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Niraj Cement Strucfurals Ltd
-il.2fl, Novemb er, 202'1.

To,

Dear Sir/Madam,

pursuant to Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, we would like to inform you that the Meeting

of the Board of Directors of the Company, held today, i.e. Friday 12th Novembet, 202], at 6.30

pm at the registered office of the Company, the Board has considered and approved the

following matters:

"1. The Unaudited Standalone and Consolidated Financial Results for the quarter and half

yearly ended 30tr, Septemb er,2021.. A copy of unaudited financial results along with the

Limited Review Report of the Auditors of the Company is enclosed herewith.

The meeting commenced at 6.30 p.m. and concluded at 10.30 p.m.

You are requested to kindly take a note thereof'

Thanking you,

Yours Faithfully, /

For Nirai Cement Structurali L

Company Se-;etarY & ComPlia'nce Of

ACS:57428

CIN : L26940MHl 998PLC114307

Otfice: Niraj House, SunderBaug, NearDeonarBus Depot, Deonar, Chembur, Mumbai -400 088. Tel.: 6602 7100
Fax : 2551 8736 . E-mail : info@niraj.co.in . Website :www.niraj.co in

Factory : C-55, TTC lndustrial Area, Thane Belapur Road, Navi Mumbai. fel.. 2768 1695 / 2768 0645

Th" C.r""*t" R"lrtions Department. I 
National Stock Exchange of India Limited

BSE Limited I Exchange Plaza
phiroze Jeejeebhoy Towers, I 

Bandra Kurla Complex,

Dalal Street, I Bandra (East)

Mumbai- 400001 | Mumbai - 400 051

Script Code: 532986 | Script Symbol : N

held on Friday 12th November,2021.
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Anufkdnari Shukla
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Standalone Financial

Niraj Cement Structurals Ltd

Statements
in Lacs except for share data)

ffi 30-Sep-2021

(Unaudited)

Refer Note (3)

30-iune- 30-Sep-

2020(Unaudited)
Year to date
figures for

previous period
ended 30-Sep-

2021

Year to date
figures for

previous period
ended 3O-Sep-

2020

Previous Year
ended 3l- Mar-

2021

1

2
n

4

5
6
7
B

L

i@
Other lncome

6,351.66

84.07

6,782.55

54.58

8,328.58

2.63

73,t34.2L

138.65

7L,t03.77

4.79
77,475.57

369.241+2

Expenses
6,435,73 6,837.13 8,331.21. 73,272.86 1.7,844.81

I Cost of malerials consumed
ii Purchases of stock-in{rade
iii Changes in inventories of finished goods, work-in_

progress and stock-in-trade
iv Employee benefits expense
v Finance costs (including exchange difference)vi Depreciatron and amortisation expense
vii Other expenses (refer note v)

6,056.42

80.44

18.18

3.67

35.77

99.77

6,580.10

39.86

70.94

L.46

35.78

80.51

8,084.46

27.23

5.58

35.82

71.03

12,636.52

120.30

29,72

5.13

71.55

179.68

10,691.15

46.78

s2.34

13.33

7t.64
89.85

16,886.09

LO4,52

95.92
22.O8

143.10
301.62-ToGiexpen-G

6,293.65 6,748.65 73,042,30 10,965.10 17,553.33

Exceptional ltems
142.08
(85.00)

88.48
(40.00)

107.09 230.56

(12s.001
142.86 29r.48

(94.s91
57.08 48.48 107.09 105.56 r42.86Tax Expenses

i Current Tax
ii Deferred Tax

lotal Tax Fxnense

(1s.07)

)7n

196.89

(e.701

2.74

(23.s61 (24.771

4.44

(30.2s) (77 .00)

6.45

',let Profit for the Period
Other comnra

(t2.77, (7.s6) (23.s6) (20.33) (30.2s) (64.ss
44.3L 40.92 83.53 QE ]f LLz,6I 732.34

A(i) ltems th
Remeasurements of defined benefit
lia b ility/(a sset)

\(ii) lncome tax related to items that will not be
reclassified to Profit or Loss

3(i) ltems that will be reclassified to proflt or Loss
l(ii) (ii) lncome tax related to items that will be

reclassified to Profi1 sp 1o"t
o

(2.00) (2.00j (4.00) (2.00, t6,2L

11
(2.001 (4.00j (2.00 L6.2L

12

13

14

Total Equity Share Capital (Face Value t 10 eacn frlly
paid up)

Other Equity

42.37 38.92 83.53 81.23 1 10.61 148.55

4,015.53 4,015.53 2,537.4t 4,015.53 2,537.4t 4,015.13

L3,375,20rach (not annualizedy

0.11

0.11
0.10

0.10

(a) ( (Basic)
(b) t (Diluted) 0.33

0.33
0.20

0,20
0,44

0.45

0.37

0.51

ffi \*

CIN : L26940MH1998PLC114307

: Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.: 6602 7100
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Factory : C-55, TTC lndustrial Area, Thane Belapur Road, Navi Mlmbai. Te|..2768'1695 / 2768 0645
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ffiw

1 ) Non-current assets
', Planl and Equipmeni

assets under development

lnvestment in subsidiaries

term l-oans and Advancves
Other financral assets

o.75
1,392.32

3,024.69

10.89

984.58

,,rua.u,
2,318.03

6.45

1,337.56

lnvestmenls

Trade receivables

Cash and cash equivalents

(iii) Bank balances other than (li) above

Loans

Short Term Loans and Advances
Other current assets

532.25

6,822.99

1,443.97

14,131.17

25.98

652.57

6,597.81

566.03

'13,819.65

22.58

Money received against share

4,31 'l.03

13,457.43
4,31 1.03

13,376.20

r Non-current llabilities
Financial liabilities

Borrowings

Lease liability
Provisions

Deferred tax liabilities

(a) Financial liabilities
Borrowings

Trade payables

Other financial Liabilities
Other current liabilities
Provisions

for sale (refer note vll) Total

CIN : L26940MH1998PLC114307



Niraj Cement
Standalone Cash Flow Statement
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Structurals Ltd
Rs in Lacs

Particulars Rs in Lacs-
30th September 2021

(Unaudite4)
Rs in Lacc

Rs in Lacs
31st March 2021

(Auditeo)
tls in L.,cs

a

t)

c

l,let Prolit / (Loss) before extraordinary items arrd iax
Adustments for:

Depreciaticn and amonisation
Finance costs
Provision of Gratuity
Loss / (Profit) on Sale of Fixed Assets
lnterest income
,Acturia! Gain

Operaling profit / (loss) before worring capital changes
C h a t 1 

q e s-.' t) !,2ri! ng-CZ o !!A!:
!.djustmenls for (t creesel / decrease in operar,ng asseis:

lnventori6s
Traoe recetvabres
Short-term loans and ailvances
Other current assets
Other non-current assets

Adjustments for incrcase / (deerease) in operaling liaoilities:
. Trade payables

Other current liabilities
Shon{erm provrsions

Long{erm provisrons

Cash gencraiej fron. oper,t:ons
Net incorne tax (oaid) / refunds

120,32

1r sc.o+
(311 52

(3.4t'
(58 71

1,259.90

7.90

31.44

3.40

71.55

5.13

4.00

50.Jb

143.10

22.A8

5.33

(210.22)

16.21

104.52
(220.o0)

(3,877.78)

12.29
(218.e8)

(2,1 s5.5s)
5,81!.71

(33.90)

(6.e4)

196.83

(23.50)

286.92

-

uru.a, (620.63)

1,135.31
(20.33)

(447.24)

liot cash flo'r from I 1.16d.98 (51 8.24

B. each florr frorn investirrE activities
Capital expendrture orr fiyed assets. including capital advances
Deferred trax Assets
BanK balances not considerec, as Cash an.l casn equlvalents
lnterest r€ceived
Long Term Loans anu advances
Non-current investmen'ls

(1 0.8s)

24.32

(e,45)

3.9S

4.42
(6.44)

61.89
210.22

190.69
(1,379.67)

(sl 8.89

C. Cash flow from financing ac.tivities
lncrease / (Decrease) in lorrg-term borrowings
Repa)'ment ot long-lerm norrow;ngi,
Proceeds for Shares Applir:ations Money
lncrease / (Decrease) in ot)ler shun-i6,;i') bcriowrngs
Procseds from issue of shares
Money received against share warra.,ts
Earlier Years'djustmenls rn Geneial reserve
Finance ccsi.
Dividends paid
Tax on dividend

t224.0o1

::'"

(428.41)

1,375.00

3,440.00
(1,720.U0)

( 1,720.00)
(22.08')

Net casn flow fronr I (used in) fir,ane inq activities (C)

Net increase i (decrease) irr Cash and cash equivalents (A+B+C)
Cash and casn. equivalents at tt'e .beginning of the year
Effect oi exchange diff^erences olr restatemeni of foreign curre;lcy Cash
and cash 6Lluivalent6
Cash and cash equivaler,ts at.iie end of..ihe year
Cash and cash equivale:1ts ai the end of the year Comprises:

(a) CEsh on hand
(b) Balances with banks

(i) ln crtrrent accounis
(iii) lir deposit accounts wilh r;rrr;in rl rnut,-,,.,tr of lqss thon 3 nrcr,ths

(rt')'n ca,marked accoJirts (urpnid divrdencl)

939.83

504.11

1.443.97

6.08

9e.00
1 ,34 r ,8i

rot-r f*---;EE

N 81.d4 I

| ,zz.ea 
Itt

[- u..-J

__ | eo+.r; !

(512.6'l)
1 ,016.7ri

5tJ4 14

-cft.ME/V) I

8PLC114307
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Niraj Cement Structurals Ltd
fNotes to Financial Results

The statement has been prepared in accordance with companies (lndian Accounting
Standards) Rules, 2015 (lnd AS) prescribed under section 133 of the companies Act, 2013
and other recognised accounting practices and policies to the extent applicable.

The consolidated financial results for the half year ended 3oth septem ber, 2o2t includes the
results for the quarter ended 3oth september,2o2l- being the balancing figures in respect of
unaudited year to date figures for the period ended on 30th september, 202J. and unaudited
figures for the quarter ended 30th June, 2021.

The Company is engaged primarily in business of civil
accordingly there are no separate reportable segments
(lnd AS) 108 dealing with the segment reporting"

4
I"

2.

3. construction and infrastructure and
as per lndian Accounting standards

4"

5.

6.

Revenue from operations includes unearned revenue in respect of uncertified work for on-
going projects"

company has booked turnover and costs related to joint venture entities and partners in the
books of account. However the whole projects have been handled by joint venture
partnersfentities and related TDS and GST complied by joint venture partners/entities. Also,
no TDS has been deducted on advance payments made to contractors.

The inventories of work-in -progress of Rs.532.25 Lacs is in respect of projects on hold
hecause of reasons not under the control of management of the company. However the
management is confident of completing the projects and the inventories of work-in-progress
will be adjusted in due course of time. ln light of this during the quarter under review no
provision has been made in the current quarter against the inventories of work in progress"
During the quarter ending 30th september,2o2l the company's work-in-progress is reduced
by Rs. 80"44 t-acs"

ln the quarter ended 30th september,2021. mainly due to adoption of prudent accounting
practices and various contractual reasons the company has neversed contractual revenue
and corresponding sub-contracting costs and other direct expenses. The corresponding
disputed receipts and payments transactions relating to the said contracts are still unsettled
and reflected in the financial statements under the head "other current Liabilities,, and
"Other Current assets,,.

7.

8" The General of GST lntelligence (DGG|) had carried out a search and
the office of the company at Mumbai on 6th January, 2021 under the

CIN : L26940MH1 998PLC114307

6r Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088 Tel.: 6602 7100
Fax .2551 8736 . E-mail : info@niraj.co.in . Website : www.niraj.co in

Factory:C-55,TTClndustrial Area,ThaneBelapurRoad,Navi Mumbai. Tel .2768 1695/27680645
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Niraj Cement Structurals Ltd
provisions of Section 67 (1) and (2) of CGST Act. The company has challenged the entire
search and seizure proceedings and filed a writ petition with the Honourable Gujarat High

Court and the matter is sub-judice in law. In View of this we are unable to comment on
financial liabilities, arising out of the said proceedings. The Company has deposited

Rs.108.40 Lacs under protest, which is adjusted by department against disputed dues, no
provision is made in the books as the company has challenged the action of the department
in the Honourable Gujarat High Court.

Balances of trade payables, trade receivables, advances received, advances given, GST

liabilities / lnput credits, and lncome Tax assets (Net of liabilities) are subject to
reconciliation and confirmation. The management is the process of reconciling the same.

As per lnd AS 1-09 "Financial lnstrument" the company is required to consider "Provision for
Expected Credit Loss" on all financial assets on the basis of expected probability of
recoverability of such financial instrument. During the quarter, the company has provided

Rs. 85.00 lacs as Expected Credit Loss (ECL) and has written off in the financial statement. As

per rnanagement explanation, the receivable and advance of Rs.21-16.73 Lacs is in dispute

and for balance receivable and advances, the management is following up with the parties

and is hopeful for recovery. But in the absence of adequate basis/ supporting documents,

\Me are unable to comment on the measurement of carrying amount of all the financial

assets appearing in the financial statements for the quarter ended and half year ended 30th

September,202L.

The Company has considered the possible effects that may result from the pandemic

relating to COVID-19 on the carrying amounts of property, plant and equipment,

investments, inventories, receivables and other current assets" ln developing the

assumptions relating to the possible future uncertainties in the global economic conditions
because of this pandemic, the Company, as at the date of approval of these financial results

has used internal and external sources on the expected future performance of the Company.

T'he eompany has performed sensitivity analysis on the assumptions used and based on

current indicators of future economic conditions, the Company expects the carrying amount
of these assets will be recovered and sufficient liquidity is available to fund the business

operations for at least another L2 months" Given the uncertainty beeause of COVID-19, the
final impact on the eompany's assets in future rnay differ from that estimated as at the date

of approvaI of the financial accounts"

L2. The Company hras incorponated on 6th September, 2021 a subsidiary namely "Niraj

eonsulting Group Limited" in which Niraj Cement Structurals l-imited holds 74.50% shares,

the financial result of the said subsidiary having turnover of Rs. NllL and net Loss of Rs.0.15

Lacs are incorporated in the consolidated financial results of the Company for the quarter

30th September,2O2l.

It".\f" : \ CIN:126940MH1998P1C114307
{Niraj House, SunderBaug, NearDeonarBus Depot, Deonar, Chembur, Mumbai -400 088. Tel.: 6602 7100

Fax 2551 8736 . E-mail : info@niraj.co.in . Website :www.niraj.co in
Factory : C-55, TTC lndustrial Area, Thane Belapur Road, Navi Mumbai. Tel.: 2768 1 695 / 2768 0645
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Chaturvedi Sohan & Co.
Chartered Accountants
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To

The Board of Directors

Niraj Cement Structurals Limited

We have reviewed the accompanying statement of unaudited standalone financial results of

Niraj Cement Structurals Limited (the "Company") for the quarter ended 30th September,

2O2i and year to date result for the period from 01't April2021, to 30s September 2021 (

"the Statement")

This Statement is the responsibility of the Company's Management and has been approved by

the Board of Directors. has been prepared in accordance with the recognition and

measurement principal laid down in lndian Accounting Standard 34 " lnterim Financial

Reporting" (,'INDAS 34"), prescribed under section 133 of the Companies Act,2013 and

other accounting principal generally accepted in lndia and in compliance with regulation 33 of

the Listing regulations. Our responsibility is to issue a report on the Statement based on our

review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)

2410, Review of lnterim Financial lnformation Performed by the lndependent Auditor of the

Entity, issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we

plan and perform the review to obtain moderate assurance as to whether the Statement is

free of material misstatement. A review is limited primarily to inquiries of company personnel

and analytical procedures, applied to financial data and thqs provides less assurance than an

audit. We have not performed an audit and accordingly, we d.o not express an audit opinion'

Based on our review conducted as above and subject to para '8','b', 'c' 'd' 'e' and "f stated

below and notes appended to financial result, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited financial results prepared in

accordance with the applicable tndian Accounting Standards (!nd-AS) prescrib6d under

section 133 of the companies Act, 2013 read with relevant rules issued there under and

other recognised accounting practices and policies has not disclosed the information required

to be disclosed in terms of Regulation 33 of the sEBl (Listing obligations and Disclosures

Requirements) Regulations, 2015 read with SEBI Circular no. CIR/CFD/FACI62|2O16 dated

Sth July, 2016, inCtuOing the manner in which it is to be disclosed, or that it contains any

material misstatement.

we draw your attention to note No.S of the quarterly and yearly result, Niraj cement

structural Limited has booked turnover and costs related to joint venture entities and

partners in the books of account. However the whole projects have been handled by joint

t2Q Tltlslrni Chrmberr, Nariman Polnt, Mumbel 400 02f. hdle.Tet: +91 22 2agl5l54 /56, +9f 9022 g5255t)

E-Mrll:-accounti@c.chtturvedl.com / rudll@crchoturvedl.com /trr@ucheturvedl.com /Ilmoct@crchriuvcdl.com

a)

webcltc: wrrcacheturvedl.com



b)

venture partners/entities and related TDS and GST complied by Joint vanture

partners/entities. Also, no TDS has been deducted on advance payments made to

contractors

we draw your attention to note No.6 of the quarterly and yearly result, Niraj cernent

structural Limited is having inventories of work-in -progress of Rs' 532'25 Lacs is in

respect of Projects on hold because of reasons not under the control of management of

the Company. However the management is confident of completing the projects and the

inventories of work-in-progress will be adjusted in due course of time' ln light of this

during the quarter under review no provision has been made in the current quarter

againit the inventories of work in Progress. During the quarter ending 30th Septernber'

zozl tnecompany's work-in-Progress is reduced by Rs. 39.86 Lacs'

we draw your attention to note No.7 of the quarterly and yearly result, Niraj cement

structurals Limited has reversed contractual revenue and corresponding sub-contracting

costs and other direct expenses in the year ended 31st March,2021' mainly due to

adoption of prudent accounting practices and various contractual reasons' The

corresponding disputed receipts and payments transactions relating to the said contracts

are still unsetfled and reflected in the financial statemeints under the head "other Current

Liabilities" and "Other Current assets".

we draw your attention to note No.8 of the quarterly and yearly result, Niraj cement

structural Limited, the office of the Director General of GST lntelligence (DGGI) had

carried out a Search and seizure operations at the office of the Company at Mumbai on

6th January , 2021 under the provisions of section 67 (1) and (2) of CGST Act' The

company lras challenged the entire search and seizure proceedings and filed a writ

petition with the Honoraute Gujarat High Court and ttre matter is sub-judice in law' ln

View of this we are unable to comment on financial liabilities, arising out of the said

proceedings. The company has deposited Rs.108.40 Lacs under protest, which is

adjusted by department against disputed dues, no provision is made in the books as the

company has challenged the action of the department in the Honorable Gujarat High

Court.

e) We draw your attention to note No.9 of the quarterly and yearly result' Niraj Cement

structural Limited, the balances of trade payables, trade receivables, advances received'

advances given, GST liabilities / lnput credits, and lncome Tax assets (Net of liabilities)

are subject to reconciliation and confirmation. The management is the process of

reconciling the same.

0 We draw your attention to note No.10 of the quarterly and yearly result' Niraj Cement

structural Limited, As per lnd AS 109 "Financial lnstrument" the company is required to

consider 
,,provision for Expected Credit Loss" on all financial assets on the basis of

c)

d)



expected probability ot recoverability of such financial instrunrent. During the quarter, the

company has provided Rs. NIL as Expected Credit Loss (ECL) and has written off in the

financial statement. As per management explanation, the receivable and advance of Rs'

2116.73 Lacs is in dispute and for balance receivable and advances, the management is

following up with the parties and is hopefut for recovery. But in the absence of adequate

basis/ supporting documents, we are unable to comment on the measurement of carrying

amount of all the financial assets appearing in the financial statements for the half year

ended 30th SePtember, 2021.

our conclusion on the statement is not modified in respect of this matter.

For Chaturvedi Sohan & Co

Chartered Accountants
Firm's Registration No.1 1 8424W

^ t- \

/Y h iltfu't ,^,
/

Noshir B. CaPtain
Partner
Membership No.009889
uDlN. 21 009889AAAACH6{ 80

Place Mumbai
Date:1211112A21



Consolidated Financial Statements
Quarter ended

Particulars 30-5ep-2021
(Unaudited)

Refer Note (3)

30-June- 30-Sep- Year to date
figures for

previous period

ended 30-sep-
2021,

Year to date
figures for

previous period

ended 30-Sep-

2020

Previous year

ended 31 Mar-
2027

lncome
1

2

3

4

5

6
7

8

o

10

i Revenue from operations
ri Other lncome

6,351.66

44.o7

6,782.55

54.58

8,328.58

2,63

13,134.21

138.6s

77,703.77

4.19

17,475.57

369.24

Total lncome (1+2) 6,435.73 6,837.13 8,331.21 73,272.86 1,1,,707.96 t7,844.8'J.

Expenses
i Cost of materials consumed
ri Purchasesofstock-inlrade
rii Changes rn inventories of flnisned goods, worK,

In-progress and stock-in-trade
rv Employee benefits expense
v Finance costs (including exchange difference)
vi Depreciation and amortisation expense
vii Other exoenses (refer note v)

6,056.42

80.44

18.18

3.67

35.77

99.32

6,580.10

39.86

10.94

7.46

35.78

80.51

8,084.46

27.23

5.58

35.82

71.03

72,636.s2

120.30

29.72

5.13

71.55

179.83

10,691.15

46.78

52.34

13.33

77.64

89.86

16,886.09

r04.52

95.92

22.08

143.10

301.62
Total expenses (4) 6,293.80 6,748,65 8,224.12 13,042.45 10,965.10 17,553.33

)rotit betore exceptional items and Tax (3-4)
:xceptional ltems

141.93

a8s.o0)

88,48
(40.001

107.09 230.47
(125.00

142.86 291.48
(94.s91

Protrt tsetore I ax (5-ti) s6.93 48.48 107.09 105.41 t42.86 196.89

ax Expenses
i Current Tax
ri Deferred Tax

(1s.07)

2.30

(e.70)

2.74
\2 3.s6 124.77,

4.44

(30.251 17 1.001

6.45
Total Tax Expense 172.77) (7.s6 (23.s6 (20.331 (30.2sl (64.ssl

Net Profit for the Period 44.76 40.92 83.5 85.08 L72.67 732.34

Other com prehensive income
(2.00) 12,.00 (4.001 (2.001 76.27A(i) ltems that will not be reclassified to Profit or

L.oss Remeasurements of defined benefit

" liabilitv/(asset)

A(ii) lncome tax related to items that will not be
reclassified to Profit or Loss

B(i) ltems that will be reclassified to Profit or Loss
B(ii) (ii) lncome tax related to items that will be

reclassified to Profit or Loss
Total Other comprehensive income (2.00' (2.0( (4.001 (2.00) 16.21

11 'otal comprehensive income (9+f 0) 42.7e 38.92 83.53 81.08 110.61 148,55

12

13

14

Total Equity Share Capital (Face Value { 10 each
fully paid up)

Cther Equity

4,015.53 4,015.53 2,537.4t 4,015.53 2,537.4L 4,015.13

1,3,376.20

Earnings Per Share of { 2 each (not annualized)
(a) { (Basic)
(b) t (Diluted)

0.10

0.11

0.10

0.10

0.33

0.33

0.20

0.20

o.44

0.45

0.37

0.51

Niraj Cement Strucfurals Ltd

(Rs in Lacs tbr share data)

a
<-

(r

,:

Office
CIN : L26940MH1 998PLC1143Ol

: Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.: 6602 7100
Fax : 2551 8736 . E-mail : info@niraj.co.in . Website :www.nira.i.co.in

Factory : C-55, TTC lndustrial Area, Thane Belapur Road, Navi Mumbai. Tel.: 2768 1695 / 2768 0645
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consoridated Barance rn"uJtuj 
cement Structurals Ltd

CIN : L26940MH1 998PLC 11 4307

Office: Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.: 6602 7100
Fax 2551 8736 . E-mail : info@niraj.co.in . Website :www.niraj.co in

Factory:C-55,TTClndustrial Area,ThaneBelapurRoad,Navi Mumbai. Tel.: 2768 1695/27680645

Rs in Lacs

As at 31st March
2021 (Audited)

(1 ) Non-current assets

assets under development

- lnvestment in subsidiaries

lerm Loans and Advancves
(iii) Other financiat assets

,,"nr.i,
3,024.69

10.89

984.58

',,rrr.u,
2,318.03

6.45

lnvestments

Trade receivables

Cash and cash equivalents

iii) Bank batances other than (ij) above

Short Term Loans and Advances
Other current assets

532.25

6,822.99

1,443.97

14,131.42

25.98

652.57

6,597.81

566.03

't3,819.65

22.58

EQUITY AND LlAEILITIES

Equity share capital
Other equity

Non-current llablXfles

Borrowtngs

Lease liability
Provisions

Det'erred tax liabililes

Current liabllities
Financial liabililies
Borrowings

Trade payables

Other financial Liabilities
Other current liabilities

1,571.65

777.39

6,5'19.75

75,68

for sale (refer note vll) Total #?s
k#

Plant and Equtpmenr
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Particulars Rs in Lacs

30th September
2021

(Unaudited) Rs in Lacs
31 st March 202 1

(Audited)
Rs in Lacs-ron / (Loss) before extraordinary items and tax

stments for:
Depreciation and amortisation
Finance costs
Provision of Gratuity
Loss / (Profit) on Sale of Fixed Assets
lnterest income
Aeturial Gain

71.55

5.13

4.00

(24. 32)

120.32
(1 50.54)
(311.77)

(3.40)

(sB 71)]

1,259.90 i

730 I

31.44 I

3.40 I

230.2e

so go

143.10

22.O8

(21o.22t
16.21

104.52
(220.00)

(3.877 .78)
12.29

(21 8 sB)

I

(2,1 95.55) 
I

5,815 71 
|

(33.90) 
|(6 94\ I

1e6€-d

(23.5o)

.,

a

I

lOperattng 
profit / (loss) betore working capital changes

lChanqes in wofuino caottal;

I Adjustments for (increase) / decrease rn operat ng assefsj
I tnventories

I Trade receivables

I Short-term loans and advances
I Other current assets

I oth", non-"urrent assets

I Adiustments for ncrease / (decrease) in operating tiabilities:
J Trade payables

I Other current ttabilities

I Strort-termprovisions

I Long{erm provisions
I Cash denerate.l fr^h ^^6.-ri^^-

286.62

897.94

'173 39

(620 63r
Net income tax (paid) / refundg

1 ,1 84.56
120 33)

(447.24"

171 0c}'
ties (Al 1,164.23 (sl8.241

E. Cash fiow fiom anvesting aetivities
Capital expendjture on fixed asseis, including captiat advances
Deferred Tax Assets
Bank balances not considere.J as Cash and cash equrvalents
lnterest received
Long'Ierm Loans and aovances
Non-current tnveslmenls
Eank balances not consictered aaqash and cash equivalents

(1 0.89)

24.32

(8.70)

4.73

4.42

16.44)
61.89

210.22

1 90.69
( 1,379.67)

lqrn

C. Cash flow from financing activities
lncrease / (Decrease) in long-term borrowings
lepayment of long{erm borrowings
rroceeds for Shares Applications Money
ncrease / (Decrease) in other shorl-term bcrrrowings
)roceeds from issue of shares
Vloney received against share warrants
:arlier Years' djustments in Generat reserve
rinance oost
)ividends pard
'ax 

on dividend

1224.O0)

(5 1 3)

(428.41)

1,375.00

3,440.00
(1,720.O0)

(1,720.o0)

(22.08)

+
I trt,

c

d

t- 1229.1X 924.51
I

lNet 
lncrease / (decrease) in Cash and cash equivalents (A+B+C)

JCash 
and cash equivalents at the beginning of the year

I 
Effect of exchange differences on restatemlnt of foieign currency Cash

I 
and cash equivalents

I 
Cash and cash equivalents at the end of the year

lCash 
and cash equivalents at the end of the year Comprises:

(a) Cash on hand
(b) tsalances with banks

(i) ln current accounts
(iii) ln deposit accounls with original maturity of less than 3 months

(iv) ln earmarked accounts (unpaid drvidend)

Total

939.83
504.14

't.443.97

0.08

96.00
1,34 1.89

{.s12.621
'1,016.76

soqiq

81.44

422s8

I

oa,I
1,443.97 504.14

co n so r i d at., Ati+ Aj r$"en r.T| e n t S tr u c fu r a I s L t d

l-
CIN : L26940MHl 998PLC11 4307

Office: Niraj House, SunderBaug, NearDeonarBus Depot, Deonar, Chembur, Mumbai -400 088. Tel.: 6602 7'l 00
Fax : 2551 8736 . E-mail : info@niraj.co.in . Website ;www.niraj.co in

Factory:C-55,TTClndustrial Area,ThaneBelapurRoad,Navi Mumbai. Tel.: 2768 1695/27680645
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lndependent Auditor's Review Report on the Quarterly Unaudited Gonsolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Niraj Gement Structurals Limited

1. We have reviewed the accompanying Staternent of Unaudited Consolidated Financial
Results of Niraj Cement Structurals Limited (the "Holding Company") and its subsidiary (the
Holding Company and its subsidiary together referred to as "the Group"), its subsidiary for
the quarter ended September 3A, 2021 and year to date from April 01, 2021 to September
30, 2021 being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in lndian Accounting Standard
34, (lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other

, accounting principles generally accepted in lndia. Our responsibility is to express a
conclusion on the Statement based on our review.

a) We draw your attention to note No.S of the quarterly and yearly result, Niraj Cement
structural Limited has booked turnover and costs related to joint venture entities and
partners in the books of account. However the whole projects have been handled by
joint venture partners/entities and related TDS and GST complied by Joint venture
partners/entities. Also, no TDS has been deducted on advance payments made to
contractors.

b) We draw your attention to note No.6 of the quarterly and yearly result, Niraj Cement
structural Limited is having inventories of work-in -progress of Rs. 532.25 Lacs is in
respect of Projects on hold because of reasons not under the control of management of
the Company. However the management is confident of completing the projects and the
inventories of work-in'progress will be adjusted in due course of time. ln light of this
during the quarter under review no provision has been made in the current quarter
against the inventories of work in Progress. During the quarter ending 30th September,
2021 lhe company's Work-in-Progress is reduced by Rs. 39.86 Lacs.

c) We draw your attention to note No.7 of the quarterly and yearly result, Niraj Cement
structurals Limited has reversed contractual revenue and corresponding sub-contracting
costs and other direct e*penses in the year ended 31st March,2021, mainly due to
adoption of prudent accounting practices and various contractual reasons. The
corresponding disputed receipts and payments transactions relating to the said contracts

tIQ Thlrlanl Chemberq Narlmra Polnt, Mumbd 400 021. Indh.Tct: ++l t Z2El StS4 /56, +rl 9022 9S2SS|)
F-Mail:'accountr@cechaturvedl.com I rudtt@crcigftrrvcdlcom /trr@crchrturvedl.com /Ilnracr@crchrtuvcdlcono

webrltc: *vw.crchrturvedLcom



are still unsettled and reflected in the financial statements under the head "Other Current
Liabilities" and "Other Current assets".

d) We draw your attention to note No.8 of the quarterty anq Ylarly result, Niraj Cement
structural Limited, the office of the Director General of GST lntelligence (DGGI) had
carried out a Search and seizure operations at the office of the Company at Mumbai on

6th January,2021 under the provisions of Section 67 (1) and (2) of CGST Act. The
company has challenged the entire search and seizure proceedings a1d fited a writ
petition witn tne Honorable Gujarat High Court and the matter is sub-judice in law. ln
View of this we are unable to comment on financial liabilities, arising out of the said
proceedings. The Company has deposited Rs.108.40 Lacs under protest, which is
idjusted by department against disputed dues, no provision is made in the books as the
company has challenged the action of the department in the Honorable Gujarat High
Court.

e) We draw your attention to note No.9 of the quarterly and yearly result, Niraj Cement
structural Limited, the balances of trade payables, trade receivables, advances received,

advances given, GST liabilities / lnput credits, and lncome Tax assets (Net of liabilities)
are subjeCt to reconciliation and confirmation. The management is the process of
reconciling the same.

f) We draw your attention to note No.10 of the quarterly and yearly result, Niraj Cement
structural Limited, As per tnd AS 109 "Financial lnstrument" the company is required to-

consider "Provision for Expected Credit Loss" on all financial assets on the basis of

expected probability of recoverability of such financial instrument. During the quarter, the

company iras proviied Rs. NIL as Expected Credit Loss (EGL) and has written off in the

finariciai statement. As per management explanation, the receivable and advance of

Rs.2116.73 Lacs is in dispute and for balance receivable and advances, the

management is following up with the parties and is hopeful for recovery. But in the

absenie of adequate basis/ supporting documents, we are unable to comment on the

measurement of carrying amount of all the financial assets appearing in the financial

statements for the half year ended 30th September,2021.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed !y ll'"
fna-epinAent Ariditor'of the Entity" issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance

as to whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and appiying analyticat and other review procedures. A review is

sunstantia'ily less in scope'inln-an audit conducted in accordance with Standards on

Auditing anb consequentty does not enable us to obtain assurance that we would become

,*"r" 5t an signiRcant mitters that might be identified in an audit. Accordingly, we do not

"ipr"rt 
an auiit opinion. We also performed procedures in accordance with the Circular



No. C|R/CFDtCMD1t44l2O1g dated March 29,2019 issued by the securities and Exchange

Board of lndia ,nJ"i Regulation 33(8) of the Listing Regulatlons, to the extent applicable.

4. The Statement includes the results of the subsidiary, M/s Niraj Consulting Group Limited

('NCG').

S. Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the consideration of the review report of other auditor referred to in paragraph

6 below, nothing has come to our attention that causes us to believe that the.accompanying

Statement, prepared in accordance with recognitio.n-and measurement principles fqid dgwn

in the aforeSaidl inOi.n Accounting StandardJ('lnd AS') specified under Section 133 of the

Companies Act, 2013, as amend-ed, read witl, relevant rules issued thereunder and other

acioiinting principles' generatly accepted in lndia,..has not disclosed the inforrnation

i.qrir"o ti ue uiiJloreJ'in termi of the Listing Regulations, including the manner in which it

is to be disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other

financial informati|n, in respect of Subsidiary, whose unaudited interim financial results

include total revenues of Ri. Ntt, and total het Loss of Rs. 0.15 Lakhs for the quarter

"nO"O 
September gO,2OZ1 as considered in the Statement which have been reviewed by

the indepbnoeni auoltor. Tire independent auditor's report on interim financial results of

- ih"." entity have been furnished io us by the Management. and our conclusion on the

Statement,'in so far as it relates to the amounts and disclosures in respect of these

associates is based solely on the report of such auditor and procedures performed by us as

stated in paragrapfr i an6ve. Our conclusion on the Statement in respect of matters stated

in farrgripn d atiove is not modified with respect to our reliance on the work done and the

report of the other auditor'

For Chaturvedi Sohan & Co
Chartered Accountants
Firm's Registration No.1 18424W

/Y th hfr,'
Noshir B. CaPtain
Partner
MembershiP No.009889
uDlN. 21 009889AAAAC18391

Place Mumbai
Date: 1211112021


