NIRLON LIMITED N' RLUN
Pahadi Village, *

CGoregaon (E), Mumbai - 400 063.

T +91-22-4028 1919 / 2685 2256 - 59.

F +91-22-4028 1940.

www.nirlonlid.com, Email:info@nirlonlid.com

CIN:L17120 MiH1958PLC 011045

May 16, 2018

\The Secretary,
BSE Limited,
P.J. Towers,
Dalal Street,
Mumbai- 400 001.
Security Code: - 500307

Dear Sirs,
Sub: Further to our letter dated May 14, 2018

Ref: Regulation 47(1) (b) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 - Publication of Audited Financial
Results for the Financial Year ended on March 31, 2018

Please find attached Certified True Copy of the Audited Financial
Results for the quarter and Financial Year ended on March 31, 2018,
published in Newspapers i.e. Business Standard (in English) and
Navakal (in Marathi), both dated May 16, 2018.

Kindly acknowledge receipt of the letter.

Thanking you,
Yours faithfully,
For Nirlon Limited

Jasmin K. Bhavsar ‘e
Company Secretary, V.P. (Legal) & Compliance Officer
Encl: a/a
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. (Rs. in lakhs) |
Sr, Particulars Quarter ended Vear ended
No. 31-Mar-18 | 31-Dee-17 | 31-Mar-17 | 31-Mar-18 |31-Mar-17
Unaudited (Unaudited | Unaudited | Audited | Audited
(Reler Note §
1 Revenue: N
{a) Revenue from operations 7.428.15 7,407.92 | 7,431.82 | 29,077.67 | 28,765.55
{b) Other income 54.57 85.29 349.47 279.02 490.48
Total Revenue (a+h). 7,402.72 7,493.21 | 7,701.29 | 20,356.69 | 28,256.03
2 | Expenges: :
(a) Employee benefits expense 256.75 87.85 34,17 571.55 570.27
1 (b) Finance cosls 1,630.59 1,660.97 | 1,808.32 6,556.54 | 7,795.84
(c) Depreciation and amoriisation expanse
.| (ReferNote 7} 2,415.97 1,605.76 | 1,565.69 7.221.50 | 7,065.53
(d) Property Management Expenses 966.05 777.23 870.94 3,166.32 | 3,091.38
{e) Other expenses 1,204.72 666.05 | 1,189.77 331662 | 2927.70
Total expenses 6,474,008 4,807.06 | 557889 | 20,630.53 | 21,450.72 | '
3 Profit before tax (1-2) 1,008.64 2,665.95 | 2,202.40 0,626.16 | 7,805.31
4 Tant expense
-Current tax 193.76 732.96 538.06 2,103.72 | 1,749.10
-Deferred tax Charge (Including Minimum Allernate
Tax credit availed/utilised) 286.89 238.22 | 1,314.17 853.42 948.17
5 Profit after tax (3-4) 527.69 1,714,17 350,17 §,569.02 | 5,100.04
6 Othoer eemprehensive income (OCH)
Items that will not be reclassified to profit and loss '
(net of tax) 0.69 (11.18) {51.55) 0.69 (44.75)
7 | Total comprehensive income for the perlod (5:6)  520.58 1,70299 | 20062 | 5568.71 | 5,063.29
8 Paid-up equity share capital :
(Faca value of Rs. 10/- per share) 9,011.80 9,011.80 | 9,010.84 9,011.80 | 8,010.64 0
9 Other Equily {excluding revaluation reserve) 33,020.39 | 28,276.52 ]
10 | Earnings per share (EPS) of As. 10/ cagh ‘s_
{a) Basie (Rs.) 0.59 1.80 0.39 6.18 5.6¢ g‘_ =
(b) Diluted (Rs.) 059 1.90 0.39 6.18 5.67 o =2
See accompanying noies to the financial resulis "‘i |
2
atement of Asasts and Liabililias = Z !
{Rs. in lalthe) 2 g
Parilculars Agat As at = o
31-Mar-18 |31-Mar-17 b i
Audited Audited Q — ‘ ;
ASSETS ] [¢) oy
Non-gurrent assets [ L “?” >
(a) Property, plant and equipment 64.97 62.42 \‘ gg‘f
(b) Capttal worl-in-progress 16/471.59 | 5,537.55 (7
(c) Investment property 95,814.09 (102,568.01 N
{d) Other intangible assels 0.31 0.91 \/
{e) Financial assets
i. Loans 219.08 218.63
ii. Other financial assets 51.89 14.82
(f) Income tax assets {Net) 74.44 328.86
| () Other assels 5,905.63 | 7,161.09
‘Total non-current assels 116,502.00 |115,802.29
Current assots
(a) Financial assets
i. Trade receivables 256.60 384.21
ii. Cash and cash equivalents 3,711.64 | 1,662.89
iil. Bank balances other than (i) above 67.91 73.95
iv. Other financial assets 200.47 103.50
{b) Other assets 1,483.04 994,10
Total current assets §,718.66 | 3,218.65
Tolal assets 124,311.66 (119,110.94
EQUITY AND LIABILITIES
Equify
(a) Equity share capital 9,011.80 | 9,010.84
(b) Other equity :
Reserves and Surplus 33,029.39 | 28,276.52
Total equity 42,041.19 | 37,287.36
LIABILITIES
Non-curreat liabilitios
(a) Financial Liabilities
1. Borrowings 61,086.57 | 51,400.08
ii. Other financial liabilities 7.981.65 | 10,015.15
{b) Provisions 30.36 15.24
{c) Deterred tax liabilities (Net) 3,816.88 | 2,963.09
{d) Other liabilities 2,033.85 | 2477.01
Total non-current liabilities 74,949.31 | 66,870.57
Current liabllitles
(a) Financial liabilities
i,  Borrowings - | 1,487.70
ii. Trade payables 657.57 672.65
iii. Other financial liabilities 5,208.86 | 11,399.18
(b} Other liabililies 1,423.73 1,154.45
(c) Provisions 16.41 14.85
(d) Income tax Provisions {(Nat) 14.59 -224.18
Total current liabilitles 7,321.16 ) 14,953.01
Total liabilities 82,270.47 | 91,823.58
Total eauity and liabilities e 124,311.66 1119,110.94




Metes :

2 The rasulls of the quarter and year ended 319 March, 2018 wer2 reviewed by the Audit Committee and approved by the Board of
Directors of the Company, at its maeting held on 14° May 2018.

3 The Statement of Standalons Financial Resulis has been prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 (Ind AS) prescribed under Seciion 133 of the Companies Act, 2013 and olher recognised accounting practices and
policies to tha extent applicable. Beginning 19 April, 2017, the Company has for the first ime adopted Ind AS with a transition date
of 1¢ April, 2016.

4 There are no other reportable segmenis as per Ind AS 108 (Oparating Segments), except licensing of investment properiies.

5 The reconciliation of net prolit reporied in accordance with indian GAAP to total comprehensive income in accordance with Ind AS
for the quarter and year ended 312 March, 2017 is.given below:

{Rs. in lakhs)
Particulars Quarter Year
ended gnded
31-Mar-17 | 31-Mar-17
et Profit under previous GAAP (after tax) 1,059.77 | §,725.21
ind AS Adjustments:
a) Effect of fair value of security deposits and amortisation of advance rentals (net) (8.08) (19.66)
b) Actuarial gainfioss reclassified to Other Comprehensive Income 78.84 60.44
¢) Lease equalisation for operating lease (244.92) (434.22)
d) Effect of Amortisation of Marketing fees over the lease term T 1142 128.27
8} Others 28.10 49.95
f) impact of taxes in respect of Ind AS adjustments (574.95) {409.95)
Total (709.60) | (617.17)
Net Profit as per ind AS 350.17 | 5,160.04
Other comprehensive income
Actuarial gainfloss reclassified to OCI net of tax (61.55) (44.75)
Total comprehensive income as per Ind AS 298.62 | 5,063.29
Motes :
6 The reconciliation of Equity in accordance with Indian GAAP and Jnd AS at 31st March 2017 is given below :
{Rs. in lakh)
Particulars Asat
31-Mar-17
Total equity (shareholder's furds) as per previous GAAP 150,486.55
(A} Ind AS Adjusiments:
a) Lease equalisation for operating lease 7,152.27
b} Effect of fair value of security deposits (4,478.31)
¢) Effect of amortisation of advance rent 5,186.21
d) Amortisation of Marketing fees 486.60
&) Revaluation reserve adjusted consequent to application of Ind AS 40 retrospectively (117,537.11)
f) Impact of application of Ind AS 40 retrospectively, other than mentioned in () above, (net) (1,392.01)
g) Others (26.69)
h) Impact of deferred taxes in raspect of Ind AS adjustments (2,878.55)
Sub-total {113,487.59}
(B) Other Adjustments (ref), (nat of tax) 208.40
Total Equity under Ind AS (A+B) 37,207.36

7 On the basis of technical evaluation dong by the managementi's expert during the year, the Company has revised the estimated
useful life of certain property, plant and equipment and investment properties consequent to which, the depreciation charge for ihe
year is higher by Rs. 1,076.71 lakhs with corresponding impact on the profit for the year. .

8 The figures for the quarier ended 31st March, 2018 are the balancing figures between audited figures for the full financial year and
the published year to date figures upio the third quarier of the current financial yaar.

9 The Board of Direclors has recommended a dividend of 7.50 % i.e. Re. 0.75 per equity shars on the face value of Rs. 10
aggretating to Rs. 675.88 lakhs to its equily shareholders subject to approval of the shareholders in the ensuing Annual General
Meeting.

10 Previous period’s figures have been regrouped, wherever necessary, to correspond to these of the current period.

For and on behalf of the Board of Direciors

Place : Mumbai. WIQOSA RAZA

Date : 14" May 2018. CHAIRMAN

Rameshwar Media

Certified True Copy
For NIRLON LIMITED

tary, V. P-Legal & Compliance Officer_o
F.C.S. 4178
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