditor's Responsibilities for the Audit of the Statements section of our report. We are independent 
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (ICAI) together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us is sufficient and appropriate to provide a basis for our Opinion. 

Responsibilities of Management and Those Charged with Governance for the Statement 

This Statement has been prepared on the basis of the standalone annual audited financial statements and 
has been approved by the Company's Board of Directors. The Company’s Board of Directors is responsible for the preparation and presentation of the Statement that gives a true and fair view of the net profit/loss and other comprehensive income and other financial information_of the Company in accordance with the accounting principles generally accepted in India, including In@As Maed under Section 133 of the Act, 
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read with relevant rules issued thereunder and other accounting principles generally accepted in India, and 
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error. 

In preparing the Statement, the Management and the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern, 
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Statements 

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with Standards on Auditing,specified under section 143(10) of the Act, will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this statements. 

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

a Obtain an understanding of.internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has in place adequate internal financial controls 
with reference to financial statements and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

5 Conclude on the appropriateness of management’s us: 
based on the audit evidence obtained, whether a 7 
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conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 

report to the related disclosures in the statement or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 

report. However, future events or conditions may cause the Company to cease to continue as a going 

concern. 

® Evaluate the overall presentation, structure and content of the statements, including the disclosures, 

and whether the statements represent the underlying transactions and events in a manner that 

achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matters 

The annual standalone financial results include the results for the quarter ended 31" March, 2023 being 

the balancing figure between audited figures in respect of the full financial year and the published 

unaudited figures up to the third quarter of the current financial year which were subject to limited review 

. by us. 

FOR AKANKSHA CHUG & ASSOCIATES 

CHARTERED ACCOUNTANTS 

Firm Registration No.017327N 

Place : Hisar vi 
AKANKSHA CHUGH 

Prop 

Membership No. 078373 

Date : 22"‘May, 2023 

  

UDIN: 230 18373 BG Te S5293¢
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May 22, 2023 
Corporate Relationship Department 

The BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai-400 001 

Scrip Code: 520121 

Sub: Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and_Disclosure 
Requirements Amendment Regulations, 2016 and __SEBI__Circular _No. 
CIR/CFD/CMD/56/2016 

Dear Sir / Madam, 

In compliance with the Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended by SEBI (Listing Obligations and Disclosure 
Requirements) Amendment Regulations, 2016 and SEBI Circular No- CIR/CFD/CMD/56/2016, 
we hereby declare that M/s. Akanksha Chug & Associates, Chartered Accounts, Statutory 
Auditors of the Company have issued Audit Report for the quarter and financial year ended on 
March 31, 2023 with unmodified opinion on the Financial Statements of the Company as 
prepared under the provisions of Companies Act, 2013 and SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for the quarter & year ended March 31, 2023. 

Kindly take on record the same. 

Thanking You, 

Yours faithfully, 

For: ARCEE INDUSTRIES LIMITED 

(811 PARKASH) 
CHIEF FINANCIAL OFFICER


