
Ref: SEC/JS/ February 13, 2020 

1) B SE Limited
Floor 1, 'Phiroze JeeJeebhoy Towers'
Dalal Street
Mumbai - 400 001

2) The Listing Department
National Stock Exchange of India Ltd.
"Exchange Plaza",
Bandra-Kuda Complex,Bandra (E)
MUMBAI - 400 051

Dear Sirs, 

Sub: l\nnouncernent of Un-audited Standalone/ Consolidated Financial results for 
the Ouarter ended 31 st December, 2019 as per Regulation 33 of 
th,0� SEBI (LODR) Regulations 2013. 

The Board of Directors at their meeting held today inter alia., 

I. Approved and taken on record the following:

Standalone/ Consolidated Un-audited financial results for the Quarter encJed 
December, 2019. 

The Meeting of the Board commenced at 11.00 a.m. and concluded at 12.3C 

r) .-: :-;t 
v 

We have also uploaded the results on the Stock Exchange Websites at 
http://vvwwnseindia.com/corporates/ and http://www.bseindia.com/market:;/ on 
the Company's website at '{l!.\�LY.Y

00JQP.Q1)9Jt�Ii(_:')§,QQQJ. 

Thanking you. 

Yours faithfully, 
For Inda National Limited 

1mti;!l;Ji' 
0: f�nivasan 
Company Secretary 

Encl: as above 

Regd. Office : 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006. India. T: 2829 3830 / 4030 
Corp. Office: "Surya Varsh", Door No. 17/9, 1st & 2nd Floor, Wallace Garden 2nd Street , Nungambakkam, Chennai - 600 006. T: +91 44 2824 2700 / 2827 2711 

E: feedback@nippobatteries.com W: www.nippobatteries.com CIN No.: L31909TN1972PLC006196 
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INDO NATIONAL LIMITED 
GIN NO : L31909TN1972PLC006196 

REGISTERED OFFICE: LAKSHMI BHAVAN, 

609,MOUNT ROAD, CHENNA/-600 006 

STATEMENT OF UNAUDITED STANDALONE FIN/\NCIAL RESULTS FOR THE QUARTER ANll NINE MONTHS ENDED DEC :11, 2019 

3 months ended 

Particulars 
Unaudited Unaudited Unaudited 

31-12-2019 30-09-2019 31-12-2018 

J1pcome from Operations 
\fa\ ,evem,e from operations 8910.54 9677.57 9277.24 

471.27 484.03 _____ __j_(b �?come __ ., ___ "'"'------------------------;---,-,-,-----c-t---,=c-,-,,.,,,-, 513. 90 
ITotil Income -----l-...!.!:���-...-3:.'.:!.::.=+-__:9�4�2�4:.:.:.4�4�--���:.:::!+-����-�+----·-"-·''-·-l 10148.84 9761.27 

-�-17��es 

12 

i a Cist of n,aterials consumed 
!b PJrcl1ase of stock-in-trade 
le C,anges ;n in1entories o' finished goods.work-in-progress
I and stock-in-trade 
Id E:�1ployee benefits expe�se 1 F/:ance costs 
\1 0G;)rec!ot1on and arnori;z,=:HiOP exoense 

Pe:- S!1are (of Rs 101-each (not annualised)) 
Basic and Diluted 

3334.01 
2074.35 

815.31 

1264.74 
155.28 
142.12 

1385.92 
9171.73 

977.11 

-977.11

309.00 

23 

3724.64 
2786.10 
(388.41) 

,13 26 

Regd. Office: 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006. India. T: 2829 3830 / 4030 
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INDO NATIONAL LIMITED 
GIN NO: L31909TN1972PLC006196 

REGISTERED OFFICE: LAKSHMI BHAVAN, 
609,MOUNT ROAD, CHENNAl-600 006 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DEC 3·1, 2019 

The above standalone unaudited financial results for the quarter and nine months ended 31st December 2019 were reviewed by the Audit Corrm'ttee vicie 
its meeting held on February 12. 2020 and then approved by the Board of Directors at its meeting held on February 13, 2020. The Statutory auditors 
of the Company have conducted a "Limited Review" of the above Unaudited standalone financial results. 
The business of tr1e Company is manufacture and sale of dry batteries. trading light products and other home appliances which co1Y1es undec a single business 
segr:·:ent kr.own as 'Consur�t:::- Goods' This classification is based on rature of products, risks, returns and the internal business rcoortirg system 
iano accoraingly the,e rs no other reoortaole segment in terms of Ind AS "Operating Segrrent" 
!:�ftec!ive April \2019. tne co:npany has adopted !nd AS 116 "Leases" vospectiveiy .The impact of Ind AS 116 or. the profit anc: ear:1 i 1:�s fo'" .;":G qwYter and �:ne 
\n.;r)r.ins ended Dec 31 28·;s v13s not material. 
: 'r� a 3uo Mato case reiat:r:g tn Carta!isaton of Zinc carbon dry cei! batteries. CCI had Imposed a penalty of Rs. 42.26 Crs agains� so 1-r'oa11y agai;is'. : r�e ".."":C,'s 0··(12r 
/oz te� April 19 The Hm� i�CLA. T passed an o'.·der to stay the pe'.lalty with thf; direction of depositing 10% of the penalty amo..Jnts to Rs ,:i 22 C:s v,,()11 '"' �: S days 

l
\,.n:'1 he Registry of t11_e NC'._,0,T The

. 

Company had deposited Rs.4.22 1...,
_
·'

.

rs w:t:--: the Registry (through FD} within the due date as st pu1a:ec :)y NC�J,J 3aseo o; 
legal op,nion, no prov1s1on nas been made in the current quarier resu1ts 

I I The_ Company has elected to exercise the option permitted under Section 1, 53AA of the lncorne Tax Act, 1961 as introduced by the Taxation Laws (Aco-,e·1d01ent) 

!
Ordinance 20�9, the Com

. 
�a·w has recognised Provision for Income Tax fo:· tne Q:.1arter and nine months ended at the lower tax rate !Yesc:·;bec :r t

_
r'e saiu Se::::1100 

�' 

_Figures of the earlier perioa, wherever necessary, have been regrouped/ restated to conform with those of_ the current quarter. ·-----··"··---···------··, 

u, !TED 

CHl:.<\/··�,\ sec cos 
Feoru2r:,· ".:_:_. 2T?G 

ISG 9001 and ISO 140P1 Coctif1ed Company 

Regd. Office : 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006. India, T: 2829 3830 / 4030 
Corp, Office: "Surya Varsh", Door No. 17/9, 1st & 2nd Floor, Wallace Garden 2nd Street, Nungambakkam, Chennai - 600 006, T: +91 44 2824 2700 / 2827 2711 
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INDO NATIONAL LIMITED 
CIN NO: L31909TN1972PLC006196 

REGISTERED OFFICE: LAKSHM! BHAVAN, 
609,MOUNT ROAD. CHENNAl-600 006 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DEC 31, 2019 

r ............ 1 ... -........ -----·---------------,----·-::-:--:::-:-::c�:-.-··---.....-------;:'.'.""".'""':7_,"'"' ..... _ ... ,._=_·�-·-�::::; 
I . · "'''j --------·--------------+----:-:----:-:�,:,.:,:::::.::,;.::.,:::.:::.:::.:..,--:-:-�-c-+--c�����;;;;_,c,-�l-......::;::...:;;,:;c:, ..... i

�l!,�
o

.
1

:
l n

=��=�:r
a

ti: 

Particulars
·

-
---

(a) R,venue from operations 14908.02 14042.64 12287.14 39756.32 d�323 26 
(b) 0:her income 408.69 422.60 449.48 1163.71 1236.25! 1692.70 

�--==-· .1�mi!.':.e_. ----------�--�-=_-_-_--_-_-_-_-_-_-_-_-:-·----1---1-53_1_ s-.?-1-+-_:_1:4 -4_-s_-s_·-._2-4_+,..-�-1-2_7_3_s_.s_2+---4-0_9_2_0_.0_3 ....... __ 3_3_3_7_7_33L-- 46015.96 
· 2 I Expenses 

I J 
ia. co,: of materials consumed 6154.40 5502.98 

1 lb purchase of stock-in-trade 2074.36 3258.94 

I, !.c Cha·,ges in inventories of finisl1ed goods.work-in-progress 488.04 (845.42)1
1 and stock-in-trade 

5118.92 
2786 09 
(345.84) 

15799.84 
8012.01 
(611.14) 

13310 531 
6758.51 ·

1 

(712.50) 

18206.97 
9130.87 
(759.57) 

, 
I! !o :=:::n1p:oyee bene:"its f:xpense 2095.12 '19:4.16 1722.82

!

' 5735.79 4895.2,)· G4�4.t.19 
I F' ,,·,ancn costs I 405.11 i 4'.l3.6fi 1 315.02 1196 .94

1 
845 28, , 209 t,l.i ! 

! '.f ,::;c::/eciatiOl1 and rn....- :;.-t:1.at:cn expense 
1 

311 6� i 301 ?31 269.53
1

1 903.91 1CGS ,�fq 

L.�:��-:; �G;��'::"$ --=�=:=��------------------ 1 ;��� �� i 1 ;��;::� l 1 � ���:�� 1 3�� ;� -�� -- 3���llir==:� ;.���;] 

[ 
..... 3 _____ 1_:,roMbefore exceptional items and Tax(1-2) ------· 1 1514.� 1877.73i 936.40

: 
3724.35 1830.67: 3529.45 

c:· :=·=;';i�0��:�::r�
e

;.:: (3·:;;T�::.=:===··--::_-:--------_ ... �: 1 s1 4.ss _::__ ffi?�-- s3 s.4ol 3724:� ____ ·-:rs10.��=�=is2s.4sl
!---2-� ��?.:':______________ I --· _ __ -··- J
r---o·-··+.�))��;:°;;�;:x 

.. .. 418.90 441.65! 
(3�

7
/5�

1
)
[ 10���� 9778�------��.::J 

._ --l-----c-c�1�7�.2-:c5
+-

- 119.02'· " ··- (5017 7): (324_'1_� 
'·-1 ,Profit for the Period (5-6)--

_.. 
1078.70 1317.06i 950.931 2593.51 1354.55, 2656.98/ 

f 

_s 
f
OtherComprehensive Income (Net of Tax) (66.52)r (2.09)1 2.601 (74.681 7 39 (29.08)1 

9 
1
Totai5omprehensive Income_ 1012.18 1314.97\ ·953.53T· 2518 83 1361�---· ?.62790\ 

i Net profit/ (loss) altt'ibutable to ! I 
·-·� ... ____ ! 

!Ownersoflhe company · 777.48 996 931 591762T � 1'4'500 -
----

-
·5423� f-�-----,-·1Noncontro1irlginteres1___________ , 301 22 320 13 355311 111 21 209 55;---=-�--:-G':J� 

/Otl1er Comprehensive Income attributable to =:== 1 
� ·-

-
· i -+<:?:::mersof��;}'__________ 1 (64 06) (0 79)i 135+---- (67 17) . 383 (1015). 

�J���'.�1:�:/;��i:,':==��==-:= �-:� �:;;�1 , ,.'.';',': . = .''.:_
0

l.

5

_i.'1._.�-...·······_·.·.·.·.'..:_:1'_:.

9

_,6�'··�·� .. :,, 
r��i� --��§l��:-�::.C

a
::::v

a
iu

e
R��0______ i 

375 00
1---�

75 00' 375.00! 375.00 

.,· .• ,,_ _ .. ; �1; 
i 12 I Earning Per sr·3r-p. (of Rs_ 101 .. encr, (not ann�:a:ised)) I !1 i_ i ; 
Ii. I ' ' I 

'1 

Basic and D·:uted 
I 

20 73
1 

26 53
I 

':5 86
\ 

50 ',91 3J 
'1 L....-.�---- -·------·--L --·-------------·---� --------·-----··------ ......... ,; 

Regd. Office : 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006. India. T: 2829 3830 / 4030 
Corp. Office: "Surya Varsh", Door No. 17/9, 1st & 2nd Floor, Wallace Garden 2nd Street, Nungambakkam, Chennai - 600 006. T: +91 44 2824 2700 / 2827 2711 
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INDO NATIONAL LIMITED 
GIN NO: L31909TN1972PLC006196 

REGISTERED OFFICE: LAKSHMI BHAVAN, 

609,MOUNT ROAD, CHENNAl-600 006 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS fOR THE QUARTER AND NINE MONTHS ENDED DEC 31, 20·19 

·:11e above consolidated ur.audited financial results for the quarter and ni:ie moiiths ended 31 st December 2019 were reviewed by the Audit Con�m ·t!ee vide 
rnc-0ting \leid on February 12, 2020 ana then approved by the Board or Directors at its meeting held on February 13. 2020. The Statutory aud'to: so' t:1e 

have conductec: a "L.i;nited Review" of the above consolidated unaudited fina,":c:al results 
! �:irsc, v�� Ap;\ � ,20'19, t\--,e co:np::my ;�as adopted \nd AS 116 "Leases" pruspect1vely .Tne dTipact of \nd AS 116 on the profit and earr1ings for tne pe:·:oa 

D�cGi r:ber 31. 2V; D was not material. 
-�c.r,sol,cnte8 fina1:c;a1 r(�si.,:�s inciude the fina11c1a. results of lndo Na:1anal Limited and tr.e f1nar�c•:Ji results of its subsidiary Mis He!ios Strategic Syst,:>:11s 

ar.d s:eo dov-m suf)s,dis:ies rv1/s. Kineco iimited , Kineco Karnan Composites - lnoia Pnva'.e l_i:�i�ed and Kineco A!te Train Tedinoiogies Pr",1a:�.: . · r:ih-id. 
!i'e :;in£--� i":lon!!1s enried 8ecember 31. 2019, one of ttie step down subsidiary iv1/s.1<1rieco U'J ,:ci;�:::J i!s s:.1bsidiaries has achieved the revenue of 

: r'..s 127 :35 C:-or"f;S_ \!,.,1r\!c,i 3n�od::ts to 1nore them 10% of the total conso!irJa!ed revenue of Rs.397.53 crores. tvlts.f\ineco Ltd is ir• tne ous::wss seq;,·snt nf 

!C,,:,,!';:.Jsite�; r:J:.·10 Aerospaces. Co:"'sioer!ng the sarre. lND AS 108, "segrrsent reporting" !)econies a;.ip!icab!e for consoiidated financ:ai statemP.".;.s -

CHENNA1 - SOO COG 

eoruary 13, 2020 

aetai!s nas oeen provided 

!SO 9001 cir d !SU 14001 Cernfied Company 

Regd. Office: 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006. India. T: 2829 3830 / 4030 
Corp. Office: "Surya Varsh", Door No. 17/9, 1st & 2nd Floor, Wallace Garden 2nd Street, Nungambakkam, Chennai - 600 006. T: +91 44 2824 2700 / 2827 2711 
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INDO NATIONAL LIMITED 
GIN NO: L31909nJ1972PLC006196 

REGISTERED 01TICE: LAKSHMI BHAVAN, 

609,MOUtH ROAD, CHENNAl-600 006 

SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED DEC 31,2019 
Rs.in Lakhs 

r-----.----------------------· -· �---------------------.------1 

3 Months ended Nine months ended Year ended 
-----------· -

;,NO. 

I ,, ... -----·-r--· 
Particulars 

31-12-2019 30-09-2019 

Unaudited Audited 
31-12-2018 31-12-2019 31-12-2018 31-03-2019 

1 ,St:,gment Revenue 

2 

a) Consumer Goods
b) Composites & Aero space
Tota!
Less Inter -segment revenue

9677.57 
5230.45 

14908. 0 2  

9277.24 

4765.4 
14042.64 

8910.55 
3376.59 

1 2287.14 

2702145 
12734.87 
39756.32 

25106.24 

7034 .84 
32141. 08 

31694 .87 
12628.39 
44323.261

I 

Re ,re ,1 ue from operations 1----1_4_9_0 _8_.0_ 2-+---·-1_4 _0 _42_.64 ____ .:!__22_8_7_.1 _4 ___ 3_9 _7 _5 _6_.3 _2 ___ 3_2_ 14 i . 08 �-�323 ��

Results 
Profit before tax and interest 
a) Consumer Goods
b) Composites & Aero space

!Total

(ess 1 ��·:;·
i
�

s:
efore tax

1132.38 1316.05 883.80 2877.32 2667.46 323376! 
787.58 995.33 367.62 2043.97 8. 49 1505 1 sj 

191 9.96 2311 .38 1 251.42 4921. 29 2675.95, 4738.91
1 

405.1
q 

433.65 ---� 5 02 1196.94 ---·------ 845 2:..
8
. '----�:..�6-J 

1514.85
. 

1877.73 936.4 3724.35 '1830.67 3529.451 -------·-·- -·-- ------·- ___________ ,,,,__ ,.···-----1 
l 

I '1 
I 

'<3,, .. ,,·,1epi A"'''ets I 
1:i:·;�:.cc:U;�e:·;;OGS 27974.65 27896.27 27761.59 27974 651 27761.591 24341.12 

, l;J\Composites&Aero space 25115.57 23121.77 21040.49 25115 571 21(:,t0.49
] 

23584591 
j Segment Assets 5309():22 -- 51018.04 ....... 48802Jl8 --53090:2·i1 --4138(}z':08 __

_ 
47926.:l'il

[ ----- --- ---··-··----- ---··-··-···--····----·--� ----- ---·--.---···-··-·· -·------ ·-··-··-·-· ·---- -· ·--·--'---······- ··--·1 

! 4 !servnent Liabi!itios
1 

27974 .6" 2.·1·--1·,o· ·,,1 .591 2434-"1 ·1··21 

I 
\?i Cor:s,,r,1er Goods

I 
2.7974 651 27896.27 27761 591 v; , f 

I 0; C:o:�1 p os ites & Aero s ;Jace ____ } 5 �-1 _5 ��--- _2 3 _1 2_ .. 1__77 ._ ____ 31.Q��4-9 ___ 2_5_1_1 _5_. � -�f---:� --���:_(). 4 �- ... _______ 23_5_8_4 . (J ��

I 

Segmrn,t Liabilities r- .5_:ios O
Ej-

- 5101.'J:04 - _ 488�2 08
1 
_ 53090, nr _4aao2:_osr _ _'.' 7_9�& 'l 

,

1

. 5 Capifal Ernpioyed I i 
1: 

I j ! 
a)Consc,merGoods

I 
17086.36! 16517.42 15866.18 17086 361 'S8Ci6!8! ;Sc59HI 

! ) r• & 1 231 0 78 2284 39 11 802 271- 12310 7R l ' 1" '2 2. ! 1 '')' 0' ? ·· I 
I 

,.,ompos;tes Aero 
:
_

,P
�
ca,wce 

1
_ . . '! . . ____ __'___ ·· · _

_ 
·-\ _____ �_5�'=-��; ____ .'..:,:_' CJ_�J-�<i

--.:�
pita! emplo

.::_r_
�� __ 28801.81 2��I 2939��]-�===�=-�J. 

__ 2
-
8

-
3

_
5

.��CJ

CHENNAl-06 
February 13, 2020 

ISO 900"! and ISO 14001 Certified Company 

foe INDO NATION l. LIMITED! 

-----�----------·M-. -----· ---�«�•-.. •-·-----�-·•••-•••••--�----� "' 0-��·== � ·m, -�.d

Regd. Office : 'Lakshmi Bhavan', 4th Floor, 609, Mount Road, Chennai - 600 006. India. T: 2829 38 30 / 4030 
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INDO NATIONAL LIMITED 

CIN NO: L31909TN1S72PLC006196 
Rl=GISTER!::D OFf!CE: LAKSHM1 BHAVAN. 

609.MOUNT ROAD, CHENNAl-600 006 
EXTRACT OF STANDALONE/ CONSOLIDATED UNAUDITED FlNANClAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DEC 2019 

STANDALONE 

Particulars i 
3 months ended I Nine months ended 

Unaudited Unaudited UnauC:i_!:
:_
':__�. Unaudited 

31-12-2019 30-09-2019 31-12-2018 31-12-2019 

Total Income from Operations (net) 10148.84 9761.27 9424.44 28366.31 

Net Profit/ (Loss) from ordinary activities before tax 977.11 1171.55 764.00 2470.68 

Net Profit/ (Loss) for the period after tax (after Extraordinary items) 702.11 868.55 519.00 1809.68 
I -f-
Total Comprehensive income for the period and other Comprehensive 639.541 868.55 519.00 1747.11 income (after tax) 

i 

I 375.00 375.00 375.00 Equity Share Capital ' 375 00
1 

I Other Equity I I 

j Earnings Per Share (before / after extraordinary items) (ot 

I 

l I 
1Rs.10/-each) I I 11. Bas,c; 18.72 I 23.16 ·13.84 48.26 

I 
I 

12. Diluted; I 18.72 23.16 _1_23 84 48.26 
, t'Jote: The above is a extract of the detailed format of Quarterly F:nanc1al Results filed with the Stock Exchanges under F�egulation 33 of the SES; 

(L1st1ng and Other Disclosure Requirements} Regulations,2015. The full format of tr1e Qua1terfy Financial Results are available on the Stock Exchange V ·1Cb!:>1te� 

{www.bseindia.com, www.nse1nd1a.com and our company website www.nippobatteries corn) 

CHENNAI · 600 006 

February 13. 2020 

!SO 9001 and ISO 14001 Certified Company 

Unaudited 
31-12-2018 

26532.08 

2379.97 

1614.97 

1614.97 

375.00 

I 
I 

43 07 
43.07

Rs.in Lakhs ... .···· �ONSQLIDATED >;; .:c•;.;c;; .••

Year ended 3 months ended Nine months ended Year ended 

Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
31-03-2019 31-12-2019 30-09-2019 31-12-2018 31-12-2019 31-12-2018 31-03-2019 

33639.67 15316.71 14465.24 12736.62 40920.03 33377.33 46015 961 

2796.62 1514.85 1877.73 936.40 3724.35 1830.67 3529.6) 

1905.98 1078.70 1317 06 950.93 2593.51 1354.55 2656.98 

1901.08 71342 996.14 595.97 1815.13 1148.83 1828. ,8 

375.00 375.00 375.00 375.00 375.00 375.00 375.00 

20431.36 21871.64 

50.83 20.73 26.58 15.86 50.19 30.53 49.13 
50.83 20.73 26.58 15.86 50.19 30.53 49.13 I 

l
I 



G BALU ASSOCIATES LLP 

Chartered Accountants 

Independent Auditor's Limited Review Report on the Unaudited Standalone Financial 
Results of M/s. Indo National Limited for the Quarter and Nine months ended 31st

December 2019, pursuant to Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 

Board of Directors of M/s. lndo National Limited 

1. We have reviewed the accompanying statement of u11audited financial results of
M/s. Indo National Limited for the Quarter and nine months ended December 31,
2019. This statement is the responsibility of the Company's Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

2. This statement, is the responsibility of the company's management and has been
approved by the company's Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review.

3. We co11ducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Cl1artered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable Indian accounting standards and
other recognized accounting practices and policies has not disclosed the
inforination required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Place: Chennai 

Date: 13.02.2020 

For G Balu Associates LLP 

Chartered Accountants 

FRN No. 

000376S/S2000 

Rajag palan 

Partner 

M.No. 217187

UDIN:20217187AAAABA8400 

"Jarruni Building" No.123, Royapettah High Road, Mylapore, Chennai 600 004. Tamil Nadu, INDIA.
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G BALU ASSOCIATES LLP 

Chartered Accountants 

Independent Auditor's Limited Review Report on the Unaudited Consolidated Financial 
Results of M/s. Indo National Limited for the Quarter and Nine n1onths ended 31st

December 2019, pursuant to Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 

Board of Directors of M/s. Indo National Limited 

1 We have reviewed the unaudited consolidated financial results of M/s. lndo National 
Limited [the Parent') and its subsidiaries (the Parent and its subsidiaries together 
referred to as 'the Group'), and its share of the net profit/Closs) after tax and total 
comprehensive income / loss of its associates for the quarter ended December 31, 2019 
and for the period from April 1, 2019 to December 31, 2019 ("the Statement"), being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBf 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
Attention is drawn to the fact that the consolidated figures for the corresponding 
quarter ended December 30, 2018 and the corresponding period from April 1, 2018 to 
December 31, 2018, as reported in these financial results have been approved by the 
Parent's Board of Directors, but have not been subjected to review by us since the 
requirement of submission of quarterly consolidated financial results has become 
mandatory only from 1st Apri.l,2019. 

2 This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013, and other accounting principles generally accepted in India and has been 
approved by the Board of Directors at their meeting held on February 13, 2020. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3 We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of interim Financial Information Performed by the 
lndepe11dent Auditor of the Entity", issued by tl1e Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulatio11 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulatio11s, 2015, as amended, to the extent applicable. 

4 The Statement includes the results of the following entities: 

• Helios Strategic Systems Ltd(Subsidiary)

• Kineco Limited(Step down subsidiary)

• l<ineco Alte Train Technologies Pvt. Ltd.(Step down subsidiary)

• Kineco Kama11 Composites India Private Limited. (Step down subsidiary)

'' Jammi Building" No.123, Royapettah High Road, Mylapore, Chennai 600 004. Tamil Nadu, INDIA. 
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G BALU ASSOCIATES LLP 

Chartered Accountants 

5 Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review re·ports of other auditors referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement of unaudited consolidated financial Results, prepared in accordance with the 
recognition and measuren1ent principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligatio11s and Disclosure Requirements) Regulations, 2015, as a1nended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6 We did not review tl1e interim financial results of one subsidiary and three step down 
subsidiaries included in the consolidated unat1dited financial results, whose interim 
consolidated financial results reflect, total revenues of Rs.5,282.72 lakhs and 
Rs.12,895.04 lakhs, total net profit after tax of Rs.376.61 lakhs and Rs.783.84 lakhs and 
total comprehensive income of Rs.372.66 lakhs and Rs.771.73 lal<hs -for the quarter 
ended December 31, 2019 and for the period from April 1, 2019 to December 31, 2019 
respectively as considered in the consolidated unaudited financial results, whose 
interim financial statements have not been reviewed by us. 

These interim financial results have been reviewed by other auditors whose reports 
have been furnished to us by the Management and our conclusion on the Statement, in 
so far as it relates to the an1ounts and disclosures included in respect of the subsidiary 
and step down subsidiaries is based solely on the reports of the other auditors and the 
procedures performed by us as stated in paragraph 3 above. Our conclusion on the 
Statement is not modified in respect of the above matters. 

Place: Chennai 
Date: 13.02.2020 

For G Balu Associates LLP 
Chartered Accountant 

FRN No. 000376S/S20007 

RajagoQalan B 
Partner 

M.No. 217187

UDIN: 20217187 AAAAAZ1232 
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