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NIRA V COMMERCIALS LIMITED 
Corporate Office : B-1 . Tulsl Vlhar, Dr. A . B . Road, Worli Naka, Mumbol- 400 018. India. 

Tel. : (91-22) 4045 7100 Fox : (91 - 22) 2493 6668 E-mail : nlrov@assoclotedgroup.com 

- - - - --- --- ----- ----- --- - -
CIN; L51900MH 1985PLC036668 

VNAllt>ITEI> FINANCIA . RESI..lTS FOR n-E HAI.f YEAR ENI>EI> _3CTH SEPTEMBER 202 

( ~ In Cror.s) 

Quarter Holf Ycot' Yea." 
Par"tleuloi'S end•d on ended on end4d on 

30.09.2021 30.06 .2021 30.09.2020 30.09.2021 30.09. 2020 31.03.2021 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Income tTom operations 
a} Net Sales 3.73 1.62 0 .50 5.35 1.44 5.26 
b) Other- Income 0.16 0 .23 0.87 0.39 1.11 9.62 
Total Income from operations (Net) 3 .89 1.85 1.37 5.74 2.55 15.08 
Expenses 

a) Cast of mater-ials caiiSUtlled 2.46 2.30 0 .49 4.76 1.09 3.41 
b) Purchases of s tock-in-trade (0.00} . (0.00) - 0 .04 
e) Changes Increase I (l>ecreose:} in inventories of -

finished good$, work-in-process and stock-in-t"ode 0.55 (0.89) (0.10) (0.34) (0,07) 0.26 
d) Employee benefits expenses 0.15 0.15 0.13 0.30 0 .34 0.66 
e) Depreciation and amortization expenses O.ol 0.01 O.Ql 0 .02 0 .02 0.05 
f) Finance Cost 0.00 0.00 0.00 O.QI 0 .00 0 .01 
g) Other expenses 0.45 0.25 0 .28 0.70 0 .43 1.33 
Total expenses 3.62 1.82 0.81 5.45 1.81 5.76 
Profit I (Loss) before exceptional items (1 - 2) 0.27 0.03 0 .56 0.29 0.74 9.32 
Exceptional Items - - . . - . -
Profit I (Loss) before tax (3 - 4) 0.27 0.03 0.56 0.29 0.74 9 .32 
TCI)( expense 

·Current year 's Tax 0.05 O.ot 0.07 0.06 0.12 0 .02 
• Deferred Tax (0.00) - 0.05 (0.00} 0.05 0.03 
Net Profit I {Loss) fi'OIII ordinary activities after tax 0 .05 0.02 0.44 0.06 0 .57 9.27 
{!S - 6) 

Extraordinary Items (net of tax expense) - - - . . 
Net Profit I (Loss) for th~ period CT • 8) 0.22 0.02 0..44 0 .23 0.57 9 .27 
Other Comprehensive I ncome - - - - - -
- Items ~hot will nat be reclo.sslflcd to profit or lou 
- Rvneasurement of Defined Benefit Pion - . - . O.Ql 

Total Other Compre~nsive Incolll£ . . . - - -
Total Comprehensive Income for the period (net of tax) (9•10) 0.22 0.02 0 .44 0.23 0.57 9.28 
Paid-up equity share capital (Face Value t 10 / - per share) 0 .39 0 .39 0.39 0.39 0 .39 0.39 
Reserves excluding Revolution Res~rves 22.36 
Earning per share (before I after extraordinary items) 
(of~ 10/- each} (not onrouollsed) : 

Basic & Diluted~ 5.04 0 .65 11.34 5.lf'& 14.68 236.54 

The above statement of Un-Audited Financial Result have been reviewed by the Audit Committee and approved by the Board of 

Directors at their Meeting held on 12.11.2021 
The result have been prepared In accordance with t~ Indian Accounting Standards {"'nd AS"} as prescr ibed under 
section 133 of the Companies Aet.2013 read with relevant rules issued there under-. 
The above f inancial result hove been subjected to ' L-imited Review• by the Statutory Auditor of the Company. 
The Company has assessed the Impact of pandemic on Its fino~cial results/position based on the internal and external 

information available up to the date of approval of these financ ial results. However t~ company believes that t~ pandemic is 
110t likely to impact the carrying value of the assets. The Company continues to monitor the economic effects of the pandemic 
while taking steps to improve its execution efficiencies and the f inancial outcome. 

Provision for Gratuity & Leave Salary has nat been done as per oeturiol valuation. 
Figures of previous period's I year's have been regrouped I rearranged w~rever- necessary. 
Company operates In single business segment i.e. manu~ng of Aluminium Products•. 
The above figures are in crores except EPS. vq~~y~~ 

'<;( ~ y- . -'( "-,<:. Fw7[)::~ ( £t. • 1 ~~- l 
l>ated: 12th Nawl!lbcr. 2021 :t. ), :n ./ 

*----:o:;/ Place: MUMBAI CA Rogha l>ago 

Director - I>IN-QOOI 45!53 

R-gd. C>rttce : W - 50, IVUDC lnctu5trlol A rea . . otojo - 410 2 08 , D lst . Rcrlgad (fVIohoroshtro) 

Tot. . (91 -2 ::!) 2494 9538 



NIRA V COlVI:M:ERCIALS LllVIITED 
Corporate Office: B-1. Tulsl Vlhor, Dr. A. B. Road. Worll Noka. Mumbal- 400 018 , India. 

Tel. : (91-22) 404~ 7100 Fax : (91-22) 2493 6888 E-mail : nlrov@ossoelatedgroup.com 

CIN: L51900MHI985PLC036668 

STATEMENT OF .ASSETS .AND U.ABILITIES (t Ill Clwa) 
PARTICVI.AAS Period 

ended on 
30.09.2021 
Unaudited 

A ASSETS 
1 Nan • Current Assds 

a) Property. Plant Cltld EquiprMnt 0.3~ 

b) Investments 12.1!5 

c) Other non-current financial assets o.oz 
d) Other non·cu~nt assets 0 .00 

Total - Noll - Cw-Nnt .Assets 12.!52 
2 CUITCnt AsHts 

a) Inwntories 1.73 

b) Financ:ial Assets 
i) Inwstments 4 .43 
ii) TNde Receivables 1.11 
iii) Cosh and Cosh Equivalents 1.00 

iv) Short Term Loans and advances 8.14 

c) Other Current Assets 0.14 
Totol • CIII'I'SIIt Aucts 16.!5!5 

TOT .AL • ASSETS 29.07 
8 EQlJITY .AND UABIUTIES 
1 EqUITY 

a) s~ Capital 0.39 

b) Other Equity 26.!58 
TotAl • Equity 26.97 

2 LiabUitles 
a) Deferred Tax Liabilities (Net) 0.03 

Totol - Uobilitles 0 .03 

3 Current UobUitics 
a) Financial Liabilities 

i) t>epaslts from dealers 0.07 

ii} Trade and other Payobles 1.58 

iii} Other financial Liabilities 0.!54 
b) CU~Tent Tax Liabilities (Net) (0.12) 

Total - Current Uabilitics 2.07 

TOT AI. - EQUITY AND U.ABIUTIES 29.07 

Notes: 
1 The abavc results have been •ubjected to limited review by the Statutory Auditors of the Company and approved by the t he 8oard of 

t>ire~tors ot its muting held on 1Zth November, 2021. 

z 
3 

The Figures of previous yeor have been r~pcd/re-orroft9Cd wherevu Mcesmry. 
The Company has only one segment of a~tivity namely "Manufa~turing of Aluminium Products•. 

G '~ .;.\ ,-··· -< ... ~!:~-~~ \ F J J lo.ls Ltd. !fl ')\:>~ ' :\ z ,, 
I /.(I C.A ReS tN Oogc 

,'- ·/ ... t-,.. tfl" .. .. utrcr; ...... 

\.; ;Q \ . : / DIN-00~!!1!53 
Doted: 12th November, 2021 

Place: MVMBAI 

- I 

p,..vr_ Veor 

ended on 
31.03.2021 

.Audited 

0.37 
1.Z9 

o.oz 
0 .04 

1.72 

1.75 

0.7<1 
1.43 
0.18 

Z1.49 

0.04 
2!5.63 
27.3!5 

0.39 

26.36 
26,7!) 

0.03 
0.03 

0.08 
0 .10 
0.56 
(0.17) 

0 .!!17 

27.3!5 

rl'•gd . OHlc;~ ; w~e.o . rvuoc: er-.c::~us•r,ou """er~ . Tc:alc:>Jo - 4 ... o 208. O la,.. Ra•gad (l\t1onaroshtra) 
T•l. , (9 l - 2 2 ) 2494 9038 
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CASH FLOW li!TA!EMENT FQR !H& Y&AB E~U~ED 32TH l2Efl]iMBiiiB, i02l 
( ~ In Crores) 

30-09-2021 31-03-2021 
~ ~ 

A) CASH FLQW FRQM OP~RATING ACTIVITIES 
Net Profit Before Tax and Extraordinary Items 0.29 9.32 

Ad!ustment§ FQ[: 
Depreciation 0.02 0.05 
Prior Period - Gratuity (0.00) 0.01 
Interest (Net) (0.29) (0.55) 
Dividend Income (0.04) (0.06) 
Loss on Sale of Shares - (8.88) 
Profit on Sale of Godown - (0.19) 
Sundry Credit Balance Written Back (0.00) (0.04) 

(0.31) (9.66 
Operating Profit Before Working Capital Changes (0.02) (0.34) 

A~iultml!nll FQr : 
Trade and Other Receivables 13.61 (1 1.56) 
Inventories 0.02 0 .99 
Trade Payables 1.46 (0.50) 

15.09 (11.071 

Cash Generated From Operations 15.07 (11.40) 

Direct Taxes Paid (Net) (0.01) (0.07) 
(0.01\ (0.07) 

Cash Flow before Extraordinary Items 15.06 (11 .48) 

Net Cash from Operating Activities A 15.06 (11.48) 

£U CASH F!.,QW FROM INVESTING ACTIV!TiiS 
Sale/(Purchases) of Fixed Assets (Net) (0.00) 0.16 
Sale/(Purchase} of Investments (Net) (14.55) 10.57 
Dividend Income 0.04 0.06 

Net Cash used In Investing Activities B (1 4.51) 10.79 

~~CASH FLQW fRQM FINAN~IN!j AQ!IVITI~S 

Proceeds of Long I Short Term Borrowings (0.01) (0) 
Interest (Net) 0.29 0 .55 

Net Cash Used In Financing Activities c 0.28 0.55 

Net Increase/ (Decrease) In Cash and Cash equivalents (A+ B + C) 0.83 (0.14} 

Cash and Cash equivalents as at 1st April, 2021 0.18 0.32 
(Opening Balance) 

Cash and Cash equivalents as at 30th September, 2021 1.01 0.18 

(Closing Balance) 

Notes : 
1 Statement of cash flows has been prepared under the indirect method as set out in the Indian Accounting Standard 

(Jnd AS 7) Statement of Cash Flows. 
2 Cash and cash equivalents included In the Statement of cash flows comprise the following : 

30-09-2021 31-03-2021 
Cash and cash equivalents disclosed under current assets (Note 9} 1.01 
Add!Less : Adjustments -

Total cash and cash equivalents as per Balance Sheet 1.01 
Add/Less : Adjustments -

Total caah and cash equivalents as per Statement of Cash Flows 1.01 

3 Previous year's ftgures have been regrouped/reclassified wherever applicable. 

~0) :J .. ?fN o-,~ t 
~ (/) 

Dot.d: 1 Zth Novsmbcr, 2021 
~ ~ 

blrcrn 

Place: MUMBAI biN-0<~3 

')t / 

Regd. Office : W-50, MIDC Industrial Area. Taloja - 410 208, Dist. Raigad (Mahorashtra) 

Tel.: (91 -22) 2494 9538 
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SURYAPRAKASH MAURYA 
B.Com (Hans.). A.C.A . 

SURYAPRAKASH MAURYA & CO 
CHARTERED ACCOUNTANTS 
Office: Shop.No-5. Akshar Apt., M.B. Estate. Behind Ram Mandir. 
Virar (W), Dist. Palghar. Mumbai - 401303. 
Email : casurya123@yahoo.com • Web : www.spmassociJtes.com 
Contact : +91 8286561414 I +91 7985837485 

Independent Auditor's Review Report on the Quarterly /Half yearly Unaudited 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to, 
The Board of Directors, 
Nirav commercials Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Nirav 
commercials Limited (the 'Company') for the quarter/half year ended September 30, 
2021 (the "Statement") attached herewith and the year-to-date results for the period 
April 1, 2021 to September 30, 2021, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ('the Regulation') as amended including relevant 
circulars issued by the Securities and Exchange Board of India from time to time. 

2. This Statement, which is the responsibility of the Company's management and approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India and incompliance with Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("Listing Regulations") . Our responsibility is to issue a report on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India . This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material m isstatement. A rev iew is 
limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provide less assu rance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion . 

4 . Basis of Qualified Opinion: 

As stated in Note No.5 to the Statements, the prov1s1on for Gratuity and Leave 
encashment has not been done as per actuarial valuation as required under Ind AS 19 
"Employee Benefits"; the consequent impact of the same on profit and loss is not 
ascertainable. However, the Company has made the provision for gratuity and leave 
encashment on estimated basis. 

5. Based on our review conducted as stated in paragraph 3 above, except for the 
effects/ possible effects of our observation stated in para 4 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the applicable 
Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other recognised 
accounting practices and pol icies has not disclosed the information required to be 
disclosed in terms of the Regulation, read with the Ci rcular, including the manner in 
which it is to be disclosed, or that it contains any materia l misstatement. 

Page 1 of2 



6. We draw attention to Note No.4 to the Statement, which describes the continuing 
uncertainty arising from the COVID-19 Pandemic on the Company's results. 

Our report is not modified in respect of this matter. 

For SURYAPRAKASH MURYA & Co. 

Chartered Accountants 
Firm Registration No. 147410W 

(Surya~~ 
Proprietor 
Membership No. 178258 

Dated: November 12, 2021 
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