
NITCO 
TILES MARBLE MOSAICO 

To, 
Listing Compliance Department, 
Bombay Stock Exchange Limited 
Jeejeebhoy Towers, Dalal Street, 
Mumbai - 400 001 
Script code: 532722 

November 29,2019 

Sub: Clarification on Discrepancies in Consolidated Financial Statements for the 
quarter I half year ended September 30, 2019. 

Dear Sir/Madam, 

This is with reference to your email dated November 28, 2019 regarding the financial 

results submitted to the exchange. Kindly note that the statement of cash flow for the 

half year ended September 30, 2019 was duly submitted to the exchanges as a part of 

the consolidated financial results. However, the submission of statement of cash flows 

as a part of standalone financial results was inadvertently missed out while scanning. 

A copy of the financial results including the cash flow statements (consolidated & 

standalone) for the quarter / half year ended September 30, 2019 is enclosed herewith 

for your reference. 

We request you to take this on record. 

Yours faithfully, 
For NITCO Limited 

pany Secretary & Compliance Officer 

Corporate Office : NITCO Limited, NITCO House, Sheth Govindram Jolly Marg, Kanjur Marg East, Mumbai - 400 042. 

Tel. : 91-22-67302500 I 67521555, Fax: 91 -22-25786484. CIN: L26920MH1966PLC016547. 
Email :investorgrievances@nitco.in, Website: www.nitco.in 



~~ak rc ~ne 
CHAR TE R E D ACCOUN T ANTS 

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON STANDALONE UNAUDITED QUARTERLY FINANCIA L RESULTS 

AND YEAR TO DATE RESULTS OF NITCO LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 {AS AMENDED) 

TO THE BOARD OF DIRECTORS OFNITCO LIMITED 

1. We have reviewed the accompanying Statement of unaudited standalone financial results ("the 

Statement")of NITCO Limited (" the Company") for the quarter and six month ended September 30. 2019. 

2. The Statement. which is the responsibility of the Company's Management and approved by the 

Company's Board o f Direc tors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('lnd AS 

34'), prescribed under Section 133 of the Companies Act, 2013 ['the Act'), SEBI Circular 

CIR/CFD/ FAC/62/2016 dated 5 July 2016, (hereinafter referred to as the 'SEBI Circular'), and other 

accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance w ith the Standard on Review Engagement 

(SRE) 241 0, "Review of Interim Financial Informat ion Performed by the Independent Auditors of the Entity'" 

issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statements are free of material 

misstatement. A review is limited primarily to enquiries of company personnel and analytical procedures 

applied to financial data and thus provide less assurance than on audit. We hove not performed an 

audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above,nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the applicable Indian Accounting 

Standards specified under section 133 of the Companies Act. 2013, and other recognized accounting 

practices a nd principles generally accepted in India, has not disclosed information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulation 2015, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Mumbal Otf;ce , A Wing. 201/202 2nd Fl ~o<.P i onet lnd"' t<lol Estote, Su bhosh Roo d , rA J 
V i I e Par I e (East) Mu m bat - 4 0 0 0 57. V <'"\ 
Tel. No :. +9122 26 1 19080/ 26 1 1 908 1 Ema i l:. nayakrane @gmail.com 



5. Emphasis of Matter 

We draw your attention to Note of the Standalone financial statements, regarding borrowing. 

"Restructuring of company's debt was approved by JMFARC on January 23, 2018. The company has 

requested LIC for restructuring of its facility (outstanding Rs. 19.05 crs.) on terms similar to restructuring 

done by JMFARC. Pending sanctionfrom LIC no further adjustments in respect of LIC facility has been 

made. 

Pending sale of non core assets, the Company has defaulted in repayment of loans and interest 

aggregating to Rs. I I .72 crores as at September 30, 20 I 9. 

Our opinion is not modified in respect of the above matter." 

For Nayak & Rane 
Chartered Accountants 
Firm Registration No. I 17 

(Kishore KRane) 
Partner 
M.No. 100788 

Place: Mumb ai 
Date: November 6, 2019 

? 
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CHA RTE R ED ACCO UNT A NT S 

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON CONSOLIDATED UNAUDITED QUARTERLY FINANCIAL 

RESULTS AND YEAR TO DATE RESULTS OF NITCO LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS} REGULATIONS, 2015 (AS AMENDED} 

TO THE BOARD OF DIRECTORS OF NITCO LIMITED 

1. We have reviewed the accompanying statement of consolidated unaudited financial results ("the 

Statement") ofNitco Llmited(hereinafter referred to as the "the Parent") and its subsidiaries (the Parent 

and its subsidiaries together referred to as the "Group"). (refer annexure "A" for the list of subsidiaries 

included in the statement). and its share of the net profit /(loss) offer tax and total comprehensive 

income/loss of its associates and joint ventures for the quarter and six months ended September30, 2019 

and for the period from 1'1 April 2019 to 301h September 2019 being submitted by the Parent pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (the "Listing Regulations, 2015") (as amended). Attention is drawn to the fact that the 

consolida ted figures for the corresponding quarter ended 30the September 2019 and the corresponding 

period from 1'1 April 2019 to 301h September 2019. as reported in the financial results have been approved 

by the Parents Board of Directors. but have not been subjected to review. 

2. The Stotement,which is the responsibility of the Parent's Management and approved by its Board of 

Directorsthas been prepared in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standard 34. Interim Financial Reporting ('lnd AS 34'). prescribed under section 133 

of the Companies Act. 2013 ('the Act') and other accounting principles generally accepted in lndia.Our 

responsibility is to express a conclusion on the Sta tement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagement 

(SRE) 241 0. "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 

issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 

of making inquiries , primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review with standards on auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly. we do not express an audit opinion. 

We also performed procedures inaccordance with the circular issued by the SEBI under regulation 33(8) 

of the SEBI (Listing Obligations and DiclosureRequirements ) Regulation 2015. as amended, to the extent 

possible. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review reports of the other auditors referred to in paragraph 6 below. nothing 

has come to our attention that causes us to believe that the accompanying Statement. prepared in 

accorda nce with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India. has not disclosed the 

information required to be disclosed in terms regulation 33 of the SEBI ( Listing Obligations and Disclousre 

Requirements) Regulation • 2015. as amended. including the manner in which it is to be disclosed, or that 

it contains any material misstatement. 

Mu mb ai Off ice : A Wing, 20 1/202 2 nd Floor, Pla n et Industrial 

V i l e Par l e (Eas t ) Mumba i - 400057. 

Te l. No:. +9122 26119080 / 26 11 9081 Em ai l :. nayakrane@gmail.com 



5. Emphasis of Motter 

We draw your attention to Note of the Standalone financial statements, regarding borrowing. 

"Restructuring of company's debt was approved by JMFARC on January 23, 2018. The company is 

requested LIC for restruc turing of its facility (outstanding Rs. 19.05 crs.) on terms similar to restructuring 

done by JMFARC. Pending sanction with LIC no further adjustments in respect of LIC facility has been 

made. 

Pending sale of non core assets, the Company has defaulted in repayment of loans and interest 

aggregating to Rs.11.72 crores as at September 30, 2019. 

6. Other Motter 

We did no t review the interim financial statements/financial information/ financial results of 2 subsidiaries 

and 12 fellow subsidiaries included in the consolidated unaudited financia l results, whose interim financial 

statements/ financial information/financial results reflect total assets of Rs. 19,636.36 Lacs osat 301h 

September 2019 and total revenue of Rs.119 .41 1acs and Rs. 228.351acs,and total net loss after tax of 

Rs.(512.79)1acsand Rs. (647.88) Lacs and total comprehensive income of Rs. (512.79)Lacs and Rs. (647.88) 

Lacs, for the quarter ended 30 September 2019 and for the period from 1 •1 April 2019 to 301h September 

2019, respectively, and cosh flow (net) of Rs(118.88)1akhs for the period from 1•1 April 2019 to 301h 

September 2019,os considered in the Statement. These interim financial statements/ financial 

information/financial results hove been reviewed by other auditors whose reports hove been furnished to 

us by the management and our conclusion on the Statement , in so for as it relates to the amounts and 

disclosures included in respect of these subsidiaries is based solely on the report of such other auditors 

and the procedures performed by us as stated in paragraph 3 above. 

Our conculsions on the statements is not modified in respect of the above matters. 

For Noyok & Rone 

Chartered Accountants 

Portner 

M.No. 100788 

Place: Mumbai 

Date: November 6, 2019 



Annexue- A 

List of entities consolidated: 

Sr. No. Name of the Company 

Subsidiaries 

1 New Vardhman Vitrified Pvt. Ltd. 

2 Nitco Realties Private Limited 
Fellow Subsidiaries 

1 Maxwealth Properties Pvt. Ltd. 

2 Meghdoot Properties Pvt. Ltd. 

3 Roaring- Lion Properties Pvt. Ltd. 

4 Feel Better Housing Pvt. Ltd. 

5 Quick-Solution Properties Pvt. Ltd. 

6 Silver-Sky Real Estates Pvt. Ltd. 

7 Opera Properties Pvt. Ltd. 

8 Ferocity Properties Pvt. Ltd. 

9 Glamorous Properties Pvt. Ltd. 

10 Nitco IT Parks Pvt. Ltd. 

11 Nitco Aviation Pvt. Ltd. 

12 Aileen Properties Pvt. Ltd. 



I~IIC<•J 
NITCO LIMITED 

Ke_g~Ed offiQ;1: Plol No.3. Nitco House. Konjur Villog§.E.Qod. Konjurmorq (Eost)...Milln_l;)oi - 19_0.9...12, 
!@o .. : 022 67521555L Fox: 022 67521500, e mail: investorqrievonces@nitco.in. Website: W'NW.nitco.in, CIN : L26920Mf 11966PLC0165<'17 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULT FOR THE QUARTER & SiX MONTHS ENDED 30TH SEPTEMBER, 2019 

Particulars 

1 Income from Operation 
(a) Revenue from operations 

1- (!?J . _O ther Income _ 
~--· 1. l_<?_t!J I I nco~~om operati~(f'i~) 

2 I Expenses: 
(a) , Cost of materials consumed 
(b) I Purchase of Stock in trade 

(c) 
1 Changes in inventories of finished goods, Stock in trade and work-

in-progress 
(d) Employee benefits expense 
(c) Power & fuel expense 

I (f) finance cost 
(g) Depreciation and amortization expense 

f-~) O ther expenses 

L - . . Total Expenses 
I 3 Profit I (Loss) before tax 

I Exceptional items 

I Profit I (Loss) from ordinary activities before tax 
I\ Tax expense 

' 5 Net Profit I (Loss) after tax I 

I 
I 6 Other Comprehensive Income 

A. Items that will not be reclassified to profit or loss 
(i) Remcasurements of post-employment benefit obligations 
(ii) Tax relating to items that will not be reclassified to profit or loss 
Total other comprehensive expense/ (income), net of income tax 

7 Total Comprehensive Income 

8 Paid-up equity share capitol (Face Value Rs. 10 per share) 

9 
Earnings per shore (before extraordinary items) (of Rs. 10/- each) 
(not annualised) : 

(a) f~osic 

i (b) I Diluted 
I I 

30.09.2019 
(Unaudited) 

12.744.60 
60.62 

12,805.22 

1.919.93 
6,991.38 

1,070.02 

2.039.75 
203.61 
55<'1.90 
770.94 

1.753.56 
15,304.09 

(2,498.87) 
. 

(2,498.87) 
. 

(2,498.87) 

(70.49) 

(70.49) 
(2,569.36) 

7,185.90 

(3.58) 
(3.58) 

Quarter ended 
30.06.2019 

(Unaudited) 

13,906.03 
376.43 

14,282.46 

1.791.5? 
8,240 . .)8 

(535.9 1) 

2.173.17 
818.08 
488.50 
764.1 2 

1.78 1.53 
15,521 .59 

(1 ,239.13) 
. 

(1,239.13) 
. 

(1,239.13) 

9.13 

9.13 
(1 ,230.00) 

7,185.90 

( 1.71) 
( 1.71) 

30.09.2018 
(Unaudited) 

13,191.38 

(Rs. in La kh except earnings per shore) _ 
Six months ended Year ended 

30.09.201 9 30.09.2018 31.03.2019 
(Unaudited) (Unaudited) (Audited) 

?6,650.63 ?.5.<'171 .0? 59,036.6 1 
35.55 

13,226.93 
~="'--t--~-<'1:..:::.37-"'.0"'-5-1 _ _ _ _ 62.3/ ___ 1 ~9:.28 1 

27,087.~~- -· . ?5,533.3!_, -· - 59, 1.95.89 i 

3.690.6? 
5,500.34 

(926.55) 

2.106.75 
1,065.07 

529.62 
786.28 

1.766.97 
14,519.10 
(1 ,292.17) 

. 

(1 ,292.17) 
. 

(1,292.17) 

(61.15) 

(61.15) 
(1 ,353.32) 

7,185.90 

(1.88) 
(1.88) 

3.711.45 
15,231.96 

534.11 

<'1.212.92 
1,02 1.69 
1 ,0<'13.40 
1,535.06 
3,535.09 

30,825.68 
(3,738.00) 

(3,738.00) 

(3,738.00) 

(61.36) 

(61.36) 
(3,799.36) 

I, 185.90 

(5.29) 
(.).29) 

6,813.60 
10,933.93 

( 1.851.5<'1) 

1\,079.01 
2,3?8.67 
1.009.82 
i,557.fl6 
3,43?..86 

, _ _ 2_8,303.91 
(2,770.52) 

(2,770.52) 

(2,770.52) 

35.53 

35.53 
(2,734.99) 

7, 185.90 

(3.81) 
(3.8 1) I 

11.631.10 1 

26.738.13 I 

(1\91\.51\) 

8,257.93 
1\,775.82 
1,977.37 
3,111.80 ' 
/,888.92.1 

-- 63,88~;53 ! 
(4,690.64) ' 

(4.690.64~ I 
(4,690.64) 

15.27 

15.27 
(4,675.37)-j 

7. 185.90 I 
I 

(6 . .) 1) I 

(6 . .)1 ) 

--------------------------------------------~~--------~-r~------~-----------~-----

1 
I 

~'I 



1. The above financial results were reviewed by the audit committee and thereafter token on record by the Boord of Directors at their Meeting hold on 6 th November 20 I 9 and hove 
undergone "Limited Review" by the sta tutory auditors o f the Company. 

?.. The above results hove been prepared in accordance with the principles and procedures of the Indian Accounting Standards ('lnd AS') as notified under the Companies (Indian 
Accounting Standards) Rules, 20 I 5 as specified under section 133 of the Companies Act. 20 I 3 and other accounting principles generally accepted in India. 

3. Power and fuel expenses are net as under: (Rs. if! Lakh 

Quarter ended Six months ended Year ended 

Particulars 
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Sole o f Power generated through Windmill 95.93 131.65 276.51 227.58 564.43 66?..1'2 
--·· 

4. Restructuring o f company's debt was approved by JMFARC on January 23, 2018. The company is negotiating with LIC for restruc turing of its facility (outstanding Rs. 19.05 crs.) on 
terms similar to restructuring done by JMFARC. Pending negotiations with LIC no further adjustments in respect of LIC facility has been mode. 

5. Production at New Vardhmon Vitrified Pvt. Ltd. (Subsidiary Company) continued to remain suspended since October 2018. The Company mode alternate arrangements for 
sourcing of the products manufactured by New Vardhmon Vitrified Pvt. Ltd. from other vendors at competitive prices. 

6. Aliboug plant has token a shut down from 241h August 2019. 

7. In view of the accumulated losses. no provision for Tax has been mode for the current year. 

8. The previous quarter/ year figures are regrouped/ restated/ reclassified/ rearranged. wherever necessary, to make them comparable. 



I~IIC<•J 
SEGMENTWISE REVENUE. RESULTS AND CAPITA L EMPLOYED FOR THE QUARTER & SIX MONTHS ENDED 30TH SEPTEMBER. 2019 

r7--~-------------------------------------.------------~~----~~----------,----------------------.---~PRc~s~. in~ak~L 
Sr. Quarter ended Six months e nd ed Year ended I 
No. 30.09.2019 30.06 .2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019 ! 

Particu lars (Unaud ited) ( Unaudited) ( Unaudited) (U naudite d) (Unaudite d) (Audited) I 
Segme nt Re venue 
-Tiles and other related products 12,262.98 13,892.98 13, 178.33 26,155.96 25.444.93 58,973.20 
- Real estate 481.62 13.05 13.05 494.67 26.09 63.41 _ .. Total Re.-'-ve~_n .... u""e _ _ _ __ ___ _ ____ _ ______ -+----1""2::..:,7""44--"-".6-=-0-t----__;_;;;;13, 906.03 13, 191.38--+----'2=6cc::•65Q . .::..:63'-+----- ·25,471.02 __ _ 59,036.61 

--=-?_-+-=~=-e_g_m_e_n7t -r~:;s=u~l,...t.,s=-=====-~=====================~==========1===========t======------t----- ------=-~~- ~-=~- -~-=J 
___ j - _!iles and o!hQr reloled products (1 ,814.60} (751.Q9}'-+-___ _ (?70.84} (?,56~ .~ ,___(1_170.33jj___ (?.11l_:41) ! 
---=--~~~o~l~e~sl=o~te~~~~~~---=-~-~---~-~~~~~~~~~7~l--~~0~~~7+--~~8=.2~~+-~~(1~2=9~~- 9.6~ ~14 j' 
-·-· Tota l Se gme nt Profit Before Finance Cost and Tax (1 ,943.97) (750.63) (762.55) (2,694.60) (l,760.70) (i?l-3:27) 
---+-- Finance cost 554.90 488.50 529.62 1,043.40 -~ ____ 1.977::}ZJ 

I 
__ Exceptional items - - - · j 

~----t--'-P~ro~fi-'-t ::..Be""f""or""e....:T..:;a~x ____________________ -+---'(:-=2"--,4~9=8.=8.:.,7)._!----..>..:.! (l,=-23::.:9,.;,..1;..;:3;.L...f) ___ ...._ ( 1'-",2"'-9'-=2"-.1~7-L-f-) __ __,(~3,"""738.00) (2, 770.52) l- __ (~-~90._64 }__ 
Tax Expenses - - - J... __ ___ ' 

----+P~ro:::f,:::it0A:c~ff~er:::.:T:e.::a:.....x _ ____________ -+--C:..,..2 ,...,4.,...98,....8,...,7-t) -----,(..,..1 .-2-39- .-13-!)+-- -(1-.2,..,9-2-.1-7)+ - --(.3-, 7-38.0 0l · (b_no.52l c==J ~.6?0.64)~ 
f---+--:O=-:t:-:-h=er~C::o.o=-:m.:.:1.c:.P'r:.::e:.:.:h.::..e:.::ns:.:.lvoce=c:l:.:.:nc::c.::..om:.:.:c::e~::-----:--:-:--------'I-----:-:-~C7,-::0..:.,.4:.:,9L...t) -~..,.....,..,...,..:.9~. 1,-:3+----:~<.:;.. 46 1:..:.-~1 5,._,_i)-l----:-:-'(~ ·6~1 :.;::·3.::..6 )'-!--- _ 3 5.53 I _ __ _ 1 ~~~-, 
____ .L..:,T-=-ot:.=ac...l .::..C.::..om~l:.cPcc're:.:.h:.::e:.:.:n.:::si.:..ve=-.:.:.ln:.::c..::.o~m:.::ec..:f.::..o r:..:t:.:.:h.::..e .J:...:: p·e~rlo-=-d=-</...L.;:;;.Y•e.::a:...r __ ...._ __ C::.::2:.c.:,5:.::6..:..9:.::.3.::..6L-.L ) _ __.(-'--'1 ·=23=-:0:.:..0::..:0J..l)...._ __ ..>...:.! (1 •.::..35::..:3:;.:.c.3:.:2:L...J.) _ _,("'-3!.:., 7..:..9.;.;9 ·.::..36:::.!)'-'-- _(2 , 734. 99_) I_ __ ( ~6 7~,;.37LJ 

t---.------------------------.r-------Q- u_a_rt_e_r-En_d_e_d ______ ~---H-a-1-fY_e_a_r--ended --r-vear ended I 
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019 

Segment Assets & liabilities (Unaudited) (Unaudited) (Unaudited) (Unaudited ) (Unaudited} (Audit~~)---
I---+·--'T~ilc:.:s...:o~n:..;:d;..;o;.;.t~hc::.:,r...:.r.::..el~oc;,:te~,d::.Jpc:.crr..:::o-=d-=-u-=-ct~s _ _______ --+-----'-9-=-0:.:::,6..::.83~.""44~----9~3:.:.;.7c..:9-=2c..::.3-=2-t---9;...;1"",3:..:5:.;,7:..;:.6..::.5_1 __ _,.;,.90~,683 .44 91,3~7 .65 _ 92,689 .1_i_ 

1---

r · 
Real Estale_._.,.----------------+---__,;;2=5.:.;:.6'-'4""1.~54-'--+_-=26"'.=-34-'-4"".7..;:0-t-----=26=,3""9:-'-9-'-. 1..;:1-+-_ ____.;.;2=5.=6...;...;.,41._54 26.399. 11 _ __2_6.352.?9 
Other Un-allocable Assets 4,289.80 5,247.35 5,351.75 4.289.80 5.3~ 1.75 6,2~~ 

Tota l Se gment Assets 1,20,614 .78 1,25,384.37 1 ,23, 108.51 1,20,6 14.78 1 ,23, 10i!.5 1 1 ,25,307.~ 

~ -+-----------------------~-------~-------4------+------+----·----+---------~ 
Seg ment liabilities 

r--·-II-T~il=e=--s o.:::.nc;cd:::...:::.o...:.th:.::e.:...r :..;:re:.:.:lo:::.;t..::.e=d-=.; prro::..:d::..:u""'c""ts'------ - - ---+- ----'2=-=5:.:...4...:.7..:::0.:..;. 1-=-5-t----=2..::.8,""2..::.05;_;..8.=..;8=-+----=2=3,..::.39~3:.:... 9;_;9-+---2"".5:.:...4...:.7..:.0~. 1..::.5-t--_......:;;23='393.99 t-·- ?6-.84 1.05 
Real Estate 142.19 168.85 161.79 142. 19 161.79 194:'33 
Other Un-allocable Liabilities 
Total Segment liabilities 25,612 .34 28,371,..:..73=-..J.. __ ..:::2..::.3''-=--55. 5~.-'-78::....L _ ___;:2:.:;,5 ,~6 1 2.~- ~-~55.~ -- -~'935.3§ __ 



STATEMENT OF STANDALONE ASSETS AND LIABILITIES 

I - ·-· 
I I As at As at 

i Particulars 30.09.2019 I 31.03.2019 I I 
(Unaudited) I (Audited) I 

(Rs in Lakhl 

\ A I Assets 
I I i 1 Non-current assets I 

I 
(a) Properly, plant & equipmeni 42.920.84 44.1 i8.73 

I 
(b) Capital work-in-progress 436.09 502.80 
(c) Intangible assets 12.46 10.72 

I (d) Financial assets ' 

I ( 1)1nvestment in subsidiaries 2.734.72 2.734.72 

I (2) Other Financial assets 2,288.87 2.273.64 
Jg) Other non-current assets 2.229.92 3.427.00 

I 

I Sub-total - Non-current assets 50,622.90 53,067.61 
2 Current assets 

(a) lnventories 13.105.50 14,336.52 
(b) Inventories Real Estate 15,000.00 15.575.65 
(c) Financial assets 
( 1) Trade receivables 20.604.37 20.497.82 
(2) Cash and cash equivalents 1.206.18 1.416.98 
(3) Other Bank balances 3,642.77 4.423.26 
(4) Loans 8,792.20 8,988.65 
(5) Other Financial assets 1.484.16 1.436.35 

(d) Other current assets 6,156.70 5,564.44 
Sub-total - Current assets 69,991.88 72,239.67 

Total - Assets 1,20,614.78 1,25,307.28 
B Equity and liabilities 
1 Equity 

(a) Equity Share capital 7,185.90 7,185.90 
(b) Share Warrants " 1.750.00 
(c) Other equity 740.37 2.789.73 

Sub-total-Equity 7,926.27 11 ,725.63 
2 Non-current liabilities 

(a) Financial liabilities 
( 1) Borrowings 70.543.90 74,312.27 
(b) Provisions 159.00 179.26 
Sub-total-Non-current liabilities 70,702.90 74.491.53 

3 Current liabilities 
(a) Financial liabilities 
( 1) Short-term borrowings 526.20 -

(2) Trade payables 17,053.64 18,701.33 
(3) Other financial liabilities 17,502.90 13,615.45 
(b) Other current liabilities 6.429.77 6.440.08 
(c) Provisions 473.1 0 333.26 

Sub-total-Current liabilities 41,985.61 39,090.12 
Total-Equity and liabilities 1,20,614. 78 1,25,307.28 

Place : Mumbai 
Date: 61h November 20 i 9 Chair 
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Cosh Flow Statement for the period ended 30 September 201 9 ' 1 '· r'\" .; " 

r-----------------------------L Particulars Six Months ended 30.9.2019 

[_/\_CASH FLOW FROM OPERATING ACTIVITIES ____ _ 

__ (Rs. in Lakh) 

Six Months ended 30.9.2018 

i Net Profit before tax 
1--

Adjusted for: 

I 
I 

-------; 
I 

(3,799.36) 1'1 ----(-2,-73_4_.9-9)j 

Depreciation & a mortisation expense 1.535.06 _ 1.557.56 : 

--~(_Pr_o_fi~I)~/_L_o_s_s _o_n_sa __ le_o_f_P_ro~p~e_r_IY~·~P_Ia_n_l_& __ e_q~u~ip_rr_le_n_t~(~N_e~t)~---------0._9_4~----------,_ _____ 2.05 !'-------
Interest received ( 178.51) I ( 161.1 4) 1 

Finance costs 1.183.24 I 1.120.10 ---------

38 67 2 579 40 I so 86 i N I r d h b ( . )/I 2 569 43 ' e unrea 1se exc an e ga1n oss 
I Operating Profit before Working Capital Changes (1.219.96) I [165.56) 

I Working capital adjustments: ! I : 

Adjustment for (increase)/decrease: 

I (lncrease)/decrease in inventories 1,806.67 (2,250.06) I I 
I (lncrease)/decrease in trade and other receivables 415.61 3,827.74 i ! 
I Increase/( decrea se) in trade and other payables (1.562.87) (184.13) 

lncrease/(decrease) in provisions 119.58 778.99 14.02 1.407.57 

Cash Generated from Operations (440.97) ___J 1,242.01 

Taxes paid (net o f refunds) 1. 195.58 ! -

Net Cosh from operating activities 754.61 1,242.01 I 

r B. CASH FLOW FROM INVESTING ACTIVITiEs i 
Purchase of Property, plant & equipment (272.20) (551.36) 

Sale of Property, p lant & equipment (0.94) (2.05) I 
I 

Net Cosh used in Investing Activities (273.14) (553.41) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

I Proceeds/ (Repayment) of Long Term Borrowings (Net) 23.95 680.81 

Proceeds/ (Repayment) of Short Term Borrowings (Net) 526.20 -

Advance to Subsidiary companies (199.02) 2.61 

Interest received 178.51 161.14 

Finance costs paid ( 1.183.24) ' ( 1.120.1 0) I 
Net Cosh flow from in Financing Activities I (653.60) (275.54) 

Net increase in Cash and Cash Equivalents (A+B+C) (172.13) 413.06 

Cash and Cash Equivalents a t the beginning of the year 1.416.98 I 1,279.60 

Effect of exchang e difference on restatement of foreign l (38.67) : (50.86) 
currency cash a nd cash equivalents 

Cosh and Cosh Equivalents at the end of the year 1 ,206.18 l 1,641.80 

! i 
Components of c ash and cash equivalents I 

Cash on hand I 
I 8.00 2.98 

I 

Balance in curren t account and deposits with banks 1. 198.18 1,638.821 

Cash and Cash Equivalents at the end of the year 1.206.18 
I 
I 1,641.80 i i 

~ 
( 
( 

~ 
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NITCO LIMITED 

B~ai~rcd of!l!:Q: Plo t No.3. Nitco U.~Ka.Qjur Vil log~_!Sood. Ko_QjurmQIQ (EosllJ!il!.m.R.9-L=...100P.1£. 
lei No.: 022 67521555/, Fox: 022 67521500. email: investorqrievonccs@nitco.in. We bsite: www.nitGQJn,J:~I N: l.26920Mt11 966PLC_01 651;7 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULT FOR THE QUARTER & SIX MONTHS ENDED 30TH SEPTEMBER. 2019 

{Rs. in Lokh exce12t earnings p er shore) 
Quarter ended Six months ended Year ended 

Particulars 
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 3 1.03.2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
1 Income from Operation 

(a) Revenue from operations 12,848.23 13,965.67 13.443.16 26,813.90 25,902.05 59,645.67 
(b) Other Income 60.86 392.68 58.69 453.54 91.53 199.89 

- Total Income from operation (Net) 12,909.09 14,358.35 13,501.85 27,267.44 25,993.58 59,845.56 
2 Expenses: 

(a) Cost of materia ls consumed 2,046.00 1,844.57 4,349.41 3,890.57 8.498.25 13,542.47 
(b) Purc hase of Stock in trade 6,975.84 8,207.52 3.488.49 15, 183.36 6,355.50 21.501.98 

(c) 
Changes in inventories of finished goods, Stock in tra de and work-

1.310.48 (488. 10) (206.67) 822.38 (1.030.34) 834.51 
in-progress 

(d) Employee benefits expense 2,040.62 2,135.59 2,174.13 4,176.21 4,232.30 8.430.45 
(e) r ower & fuel expense 203.61 818.08 1,555.37 1,021.69 3,599.68 6, 118.84 
(f) Finance cost 555.03 514.28 632.48 1,069.31 1.212.40 2,306.61 
(g) Depreciation and a mortization exp ense 973.95 967.17 989.06 1.941.12 1.963.12 3,923.00 
(h) O ther expenses 1,829.28 1.845.78 2,254.62 3,675.06 4,738.54 9,324.98 

Total Expenses 15,934.81 15,844.89 15,236.89 31,779.70 29,569.45 65,982.84 
3 Profit I (Loss) before tax (3,025.72) (1.486.54) (1.735.04) (4,512.26) (3,575.87) (6, 137.28) 
4 Exceptional items - - - - - -
5 Profit I (Loss) from ordinary activities before tax (3,025.72) (1,486.54) (1 ,735.04) (4,512.26) (3,575.87) (6, 137.28) 
6 Tax expense 

Current lox - - - - (0.18) (0.18) 
Deferred Tax (1 4.07) (112.34) - ( 126.41) - (1 31.38) 

7 Net Profit I (Loss) after tax (3,011.65) (1 ,374.20) (1 ,735.04) (4,385.85) (3,575.69) (6,005.72) 
8 Other Comprehensive Income 

A. Items that w ill not be rec lassified to profit or loss 
(i) Remeo surements of post-e mployment benefit obligations (70.49) 9.13 (61. 15) (61.36) 35.53 15.27 
(ii) Tax re lating to items that will not be rec lassified to p rofit or loss - - - - - -
Total other comprehensive expense/ (income), net of income tax (70.49) 9.13 (61.15) (61.36) 35.53 15.27 

9 Total Comprehensive Income (3,082.14) (1 ,365.07} (1 ,796.1 9) (4,447.21) (3,540.16) (5,990.45) 
10 No n-controlling Interest (250.34) (65.0 1) (217.18) (31 5.35) (395.52) (640.20) 
11 Net Profit I (loss) after tax, Minority Interest (2,831.80) (1,300.06) (1,579.01) (4, 131.86) (3, 144.64) (5,350.25) 

Paid-up equity shore capito l (Fac e Value Rs. 10 per share) 7,185.90 7,185.90 7,185.90 7, 185.90 7,18.).90 7,185.90 
Earnings per share (before extraordinary ite ms] (of Rs. 10/ - each) 
(no t annualized) : 
Basic (3.94) ( 1.8 1) (2.20) (5.75) (4.38) (7.45) 
Diluted (3.94) ( 1.81) (2.20) (5.75) (4.38) (7.45) 

r. 

M 1 
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1. The above financial results were reviewed by the audit committee and thereafter token on record by the Board of Directors at their Meeting held on 6th November 2019 and have 

undergone "Limited Review" by the statutory auditors of the Company. 

2. The above results have been prepared in accordance with the principles and procedures of the Indian Accounting Standards {'lnd AS') os notified under the Companies {Indian 
Accounting Standards) Rules, 2015 os specified under section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India. 

3. Power and fuel expenses ore net as under: jRs. in Lokh) 

Quarter ended Six months ended Year ended 

Particulars 
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Sale of Power generated through Windmill 95.93 131.65 276.51 227.58 564.'13 662. 12 

4. Restructuring of company's debt was approved by JMFARC on January 23, 2018. The company is negotiating with LIC for restructuring of its facility {outstanding Rs. 19.0S crs.) on 
terms similar to restructuring done by JMFARC. Pending negotiations with LIC no further adjustments in respect of LIC facility has been made. 

5. Production at New Vardhmon Vitrified Pvt. Ltd. {Subsidiary Company) continued to remain suspended since October 2018. The Company made a lternate arrangements for 
sourcing of the products manufactured by New Vardhmon Vitrified Pvt. Ltd. from other vendors at competitive prices. The banker of New Vordhmon Vitrified Pvt. ltd . {NVVPL) hos 
withdrawn the credit facilities sanctioned to NVVPL and hos issued notice to NVVPL under section 13{2) of the SARFAESI Act. 

6. Alibaug plant has taken a shut down from 241" August 2019. 

1. The previous quarter/ year figures ore regrouped/ restated/ reclassified/ rearranged, wherever necessary, to make them comparable . 
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SEGMENTWISE REVENUE. RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER & SIX MONTHS ENDED 30TH SEPTEMBER. 2019 

(Rs in Lakh) --
Sr. Quarter ended Six months ended Year ended 
No. 

Particulars 
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.201 9 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited) 
___l_ Segment Revenue 

- Tiles and o ther related products 12,316.86 13,901.88 13.393.6 1 26.218.74 25.768.24 59,365.26 
- Real estate 531.37 63.79 49.55 595.16 133.81 280.41 

Total Revenue 12,848.23 13,965.67 13,443.16 26,813.90 25,902.05 59,645.67 

r--2 --
Segment results 
- Tiles and o ther re lated products (2.338.55) (969.00) ( 1. 111.45) (3.307.55) (2.376.28) {3,854.73) 
- Real esta te (132.1 4) (3.26) 8.89 ( 135.40) 12.81 24.06 

Total Segment Profit Before Finance Cost and Tax (2,470.69) (972.26) (1 ,102.56) (3,442.95) (2,363.47) (3,830.67) 
Finance cost 555.03 514.28 632.48 1.069.31 1.? 12.40 2,306.61 
Exceptional items - - - - - -

Profit Before Tax (3,025.72) (1,486.54) {1 ,735.04) (4,512.26) (3,575.87) (6.137.28)_ 
Tax Expenses ( 14.07]_ {112.34) - {126.41) {0.18) ( 131.561 
Profit After Tax (3,011.65) (1,374.20) (1. 735.0~Lr--- (4.385.85) <~§75.69)_ ___ (§.005~~L 
Other ComF>rehensive Income (70.49) 9.13 (61.151 (61.3~L __ 3!J.53 _ __ 152.?._ -
Total Comprehensive Income for the period/year (3,082.14) (1,365.07) ( 1,796.19) (4,4~7-~.!L _ _ C3.54Q. 1_6Jj__ (5,_990.~5) l 

-- ------ -- ·- ·· j 
Quarter Ended_ HaltYearended Yearended - -- --- - -- - - --

Segment Assets & Liabilities 
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.201 8 31.03.2019 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Tiles and o ther related products 94.949.05 98,327.59 97,882.10 94,949.05 97,882.1 0 97.601.93 
Real Estate 26.187. 16 26.889.20 26,940.94 26,187.16 26,940.94 26.887.21 
Other Un-allocable Assets 4.289.78 5,247.35 5,351.70 4,289.78 5,351.70 6.?.65.~~ 
Total Segment Assets 1,25,426.00 1,30.464.14 1,30,174.74 1,25,426.00 1,30,174.74 1,30,754.99 

Segment Liabilities 
Tiles and other related products 27.973.57 30,549.60 26,692.54 27,973.57 26,692.54 30.951.?1 
Real Estate 403.49 425.42 402.44 403.49 402.44 436.50 
Other Un-allocable Liabilities - - - - - -

Total Segment Liabilities 28,377.06 30,975.02 
··-

27,094.98 28,377.06 27,094.98 .._31,387.71 _ 



STATEMENT OF CONSOLIDATED ASSETS AND liABILITIES 

I 
I As at 

I 
As at ! 

Particulars I 30.09.201 9 31.03.2019 I 

I (Una udited) (Audited) I 

(Rs in Lakh) 

A Assets : I 1 Non-current assets I 
(a) Property. plant & equipment I 49.785.23 51.377.58 
(b) Capital work-in-progress i 538.1 9 604.90 
(c) Intangible assets ! 12.46 10.72 

Goodwill On Consolidation 

I 
323.77 323.77 

(d) Financial assets 
! ( 1) Investment in subsidiaries 25.15 25.15 

(2) Other Financial assets I 2,288.87 2.273.65 
(e) Deferred Tax assets 

I 
122.55 -

(fl. Other non-current assets 2,229.92 3,427.00 
Sub-tota l -Non-current assets 55,326.14 58,042.77 

2 Current assets 1 
(a) Inventories I 13.320.35 14,991.56 
(b) Inventories Real Estate I 18.819.99 19,395.44 
(c) Financial assets 
( 1) Trade receivables 21.074.60 20.975.76 
(2) Cash and cash equivalents 1.263.52 1.593.20 
(3) Other Bank balances 3.642.77 4.423.26 
(4) Loans 3,862.74 3,862.43 
(5) Other Financial assets 1.660.72 1,612.91 
(d) Other current assets I 6.455.17 5,857.66 

Sub-total - Current assets 70,099.86 72,712.22 
Total - Assets 1,25.426.00 1,30, 754.99 

8 Equity and liabilities 
1 Equity 

(a) Equity Share capital I 7,185.90 7, 185.90 I 

(b) Share Warrants 

I 
- 1.750.00 

(c) Other equity ( 145.73) 2.236.15 
(d) Non-controlling interest 744.72 1.060.08 

Sub-total- Eauftv 7.784.89 12,232.13 
2 Non-current liabilities 

(a) Financial liabilities 
( 1 ) Borrowings 71.105.20 74,897.28 
(b) Provisions 159.00 179.26 
(c) Deferred lax liabilities (Net) - 3.86 

Sub-total-Non-current liabilities 71 ,264.20 75,080.40 

3 Current liabilities 
(a) Financial liabilities 
( 1) Short-term borrowings 2. 152.76 1.548.98 
(2) Trade payables 19,066.15 20.709.35 
(3) Other financial liabilities I 18.082.72 14.290.97 
(b) Other current liabilities I 6.597.83 6,553. 13 
(c) Provisions 477.45 340.03 

Sub-total-Current liabilities l 46,376.91 43.442.46 
Totai-Eauitv and liabilities 1,25.426.00 1,30, 754.99 

r \ 
Place : Mumbai 
Date: 6"' November 2019 c 



Cosh Flow State ment for the period ended 30 September 2019 ( '• '/' 'I ' 
,-\ I ) 

--· -----------------------------------------~----·--------------~---------~(Rs~· ~in~L=o~kh~•)~ 
Six months ended 30 I Six months ended 30 

Particu lars 
September 2019 · September 2018 

'--------------------------------------------~---~~~~~~~----r--~~~~~~----1 
I 
I . A. CASH FLOW FROM OPERATING ACTIVITIES 

l Net Profit before tax (4,131.86) (3,144.64) ' 

[ Adjusted for : 
Depreciation & amortisation expense I 1,941.12 l 1,963 .12 

i,----~-----------------~--------------------.---'---o-.9-4~,~---------+--~-----r------~ 
(Profit)/Loss on sale of Property, plant & equipment (N et) 2.05 

! Interest received j (178.51) I (161.14) ,----
Finance costs 

i Net unrealised exchanbe (gain)/loss 

Operating Profit before Working Capita l Changes 

i Working capital adjustments: 

j Adjustment for {increase)/ decrease: 

(lncrease)/decrease in inventories 

! {lncrease)/decrease in trade and other receivables 

L lncrease/ {decrease) in trade and other payables 

I lncrease/ {decrease) in provisions 

l Cash Generated from Operations 

Taxes paid (net of refunds) 

Net Cash from operating act ivities 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, plant & equipment 

Sale of Property, plant & equipment 

Net Cash used in Investing Activities 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Issue of Share Capital 

Proceeds from Issue of Share warrants 

Proceeds/ (Repayment) of Long Term Borrowings (Net) 

Proceeds/ {Repayment) of Short Term Borrowings (Net) 

Proceeds of Redeemable Non-Convertible Preference Shares 

Proceeds of Redeemable Non-convertible Debentu res 

Increase/( decrease) in Minority interest 

• Increase/( decrease) in reserve on consol idation 

I 

Interest received 

Finance costs paid 

Net Cash flow f rom in Financing Activities 

Net increase in Cash and Cash Equivalents (A+B+C) 

Cash and Cash Equivalents at the beginning of the year 

Effect of exchange difference on restatement of foreign 
currency cash and cash equivalents 

Cash and Cash Equivalents at the end of the year 

I 
I 

I 

1,2o9.15 1 1,322.68 
38.67 3,011.37 50.86 

2,246.66 
(230.52) 

(1,599.09) 
117.16 

(283.80) 
(0.94) 

-

-

0.24 
603.78 

-
-

(315.36) 
-

178.51 

(1,209.15) 

(1,120.49) 

534.21 
(586.28) 
1,321.99 

735.71 

(284.74) 

(741.98) 

(291.01) 

1,593.20 

(38.67) 

1,263.52 

(1,371.04) 
5,324.29 

1 (1,541.44) 
(17.06) 

(580.53) 
(2.05) 

239.59 
(8.92) 

(395.52) 

161.14 

(1,322.68) 

3,177.57 

32.93 

2,394.75 
2,427.68 

(114.67) 
2,313.01 

(582.58) 

(1,326.39) 

404.04 

1,806.29 

(50.86) 

2,159.47 

i ' ~-------------------------------------------·---------+--------~--------+--------~ 
1

1 

Components of cash and cash equivalents i I i --·--------·---------+---------r----
Cash on hand I 11.08 J 14.26 ] 

I Balance in current ~ccount and deposits with banks 

__ cash and Cash Equ ivalents.~t the end of t he year 


